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Certificate of Compliance

Doc#. 1916257091 Fee: $98.00
Edward M. Moody

Cook County Recorder of Deeds

Date: 06/11/2019 10:35 AM Pg: 1 of 20

Report Mortgage Fraud
844.768-1713
“The property identified as:  © /| BIN: 17-08-448.012-1074
Address:
Street: 909 W WASHINGTON BLVD
Street line.2; UNIT 812
City: CHICAGO State: IL

Lender: A & N Mortgage Services, Inc.

Borrower:: James L Korenchan

Loan / Mortgage Amount: $397,780.00

Certificate number: 03238DE7-2A71-41A2-B810-7CF78CE0G3ES

ZIP Code: 60607

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ‘o resord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Execution date: 6/3/2019
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This Instrument Prepared By:

A & N MORTGAGE SERVICES, INC.
1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642

Afier Recording Returtt To:

A & N MORTGAGE SERVICES,
INC. '

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642
Loan Numbex: 20190409010

Loan Number. 70150409010

[Space Above This Line' For Recording Data)

MORTGAGE

MIN: 1007868-0190409010-¢ MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen’ ar. défined below and other words are defined in Sections 3, 11,
13, 18, 20-and 2).. Certain rules regarding fhe usage'o’ words used in this document are-afso provided in Section 16.

(A). “Security Tnstrument” means this document, which i2-d=ze JUNE 3, 2019 » together
with all Riders to this document,
(B) “Borrower”is  JAMES L KORENCHAN, A SINGLE Ma¥

Borrower is the mortgagor under:this Security Instrument

(C) "MERS"is Morigage Electronic Registration Systems, Inc, MERS is.a separiae orporation that is acling
solely as a nominee for Lender and Lender's-successors afid assigns. MERS is the moi{ agee under this Security
{nstrument. MERS is organized and existing under the laws of Delaware, and has an address aud telephone number
of P.O. Box 2026, Flim, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lenderis A & N MORTGAGE' SERVICES, INC.

Lender isa  ILLINOLS CORPOGRATION rmeganized
and existing under the laws of ILLINOIS
Lender's address is 1945 NORTH ELSTON AVENUE , CHICAGO, ILLINOIS 60642

(E) "Note"means the promissory note signed by Borrower and dated  JUNE 3, 2019

“The Note states that Borrower owes Lender THREE HUNDRED NINETY-SEVEN THOUSAND SEVEN
HUNDRED EIGHTY AND 00/100 Dollars (U.S. 8 397,780.00 ) plus imerest.
Borrower has promised 10 pay this debt in regular Periodic Payments and (6 pay the debt in full not later than
JUNE 1, 2049 .

ILLINCIS. - Single Family - Fansie Maé/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic €Rmmme
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) “'Loan" means the débt evidenced by the Note, plus interest, any prepaymient charges and fate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Insteument that are executed by Borrower, The foltowing Riders arc
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (] Planned Unit Development Rider
(O Balloon Rider [ Biweekly Payment. Rider

[] 1-4 Family Rider [ Second Home Rider

K] Condominium Rider X] Other(s) [specify]

‘Fiked Interest Rate Rider

() "Applicable Laveneansall controlling applicable federal, state and local statutes, regulations, ordinances and
adminisiralive rules ana-oreis (that have the effect of faw) as well 4s all applicabie final, non-appealable judicial
opinions,

(J) “Community Associaticn Ducs, Fees, and Assessments means all ducs, fees, assessments and other charges
that are imposed on Borrower or (he Mraperty by a condominium assaciation, horeowners association or similar
organization. '

(1) "Electronic Fuuds Transfer” mean. any wansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatec thiaugh an electronic terminal, telephonic instrument, computer, or
magnetic: tape so as to order, instruct, or authorize /. francial institution to debit or credit an account. Such term
includes, but is not limited to, paint-of-sale transters automated teller machiiie transactions; transfers initiated by
telephone, wire transfers, and astomated clearinghouse trunsivrs.

(L) "Escrow Items”means those items that are described in Saction 3.

(M) "Miscellancous Proceeds™ means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insurance.proceeds paid under the coverages dascribed In Section §) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of ali 0 any part of the Property; (jii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to; (ke value and/or condition of the Property,
(N} "Mertgage Insurance means insurance protecting Lender against the norpayment of, or default on, the Loan,
{O) "Perindic Payment" means the regularly scheduled amount due for (i) prificiral and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA* means the Real Estate Settiement Procedures Act (12.U.S.C. §260t oi'seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 15 lim, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a *federally related inortgage loan”
even il'the Loan does not qualify a5 a “federally related mortgage loan" under RESPA,

(Q) "Successor-in Interest of Borrower* means any pariy that has taken title (o the Property, whettier craot that
party has assumed: Borrower's obligations unider the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and-agreements under this Security Instrument and the Note,
For (his purpose; Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK .
{Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - WERS DocMagic €5y
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SEE LEGAL DESCRIPTOIN ATTACHED HERETO
A.P.N.: 17-08-448-012-1074 / 17~08-448-012-1224

which curren’y has the address of 905 W WASHINGTON BLVD UNIT 812
[Street)
CHICAGO , Hinois. 60607 ("Property Address™);
{City] 1Zip Code)

