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MORTGAGE

Loan #: J0000000(XX
DEFINTTIONS

Waords used in multiple sections of this upcument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain ruies p5rding the usage of words used in this document ara
also provided in Section 16,

(A) “Security Instrument” means this document, wine'i I8 dated May 28, 2019, together with all Riders
to this document.

(B) "Borrower” is Nora Alvarado-Garcia and Jorge R <3urcia, Her Husband, not in tenancy in
commot, but In joint tenancy forever. Borrower ls the morige a0 under this Security instrument,

{C) “Lender” is Associated Bank, N.A.. Lender is a Corporatior owganized and existing under the
laws of The United States of America. Lender's address is 200 b Adams St, Green Bay, Wi 54301,
Lender is the mortgagee under this Security Instrument.

{Dy “Note” means the promissory nole signed by Borrowar and dated May 78, 2019. The Nole states
that Borrower owes Lender ONE HUNDRED NINETY TWO THOUSAND ANT WO/400 Dollars (1.5, §
192,000.00 ) plus interest. Borrower has promised ¢ pay this debt in regular §etiedic Payments and to
pay the dabt in full not laler than July 01, 2034,

(E) “Property™ means the property that s described below under the heading "Transfr o Rights in the
Property."

{F) “lLoan" means the debt evidenced by the Nole, plus Interest, any prepayment chaigns and lats
charges due under the Note, and alf sums due under this Security Instrument, plus interest.

{G)  "Riders” means all Riders to this Security Instrument that are axecuted by Borrowsr. < The
following Riders are to be exacuted by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Gontominium Rider { ] Second Home Riger
[ ] Balloon Rider [ 1 Planned Unit Davelopment Rider [} VA Rider ’ ’
‘ inliols i
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[ ] 1-4 Family Rider (] Biweekly Payment Rider | ] Other(s} [spacify}

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinancas and administcativa rules and orders (that have the gffect of law) as well as all applicable final,
non-appealable judicial opinions.

{} “Community Assoclation Duas, Fees, and Assessments” means zl| duas, fees, assessments
and other charges that are imposed on Borower or the Properly by a condominium association,
horneowners association or similar organization.

{(J} “Electronic Funds Transfer” means any transfer of funds, ather than a transaction originated by
chech. avafl, or similar papar instrument, which is initiated through an electronic terminal, telephonic
inslrumen’, computer, or magnetic taps so as to order, Instruct, or authorize a financial institution to debit
or credic &7 eccount.  Such ferm includes, but is not limiled to, point-of-sals lransfers, automated telier
machfine bzhzactions, fransfers inilisted by \elephone, wire transfers, and automated clearinghouse
transfers,

{K} “Escrow ltoms” means those Hems ihat are described in Section 3,

(L) “Miscellaneous fraceeds” means any compensation, setement, award of damages, or proceeds
pald by any third party /~tier than insurance proceads pald under the coverages describad in Section 5)
for: (i} damage o, or destruriun of, the Properly; (il) condemnation or other taking of all or any part of the
Property; (lil) conveyance in-te). of condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor eandition of the Prope~y.

{M) “Morigage insurancl” means insuranca prolecting Lender against the noppayment of, or
default on, the Loan,

{N) “Periodic Payment” means the recula ly scheduled amount due for (i) principal and interesl under
the Note, plus (i) any amounts under Seciior  2-of this Security Instrument.

(0} “RESPA" means the Resal Eslate Setfsment Procedures Act (12 U.5.C, §2601 ot seq.) and
its Implemanting regulation, Regulition X {12 C.f R, Parl 1024}, as they might be amended from time to
. time, or any additional or successor lagisiation or reguiation that governs the same subjgct malter. As
used in this Sacurity Instrument, “RESPA” refers to ail imquirements and restrictions that are imposed in
regard to a “federslly relaled mortgage loan” even if the ‘Loan does not qualify as a “federally related
morigage oan" under RESPA,

(P) "“Successor in Interest of Borrower” means any parly wiz: bas laken il lo the Property, whether
or it thal party has assumed Borrower's obligations under the note #ilfr this Security Instrument,

TRANSFER OF RIGHTS iN THE PROPERTY
This Securily Instrument secures to Lender: (i) the repayment of the Loan, ans’ all renewals, extensions
and modifications of the Note; and (i} the performance of Borrowsr's covanants and agreements under

thie Security Instrumeni and the Nole. For this purpose, Borrower does hereby. riorigage, grant and
convey to Lender and Lender's successors and assigns, the foliowing described propeity kcated in the

COUNTY of COOK:
SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART THEREOF
which currently has the address of 5102 W 64th Place, Chlcagg. {ifinais 50638 {"Properly Addrass '):

TOGETHER WITH all the improvements how or hereafter erected on the property, and all

RREHAMIMDE

“« 5 2 & 10 3% w
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additions shall also be covered by this Security Instrument,  All of the loregoing is referred to in this
Security Instrumeni as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estala herehy ¢conveyed and
has the right 10 morigage, grant and convey the Properly and that the Properly is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the tille to the Properly against
all claims and demands, subject lo any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to canstifute a uniform security instrument covering real
propony.

