4%

?

UNOFFICIAL COPY

CORRECTIVE RECORDING AFFIDAVIT

THIS FURM IS PROVIDED COMPLIMENTS OF
KAREN A. YARBROUGH, COOK COUNTY
RECORDER OF DEEDS, AS A COURTESY FORM
WHICH MAY BE USED TO DETAIL A DESIRED
CORRECTION TO A PREVIOUSLY RECORDED
DOCUMENT. CUSTOMER'S MAY USE THEIR OWN
AFFIDAVIT AS WELL, BUT IT MUST iNCLUDE ALL
OF THE BELOW REQUIRED INFORMATION. THIS
FORM DOES NOT CONSTITUTE LEGAL ADVICE.

PREPARER: _ )  TUnoBophisi,

THE COOK o@v RECORDER CF DEEDS (CCRD) NO LONGER ACCEPTS RE RECORDINGS, BUT INSTEAD -
* OFFERS CORP@/ RECORDINGS DOCUMENTS ATTEMPTING TO UPDATE A PREVIOUSLY RECORDED

WO

Doc# 19164170682 Fee § $88 . B
RHSP FEE:%9.06 RPRF FEE: §1.00
EDMARD H. HOODY

COOK COUHTY RECORDER OF DEEDS

DATE: ©6/13/2019 09:06 AH PG: 1 OF 21

‘ .
DOCUMENT MUST- WOUSQE THE FOLLOWING !NFORMATION PLUS A CERTIFIED COPY OF THE ORIGINAL.

. ‘Jng (}(w,\ 15k, THE AFFIANT, do hereby swear or affirm, that the attached document with the document

rumber: 1§73 147099 |, whichiwas recorded on:
of Deeds, in the State of lllinois, contained ne ‘ollowing ERROR, which this affidavit seeks to correct:

\2127/20\8

¥

by the Cook County Recorder

DETAILED EXPLANATION (INCLUDING PAC;F;JL'MBER(S), LOCATION, PARAGRAPH, ETC.) OF ERROR AND WHAT
THE CORRECTION S, USE ADDITICNAL SHEET 1F MORE SPACE NEEDED FOR EXPLANATION OR SIGNATURES,

pocE 12 0" 1515 MISszz bam eorded dowrd ad

-

Furthermore, !, . Onofapkisi . THE AFFIANT, do herso; swear or affirm;

FIRST AMERICAN TITLE

ca4y g

2 CERTIFIED COPY.OF THE ORIGINAL DOCUMENT, and this Corr=ziive Recording Affidavit is being submitted

o cormect the aforementioned emor. Finally, this correction was approved zndfor agreed to by the original GRANTOR(S)
and GRANTEE(S), as evidenced by their notarized signature's below (or on a'szparate page for multiple signatures).

includes

PRINT GRANTOR NAME ABOVE GRANTOR SIGNATURE ABOVE ’ _')»;1 E AFFIDAVIT EXECUTED
Christina McAllister ) -1 9
PRINT GRANTEE NAME ABOVE " GRANTEE SIGNATURE DATE AFFIPAVIT EXEGUTED
GRANTOR/GRANTEE 2 ABOVE GRANTOR/GRANTEE 2 SIGNATURE DATE AFFIDAVIT EXECUTED
& . JnoBephisk R Y-1lu- g
PRINT AFFIANT NAME ABOVE “APFIANT SIGNATURE ABOVE DATE AFFIDAVIT EXECUTED

" NOTARY SECTION TO BE COMPLETED AND FILLED OUT BY W!TNESSING NOTARY .

state: Missouri

)
) 88 23 October 17,2021
SOUNTY Vernon ) %ﬁ’ _____ cmm%m -
SOFNR on
Subscribed and sworn to me this 16th day, cf A ril 201 9
Amber T Schiuckebier % / ,//a,%&% Y1619
PRINT NOTARY NAME ABOVE NOTARY SIGNATURE ABOVE DATE AFFIDAVIT NOTARIZED

2|



1916417002 Page: 2 of 21

| UNOFFICIAL COPY

CORRECTIVE RECORDING AFFIDAVIT

THIS FURM IS PROVIDED COMPLIMENTS OF R
KAREN A. YARBROUGH, COOK COUNTY ‘
RECORDER OF DEEDS, AS A COURTESY FORM
WHICH MAY BE USED TO DETAIL A DESIRED
CORRECTION TO A PREVIOUSLY RECORDED
DOCUMENT. CUSTOMER'S MAY USE THEIR OWN
AFFIDAVIT AS WELL, BUT IT MUST INCLUDE ALL
OF THE BELOW REQUIRED INFORMATION. THIS
FORM DOES NOT CONSTITUTE LEGAL ADVICE.