TOGETHER WITH a'i t'ic improvements now or hereafier erected on the properly, and all easements;
appurienances, and fixtures »ow or hereafier a part of the property, Al replacements and additions shall also be
covered by this Securify Instrument. Alaf the foregoing is referred o in this Security Instrument as the “Property,”
Borrower understands and agrees that M4ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply w th law or custom, MERS, (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any or 2" or those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requi ed of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Tawfully seised of the estats hereby conveyed and has the right
to morigage, grant and convey the Property and that the Praperty is vnenct mbeied, except for encumbrances of
record, Boreower warrants and will defend generally the titie to the Property agairst ul! claims and demands; subject
lo-any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for niational use and reaeuniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument cavering real praparly,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Por-gwershall
pay when due the principal of, and.interest on, the debt evidenced by the Note and any prepayment chargésand late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payinan'sdue
under the Note and this Securily Instrument shall be made in U.S. currency. However, if any check oraiber
instrumeni received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security Instrument be made in
onc.or more 6f the following forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose depasits arc insured
by a federal agency, instrumentality, or entity; or (dy Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designaied in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions-in Section 15, Lender may return
any payment or partial payment if the payment or pactial payments are insufficient to bri ng the Loan current; Lender

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €T
1
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may accepl any payment or partial payment insufficient 1o bring the Loan current, withou! waivér of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold'such unapplied funds
uniti] Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonablé period of
Bime, Lender shall either apply such funds or return-them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might havenow or in the future against Lender shatf relieve Borrower from making payments due
under the Note and this Sccurity. Instrument. of performing the covenants. and agreements secured by this Seeurity
nstrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments.
accepted and upolied by Lender shall be applied in the following order of priority: (a) inierest duc under the Note;,
(b) principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be applied-to each Periodic
Payment in the orer in which it became due. Any remaining amounts shall be applied first to late charges, second
lo'any other amouris-die under this Security Instrument, and then to reduce the principal balance of the Note:

If Lender recervcsa payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due;- the payment may be applied to the delinquent payment and the late charge, 1If
more than one Periodic Payinrat is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Pyinents if, and to the extent that, each payment can be-paid in full. To the extent-that
any excess exists afier the paymentss #pnlied to the full payment of one or more Periddic Payménts, such excess rmay
beapplied to any late charges due. Vigiuntary: prepayments shall be applied first 10 any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds jo principal due under. the Note
shail not extend or postpone the due date, or cna’ige the amount, of the Periodic Paymenls.

3. Funds Tor Esetow ltems. Bortower shalbyzy to Lender on the day Periodic Payments are due under the
Note, until the Note is-paid in full, a sum (the “Funas”) 15 provide for payment of amounts due for: (a)1axes and
assessments and other items which can attain priority ove- this Security Instrument as a lien or encumbrance on the.
Property; (b) leasehold payments or ground rents on the Proper.y, if-any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage lnsirance recniums, if any, or any-sums payable by Borrower
to Lender in lieu of the payment of Mottgage Insuranice premiums in ricrrdance with the provisions of Section 10,
These items arecalled "Escrow [tems."” At origination or atany time-duciny, the term of the Loan, Lender may require
that Commiunity Association Dues, Fees, and Asscssmerits, if any, be escrowed & Bortower, and such dues, feesand
assessmients shall be an Escrow ltem. Borrotwer shall promptly furnish to Leader o notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems valss: Lender waives Barrower's
obligation to pay the Funds for any or all Escrow llems, Lender may waive Borrower'~ obligation to pay io Lender
Funds for any or all Escrow ltems at any time, Any such waiver may only be in writing. itz event of such waiver,
Borrower shall pay directly, when and where payable, the amounts-due for any Escrow Items for which payment.of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidenciig such payment
within such time period as Lender may require. Borrower's obligation to make such payrivents and to provide receipts
shall for alil purposes be deemed 1o be a covenant and agreement contained in this. Security Instrument, a¢ the phirase
"covenant and agreement” is used in Section 9, I Borrower is obligated to pay Escrow liems directly, (wrshant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise.its rights under $tion
9 and pay such amount and Borrower shall ther be obligated under Section 9 to repay to Lender any such arsount,
Lender may revoke the waiver as-to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such révocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then fequired
tmder this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply the Funds
at the time specified under RESPA, and (b) niot 10 exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of curtent data and reasonable estimates of expendiiures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

ILLINGIS - Single. Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docagic €
Form 3014 1/0 ‘ Page 4 of 14 -mdo%mag!c.com
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The Funds shal) be held in an institution whose deposits are insured by a federal agency, instrumentality, or
éntity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Home Loan
Bank, Lender shall appiy the Funds fo pay the Escrow [tems no later than the time specified under RESPA. Lender
shall nof charge Borrower for holding and applying the Funds, annually analyzing the éscrow account, or verifying

