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This Instrument Prepared By:
Kimberly Gaeth

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To;
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640
Loan Number: 192489635

’

Loan Number: 152489835

[Space Abwe This Line For Recording Cata)

MORTGAGE

MIN: 100196395020062632 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ur~ defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whicli s Jated  MAY 21, 2019 » together
with all Riders to this document.

(B) "Borrower" is JAMES T PHILLIPS, A SINGLE MaN, AND MICHAEL L PHILLIPS, A
SINGLE MAN, AS TENANTS IN COMMON

Borrower is the mortgagor under this Secarity Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seja ruiz corporation that is acting

solely as a nomines for Lender and Lender's successors and assigns, MIERS is the movizigee under this Secarity
-Instrument—MERS is organized.and existing-under the laws of Délaware, and has an addres- and telephone number

of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(@) 'Lender"is GUARANTEED RATE, INC. -

Lenderisa DELAWARE CORPORATION xganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E) "Note"means the promissory note signed by Borrower and dated MAY 31, 2019

The Note states that Borrower owes Lender FIVE HUNDRED EIGHTY-FQUR THOUSAND ONE HOUNDRED
AND 00/100 Dollars (U.S. $ 584,100.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2049 .

ILLINOIS - Single Family - Fannia MgefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farme
Form 3014 1701 Page 1 of 14 WA, docTagc. com
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable];

Adjustable Rate Rider [] Planned Unit Development Rider
[0 Balloon Rider [(] Biweekly Payment Rider

[ 1-4 Family Rider (0 Second Home Rider

[ Condominium Rider [] Othex{s) [specify]

(@ “Applicable F.aw" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules an ovdors (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Associati~i Dues, Fees, and Assessments™ means all dues, foss, agsessments and other charges
that are imposed on Borrower or ‘ae Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" mea s any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authciize. » financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfe's, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse arar sfers.

(L) "Escrow Items" means those items that are descrived & Section 3.

(M) "Miscellancous Proceeds" means any compensation, sfement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverascs described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of &il ot any part of the Property; (jii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as #, the value and/or condition of the Property.
(N) “Mortgage Insurance™ means insurance protecting Lender against th noupayment of, or default on, the Loan,
(0) "Periodic Payment™ means the regularly scheduled amount due for (i) riineipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260: <t £2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to titne, or any additional or
successor legislation-or regulation-that governs. the_same.subject-matter. As.used in-this: Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally *els.e# mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interes of Borrower'* means any party that has taken title to the Property, wkéfhen or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely a3 nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Caok
[Type of Recarding Jurisdiction) [Name of Recording Jurisdiction]
ILLINCIS - Singla Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Farmus
Form 3014 1/01 Page 2 of 14 WWW. o agic. com
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SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-06-429-011-0000

which currentlv has the address of 851 N Wood St Unit 3
[Street]
CHICAGO , lllinois 60622 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH 2 rhe improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures ncw or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumerc. A!)-of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that :MER< holds only legal title to the interests granted by Borrower in this Security
Instrument, b, if necessary to comply v-ith law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exerciseany or il Hf those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requared of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esta'e hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unence:ohered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agaitustall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and now-uniform covenants with
limited variations. by jurisdiction to.comstitute-a-umiform-security-instrument-covering-reas praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 5o rower shall
pey when due the principal of, and interest on, the debt evidenced by the Note and any prepayment cha g2 and late:
charges due under the Note. Borrower shall also pay fands for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentzlity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the motice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINOIS - Single Family - Fannle MaeiFreddie Mac UNIFORM INSTRUMENT - MERS DociMagic €Fsrins
Foemn 3014 1/01 Paga 3 of 14 ww. docmagic. com
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may accept any payrent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futurs, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such fimds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrament or performing the covenanis and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and anplied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal <ne under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the ~cder in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts cfue under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recriver » payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late “hirze due, the payment may be applied to the delinquent payment and the late charge, If
mere than one Periodic Fay:arnt is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Psv:iients if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment s jprtied to the full payment of one or mare Periodic Payments, such excess may
be applied to any late charges due. Vutuntery prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insuranc proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chans,e the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower sheii pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) faxes and
assessments and other items which can attain priotity ovar #his Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Froparty, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance préaiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums ir. ascordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination or at any time dv g the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrc wed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lerder all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Item: wiloss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrow<~z cbligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, Tathe event of such waiver,
Borrower shall. pay directly,-when.and-where payable;-the amounts-due for-any-Escrow iiems S2+-which payrment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidersing such payment
within such time period as Lender may require. Borrower's obligation to make such payments an< to provide receipts
shall for ail purposes be deemed to be a covenant and agreement contained in this Security Instrumca*; us the phrase
“covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow ltems directiy, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Bscrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