UtdFRM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Puynent of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shal p) when due the principat of, and interesl on, the debt evidenced by the Note and any
prepayment chargas ad late charges due under the Note. Borrower shall also pay funds for Escraow
ltems pursuant to Servoi 3. Payments due under the Nole and (his Security Instrument shall be made
in U.S. ourrency. Howzver, If any check or other Instrument recelved by Lender as paymetdt undear the
Note or this Securlty Instriment is returned 1o Lender unpald, Lender may require thal any or ail
subsequent payments due undsr the Note and this Securily Inslrument be made in one or more of the
following forms, as selected by 'encsr: (a)cash; (b)money order, (c)cenified check, bank check,
treasurer's chack or cashier's chuck, srovided any such check is drawn upen an institulion whaose
deposits are insured by a federal agersv. instrumenlality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recsived Ly Lerder when received at the location designated in the Note
or at such other location as may be desigraed by Lender in accordance with the nolice provisions in
Section 15, Lender may return any payment or rans payment if the payment or partial paymenis are
insufficient to bring the Loan current. Lender ma accept any payment or pariial payment insufficlent to
bring the Loan cumrenl, without waivar of any rights he'eunder or prejudice lo Rts rights to refuse such
paymeni or partial payments in the fuluse, but Lender is (ot sbligated 10 apply such payments at the time
sugh payments are accepted. ¥ each Perigdic Payment iz arplieg as of s scheduled due date, then
Lender need not pay interest on unapplied funds, Lender mayviacld such unapplied funds until Borrower
makes payment to bring the E.oan current. If Borrowsr does not /+2-so within a reasonable period of time,
Lander shall aither apply such funds or return them to Borfower. If nvt agplied earlier, such funds will be
applied to the outstanding principal balance undar the Note immediataiv pridr fo foreclosure. No offset or
¢laim which Borrower might have now or In the fulure against Lender ska? welleve Borrower from making
payments due under the Note and this Securily Instrument or performing 12 covznants and agreements
secured by this Securily Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise desciibsd: in this Seclion 2, all
payments accepted and spplied by Lender shalt be applied In the following order ot priority: (a) Interest
due under the Nols; (b) principal due under the Nole; (¢} amounts due under Seclion 2, Surh payments
shall be applied to aach Periodic Payment in the order in which # became due. Any renwaini’d amounts
shall be applied first 1o late charges, second to any other amounts dus under this Security.inrirument,
and then to reducs the principal balance of the Nole.

If Lender receives a payment from Borrawer for a delinquent Periodic Payment which Inciast a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and
the late chavge. If more than one Periodic Payment is culstanding, Lender may apply any payment
recelved from Borrower o the repayment of the Periodic Payments if, and o the extent that, each
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payment of ons or more Periodic Payments, such excess may be applied to any lale charges due.
xoluntary prepaymants shall be appliad firsi 10 any prepayment charges and then as described in the
ote.

Any application of paymenis, Insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or posipone the due date, or change the amouni, of tha Perladic
Payments,

3. Funds for Escrow ltems, Borrower shall pay 1o Lender on ihe day Peviodic Payments are
due under tha Note, until the Note is paid in full, 2 sum (the “Funds”) lo provide for payment of amounts
due for: (a) laxes and assessments and other items which can atlain priority over this Security Instrument
as a lien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if
any, [¢) nremiums for any and all insurance required by Lender under Section 5, and (d) Mortgage
Insurance- premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage ‘osurance premiums in accordance with the provisions of Seclion 10, These items are called
“Escrow heins.”, Al origination or at any time during the term of the Loan, Lender may require hat
Community Aszoziation Dues, Fees, end Assessments, if any,
be escrowed by Rur"-wer. and such dues, fees and assessmenis shall be an Escrow Hem. Borrower
shall promptly fumish {0 Lender all notices of amaunts to be paid under (his Section. Borrowsr shall pay
Lender the Funds for E:iow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or afl Escrow items. Lendur may waive Borrower's cbligation fo pay to Lender Funds for any or all
Escrow Hems al any time.—Ary such walver may only be in writing. In the event of such waiver,
Borrower shall pay directly, wnen 7 where payabis, the amounts due far any Escrow ltems for which
payment of Funds has been waivad by Lender and, If Lender requires, shall furnish to Lender recaipts
avidencing such paymenl within such dma period as Lender may require. Borrower's obligation to make
such paymenis and 1o provide recept: thaf for all purposes be deemed lo be a covenant and
agreement contained in this Securlly Insivaent, as the phrase “covenant and agreement” Is used in
Section 8. (f Borrower is obligated to pay Escrow Hams dirsclly, pursuant to a waiver, and Bocrower fails
to pay the amount due for an Escrow ltem, Lepd ar may exarcise is rights under Section 9 and pay such
amounl and Berrower shali then be obligated unuri Tection 9 lo repay to Lender any such amount.
Lender may revcke the walver as 1o any or all Escrow ¢ms at any fime by & notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay lo Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in &a umum (2) sufficlant to permit Lender fo
apply the Funds at the time specified under RESPA, and {u) not t2-axceed the maximum amount a
tender can require under RESPA. Lender shall astimate the amount of Furds due on the basis of curent
data and reasonable estimaies of expenditures of future Escrow items ur-ctherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposils are ihswret by a federal agency,
instrumentality, or entity {Including Lender, If Lender is an instiluflon whose deposits sre so insured) or i
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow tems no later than the
time specifisd under RESPA. Lender shall nol charge Berrower for holding and aprayiny the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lendyr ravs Borrowar
interast on the Funds and Applicable Law permits Lender to make such a charga, Unless an apreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shiel ot be
roquired 1o pay Borrower any inlerest or earnings on the Funds. Borrowsr and Lender can cprse in
writing, howaver, that interast shall be paid on the Funds. Lender shall give to Borrower, without caaige,
an annual accounfing of the Funds as required by RESPA.