‘the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make

such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shali give to Borrower, without charge, an

annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds field in escrow, as defined under RESPA, Lender shalf account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall »i0tify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in'no more than 12 monthly payments. If there is a deficiency of
Funds held in csceovy, as defined under RESPA, Lerider shall notify Borrower as requiréd by RESPA, and Borrower
shall pay to Lender thc amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments:

Upon payment in tuil 4r'c!! sums secured by this Seeurity Instrument, Lender shall promptl y refund 10 Borrower
any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which-can attain pricrity «ver this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associatiza Dues, Fees, and Assessments, if any. “To the extent that these items
are Escrow liems, Borrower shall pay them in the manner provided in Section 3. _

Borrower shall pramptly discharge any 'fen which has priority over this Security Instrument uniess Borrower:
(a) agrees in writing to the payment of the obligaiion secured by the lien in a manner acceptable to Lender, but only
so long ns. Borrower is performing such -agreeme:n;, (b) contests thie lien in good faith by, or defends -apainst
enforcement of the lien in, legal proceedings which in Len‘er's opinion opérate to prevent the enforcement of the lien
while those proceedings are pending, but only until such praceedings sre concluded; or (c) secures from the holder
of the lien an agreement ‘satisfactory to Lender subordinating, the lien to this Security Instrument. If Lender
determines that any parl of the Property is subject to a lien whith <ar. attain priority over this Security Instrument;
Lender may give Borrower a notice identifying the lien. Within: 11 dayof the date on which that notice is given,
Borrower shall satis(y the lien or take one or more of the actions set firth, akove in'this Section 4. ‘

Lender may require Borrower {0 pay a onc-time charge for a real estate tax verification and/or reporting service.
used by Lender in conncction with ihis Loan.

5. Praperty Insurance. Borrower shall keep the improvements now exciing or hereafter erected on the
Property. insured against loss by fire, hazards included within the term "extended cuverage,” and any ofher hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurarcz. This insurance shall be
maintained in the amounts (including: deducfible levels) and for the. periods that Lender reqvires. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan, The insurance <airier providing
the insurance shall be chasen by Borrower subject to Lender's right to disapprove Borrower' schoice, whick right shall
not be exercised unreasonably. Lender may require Borrower to pay, in.connection with this Loan, eiflier. () a one-
time charge for flood zone determiniation, certification and tracking services; or (b) a one-time charge for duud 2one
determination and certification services and subsequent charges eacti time remappings or similar changes ocvur #iich
reasonably might affect such determination or ceriification. Borrower shall also be responsible for the: payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zene
determination resulting from an objection by Borrower, '

If Borrower. fails to maituin any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the'contents of the Property, against any risk, hozard or liabitity and might provide greater
or lesser coverage than was previously in éffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have cbiained. Any amounts disbursed

ILLINOIS - Single Family - Fannle. Mae/Freddie Mac UNIFORM: INSTRUMENT - MERS' . DocMagic Efemme

Form 3014 101 Page 5 of 4 vwww. docmagic.com




1916257001 Page: 7 of 20

UNOFFICIAL COPY

by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intérest,
upon notice from Lender fo Borrower requesting payment. 7

All insurance poficies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as'mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al! receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property; such
policy shall include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional loss
payee.

~ In the event of loss, Borrower shall give prompt notice to the insurance carriér and Lender. Lender may make
proof of loss/iF not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing; any
insurance pracceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Pruperty, if the restoration or repair-is economically feasible and Lender's security is not lessencd.
During such repaisand restoration period, Lender shali have the right to hold such insurance proceeds until Lender
has had an opportunity “c-inspect such Property (o ensure the wotk has been compléted to Lender's satisfaction,
provided that such inspecticn shall be uridertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymeat or in'a series of progress payments as the work is completed.” Unless an dgreement
is made in writing or Applicalie Law requires interest to be: paid on such insurance praceeds, Lender shall not be
required to pay Borrower any inter st ur.arnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bortower shall not be paid put af the insurance proceeds and shall be the sole obligation of Borrower.
IT the restoration or repair is not.economic illy fuasible or Lendet's security would be lessened, the insurance proceeds
shall be applied 10 thie sums secuired by this Secarity Instrument, whether or not then due, with the excess, if any, paid
to Borrawer. Such insurance proceeds shall be zppiied in the order provided for in Section 2.