ILLINQIS - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT .- MERS nclagic ERamas
Form 3014 ‘m1 y Paga 4 of 14 Emummm
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendet, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Botrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the short<ge 11 accordance with RESPA, but in na more than 12 monthiy payments. If there is a deficiency of
Funds held in eszcuw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenddr t%.e amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymep:i

Upon payment in {'i of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Reziower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Seourity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Asociation Dues, Fees, and Assessments, if any. To the extent that these iterns
are Bscrow Items, Borrower shall pay thm i1 the manner provided in Section 3.

Borrower shall promptly discharge any ize1 which hes priority over this Security Instrument unless Borrower:
(a} agrees in writing to the payment of the obligaticn secured by the lien in a manner acceptable to Lender, but only
30 long as Borrower is performing such agreemcui; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lzader's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until suc: nrooeedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordineirg the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien wii‘ch can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the licn. Within 10 duys of the date on which that notice is given,
Borrower shall satisfy the lien or take cne or more of the actions set #2:in above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estac tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverase," and any other hazards
including, but not limited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be

maintained-in-the amounts (including-deductible_levels}.and_for the periods-that Lendcr requives:--What Lender -

requires pursuant to the preceding sentences can change during the term of the Loan. The inst.tanr & rarrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choise, *~hich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, 4l '(a) & one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge fei t1v0d zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in comection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchese any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantty exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINCIS - Single Family - Fannie MeeiFreddie Mac UNIFORM INSTRUMENT - MERS Docilagic EFarmns
Form 2014 1701 Page 6 of 14 wway. docnagic. com
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender cequires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance prucec s, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Tioperty, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repar »ad restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has hod an opporturity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspex.ion shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single paymext or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applical”is Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any infer est or. earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economi :ally feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Suourity Instrument, whether or not then dus, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be appli=d in: the order provided for in Section 2.

If Borrower abandons the Property, Lender riay file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 24 doys to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and satle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the M'r<purty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procséds-in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Boirower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policier <avering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurarice proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumwat, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiy s Rotrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to ocz“ny the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent-shall not-be unreasonably withheld,- or-unless extenuating circumstances exist wiuch:#=>bevond-Borrower's
control.

7. Preservatiom, Maintcnance and Protection of the Property; Inspections. Borrowe, €iail not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.” " ether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the erenorty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair o restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS Docllagic EFammss
Fom 2014 1%1 ! Page 6 of 14 mﬁ%‘fnngﬂ:.m



1916255292 Page: 8 of 23

UNOFFICIAL COPY

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, miskeading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there js a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
(such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and righ’s under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or r2peiring the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien whicn i priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’ fees to protect 1t tns_rest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proverding. Securing the Property inchudes, but is not limited to, entering the Property to
make repairs, change locks, replacs ur board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous corditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not hav; to o so and is not under any duty or obligation to do so0. Itis agreed that
Lender incurs no liability for not taking aiy oi-all actions authorized under this Section 9.

Any amounts disbursed by Lender under 205 Section 9 shall become additional debt of Borrower secured by this
Security Instrument. ‘These amounts shall bear iiceact at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Sorrower requesting payment.