PREPARER: A. JnoBaptiste

3

THE COOK C Y RECORDER OF DEEDS (CCRD) NO LONGER ACCEPTS RE RECORDINGS, BUT INSTEAD
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i, A. JnoBaptiste ,THE /FFIANT, do hereby swear or affirm, that the attached document with the document

number. 1836147099 , which-was recorded on: 12/27/2018 by the Cook County Recorder
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is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. )

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective aciion. If Applicable Law provides a time period which must elapse before certain action
can be taken;-tnat time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acecieration and opportunity to cure given to Borrower pursuant to Section 22 and that notice
of acceleration givzis to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take-Carisctive action provisions of this Section 19.

20. Borrower Not Thira-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender (or anyv/catity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a

third party beneficiary to the condract.of insurance between the Secretary and Lender, nor 1s Borrower
entitled to enforce any agreement bétween Lender and the Secretary, unless explicitly authorized to do
so by Applicable Law.

21. Hazardous Substances. As used v *i= Section 21: (a) "Hazardous Substances” are

those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kercsene. other flammable or toxic petrolenm

products, toxic pesticides and herbicides, volatile sctvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmantal Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to hezith, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condirion” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Z7operty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that iz 1n'violation of any
Environmental Law, (b} which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects-the7alue of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be approprite to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardout substances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or

2200858587
FHA Morgage-IL 9/30/2014
Bankers Systems™ YMPE 052018
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Program |
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Report Mortgage Faud
844-768-1713

The properly identified as: -~ PIN: 16-21-230-021-0000

Address:
Strest: 15810 S 48th Ct

| Streat line 2:
City: Clcero State: IL ZIP Code: 60804

Lender U & Bank National Assaciation

Borrowar; Duane Wiliam Stone and Lakeisha Maria Stone

FIRST I\MEB:?AN TITLE
FILE#__ 2%y 7377

Loan / Mortgage Amount: $208,160.00

This property is located within the program area and the transaction is exempt from the requirzments of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: A5061264-343D-4EEE-9228-83C0D1DCCAES Execution date: 12/17/2018
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Retum To: U.S. Bank Home Mtg
7601 Penn Ave S, Ste Al

Richfield, MN 55423

Prepared By: Mehreen Awan .
24 N Wacanigton St

Naperville, e 60540

‘Mortgage

— f

| AMERICAN TITLE | -
::Eg:; ‘10‘ \.\ %’[ 5" T : FHA Case No.
1379747518703

DEFINITIONS. Words used in multiple sections of this document are defined below and other words

are defined in Sections 3, 10, 12, 17, 19 and 21. Cestain rules regarding the usage-of words used in this

document are also provided in Section 15. ‘ .

(A)“Security Instrument” means this document, which is daizd December 17, 2018, together with all
Riders to this document. ' '

(B) “Borrower” is Duane William Stone and Lakeisha Maria Gtone. husband and wife. Borrower is the
mortgagor under this Security Instrument. ‘ o

(C) “Lender” is U S. Bank National Association. Lender is a Nationat Fank organized and existing
under the laws of the United States of America. Lender’s address is 580 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security Insaument,

(D) “Note” means the promissory note signed by Borrower and dated December 17, 2018. The Note
states that Borrower owes Lender Two hundred eight thousand one hundred sixty and 00/100
Dollars (U.S. $208,160.00) plus interest. Borrower has promised to pay this debt.in 1 sular
Periodic Payments and to pay the debt in full not later than January 1, 2049.

(E) “Property” means the property that is described below under the heading *Transfer of Kights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [ Condominium Rider - OO Planned Unit Development Rider

2200858587

FHA MorgapedL 302014
Barikors Systems™ YMP® 052018
Wollers Kiwer Financial Services 2018121418.2.0.2031-J20150829Y Page 1 of 15
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- ® Other: IHDA Rider
B Rehabilitation Loan Rider:

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 1aw) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments " neans all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(Y) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument; which is initiated through an electronic terminal,
telephoiiic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial

.institution «w debit or credit an account. Such term inctudes, but is not limited to, point-of-sale
transfers, autoiuated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated rlearinghouse transfers. :

(K) “Escrow ltems ” wiars those items that are described in Section 3.