If Borrower abandons the Property, Lender miy Sile, negotiate and settle-any available insurance claim and
related matters. If Borrower does not respond within 30 Zay: to a notice from Lender that the insurahce carrier has:
offered to settle a claim, then Lender may negotiate anc settle the claim, The 30-day period will begin when the
nolice is given. In-gither event, or if Lender acquires the Prcver.y. under Section 22 or otherwisc, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procecds in-an amount not (o exceed the amounts unpaid
under the Note or this Security lnsirument, and {b) any other of Boriov er's rights (other than the right to any refind
of unearned premiuns paid by Borrower) underail insurarice policiés Govering the Propetly, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insirance proneeds either to repair or restore the
Praperty or to-pay amounts unpaid under thie Note'or this Security Instrumen, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property ~s Darrower's principal residence
within 60 days afler the execution of this Security Instrument and shiall contimie to ovelrthe Propeity as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender othervi-cagtees in wriling, which
consent shall not be unreasonably withheld, or unless extenuvating circumstances exist which (re beyond Borrower's
controt,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowel sha!l not destroy,
damage or impair the Property, allow the. Property to detericrate or commit waste on (lie Property. W heiner or not
Borrower is residing in the Property, Borrower shall maintain the Property inorder to prevent the Frogesty from
deteriorating or decreasing in value due to its condition. Uriless it is determined pursuant to Sectiori § tha: Feramr .Or
restoration is not economically feasible, Borrower shall promptly repair the Property if damiaged to avoid feriher
deterioration oi damage. Ifinsurance or condemnation praceeds arepaid in connection with damage 10, or thie taking
of, the Property, Borrower shall be responsible for repairing or resforing the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
8 serics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the:completion of such repair
or réstoralion,

ILLINOIS - Single Famlly « Fannle Mae/Freddte Mac UNIFORM INSTRUMENT - MERS DocMagic €Ramng:
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Lender or its agent may make reasonable.entries upon and inspections of the Property. Ifit has reasoriable cause,
Lender may inspect the interior of the improvements on the Property. Lender shal) give Borroiver notice at the time.
of of prior to such an interior inspection specifying such réasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statenients to Lender (or failed 10 provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited 1o,
representations concerning Borrower's accupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interestin the Property. and Rights Under this Security Instroment, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly afféct Lender sinterest in the Property and/or righis under this Security lnstrument
(such as a proceeding in bankruplcy, probate, for condemnation of forfeiture, for enforcement of a lien which may
allain priortty wvar this Security Instrument ot to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Leadzr may. do and pay for whatever is reasonable or appropriate to ‘protect Lender's interest in the
Property and rights vadsr this Security Instrument, including protecting and/of assessing the value of the Property,
and sectiring and/of régniciog the Property. Lender's actions can include, but arenot limited to: (a) paying any sums
secured by a tien which iias pricrity over this Security Instrument; (b) appedring in court; and (c) paying reasonable
attorneys' fees to profect its idte est in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proveeding... Securing the Property iricludes, but is not limited to, entering the Property to
make repnirs, change locks, replace o haard up doors and windows, drain waler from pipes, eliminate building or
other code violations or dangerous conditions, and have wtilities turnéd on of off, Although Lender may take action
under this Section 9, Lender does not hav( o doso and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any cr 2] actions authorized under this Seéction 9. '

Any amounts disbursed by Lender under this Se-tinn 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interciiat the Note-rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Parruwer requesting payment.

If this Security Tnstrument is on a leaschold, Boriawer shall comply with all the provisions of the lease.
Borrower shall not.surcénder the leasehold estate and interests Lerzir conveyéd or terminate or cancel the ground lease,
Borrower shall not, without the express written corisent of Lender, =lter or amend the ground lease. If Borrower
acquires fee litle to the Property, the leasehold and the fec title shail rot nerge unless Lender agrees to the merger
in writing, ' ‘

10: Moytgage Insurance, If Lender required Mortgage Insuranceas a cordiiion of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insarance in effest. if; for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage incar<r that previously provided such
insurance and Borrower was required 1o make separately designated payments toward Jie premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially e uivalent to the Mortgage
Insurance préviously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effecl, from an ahiernate mortgage insurer selected by Lender. If substantiafly equivalent Morgage
Insurance coverage is not available, Borrower shall continue to-pay to Lender the amount of the separat.lv-designated
Ppaymenls that were due when the insurance coverage ceased fa be in cffect. Lender will accept, use ad “otain these
‘payments us a non-refundable loss reserve in licu.of Mortgage Insurance. Such loss reserve shall be non-r¢faidable,
notwithstanding the fact that the Loan is ultimately paid in fuli, and Lender shall riot-be required 1o'pay Boridwirony
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insu;ance
coverage (in the amount and for the period that Lender requires) pravided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymenls toward the premiums for
Mortgage Insurance. 1f Lender required Manigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums.for Mortgage Insurance, Borrower shall pay
the premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Liender providing for such termination or until termination is required by Applicable Law, Nothing in this Section _
10 affects Borrower's obligation to pay interest at the.rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity: that purchases the Note) for ceriain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage (asurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their fisk, or reduce losses. These agreements are on terms and
canditions that are satisfactory 10 the mortgage insurer and the other party (or parties) to these agrecments. These
agreements may require the mortgage insurer to make payments using any saurce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchiaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the faregoing; may reccive (directly or indirectly) amourits that derive.from {or might
be characterized as) a portion of Borfower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share.
of the insure." s risk in exchange for a share of the premiums paid to the insurer, the arsangement is oflen tersned
"captive reinsurznce.” Further:

() Any sycn) agreements will not affect the amounts that Borrower has agreed-to pay for Mortgage
Insurauce, or any rinvr terms of the Loan, Such agreements will not increase the- amount Borrower will owe
for Mortgage Insuranco, and they will not entitle Borrower to any refund.