If this Security Instrument is on a leasehold, Bocrower shall comply with all the provisions of the lease,
Borrowershall not surrender the leasehold estate and interests b.rain conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of LanZer. alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title sho’i not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. IfLender required Mortgage Insurance as » soudition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cffact.” If, for any reason, the Mortgage
Imsurance coverage required by Lender ceases to be available from the mortgage insvrer that previously provided such
insurance and Borrower was required to fmake separately designated payments tov/ar< the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantial'y eswivalent to the Mortgage

Insurance previously in-effect, at a cost substantially equivalent-to.the cost to Borrowei oF the Mortgage. Iosurance . .

previously in effect, from an alternate mortgage insurer selected by Lender, If substantially eqyivalent Mortgage
Insurance coverage is mot available, Borrower shall continue to pay to Lender the amount of the serars wly designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use 202 retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be noz-reindable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be required to pay Bosrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable joss reserve, until
Lender's requirement for Mortgage Insurance ends in acoordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic E55rme
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incut
if Borrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These
agreements may require the mortgage insurer to meke payments using any source of finds that the mortgage insurer
may have available (which may include funds cbtained from Mortgage Tnsurance premiumns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement s often termed
"captive reinruronce.” Further:

(8) Any arsh agreements will not affect the amounts ¢hat Borrower has agreed to pay for Mortgage
Inswranee, or amy; o‘her ¢erms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insur-acs, and they will not eatitle Borrower to any refund.

(b} Any such agrc=nents will not affect the rights Borrower has - if any - with respect ¢o the Mortgage
Insurance under the Bow.cov. aers Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosuye. ‘o request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated s-iomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time oi s cancellation or termination.

11. Assignment of Miscellameous “roveeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaze ous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibie and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to holZ-cuch Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the wori has been completed to Lender's satisfaction, provided that
such inspection shall be undettaken promptly. Lender may jav for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. «Iriers an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds; I 2Zer shall pot be required o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoiat’on or repair is not econotmically feasible or
Lender's seourity would be lessened, the Miscellaneous Proceeds shall be ar piicd to the sums secuted by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borriwer . Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of ths Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with *he excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which {2 folr market value of
the Property immediately before the partial taking, destruction, or loss in value is.equal to ar greatir Ywn the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, «¢ 'oss in value,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument sazl! b reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (g) the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value divided by (b) the fair market valve of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

X the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers tc make an award to settle a claim for damages, Borrower fails to respond to

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic EFarme
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the pacty
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s inferest in the Property
or riglits under diis Security Instrument. Borrower can cure sucha default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided Sor in Section 2.

12. Borrover Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of ar.ioitization of the sums secured by this Security Insirument granted by Lender to Borrower of any
Successor in Intersst of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender £'t2l not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse tc extend time f2¢ payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any de.nzad made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercisiag any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics <1 Successors in Interest of Borrower of in amounts less than the amount then
due, shall not be a waiver of or preclude the sxercise of any right or remedy.

13. Joint and Several Liability; Co-ciuors; Successors and Assigns Bound, Botrower covenants and agrees
that Borrower' s obligations and liability shall b7 5int and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-sign="): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Properiy-under the terms of this Security Instrument; (b) is not
personaily obligated to pay the sums secured by this Securitv Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any ac .ommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in_Tat:rest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved bv Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released {rou Borrower' s obligatfons and liability
under this Security Instrument unless Lender agrees to such release in writine. Tae covenants and agreements of this
Security Instrument shall bind {exoept as provided in Section 20} and benefit i <uccessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights uxder this Security Instrument,

~including;-but not limited to, attorneys’ fees; property-inspection-and-valuation fees. In z=gard fo any other fees, -the
absence of cxpress authority in this Security Instrument to charge a specific fee to Borrowe she'l not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohubi*ce 'y this Security
Instrument or by Applicable Law.,

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interprete’ so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits,
then: (a)any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums slready collected from Borrower which exceeded permitted limits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acoeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed fo have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender bas designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
foderal law 72:d Ure law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Inst.ument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a probiition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note Coidicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which: ¢an be given effect without the conflicting provision.