if there is a surplus of Funds heid in escrow, as defined under RESPA, Lender ;
Borrower for the excess funds in accordance with RESPA. If there is a shortage

4 i
I ',
* % 2 A D103 7 OB =

R T T
ILLINOIS—Single Family—Fannie Mae/Frasdcio Mac UMIFORM INSTRUMENT Form 3074 1501 (pepe 4 of 14 pages,
Morigage Cadence Gorumenl Conter & 3012 04114

het account to




1916446261 Page: 6 of 16

UNOFFICIAL COPY

esgrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
mote than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as tequired by RESPA, and Borower shall pay to Lender the
amount necessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of alf sums secured by this Securty Instrument, Lender shall promptly
refund 1o Borrowar any Funds held by Lender.

4, Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines, and irpositions
atiributable to the Property which can atialn priority over this Security instrumant, leasehold payments or
grours.rets on the Property, if any, and Community Association Dues, Fees, and Assassments, if any,
To the exient that Ihese ltems are Escrow llems, Borrower shall pay them In the manner provided in
Section 3.

Bonwen shall promplly discharge any lien which has priofity over this Secutily Instrument
undess Borrower: (@) agrees in wiiting to the payment of the obligation saecured by the Hien in 8 manner
acceptable to Lender it only so long as Borrower Is performing such agreement; (b) contests tha lisn in
good falth by, or deterus against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the rriorcement of the lien while those praceedings are pending, but only until such
proceedings are concluded: oi (v} secures from the holder of the llen an agreemenl satisfaciory to -
Lender subordinating ihe lien 35 this Secunty Instrument. If Lender delermings that any part of the
Properly Is subject to a lien which can atlain priorily aver this Security Instrument, Lender may give
Borrower a notica idenlifying the ien. Within 10 days of the date on which thal notice is given, Borrower
shall satisfy the lien or take one or moie o the actlons sel forth above in Ihis Seclion 4.

Lender may require Borrower to pay 2 one-time charge for a raal estate tax verification and/or
reporting service used by Lander in connectsawith this Loan,

5. Properly Insurance. Borrower she'i waep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards Included within the term “sxtended
coverage,” and ary other hazards including, bul not [mitad to, earthquakes and floods, for which Lendar
requires insurenca. This insurence shalt be malntainea 2 the amounts (including deduclible levels) and
for the petlods that Lender requlres. What Lender requiirea pursuant fo the preceding sentences can
change during the term of the Loan. The insurance carrier sviding the Inaurance shell be chosen by
Borrower subject to Lendes’s right 1o disapprove Bomower's thrdzz, which right shall net be exercised
unreasonably. Lender may require Borrower to pay, In connection w'it iis L.oan, either: (a) a one-time
charge for flood zene determinatlon, certification and Yracking servicex: or %) a one-time charge for flood
zone determination and certification services and subsaquent charges zaziitime remappings or similar
changes occur which reasonably might affect such determination or certificaurs. Sorower shall also be
rasponsible for the payment of any fees imposed by the Federal Emargency “ianagement Agency in
connection with the review of any flood zone determination resulling from an objection by Borrower,

1§ Borrower fails to maintain any of the covarages described above, Lender may obtain Insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation o pirchase any
particular type or amount of covarage. Therefore, such coverags shali cover Lender, but-mueistor might
nol proteci Borrower, Barrower's equily in the Property, or the contents of the Proparty, agan.c any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. < Eoriower
acknowledges thal the cost of the insurance coverage so oblained might significantly excead the costof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by Lhis Security Instrument, These amounts shall bear
inferest at the Note rate from the date of disbursement and shail be payable, with such interest, upon
nolice from Lender o Borrower requesiing payment,
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Al Insurance policles required by Lender and renewals of such poficies shall be subject to
Lender's right to disapprove such pdlicles, shall include a standard morigage clause, and shall name
Lender as morigagee endlor as an additionel loss payee. Lender shall have the right to hold the policies
and renewal corfificates, If Lender requires, Borrower shall promplly give fo Lender all receipts of pald
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
requived by Lender, for damage to, or destruction of, the Property, such policy shalt include 2 standard
morigage clause and shalt name Lender as morigagee and/or as an additional lnse payes,

In the avent of loss, Borrower shall give prompt notice to the insurance carder and Lender,
Lender may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower
ctherwize sgree in writing, any Insurance proceeds, whether or nol the underlying insurance was
regiiod by Lender, shall be applied to restoration or repair of the Property, if the resioration or repair is
econaminatly feasible and Lander's securlly is nol lessened. During such repair and resloration period,
Lender gkall have the righl to hold such insurance proceeds until Lender has had an opportunily to
inapec! sucn Pniperty lo enswre the work has been complelad to Lender's salisfaction, provided that
such inspectivn ansll be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a sinp's payment or in a series of progress payments as the work is compleied, tniess an
agreement is made ir'wiiting or Applicable Law requires interest {0 be pald on such insurance proceeds,
Lendar shall not be reruired to pay Bormower any inlerest or earnings on such proceeds. Fees for public
adjusters, or other third parties retained by Borrowert shall not be paid aut of the insurance proceeds and
shall be the sole obligalion of Borrower, If he resforation or repair is not economically feasible or
Lender's security would be jesserad, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether ar pat then due, with the excess, if any, paid tc Bomower. Such
insurance proceeds shalt be applied i tha nrder provided for In Section 2.