(b). Any such agrecraeets will not affect the vights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeawcrs Protection Act of 1998 or any other law. These rights may include the right
to recelve certain disclosuies, to véquest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antzgaiically, and/or to receive a refund of any Mortgage Insurance premiums
that were tunearned at the time of such exiccllation or termination, '

11. Assignment of Miscellancous rocceds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to.
and shall be paid 10 Lender,

If the Property is damaged, sich Miscellane sus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible aii Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work was bean completed to Lender's satisfaction, provided that
suchinspection shali be undertaken promptly. Lender may pay for the repairs and restoration in asingle-disbursement
or in a serics of progress payments as the work is completed, Ubless.an agreement is made in writing ot Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lepdesshall not be required to pay Borrower any
inlerest or carnings on such Miscellancous Proceeds. 1 the restoration or: repair is not economically feasible or
Lender's security would be fessened, the Miscellaneous Proceeds shall be applizd 10 the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrowir, Suzh Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total 1aking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Tnstrumient, whether or not then due, wit'i iic <xcess, if any, paid to
Borrower, '

In the event of a partial taking, destruction, or loss in value of the Property in which tiie f25“market value of
the Property immediately before the partial 1aking, destruction, or toss in value is ¢qual to or greater thar the-amount
of the sums secured by this Sccurity Instrument immediately before the. partial taking, destruction, o lessinvalue,
unless Borrower and Lender otherwise agreein writing, the sums'sceured by this Security Instrument shal o2 veduced
by the amounl of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount o5:b sums
secured immediately before the partial taking; destruction, or loss in valve divided by (b) the fair merkel value-af the
Property immediately beforc the partial taking, destruction, or loss in value. Any balance shall be paid to Borrowe.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Tnstriiment whether
or not the sums are then dus,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers. to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days afier the date the notice is given, Lender is authorized to collect-and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propetty or other material impairment of Lender's interest in the Property
ar rights under this Security Instrument. Borrower cai cure such a default.and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Mi<ceitaneous Proceeds that are not applied to-restoration or repair of the Progerty shall be applied in the
order provided ¢ in’ Séction 2,

12, Borrov'er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoruzation of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of itoi rower shall not operate to release the ability of Borrower or any Successors in [nterest
of Borrower. Lender shal'nos e required to.commence proceedings against any Successor in. Interest of Borrower
or to refuse to extend time for nayment or otherwise modify amortization of the sums secured by this Security
Insteuinent by reason of any demand swade by the original Borrower or. any Successors in Interest of Borrower. Any
forbearance by Lender in exercising a7y right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics or S:ccessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be jdint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note.(a "co-signcr J; (a) is co-signing this Securily Instriment only to mortgage,
grant and convey the co-signer's interest in the Propert; under the terms of this Security Instrument; (b} is. not
personally obligated to pay the sums secured by this Security fnstrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accoipnodations with regard o the terims of this Security
Instrument or the Note without the. co-signer*s consent,

Subject fo the provisions of Section. 18, any Successor int Int<rest of Borrower who assumes Borrower's.
obfigations under this Security Instrument in writing, and is approved by Lerder, shall obtain ail of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released froni Borrower's obligations and liability
vnder this Security Instrument unless Lender agrees to such release in writing. ‘The ovenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the s1éce ssors and assigns of Lender,

14. Loan Charges. Lender may charge Borrowei fees for services performed in cosnection with Borrower's
default, for the purpos¢ of protecting. Lender's interest in the Property and rights under this Security Instrument,
including, but not limvited 1o, attorneys' fees; property inspection and valuation fees. In regard 1o any other fees, the
absence of express authority in this Security Instrument to charge a specific:fee to Borrower shati ne! be construcd
as a prohibition on the charging of such fee. Lender miay not charge feesthat are expressly prohibiied kyiis Security
Instrument of by Applicable Law,

If the Loan is-subject-to a law which sets maximun lgan charges, and that law is finally interpreted =0 that the
interest or other Toan charges collected or to be collected in connection with the Loan exceed the permitted fmi'ts,
then: (a) any such loan charge shall be reduced by the amount necessary to rediice the charge to the permitted timit;
and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to. Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's.acceptance of
any such refund made by direct payment to Borrower will constitute a wajver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices-given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shial! be deemed'to have been given1o

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT - MERS DoeMagic €Stomms
Form 3014 1701 Page 9 of 14 www.docmaglc. com




1916257001 Page: 11 of 20

UNOFFICIAL COPY

Borrower when mailed by first class mail or when.actually delivered to Borrower's notice address if sent by other
means. Nolice to any-one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The. notice address shall be the Properly Address unless Borrower has designated a substitule notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change-of address, If Lender
specifies a procedure for- reporting Borrower"schange of address, then Borrower shall-only report a chiange of address
through that specified procedure. There may be only one designated notice address under this. Security Instrument
atany one time. Any notice to Lender shall be given by delivering it of by mailing it by first class mail to Lender's
address stated herein unless Lender has-designated another address by notice to Barrower, Any notice in connection
wilh thisSecurity Instrument. shall not be deemed 10 have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement. under this Security Instrument.