As used in this Security Tzseument: (a) words of the masculine gender shali mean and include corresponding
neuter words or words of the femiin gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives zole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower  hall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a beelicial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial it rest in the Property, inchuding, but not limited to, these beneficial
interests transferred in a bond for deed, contract ro: doed, installment sales contract or escrow apreement, the intent
of which is the transfer of title by Borrower at a future Jate to a purchaser.

If all or any part of the Property or any Interest i the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold «. wansferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums seoursi b this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by /rpiicable Law.

If Lender exercises this option, Lender shal! give Borrower noti cof acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordan e with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to say these sums prior to the expitation of
this period, Leader may invoke any remedies permitted by this Security Instrurment vrithout further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceriain sonditions, Borrower shall

~ have the-right to-have-enforcement-of this Security Instrument discontinued-at any-time prior 42 the earliest of ()
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (1) sv.b other period as
Applicable Law might specify for the termination of Borrower' s right o reinstate; or (c) entry of ajadzment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thae would be due
under this Security Instrument and the Note es if no acceleration had oocutred; (b) cures any defauit of ¢ny other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumnent, shall continue unichanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electrenic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nate; Change of Loau Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mote times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Hthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed
by the Note zarchaser unless otherwise provided by the Note purchaser.

Neither Bo:rower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the metaber of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the othe: pe.tv has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Le Jer has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such allege. ureach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective actior.~if Applicable Law provides a fime period which must elapse before certain action
can be taken, that time period wiil he deemed to be reasonable for purposes of this paragraph. The npotice of
acceleration and opportunity to cure 5iven to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shal’ be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

2]. Hazardous Substances. As used ir th's Section 21: (a) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutant, <r wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and racicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Propesty is locatud =i relate to health, safety or environmental protection;
(c} "Environmental Cleanup” includes any response action, zen:edial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” me»:1®'2 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storagy, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Boryowar shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envircmcental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Fiazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two seterves shall not apply to the
presence; use; or-storage-on the Property-of smell-quantities of Hazardous Substances fiiaé-are senerally recognized
to be appropriate to normal residential uses and to maintenance of the Property (includiig, Tt not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, izwzuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazar o< Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prowptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

ILLINCIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Borrower prior %o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less tham 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the defauit on or before the date specified im the
notice mmay result in acceleration of the sums secured by this Secwrity Instrument, forecloswre by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accelerntion and the right te assert in the foreclosure proceeding the non-existence of a default or any ether
defense of Borrower to acceleration and foreclosure, If the default is mot cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrament without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit’¢d fo collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited #.; reasonable attormeys' fees and costs of tithe evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrow.r s.all pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if e fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestes <. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinots ‘oimestead exempticn laws.

25. Placement of Collateral P otection Insurance. Unless Borrower provides Lender with evidence of the
insurance covetage required by Borrowe s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Boreower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases iy not pay any claim that Borrower malces or any claim that is made
against Borrower in connection with the collateral - Sarrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lender's agreement. If Lender purchases insurance for the aollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Leadsr may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratizn of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. ‘Ib« custs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{Seal) , . {Seal)
-Borrower Michael L Phillips -Borrower
Witness / Witness
ILLINCIS - Single Family - Fartnie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic Eamms
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{Space Below This Line For Acknowledgment)

State of ILLINOIS )

) ss.
County of Cock

: )
I /_ﬂ[{{/g /{// /@// certify that

(here give name of officer and his official title)

James T Phillips AND Michael L Phillips

(name of gran;. a1d if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be te same person whose name is (ot are) subscribed to the foregoing instrument,
appeared before me this day in peroi, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volumiarv act, for the uses and purposes therein set forth.