If Borrower ghandons the Propelty, _e:der may file, negotiate and settle any available insurance
clalm and reiated matters. I Borrower does i respand within 30 days to a notice from Lender that the
insurance casrler has offered to seltle a claim, hon Lender may negotiate and settle the claim. The 30-
day period witt begin when thae nolice Is given. | elther event, or if Lender acquires the Property under
Saction 22 or otherwise, Borrower herabyy assigne fo Lender (a) Borrower's rights 0 any Insurance
proceeds in an amount not lo exceed the amounts unual® under the Note or this Security Ingtrument,
and {b) any other of Borrowet's rights {other than the rigiit. (o anv refund of uneamed premiums paid by
Bomrowar) under all insurance policies covering the Property, insofar as such rights are applicable {o the
coverage of the Property. Lendet may use the insurance poieeds either to repalr or resfore the
Property or to pay amounls unpaid under the Note or this Security Inswruinent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use *he Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument-ana shall continue to ocoupy the
Proparty as Borrower's principal residence for at least one year after e Loty of cecupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasorciay withheld, or unless
axtenualing circumstances exist which are bayond Barrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Bomowar shall
not destroy, damage or impair the Properly, allow the Property to detariorate or con mit ysasie on the
Property. Whether or nol Borrower Is residing in the Property, Borrower shall maintaii-Ge Croperty in
order 10 preven! the Praperty from deteriorating or decreasing in vaiue due o its condition, /Urless it is
detarmined pursuant to Section 5 that repair or restoration is net economically feasible, Botrcwe! shali
promplly repair the Property if damaged to avoid further deferioration or damage. If insurarve or
condemnation proceeds are paid in cannaction with damage to, or the faking of, the Praparly, Borrower
shall be responsible for repairing or restoring the Pmperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration in a single payrnenl or in e

s
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not sufficient (o repair or restore the Properly, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or ils agent may make reasonable enfries upon and Inspections of the Properly. If it has
reasonable cause, Lendar may Inspect the interlor of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interlor inspection specifying such reascnable
cause,

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application
process, Borrower or any persons or enlilles acling at the direction of Bomower or with Borower's
knowledge or consent gave matetlalty false, misleading, or Inaccurale infortation or statemenls to
Lender (or falled to provide Lender with material information) in connection with the Loan. Material
repressnintions include, but are not limited to. representations concerning Borrawer's ocoupancy of the
Propesty ac Borrower's principal residence.

b, ~Frotection of Lender's Interest in the Property apd Rights Under this Sesurity
Instrument.1#°{3) Borrower fadls 10 perform the covenants and agreements contained In this Security
Instrument, /o) tFera is a legal proceeding that might significantly affect Lender’s interest in the Properly
andfor rights wrde! Jhis Securily insfrument (such as a proceeding in bankmuplcy, probate, for
condemnation or farfelwre, for enforcement of a llen which may attain priority over this Security
Instrument or to enforce 1245 or regulatlons), or {c) Borrower has abandoned the Propery, then Lender
may do and pay for whateveris reasonable or appropriate to protect Lender’s interest in the Properly and
rights under this Security Instnzpint, including protecting and/or assessing the valua of the Property, and
securing andfor repairing the Fropesi;:  Lender's actions can include, bul are nof (Imited to: (a} paying
any sums secured by & lien which has priority over this Security Instrumsnt; (b) appearing in court; and
{c) paying reasonable atlorneys’ fees to) protect its nlerest in the Property and/or rights under this
Security Instrument, including its secui=d pusition in a bankruploy proceeding. Securing the Property
includes, but is nol limiled lo, entering the Frinarty to make repairs, change locks, replace or board up
doors and windows, drain watet from pipes, eliminate building or other code violalions or dangerous
conditions, and have utilitles turned on or off. #£itholgh Lender may take action under this Section 9,
Lender doss not have to do so and is not under any ffuiy or obligalion to do so. It is agreed thal Lender
incurs no liability for not taking any or all actions authtrize s under this Section 9,

Any amounts disbursed by Lender under this Sectsp3 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shafi pery fiderest at the Note rate from the date of
dishbursement and shalt be payable, with such interest, upon riotize from Lender to Borrower requesting
payment,

If this Securily Inslrument Is on a leasehold, Borrower shall (omply with all the provisions of the
lease. If Borrowar acquires fee title to the Proparty, the leasehold and die/eea tille shall not merge unless
Lender agrees lo the merger in wriling.

10. Mortgage Insurance. |f Lender required Mortgage Insurance &5 2 condition of making the
Loan, Bomrower shall pay the premiums required 1o maintain the Mortgage Insusince.in effect. if, for any
reason, the Morlgage Insurance coverage required by Lender coases to be avallaly from the mortgage
ingurer that previpusly provided such insurance and Borrower was raquired to riake separately
designated payments foward the premivms for Morigage Insurance, Borrower shall puv the premiums
required to obtain coverage substantially equivalent to the Mortgage Inaurance previously i piigol, al @
cost substantially equivalent 1o the cost to Borrewer of the Mortgage Insurance previously in ‘'efez, from
an alternate motigage insurer selected by Lender. if substantially equivalent Morlgage lnsurnge
covarage I not avaliable, Batrower shail continue to pay to Lender the amouni of the sapamsisly
designatad payments that were due when the insurance coverage ceased to be In eftect. Lender wif
accapl, use and relain these payments as a non-refundable loss resatve in lieu of Mortigage Insurance.
Such loss reserve shall be non-refundabla, notwithstanding the fact thal the Loan is ulli i )