16. Geverning Law; Severability; Rules of Construction. ‘This Security Instrument shall be governed by
federa] law and the law of the jurisdiction in which the Property. is tocated: All rights and obhgauons contained in
this Security fuistrarnent are subject 10.any requireiments and limitations of Applicable Law. Applicable Law might
explicitly or |mpu...:f’y allow the parlics to agree by contract or it might be silerit, but such silence shall not be
construed as a proniviviza against agreement by-contract. In the event that any provision or clause of this Security
Instrument or the Note canfiicts with Applicable Law; such ¢onflict shall not affect other provisions of this- -Security
Instrumentor the Note whic's c:m be given effect without the-conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words.of the feminins geader; (b) words in the.singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole dizéretion without-any obligation to take any action,

17. Borrower's Copy. Borrower saall be given one copy of the Nole and of this Security Instrument,

[8. Transfer-of the Property or o Bereficial Intercst in Borrower, As ised jn this Section 18; *Interest in
the Property" means any legal or beneficial interest i the Property, including, but not Himited to, those.bencficial
‘interests fransferred in a bond for deed, contract for.ocd, instaliment sales contract or escrow agreement; the intent
of which is the transfer of title by Borrower it a future dzic io a purchaser,

Il all or any part of the Property or any Interest in e Praperty is sold or transferred {or. if Borrower is not a
natural person and a beneficial interest- in Borrower is sold cx 1 onsferred) without Lender's prior written consent,
Lender may requirc immediate payment in full of all sums secured by this Security Instrument, However, this option
shalk not be exercised by Lender if such exercise is prohibited by App!ic=ble Law.

If Lender exercises this option, Lender shall gwe Borrower notice of acceferation. The notice shall provide a
period of not less than 30 days (rom the date the notice is given in accordance wisk-Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to piy thess sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Sccurity Instrumer Yzithout fiwther notice or demand
on Borrower.

19, Borrower's Right to Reiustate After Acceleration. 1F Borrower meets certaiss sonditions, Borrower shatl
have the right to have enforcement of this Sccurity Instrument discontinued at any time prioi to the earliest of; (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such-sther period as
Applicable Law might specify for the. termination of Borrower'sright to reinstate; or () entry of a judgr ient enforcing
this Security Tnstrument. ‘Those conditions are that Borrower: (a) pays Lender. all sums which ther wiiid be due
under this Security Instrument and the Note as if no, acceleration had occiirred; (b) cures any defauli of »zy other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, Fat not
limited io, reasonable anorncys fees, property inspection and valuation fees, and other fees incurred for the Lurpose
of protecting Lender's interest in the Property and rights under this Sccurlty Instrument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security
Instrument; and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged

unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money. order; (c) certified.
check, bank check, treasurer’s check or cashier's check, provided any such check is:drawn upon an institution whose
deposits are insurcd by a federal agency, msu-umentahty or ¢ntity; or (d) Electronic Funds Transfer, Upon
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reinstatement by Borrower, this Security Instrument and obligations: secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right lo reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Chinnge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the-entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to'a-sale
ofthe Note. 1f there is-a change of the Loan Sérvicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
informatiori RESPA requires in connection with a notice of transfer of servicing.  If the Note is sold and thereafier
the Loan is serviced by a Loan Scrvicér other than the purchaser of the Note, the mortgage loan servicing obligations
to-Borrower wii! remain with the Loan Servicer or betransferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless othérwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or. bie joined.to any judicial action (as.either an individual
fitigant or the meniue. of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other pariy has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower orLendér ias notified the othet party (with such notice givenin compliance with the requirements
of Section 15) of such alleged bueach and afforded the other party hereto a reasonable period afier the giving of such
notice to take correclive actiun. If Apolicable Law provides a time period which must elapse before certain action
can be taken, that time period will ke Geemed 1o be reasonable for purposes of this paragraph. The notice. of
naceeleration and opportunity to cure given ‘o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall \s¢ decmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances, As used in (ois Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, o7 wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produsts, toxic pesticides and herbicides, valatile solvents,
materials containing asbestos or formaldehyde, and radioastive-materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located th»2 rlate to health, safety or énvironmental protection;
{c) "Environmental Cleanup" includes any response action, referial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means 4 candition that can cause, contribute 10, of
otherwise-triggér an Environimental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orvcicase of any Hazardous Substances,
‘orthrealen to releasc any Hazardous Substances, on or in the Property, Borroyver shail not do, nor allow anyone else
lo do, anything affecting the Property (a) that is-in violation of any Environrie: ! Law, (b) which creates an
Environmental Condition, or (c} which, due to-the presence, use, or release of a TleiaZous Substance, creates a
condition that adversely affects the value of the Property. The preceding two senteies. shall not apply to fhe
presence, use, or storage on the Propeity of sniall quantities of Hazardous Substances that ert: generally recognized
lo be appropriate. to normal. residential uses and to maintenance of the Property (including, bri vot limited to,
hazardous substances in consumer produects).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lowsit or other
action by-any governmental or regulatory agency-or private party involving the Property andany Hazardovs Sabstance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including b not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substarice, and (<) any
condition caused by the presence, use or release of @ Hazardous Substance which adversely -affects the value of the
Propetty. If Borrower learns, or is notified by any governmental or regulalory authority, or any private party, that
any removal or other remediation of any Hazardous Substarice affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation o Lender for an Environmental Cleanyp,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerafion; Remedies. Lender shall: give notice to Borvower prior to acceleration following
Borrower's breach of any covenant o agreement in this Secority Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defauit; (b) (he action
required to-cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauit must be-cared; and (d) that failure to cure-the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borvowér of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrowey to acceleration and foreclosuie. IT the default is not curdd on or before thie date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sccurity
Instrument yithout further demand and may forcelose this Security Instrument by judicial procecding, Lender
shall be entitled fo collect nll expenses incurred in pursuing the remedies provided in this Section 22, including,
but nat Emited try veasonable attorneys' fees and costs of title evidence,