(L) “Miscellaneous Proces2s” means any compensation, settlement, award of damages, or proceeds
paid by any third party (oflier than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage iv.-Jr destruction of, the Property, (i} condemnation or other taking of
all or any part of the Property; (1) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and’zr condition of the Property. '

(M)“Mortgage Insurance” means insman<e protecting Lender against the nonpayment of, or default
on, the Loan, .

(N)“Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA " means the Real Estate Settlement Procedyres Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (12 CER- Pt 1024), as they might be amended from
time to time, or any additional or successor legislation c¢ ripulation that governs the same subject
matter. As used in this Security Instrument, "RESPA" refer: o all requirements and restrictions
that are imposed in regard to a "federally related mortgage loar” even if the Loan does not qualify
as a "federally related mortgage loan" under RESPA. '

(P) “Secretary” means the Secretary of the United States Department ct luousing and Urban
Development or his designee.

(Q) “Successor in Interest of Borrower” means any party that has taken title io t'ic Property, whether
or not that party has assumed Borrower's obligations under the Note and/or s Security
Instrument. '

TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrument secures to Lender: (1)

the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the
performance of Borrower's covenants and agreements under this Security Instrument and the Noe. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors
and assigns, the following described property located in the County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]: LOT 5 IN BLOCK 51 IN THE GRANT LOCOMOTIVE
WORKS ADDITION TO CHICAGO, IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

2200858587

FHA Mortgags-IL ' 2014
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Parcel ID Number: 16-21-230-021-0000 which cutrently has the address of 1516 8 48th Ct [Street]
Cicero [City), Illinois 608041534 [Zip Code] ( “Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECUKITY INSTRUMENT combines uniform covenaats for national use and non-uniform
covenants with Lmited variations by jurisdiction 1o constitute a uniform security instrument covering

real property.
UNIFORM COVENAN 3. Borrower and Lender covenant and agree as follows:

1. Payment of Princir.i, Interest, Escrow [tems; and Late Charges. Bormrower shall pay
when due the principal of, and irterest on, the debt evidenced by the Note and late charges duc under
the Note. Borrower shall also pzy funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument skall be made in U.S. currency. However, if any check or other
instrument received by Lender as paypren: under the Note or this Security Instrument is returned

to Lender unpaid, Lender may require thalar'y or all subsequent payments due under the Note and
this Security Instrument he made in one or myre of the following forms, as selected by Lender:

(a) cash; (b) money order; (¢) certified check, barx check; treasurer’s check or cashier’s check,
provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when receive 2 the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
.Section 14. Lender may return any payment or partial paymen it the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payr sent or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prémdice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as ~f its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may bold such unrpplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so-within a reasonable
period of time, Lender shall either apply such funds or retun thent to Borrower. If (10t 2pplied earlier,
such funds will be applied to the outstanding principal balance under the Note immedis*ely prior

to foreclosure. No offset or claim which Borrower might have now or in the future agaiusti snder
shall relieve Borrower from making payments due under the Note and this Security Instrunent ar
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of pricrity:
First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

' 2200858587
FHA Mongage:IL. B30/2014

Pankers Systems ™ VMP® ' 082018
Worltars Khuwar Financial Services 2018121418.3.0.24 31120130828 : Page 3 of 15
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Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note; ‘
Fourth, to amortization of the principal of the Note; and, |
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or M iscelfaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 2 sum (the “Funds ") to provide for payment of
amounts 2de for: (2) taxes and assessments and other items which can attain priority over this Security
Instrument as- lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; ic) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurazice premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of \v; monthly Mortgage Insurance premiums. These items are called “Escrow
Jtems. ™ At origination or ¢ any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Ecciow Ttem. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this S¢elion. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligatior: 1o pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the eue:t-of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Ese.ow Items for which payment of Funds has been waived
by Lender and, if Lender requires, shall famisn to 1.ender receipts evidencing such payment within
such time period as Lender may require. Borrow(r's cbligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Tnstrument, as the phrase “covenant and agreement” is used in Section 9, If Borrower is obligated
to pay Escrow Items directly, pursuant to a waiver, and beirower fails to pay the amount due for an
Escrow Itent, Lender may exercise its rights under Section #an pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such-amount. Lender may revoke the waiver
as to any or all Escrow Jtems at any time by a notice given in acco dan:e with Section 14 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in such zirounts, that are then required
under this Section 3,