il | el
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and Lender shall not be required to pay Borrower any Interest of earnings on such loss reserve, Lender
can no longer require loss reserve paymanls if Morigage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selecled by Lender again becomes available, is
obfained, and Lender requlres separalely designated payments toward the premiums for Morlgage
Insurance, if Lender required Morigage Insurance as a condition of making the Losn and Borrower was
required to make separately designated payments toward the premiumns for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortpage Insurance in effect, of o provide a non-
refundable loss reserve, unlil Lender's requirement for Morigage insurance ends in accordance with any
writlen agreement between Bomower and Lender providing for such termination or until termination is
required by Applicable |aw, Nothing in this Section 10 affects Borrowsr's obilgation lo pay interest at the
rate rovided in the Note.

brigage Insurance raimburses Lender (or any entity that purchases the Note} for certain losses
It may incar /7 Borrower does not repay the Loan as agreed. Borrower is not a pary to the Morigage
Ingurance,

MoHgags It surers evaluals their total risk on all such insurance in force from time to time, and
may ender Info agrearnaonts with other parties thal share or modify thelir risk, or reduce losses. These
agreemants are on te,ms and conditions thal are satisfactory to the mortgage insurer and the other parly
(or parties) to these Lgreements. These agresmants may require the mortgage insurer to make
payments using any sourc; ot funds Lhat the morigage insurer may have available (which may include
funds obfained from Morigage ‘isurance premiums).

As a result of these agraemints, Lendet, any purchaser of the Note, another insurer, any
reinsurer, any olher enlity, or any. =fiifiate of any of the foregoing, may receiva (directly or indirectly)
amounts that derlve from {or might bu ctaracterized as) a portion of Borrower’s payments for Morigage
Insurance, in exchange for sharing or mGdif/irg the mortgage insurer's risk, or reducing losses. If such
agreemeni provides that an affiliate of Lendar Lakes a share of the insurer's risk in exchange for a share
of the premiums pald 1o the insurer, the arangemant's ofien termed "captive reinsurance,” Further:

{a) Any such agreements will not affe.t the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements wifl net increase the
amount Borrower will owe for Morigage Insurancs, 2nd they will not entitle Borrower to any
refund,

{b} Any such agresmenis wili not affect the rights Zcrrower has - if any -~ with respect to
the Mortgage Insurance under the Homeowners Protectior Act of 1988 or any other law. These
rights may include the right to receive certain disctosuras, to riquost and obtain canceHation of
the Mortgage Insurance, to have the Mortgage Insurance termina’ed automatlcally, andlor to
réceive a rafund of any Mortgage Insurance premiums that were v edrned at the time of such
cancellation or tarmination,

11.  Assignment of Miscellanecus Proceeds; Farfeiture, All Mis wilznecus Proceeds arg
hereby assigned to and shall be pald lo Lender,

it the Propenly ks damaged, such Misceflaneous Proceeds shall be applled io resioration or repair
of the Property, I the resioration or repalr is economically feasible and Lender's security is r of jessenad.
During such repair and restoration period, Lender shall have the rght to hold sucivwaosllaneous
Proceeds until Lender has had an opportunity to inspact such Propetty o ensure the wors Yas been
completed (o Lender's salisfaction, provided that such inspection shall be undertaken promptiy. Lander
may pay for the repairs and restoration in 2 singte disbursament or In a series of progress payme s as
the work is completed. Unless an agreement ia made in writing or Applicable Law requires interest 1o be
pald on such Miscellansous Proceeds, Lender shall'not be required tc pay Borrower any interest or
eamings on such Miscellaneous Procesds, If the restoration or repair Is not sgonomically leasible or
Lander's security would be lessaned, the Miscallaneous Proceeds shall be applied to thf

inltale: f, S\ Ahilals:
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by this Security Instrument, whether of not then due, with the excess, if any, paid to Bortower. Such
Miscellaneows Proceeds shall be applied in the order peovided for in Section 2.

in the avenl of a total taking, destruction, or loss in vaiue of the Properly, the Miscellaneous
Proceeds shall be appliad to the sums securad by 1his Securily instrument, whether o not then due, with
the excess, if any, paid to Borrower,

In the aevenl of a partial taking, destruction, or loss in value of the Praperty in which the fair
markel vatue of the Property immediately before the pariial taking, destruction, or loss in value is aqual to
or greater than the amounl of the sums secured by this Security Instrumen! immediately before the
pariiat taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
sums gecured by this Security Instrument shall be reduced by the amount of the Miscallansous Procesds
multiviad by the following fraclion: (a) the total amaunt of the sums secured immediately before the
partial taking, destruction, or loss In vale divided by {h) the fair market vafue of the Properly immediately
before the pariaf taking, destruction, or loss in value. Any balance shali be paid ‘o Borrower,

In the‘evant of a pertial taking, desfruction, or loss in value of the Froperly in which the fair
market value ui K@ Properly immedialely before the pardial taking, destruclion, or loss in valug Is less
lhen the amoun! ol e sums secured immediately before the partial {aking, destruction, or loss In value,
unless Bormower and \erder otherwise agres in wriling, the Miscellaneous Proceeds shall be applied to
the sums secured by thi>-Security Instrument whether or not the sums are then due.