23, Release.~Jgen payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument. Borrowerstail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if ti:2 fic is paid to a third party for services rendered and the charging of the fee is permiited
under Applicable Law.

24, Waiver of Homestad, Inaccordance with [llinois faw, the Borrower hereby releases and waives all rights
under and by ‘virtue of the linois lonextcad exempiion laws.

25. Placement of Collateral Protectien Insurance.. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agiéement with Lender, Lender may purchase insurance at Barrower' s
expense to protect Lender's interests in Borrovver's collateral, This insurance may, but.need not, prolect Borrower's
interests. The coverage that Lender purchases miy nit nay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Sorcower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrover has obtained insurance as required by Barrower'sand
Lender's agreement. If Lender purchases insurance for th= collnteral, Barrower will be responsibie for the costs of
that insurance, including.interest and any other charges Lendcr 1.2y impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratics oi the insurance. The: casts of the insurance may
be added to Borrower's total outstanding balance or obligation, The'cors of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this. Security
Instrument and in any Rider exceuted by Borrower and recorded with it.

"
ﬂAMES T KORENCHAN -Borrower
Witness y Wilness.
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[Space- Below This Line For Acknowledgmeni

State of ILLINOIS )

County of COOK_

’ ! . i e s
(here give name of officer and his official title)

) s8.
)
! / ,)) /(Z/LJWL s

JAMES I _KORENCHAN

certify that

(name of granlor.r ara i€ acknowledged by the spouse, his or her name, and add "his or her spouse”)

pcrsonnl'ly_ known 10 me to Suthe same person wliose name is (or are) subscribed to the foregoing instrurnent,
appeared before me- this day in perton. 2 acknowicdged that he (she or they) signed and delivered the instrument

as his (her or their) free and voluntary act, for the uses and purposes therein set forth,

i

—0
Dated: b’ 7 %{ CI
!
Bl ...;e,’,‘...:'_.-...-".‘:':v.g..":E‘u f\::x,‘.; il e -=5f‘-:-'7:"—'(:i-“#i'-':"""% ‘
5 MICHEE ARRISON
i ré:gs?a Geal 5

o Public - Saterof Hiagis D
Hotary-Pubtic - State"ol Ha g
fiy Commission Expires Feb 23, 2020

- J
i e AP T

iz
e

BNt 4 .
| R PR

Loan Originator: BRAD BODEN H031.0014045, NMLSR ID 221841

Loan Originator Organization: A&N MORTGAGE SERVICES INC, NMLSR ID 19291
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LEGAL DESCRIPTION

Order No.: 19GNW676003WH

For APN/Parcel ID(s): 17-08-448-012-1074 and 17-08-448-012-1224

UNIT(S) 812 AND P-116 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN.909 WASHINGTON CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 0511834119, AS AMENDED FROM TIME TO
TIME IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN'CGOK COUNTY, ILLINOIS.
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Loan. Number: 20190409010

FIXED INTEREST RATE RIDER
Date; JUNE 3, 2019
Lender: A & N MORTGAGE SERVICES, INC.

Borrower(s): JAMES L KORENCHAN

THIS EIXED INTEREST RATE RIDER is made this  3rd  day of JUNE, 2019
and isdneo: porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory noté (the "Note") in favor of
A & N MORTZAC:Z SERVICES, INC. _
(the "Lender"). Tne Sezurity Instrument encumbers the property more specifically described in the Security
Instrument and locaied at:

909 W WASHINGTON BLVD UNIT 812, CHICAGO, ILLINOIS 60607
[Property Address)

. ADDITIONAL COVENANTS. in ai\dition to the covenants and agreements made in the Security
Instrument,. Borrower and Lender iexthz: covenant and agree as follows;

A, Definition ( ‘E ) "Note" of the Seervity. Instrument is hereby deleted and the following
provision is substituted in its place in the Secariy Instrument;

(_ E ) "Note" means the promissory note signed by the Rarrower and dated JUNE 3, 2019 .
The Note states that Borrower owes Lender THREE HUNDIPED NINETY-SEVEN THOUSAND SEVEN

HUNDRED EIGHTY AND 00/100 Dollars-(U.S. § 397, 780.00
plus interest. Borrower has promised to pay this debt: in regulry Purindic Payments and to pay the debt in
full not fater than JUNE 1, 2049 attheiacof 4,250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the tetis and.covenants contained in this Fixed
Interest Rate Rider.