Lender may, at any time, collect and hotd Funds in an amount (a) sufficient t) permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximm1 'amount lender
can require under RESPA. Lender shall estimate the amount of Funds due on the baus of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordarice with

Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fedcral agéncy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

N

2200858587
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not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, tiowever, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
sha!l pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly rayments.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fupds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Prozerty which can attain priority over this Security Instrument, Jeasehold payments
or ground rents on the Frop=:ty, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these itzns are Escrow Items, Borrower shall pay them in the manner provided
in Section 3. :

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner
acceptable to Lender, but only so long as Tsorower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcercnt of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the jicn while those proceedings are pending, but

only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Sesority Instrument. If Lender determines that any
part of the Propeérty is subject to a lien which can attair, prierity over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 2ays of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of thy. #ctions set forth above in this Section
4. ‘

5. Property Insurance. Borrower shall keep the improvements now’ existing or hereafter erected
on the Property insured against loss by fire, hazards included within the trm "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods. Zor which Lender requires
insurance. This insurance shall be maintained in the amounts (including deducti’sis levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding septences can ‘
change during the term of the Loan. The insurance carrier providing the insurance ¢hall be chosen by -
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shali put e exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either. {4).2 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by

Borrower.

2200858587
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.

. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with -
such interest, upon notice from Lender to Borrower requesting payment.

All insuezitce policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapyrove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee ancY/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificeies’ If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and reneial notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, toi d“mage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall n=me Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrowe! shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance pro( eeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration pr repair of the Property, if the restoration of repair is
economically feasible and Lender’s securiiy is ot lessened. During such repair and restoration period,
Lender shall have the right to hold such insvzéiice proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has beer completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Leader may disburse proceeds for the repairs and
restoration in a single payment or in a series of progess payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requiies interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower anyipisrest or eamnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrowe. <hall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the restoraiton or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the cxa2ss, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

f Borrower abandons the Property, Lender may file, negotiate and settle any ayiilable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle ‘he claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquirss the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or tuis Security
Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of uneartied
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due. ‘
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6. Occupancy. Bomrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that this requirement shall cause undue hardship for the Borrower or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursvant to Section 5 tha repair or
restorationis not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid furthz: deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damagg t5-the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has reledsed proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a'sizg'c nayment or in a series of progress payments as the work is completed. If the
insurance or condersartion proceeds are not sufficient to vepair or restore the Property, Borrower is not
relieved of Borrower's ¢ol’gation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such praceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument, first
to any delinquent amounts, and ther: to payment of principal. Any application of the proceeds to the
principal shall not extend or postpone thc due date of the monthly payments or change the amount of
such payments. -

Lender or its agent may make reasonable entr'es upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to sucka+-interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be i d.feult if, during the Loan application
process, Borrower or any persons or entities acting at the dir:ction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or iiaccure!2 information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerr.irg Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Und:r this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements coniained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's irteresit in the
Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, zrobate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority overnis Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, ther
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in ine
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change

2200858587
FHA Mortgagedl W04
Bankers Systems ™ VMP® o52Me
ViaRers Kkawer Financial Servives 2018121418.3.0.2131-120180829Y Page 7 of 15



1916417002 Page: 12 of 21
1836147099 Page: 9 of 17

UNOFFICIAL COPY

locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
dz so. It is agreed that Lender incurs no liability for not taking any or al! actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secirrity Tnstrument is on a leasehald, Borrower shall comply with all the provisions of the
lease. If Borawer acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lendcr aarees to the merger in writing.

10. Assignmerit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to ud shall be paid to Lender.

If the Property is damagd’ such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoraiion or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoriticn period, Lender shalt have the right to hold such Miscellaneous
Proceeds unti] Lender has had au opnortunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, srovided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in 1 single disbursement or in a series of progress payments as
the work is completed. Unless an agreement 's made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Levicr shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the réstaration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneons Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, vt the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order providad for in Section 2.