If the Property Is glardoned by Borrower, or if, after notice by Lender \o Borrower that the
Opposing Parly {as deflned in the next sentence) offers to make an award to seltle a claim for damages,
Borrower falls 1o respond to Lender witiin 30 days aiter the date the notice is given, Lender is authorized
to collect and apply the Miscellanenus Proceeds either 1o restoration or repair of the Property ot to the
sums secured by this Security Instruriver . whether or not then due, "Opposing Party” means the third
party that owes Borrowsr Miscellanaous Pr.czeds or the parly agatnst wham Borrower has a right of
action in regard to Miscellanecus Proceeds.

Boreower shall be in default if any action o~ procesding, whether chvit or criminal, is bagun that, in
Lender's judgment, could result in forfeilure of the Properly or olher materlal impalment of Lender's
interest in the Property or rights under this Security Irstriment. Borrower can cure such g default and, if
acceleration has occurred, reinstate as provided in Sectiun *9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciidrs 1xrfeiture of the Property or other material
Impairment of Lender's interest In the Properly or rights unde: s Securily instrument. The proceeds ol
any award or clalm for damages lhat are altributable to the ‘wpsirmett of Lender's interest in the
Properly are heraby assigned and shall be pald to Lendar,

All Miscelianeous Proceeds Lhal are not applied to restoration or repair of the Properly shall be
applied in the order provided for in Section 2.

12.  Botrower Not Released; Forbearance By Lendar Not-a -a’zer Extension of the
time for paymeant or modifisation of amertization of the sums secured by this S2cuiily Instrument granted
by Lender to Borrowsr or any Successor in Interest of Borrower shall not operate to teiaase lhe liability of
Borrower or any Suceessors In Interest of Borrower, Lender shall not be reguires tn commence
proceedings against any Successor in Interest of Bomower or to refuse to extend tim: for payment or
olherwise modify amortization of lhe sums secured by this Security Instrument by reason ¢ #..% demand
made by the orlginal Borrower or any Successors in Intarest of Borrower. Any forbearance by L ander in
exerclsing any right of remedy iheluding, without limitation, Lender’s acceptance of payments from third
persons, enities or Successors in Interest of Borower ¢r in amounts less than the amount ther e,
shall nol ba a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Llability; Co-signers; Succassors and Assigns Bound. Borrower
covenants and agrees that Borrower's cbligations and liabilify shall be jelnt and severa However any
Borrower who co-slgns this Security Instrument but does not execute the Nole {a “co-
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signing this Security instrument only lo morlgage, granl and convey the co-sigher's inletest in the
Property under the terms of this Securlly Instrument; (b} is not personally obligated to pay the sims
secured by thls Bacurity Instrument; and {c) agrees that Lender and any other Borrower can agree o
extend, madify, jorbear or make any accommodations with regard 10 the lerms of this Security Instrument
or ihe Nole without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor In Interesl of Borrower who assumes
Borrowar’s obligalions under this Securily Instrurnent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefils under this Sacurily Instrument, Borrower shall not be released from
Borrower's obligations and Hiability under this Security Instrument unless Lender agrees to such release
fn writing. Tha covanants and agreements of this Security Instrument shall bind (axcepl as provided in
Sectien )0) and bensfit the successars and assigns of Lender,

Y Loan Charges. Lender may charge Borrower faas for services performed in connection
with Borrmwer's default, for the purpose of protecting Lender's Interast in the Property and rights under
this Sacuiiiy instrument, inchuding, but not fimiled to, altormeys' fees, property inspection and valuation
fees. in regava o any other fees, the absence of express authority in this Security instrurnent to charge
a specific fee o Boraower shall not be construed as a prohibition on Ihe chargling of such fee. Lender
may nol charge fees el are expressly prohibited by this Security Instrument or by Applicable Law,

it the Losn s subject fo a law which sets maximum loan charges, and that law is finally
interpreted so that the inteas® or other loan charges collecled or to be collected in connection with the
Loan exceed the permitted vais, then: {a) any such Joan charge shall be reducad by the amount
necessary to reduce the charge tr/the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitied limits \vill ba refunded 1o Borrower. Lender may choose to make this refund
by reducing the principal owed unde’ tha Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be 're7.e% as a pariial prepayment without any prepayment charge
{(whether or not a prepayment charge {5 proviiad for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will nuistitute 8 waiver of any righl of action Borrower might
have arising out of such overcharge.

15. Nofizes. All nolices ghven by Borrover or Lender in connection with this Security
Instrurnent must be in writing, Any nofice to Borrower i connection with this Security Instrument shalt be
deemed to have been given to Borrower when mailed vt class mail or when aclually delivered to
Borrower’s notice address if sent by other means. Notice 1 ra: one Borrower shall conslitute nofice to
all Borrowers unless Applicable Law expressly requires othersise, The nofice address shall be the
Property Address unless Borrower has designated a substilule puics address by nolice to Lender,
Borrower shall promptly notify Lender of Borrowar's change of addrass, 7 Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only reprtia changa of address through
that specified procadure, There may be only ohe deslgnated nofice- a7dvess under this Security
instrument at any one lime.  Ary notice 1o Lender shall be given by deltverir -t or by mailing it by first
clags maif to Lander’s address stated harein undess Lender has designated anuthe3ddress by notice to
Botrower. Any nolice in conhaclion with 1his Securily Instrumend shalt not be duemed lo have been
given to Lender until actually received by Lender. if any notice required by this Sec ity Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy tne-criresponding
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security hstririent. shali
be governed by federal law and the Jaw of the jurisdiction In which the Property is located. All tighis and
obligations contained in this Security Instrumant are subject to any requirements and fimitaticns of
Applicable Law. Applicable Law might explicitly or implicitly aflow the parties to agree by contract or il
might be silent, but stich sllence shall not be construed as a prohibition agalnst agreemsnt by contract.
In the event that any provision or. clause of this Securlly Insteument or the Nots conflictgwith A
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Law, such conflic! shall not affect olher provisicns of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Inatrument: {a) worde of the masculine gender shall maan and include
cotresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discrellon without any obligation Lo
take any action.