/‘M Z - {Seal)

: — - - (Seal)
JAMES L KORENCHAN -Borrower -Borrower
(Seal) (Seal}

-Borrower ~Borrower

(Seal) (Seal)

~Borrower -Borrower

ILUNOIS FIXED NTEREST RATE RIDER DocMaglc CFRamms.
IFIRRDR. 02/19/13 Wi doemagie, com
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oan Number: 20190409010

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of JUNE, 2019 '
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 10
secure Borrower's Note'to A & N MORTGAGE SERVI CES, INC,, AN ILLINOIS.
CORPORATION
(the "Lenier") of the same date and. covering the Property described in the Security Instrument and located at:

909 W WASHINGTON BLVD UNIT 812, CHICAGO, ILLINOIS 60607
(Property Address)

The Property includes  unit in, together with an undivided' interest in the common elements of a
condominium project knzw as:

202 WASHINGTON CONDOMINIUM

MName of Condominium Project]

(the "Condominium Project”). 1f the owiiers association or other entity which acts for the Condominium
Project (the "Owners Association") holds *itic to property for the benefit or use -of its members or
shareholders, the Property alsa includes Borrower'= interest in the Owners Association and the uses, proceeds
and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition to (/e cavenants and agreements made in the Security
Instrument, Borrower and Lender Further covenant and agree 97 follows:

A, Gondominium Obligations. Borrower shall performial’ of Borrower's obligations under the
Condominium Project's Conslituent Documents. The “Congtituent-Documents” arc the: (i)} Declaration or
any other document which creates the Condominiuin Project; (ii) by-laws; (iii) cede of regulations: and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all dues-and assessments. impadsed
pursuant to the Constituent Documents. '

B. Property Insurance. So lang as the Owners Association mainfains, with a gérerally accepted
insurance carrier; a "master” or "blanket" policy on the Condominium Project which is satisiactosyto Lender
and which provides insurance caverage in the amounts (including, deductible levels), for the periods, and
against loss by fire, hazardls included within theterm “extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods; from which Lender requires insurance, then: (i) Lender v/pivas
the provision in Section 3 for the Periodic Payinent to Lendér of the yearly premium installment: fo-
property insurance on the Property; and (ii) Borrower's obligation under-Section 3 to maintain propersy
insurance coverage on the Property is deemed satisfied Lo the extent that the required coverage is provided
by the Owners.Association policy. '

What Lender requires as a condition of this waiver can. change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER ' DocMagle 8Fmng
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master- or blanket policy. '

In the event of a distribution of property insurance proceeds fn lieu of restoration or repair following:
a loss to the Property, whether 10 the unit or to common elements, any: proceeds payable to Borrower-are
hereby assigned and shali be paid to Lender for application 1o the sums securid by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

~ C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, ‘and
extent of coverage to Lender,

D. Cendemnation. The proceeds of any award or ¢laim for damages, direct or consequential,
payable to Beirower in connection with any condemnation or other taking of all or any part of the Property,
whether of the urut ¢ r of the common elements, or for any conveyance-in lieu of condemnation, are hereby
assigued and shali b2 piid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as jrorided in Section 11,

E. Lender's Priui Consant. Borrower shall nit, except afier notice to Lender and with-Lender's
prior written consent, either partiiza or subdivide the- Property or consent to: (i) the abandonment or
termination of the Condominium Froject; axcept for abandonment or fermination required by law in the case
of substantial destruction by fire or olher casually or in the case of 2 taking by condemnation or eminent
domain; (ii) any amendment to any provision ¢ the Constituent Documents if ttie provision is For the express
benefit of Lender; (iii) termination of profescionul saanagement and assumption of setf-management of the
Oswners Association; or (iv) any action which wouid iiave the effect of rendering the public lability insurance
coverage maintained by the Owniers Association unacrépiable to Lender.

F. Remedies. If Borrower does not pay condomiftiura dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under thic pirzgraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower end. Lender ngrec to other terms of payment;
these amounts shall bear interest from the date of disbursement at (1e Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment;

MULTISTATE CONDOMINTUM RIDER ' DocMaglc €Forms
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BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and covenants contained in this
Condominium Rider.

////ééi " (seal) (Seal)

AMES”T, KORENCHAN -Borrower -Borrower

o, (Seal) (Seal)
~Borrower -Borrower

(Seah) (Seal)

~Borrower -Borrower
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