In the event of a total taking, destruction, or loss in value oi tiie Propesty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumeri, whether or not then due, with the
excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Propcity in which the fair market
value of the Property immediately before the partial taking, destruction, o toss in value is equal to

or greater than the amount of the sums secured by this Security Instrument ir imediately before the
partiai taking, destruction, or loss in value, unless Borrower and Lender otherwiss agree in writing,
the sums secured by this Security Instrument shail be reduced by the amount of the Missellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secure2 17 tnediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

2200858587
FHA Mortgaga- /L. 80014
Barken Syslems™ VMP® 052018
Wollers Khuwer Finsrcisl Servives 2018121418,3.0.2131-120180820Y Fage 8ol 15

\



1916417002 Page: 13 of 21
1836147099 Page: 10 of 17

UNOFFICIAL COPY

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceler-iion has occurred, reinstate as provided in Section 18, by causing the action or proceeding
to be dismiss=d with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any swird or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are licrzby assigned and shall be paid to Lender. _

All Miscellaneous Procréd's that are not applied to restoration or repair of the Property shall be applied
in the order provided forii Section 2.

11. Borrower Not Release2; “orbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortiziucn of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in-Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interes: of Borrower. Lender shall not be required to commence

© proceedings against any Successor in Interese of Borrower or to refuse to extend time for payment

or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Sticceusors in Interest of Borrower. Any forbearance

by Lender in exercising any right or remedy includir.g, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in iterest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the zxercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successore-and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shal! e joint and several, However,

any Borrower who co-signs this Security Instrument but does not exec:e the Note (a “co-signer”):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) 1s not personziiy obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrzment or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assvinas
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall 2ot e
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 19) and benefit the suecessors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
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fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law. -

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing

the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in‘the
monthly payment amount unless the Lender agrees in writing to those changes. Borrower's acceptance
of any surit yefund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower misht have arising out of such overcharge.

14, Notices. Al notices given by Borrower or Lender in.connection with this Security Instrument
must be in writiagAny notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice addess if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers vr.iéss Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unle:s Barrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notifv Lender of Borrower’s change of address. If Lender specifies

a procedure for reporting Borrower's change of address, then Borrower shall only report 2 change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any aoiice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated hierein unless Lender has designated another address

by notice to Borrower. Any notice in connection i, this Security Instrument shail not be deemed to
have been given to Lender untit actually receivec by [ender. If any notice required by this Security
Instrument is also required under Applicable Law, the /spplicable Law requirement will satisfy the
corresponding requirement under this Security Instrumenc.

15. Governing Law; Severability; Rules of Construclcn. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in w viedj the Property is located. All rights and
obligations contained in this Security Instrument are subject to any req airements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow tiie narties 10 agree by contract
or it might be silent, but such silence shall not be construed as a prohibitior against agreement by
contract. In the event that any provision or clause of this Security Instrumep. or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securiiy Listrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and i< iude
corresponding neuter words or words of the feminine gender; (b) words in the singulat skai! mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action. >

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

3
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contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! -
provide a period of not less than 30 days from the date the notice is given in accordance with Section
14 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay thesé zuns prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower « Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall havi e right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of{a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such othier reriod as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry o£ a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lendec all sums which then would be due under this Security Instrument
and the Note as if no acceleration hua cecurred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses iLenrr=d in enforcing this Security Instrument, mcluding, but

not limited to, reasonable attomeys' fees, neaperty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lend<r's interest in the Property and rights under this Security
Instrament; and (d) takes such action as Lend:r may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Insrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue vachanged unless as otherwise provided under
Applicable Law. However, Lender is not required to refiistate if: (i) Lender has accepted reinstatement
afier the commencement of foreclosure proceedings wititizi bvo years immediately preceding the
comraencement of a current foreclosure proceeding; (ji) reinsta.ement will preclude foreclosure

on different grounds in the future; or (iii) reinstatement will adverselv affect the priority of the lien
created by this Security Instrument. Lender may require that Borr¢ wer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Leidar: (2) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier’s check, previdzd any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrum~atality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. Huweax, this right to
reinstate shall not apply in the case of acceleration under Section 17.

14, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora rartial
interest in the Note (together with this Security Instrument) can be sold one or more times witaout
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™)
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
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release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice
shall speci<v: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days rova the date the notice is given to Borrower, by which the default must be cured; and
(d) that fai'ar» to cure the default on or before the date specified in the notice may result in
acceleration af ¢k2 sums secored by this Security Instrument, foreclosure by judicial proceeding
" and sale of the Pruravty. The notice shall further inform Borrower of the right to reinstate after
acceleration and fite right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the netice, Lender at its option may require immediate payment in
full of all sums secured by this Sccurity Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies pravided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs 4f jitle evidence.

23. Release. Upon payment of all sums czcured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicabie Law.

24. Attorneys’ Fees. As used in this Security Instruizzot-and the Note, attorneys’ fees shall include
those awarded by an appellate court and any attorneys' fees-in‘urred in a bankruptcy proceeding.

25, Jury Trial Waiver. The Borrower hereby waives any rigist to 2-#ial by jury in any action,
proceeding, claim, or counterclaim, whether in contract or tort, at law urin equity, arising out of or in
any way related to this Security Instrument or the Note.

26. Waiver of Homestead. In accordance with Illinois law, the Borroveer liereby releases and
waives all rights under and by virtue of the Jllinois homestead exemption lavrs.

27. Placement of Collateral Protection Insurance. Unless Botrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lerder may
purchase insurance at Borrower’s expense to protect Lender's interests in Borrower's ccilzioral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purckdses may
not pay any claim that Borrower makes or any claim that is made against Borrower in coniection with
the collateral. Borrower may later cance! any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWi.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

<
!

Tuane William Store

Acknowledgment
‘State of Illinois :
County of Cook |

This instrument was acknowledged before me on
Willigm Stone .

‘(L ",”l % by Duane

APOLORIA JHOBAPTIGTE

{Print Name)

My commission expires: 7 'w [ %L

Sk B

G-‘FlCtALSEA
APOLONIA JNOBAP%'ISTE
gmvmwc STATE OF ILLiNOrg
COMMISSION EXPIRES D728
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Acknowledgment
State of Illinois

County of Cook

This instrument was acknowledged before me on \Z -1 ~ 6 by Lakeisha
Maria Stone . :

APQLOIMA JNOBAPTISTE

(Print Nam.f)_ I

My commission expircs: 7 16 [w
Loan Origination Organization: U} S. Bank National Loan Originator; Chanon Asa Slaughter
Association NMLS ID: 559800

NMLS ID: 402761

ituintaiei juiped T

3 OFFICIAL SEAL :

3 APCLONIA JNOBAPTISTE {

$  NOTARY PUBLIC - STATE OF [LLINOIS  §

MY COMMISSION EXPIRES.07/26/22 ¢
FHA Morigage-IL Zzapemser WN0/20H4
052018
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISTONS.

RIDER TO MCr i CAGE BY AND BETWEEN THE

Duane William S'on: ..

Lakeisha Mana Stone / (THE "MORTGAGOR{S)")
AND

0U.S. Bank N.A. _ ) ' {THE "LENDER")

The Mortgagot is executing simultaneously herew?ii that certain mortgage, dated

12/17/2018

(the "Security Instrument”) to secure a [aan (the "L.oan") made oy
US. Bank N.A. . (The “LENDER")

in the amount of $ 208,160 to the Mortgagor, evidenced by a not« the "NOTE") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Ilinois Housing Development
Authority (the "Authority™). It is a condition of the making of the Loan that the Mortgagor execute this
Rider. In consideration of the respective covenants of the parties contained in the Security Larirument, and
for other good and valuable consideration, the receipt, adequacy and suffidency ol which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

4

1.  Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conlict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

HO-008.1

pg-10f2,
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2.  Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if {a) the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or (b) the statements made by the Mortgagor
in the Affidavit of Buyer (Illinois Housing Development Authority Form MP-A} are not
true, complete and cotrect, of the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or (c) the Lender or the Authority finds any statement contained in
that Alfidavil to be untrue. The Mortgagor understands that the agreements and statements
of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the
Lo

3. The previsisns of, this Rider shall apply and be effective only at such times as the Authority
securitizes vour loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize or purchase the Security Instrument and the Note, or if the Authority selis
or otherwise transfers the Jecurity Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security Ixst uzaent.

MORTGAGOR(S)
¢ ,( ! f!!'ﬂQ!' HE
L'uane William Stone
N :
A
Lakeisha Maria Stone
ILLINOIS HOUSING ' HO-008.1

DEVELOPMENT AUTHORITY
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