17. Borrower's Copy. Borrower shall be given ong copy of the Note and of this Security
Instrument,

18.  Transfer of the Propatty or a Beneficial Interest in Borrowar, Asused in this Secilon
18, “Inlerest in the Property” means any legal or beneficlal interest in the Property, including, bul not
limite< {0, those beneficlal intaresls transferred in @ hond for deed, contract for deed, installment sales
contracl nv-escrow agreement, the intent of which is the transfer of title by Borrower al a future date fo a
purchager

If @i orany part of the Praperly or any Interest in the Property is sold or transferred {or if
Borrower I3 no o natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wiilier consent, Lender may require immediale payment in ful) of ali sums securad by this
Security Instrument, Mowever, ihis option shall not be exercised by Lender if such exsrcise is prohibited
by Applicable Law,

if Lender exsrcises this option, Lendar shall give Borrower notice of acceleration. The nofice
shali provide a period of not I%ss than 30 days from lhe date the notice Is given in atcerdance with
Section 16 wilhin which Borrower nuct pay all sums secured by this Securily Instrument, If Bomower
fails to pay these sums prior te the expiration of this pariod, Lender may invoke any remedies permitted
by this Security Instrument without fur/ner notice or demand on Borrower.,

13.  Borrower's Right to 'teinsiate After Acceteration. If Borrower meets certain
conditions, Borrower shal have the righl to *<ve enforcement of this Security Instrument discontinued at
any time prior to the earliest of; {a) five days befZie sale of the Praperty pursuant lo Section 22 of this
Secutlty Instrument; (b}such other period as Appicable Law might specify for the termination of
Borrowar's right lo reinstate; or {c) enlry of a judgmant enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securlty
Instrument and the Nole as i no acceleration had occurred: (&b cures any default of any other covenanis
or agreements; (¢} pays all expenses incurred in enforcing (bis Secwrily Insttument, including, but not
limited to, reasonable attpmeys’ fees, propery Inspection and viduation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights-ander this Securlly Instrument; and
(d) takes such aclion as Lender may reasonably require to assure {rat Leader's interest in the Property
and fights under this Securdly Instrument, and Boirower's obligation tu &y the sums secured by this
Security Instrumenl, shall continue unchanged unless as olherwise prowdsd under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expens.s-ip one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certhied check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon.un institullon whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic’ Furds Transfes,
Upan reinslatement by Borrower, this Security Instrument and abligations secured hetsty £hell remaln
fully effective as If no &cceferation had occurred. However, this right to reinstate shall nu nprly in the
case of acceleration under Saction 18.

20, Sale of Note; Change of Lozn Servicer; Notlce of Griavance. The Note or u ,atfial
inferast in the Note (together with this Secusity Instrument) can be sold ane of more fimas without prior
notice fo Barrower. A sale might result in a change in the entity (known as the "Loan Servicer”) thal
collecls Periodic Payments due under the Note and this Seecurity Instrument and performs alher
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There

nfiais
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also migh! be ane or more changes of the Loan Servicer unrelated 1o a sale of he Note, If there is &
change of the Loan Servicer, Borrower will he given written notice of the change which wili state the
name end address of the new Loan Servicer, the address to which payments should be made and any
other Informalion RESPA requires in connection with a nolice of iransfer of sarvicing. if the Note is sold
ant thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan saivicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successer Loan Servicer and are not assumed by the Nele purchaser unless otherwisa provided by the
Note purchaser,

Nelther Borrower nor Lender may commence, join, or be joined to any judicial action (as sither
an ind\tduat Migant or the member of a class) that arises from the other party’s actions pursuent to this
Securtv instrument or that afleges that the other party has breached any provision of, or any duty owed
by reasna of, this Sacurity Instrument, until such Borrower or Lender has notified the other party (with
such nolice given in compliance with the requirements of Seclion 15) of such alleged breach and
afforded the otter parly hersto a reasonable period after the giving of such nolice {o take corrective
action. If Appiicabis Law provides a time period which must elapse before cerlain aclion can be {aken,
that time periog wii 3 deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppownity to cure given to Borrower pursuant do Section 22 and the nolice of
acceleration given to-'gorrower pursuant to Section 18 shall be deemed ta satisly the nolice and
opportunily o take correcth e ¢ cton provisions of this Section 20.