/<

Dated:

[ et

OFF|CIAL SEAL
LAURIE M ACH
NOTARY PUBLIC - STATE OF LLINOIS
MY COMMSSION EXPIRES07/26122

PP P gy

WS

(Seal)

Loan Criginator: Justin Lopatin, NMLSR ID 226780
Loan Criginator Organization: Guaranteed Rate, Inc, NMLSR ID 26811
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LEGAL DESCRIPTION

Property Address: 851 N Wood, Unit 3, Chicago, IL 60622
Parcel [D: 17-06-429-011-6000

UNIT 3 IN THE 851 N WOOD CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE SOUTH 1/2 OF LOT 2 IN BLOCK 20 IN JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF
THE SOUTHEAST /4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERID(AN, IN COOK COUNTY ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED MAY 30, 2019 AS DOCUMENT NQ. 1915016054, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON BLEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF ZARKING SPACE P 3, AND ROOF TOP DECK “RFT”
AS LIMITED COMMON ELEMENTS, AS DEL®EATED AND DEFINED IN THE DECLARATION
OF CONDOMINIUM AFORESAID,

GRANTOR ALSO HEREBY GRANTS TO THE GRAN1EF, ITS SUCCESSORS, AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOYE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPHRTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM AFORESAID, AND GRAMN{OR RESERVES TO [TSELF, ITS
SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS SE T FORTH IN SAID
DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN.

THE DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, COM{ I TIONS,
RESTRICTIONS, AND RESERVATIONS, CONTAINED IN SAID DECI.ARATICH THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIEULATED AT
LENGTH HEREIN,
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851 N Wood St Unit 3
APN: 17-06-429-011-0000

FIXED/ADJUSTABLE RATE RIDER
{UIBOR One-Year Index (As Published In The Wall Street Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st  day of MAY R
2019, and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument") of the same date given by the undersigned {"Borrower")
to secure Borrower's Fixed/ Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC., A
DELAWARR CORPORATION
("Lendei*) +f the same date and covering the property describedin the Security Instrument and Jocated at:

851 N Wood St Unit 3, CHICAGO, ILLINOIS 60622
[Property Adress]

THE NOTE PRCY'DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTASLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAZLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXTMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. | [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov.punt and agree as follows:

A.  ADJUSTABLE RATE AND MONTHL.Y PAYMENT CHANGES
The Note provides for an initial fixed interest 122 of 4.000 %. The Note also provides
for a change in the initial fixed rate to an adjustable inverost rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adju: table iaterest rate on the first day of
JUNE, 2026 , and the adjustable interse” vate I will pay may change on

that day every 12th month thereafier. The date on which my initial fixer intcrest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could ¢/ iange, is called a "Change
Date.”

B} The Index

Beginning with the first Changs Date, my adjusteble interest rate will be based o ar index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated degosits in the
London market ("LIBOR"), as published in The Wall Street Journal. ‘The most recent Index valu avsilable
as of the date 45 days before each Change Date is called the “Current Index,* provided that if the Curent
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate,

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEYADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €emms
Single Family - Fannie Mae UNIFORM INSTRUMENT WWwW. doCTmagic. com
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %)
(the “"Margin") to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

Tae ioterest rate I am required to pay at the first Change Date will not be greater than

9500 Y% or less than 2.250 %. Thereafter, my adjustable inferest rate will never
be increased or ducreased on any single Change Dats by more than two percentage peints from the rate of
interest I have boer: paying for the preceding 12 months. My interest rate will never be greater than

9.000 %o ur 'zss then the Margin.

(E) Effective Date of Changes

My new interest rate wil-Ueome effective on each Change Date. I will pay the amount of my new
monthly peyment beginning on the firs inonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o 0¢ a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes ir my 2dfustable interest rate before the effective date of any
change. The notice will include the amount of my nionthly payment, any information required by law to be
given to me and aiso the title and telephone number of a 7 erson who will answer any question I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENE[{(IAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adiusicble interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instroment shall read as follows:

Transfer of the Property or a Benefictal Interest in Borrower. /s vsed in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Eroperty, including,
but notlimited to; these-beneficiak-interests transferred in_a-bond-for deed;-cmtract-for deed,
installment-sales coutract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferie; fng
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred>
without Lender's prior written consent, Lender may require immediate payment in full of a!
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ Ona - Year LIBOR DocMagic €Formwes
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If Lender exercises this option, Lender shall give Borrowet notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender
may invoke any remediespermitted by this Security Instrument without further notice or-demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable inferest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B] above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

xrensfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not Yinvite %o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sules Confract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If ali or any art of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not & natrz! pérson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requirs immediate payment in fidl of all
sums secured by this Securit;r Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be suositted to Lender information required by Lender to
evaluate the intended transferee as if « ;iew loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's s ‘curily will not be impaired by the loan assumption
and that the risk of a breach of any covenauit o1, agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Lradir may charge a reasonsble fee as a
condition to Lender's consent to the loan assumption. Lzndar also may require the transferee
to sign an assumption agreement that is acceptable to Lezier and #hat obligates the transferee
to keep all the promises and agreements made in the Note ard in this Security Instrument.
Borrower will continue to be obligated under the Note and this Sretity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in fiil, Lénder shall give
‘Borrower notice of acceleration. The notice shell provide a period of not.less ‘hor. 30 days from.-
the-date the nofice is given in accordance with Section 15 within which Borrower ust-pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums Frion s the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrarient

without further notice or demand on Borrower.

MULTISTATE FIXHYADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €Rerms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider,

(Seal) %MW—- {Seal)

-Borrower Michael Y Phillips -Borrower
&1 (Seal) (Seal)
-Barrower -Borrower
~ (Seal) (Seal)
-EHTOWer -Borrower
MULTISTATE AXEDVADJUSTABLE RATE RIDER - WSJ One - Yaar LIBOR DocMagic O
Single Family - Fannie Mac UNIFORM INSTRUMENT md‘dﬁqgic.cm
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851 N Wood St Unit 3
APN: 17-06-429-011-0000

oan Number: 152489835

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of MAY, 2019 ,
and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the"Lmdcr"}ofthesmedatemdcoveringthePropﬂtydmibedinﬂmeSeurity Instrument and located at:

851 N Wood St Unit 23, CHICAGO, ILLINOIS 60622
[Property Address]

The Property mncivée: a unit in, together with an undivided interest in the common elements of, a
condominium projeci buxrvn as:

881 N Wood Condominiuwm
[Name of Condominiurm Project]

(the “Condominium Project"). If the owners asseciation or other entity which acts for the Condominium
Project (the "Owners Association") hild, title fo property for the benefit or use of jts members or
shareholders, the Property aiso includes Borvows' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t3 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and & ¢re as foilows:

A. Condominium Obligations. Borrower shall perfirraall of Borrower s obligations under the
Condominium Project's Constituent Documents, The "Constituent Desaments” are the: (i) Declaration or
any other docurnent which creates the Condominium Project; (if) by-laws; (i%i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al’ dves and assessments imposed
pursuant to the Constituent Docturnents,

B. Propenrty Insurance:-So_long asthe Owners: Association:maintains, wit a generally accepted
msurance carrier, a "master” or "blanket" policy on the Condominium Project which is sat'sfac:ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e peiods, and
against loss by fire, hazards included within the term "extended coverage,* and any other hazards including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender raives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender tequires as a condition of this waiver can change during the term of the loan.

Famio Manekde Vac LRIFORRH INSTROMENT
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Borrower shall give Lender prompt notice of any lapse in required property iRsurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or fo common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
thet the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ‘Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Burrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the vait or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sheul Fe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumen. as peovided in Section 11.

E. Lender's Pro. Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either jartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuut Froject, except for abandonment or termination required by law in the case
of substantial destruction by fire or Sthe: casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of preZessional management and assumption of self-management of the
Owners Association; or (iv) any action whici w-ald have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uns.ceeptable to Lender,

F. Remedies. IfBerrower does not pay condcairimm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under th's varagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower a6 Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Coadominium Rider.

; 2 (Seal)

- y {Seal
James T Phillips -Borrower Michael L Phillips -BorSowen)'
AYS (Seal) {Seal)

-Borrower -Borrower

(OEA| (Seal)

-Borcow x -Borrower
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