21, Hazardous Suostances, As used in this Section 21: (a) “Hazardous Substances’ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gas2lies, kerosene, other flammable or toxic petroleum products, toxic
peslicides and herbloddes, volatile ‘scivoats, materals containing asbesles or formaldehyde, and
radloaclive materials; (b} "Environmental L .v" means federal Jaws and iaws of the jurlsdiction where the
Property is located that relate to health, sale'y or environmental protection; {¢) "Environmental Cleanup®
inciudas any response aclion, ramedial action, ¢ reinoval aclion, as defined in Environmental Law; and
() an “Environmantal Condltion® means a condilian that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or parmit the presoncs, use, disposal, slorage, or release of any
Hazardous Subslances, of threaten 1 relsase any Hetar.oi's Substences, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything e cling the Properly {a} that Is in violation
of any Environmental Law, (b)which creates an Environmarial Condition, or (¢} which, due to the
presence, use, or release of a Hazardous Substance, creales a conridior that adversely affects the value
of the Property. The preceding two sentences shall not apply to the.prisence, use, or storage on the
Property of small quantities of Hazardous Substancas that are generally (echanized lo be appropriate to
normal residential uses and to maintenance of the Property (including, ovt pat limited 1o, hazardous
substances in consumer products),

Borrowsr shall promptly give Lender written notice of {g) any invesiipaion, claim, demand,
lawsuit or other aetion by any goveshmental or raguiatory agency or ptivete patly ivolvisy the Properly
and any Hazardous Substance or Environmental Law of which Borrower has actual krowle Soe, (b) any
Environmental Coniion, including but not limiled lo, any spiting, leaking, discharge, releass oo threat of
release of any Hazardous Substance, and () any condilion caused by the presence, use orielease of a
Hazardous Substance which adverssly affects the value of the Properiy. If Borrower leams, or (s notified
by any governmental or regulatory authority, or any private party, that any remmoval or cther reme fiz’on
of any Hazardous Substance affecting the Propery Is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall creale any
abfigation on Lander for an Environmental Cleanup.

Inids:
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NON-UNIFORM COVENANTS, Borrower and Lender further covenanl and agree as follows:

_ 22, Acceleration; Remedles, Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the dafault; (¢)
a date, not less than 30 days from the date the notice Is given to Borrowar, by which the defaull
must be cured; and (d} that fallure to cure the default on or before the date spacifiad in the notice
may resull in acceloration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sate of the Property. The notice shatf further Inform Borrower of the right
fo reinstate after acceloration and the right to assert in the foreclosure proceeding the non-
existiaco of a default or any other defanse of Botrower to acceleration and forgclosure. If the
default j= not cured an or befora the date specified in the notice, Lender at its option may require
immediatr payment in full of ali sums secured by this Security Instrument without further demand
and may ¥orrciose this Security Instrument by judiclal proceeding. Lender shalf be entitled fo
collect ali ex;2crses incurred In pursulng the remedies provided in this Sectlon 22, including, but
not limited to, roasrzable attorneys' fees and costs of {itle evidence,

23 Reierse. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security acwument, Bomowsr shalt pay any recordation costs.  Lender may charge
Borrower a fes for releasing s Security Instrumen!, but only if the fee ts paid lo a third party for services
rendered and the ¢harging ofins lee Is permitied under Applicable Law.

24, Waiver of Homeslead. In accordance with linois law, the Borrower hereby releases
and waives aH rights under and by virtue of the lilinois homektead examption laws.

25,  Placement of Collatcra) Protsction Insurance. Unlegs Botrower provides Lender with
evidence of the insurance coverage ruqured by Borrower's agreemen! with Lender, Lender may
purchase insurance af Borrower's expense (z-protect Lender’s interests in Borrower's collateral. Thig
insurance may, but need not, protect Borrower's iriurests, The coverage that Lender purchases may not
pay any claim that Borrower mekes or any clairy thad Is made against Borrower in connection with the
collaferal, Bormower may laler cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained hisiiapce as requived by Borrower's and Lender's
agreemsnt. If Lender purchases insurance for the collate s, £orower will be responsible for the costs of
that insurance, Including interast and any other charges !eraar may impose in connection with the
piacement of the insurance, until the effective date of the cancallstizn o explration of the insurance. The
costs of the Insurance may be added to Borrower's tota! outstanding Laiance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be ap'a (o obtain on its own,

BY SIGNING BELOW, Borrower accepls and agrees lo the lers a4 novenants contained in
this Security instrument and in any Rider executed by Borrower and recorded wih.it,

»/—4"_ - (Seal)

e wei
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[Space Below This Line For Acknowladgment]

Slate of Minols

County C@Ok
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" QFFICIAL SEAL
Origination Company: Asaccizted Bank N.A, MICHELLE LEE RAILEY

NMLSR 1D: 442791 NOTARY PUBLIC - STATE OF RLINGIS
Qriginator: Connie Gallegos MY COMMISSION EXPIRES:02/04/20

NMLSR ID; 435782
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EXHIBIT A
LEGAL DESCRIPTION

5102 W 84TH PL, CHICAGO, IL 60638
COOK County
Parcel ID

The following des.ribed Real Estate situated in the County of Cook, in the State of
[Hinois, to-wit:

LOT 6 IN BLOCK 8 IN LAWLER PARK SUBDIVISION IN THE NORTH HALF
OF THE NORTH BALF QF SFCTION 21, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A
RESUBDIVISION OF LOTS A, B, €, D AND G IN SOUTH LOCKWOOD
AVENUE SUBDIVISION IN SAID GECTION 21, ACCORDING TO THE PLAT
OF SATD LAWLER PARK SUBDIVIS(ON REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COU (COUNTY, ILLINOIS, AS
DOCUMENT NO. 1014942, IN COOK COUNTY, ILLINOIS.

Parcel No, 19-21-215-050-0000



