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MORTGAGE
SHAPE™ INSTALLMENT CREDIT SALE

DEFINITIONS

Words used in multiple sections ¢f #hit‘document are defined beiow and other words are defined in Sections 3. 10,
12, 17. 19 and 20. Certain rules regarding it usage of words used in this document are also provided in Scction 13.

(A) “Security Instrument™ means this docunment. which is daied June 13, 2019. together with all Riders 1o this
document,

(B) *Obligor™ is LQBAL BANO MOHAMZMED, AN UNMARRIED WOMAN AND KAZIM SYED
MOHAMMED, A MARRIED MAN. Obligor's address is.8261 RIDGEPOINTE DR, BURR RIDGE, 1. 60527.
Obligor is the mortgagor under this Security Instrument.

(C) *Financier™ is UIF CORPORATION .. organized and existing under the laws of MICHIGAN., Financier's
address is 29777 TELEGRAPH ROAD STE 3590, SOUTZUFIELD, MICHIGAN 48034, Financier is the
mortgagee under this Security Instrument.

(D) “Installnsent Credit Sale Contract™ means the instaliment sale and prrciiase agreement signed by Obligor and
Financier and dated June 13, 2019, The Installment Credit Sale Contract rates/that Qbligor owes Financier TWQ
HUNDRED EIGHTY-EIGHT THOUSAND AND NO/100 Dollars (U.S. $258,000.00) plus Profit at the rate of
4.580%. Oblizor has promised to pay this obligation in regular Periodic Paymenteans to pay the obligation in full
not later than July 1, 2049,

(E) “Property™ means the property that is described below under the heading “Transfer of Righte jn the Property.”

(F) “Obligation™ mcans the obligation under the [nstallment Credit Sale Contract, plus Profit.and tate charges due
under the Instailment Credit Sale Contract, and all sums due under this Security Instrument. plus Frolit

SHAPE™ Installment Credit Sale Morigage — Hlincis 0S. Inc
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(G) “Riders™ means all Riders te this Security Instrument that are exceuted by Obligor, The following Riders are to
be executed by Qbliger  check box as applicable

(] Adjustable Rate Rider [] Condominium Rider [ Second Hore Rider
(] Balloon Rider (] Planned Unit Development Rider ] VARider
(J 1-4 Family Rider [1 Biweekly Payment Rider

Other  Specify  Legal Attached

(H) “Applicable Law™ means all controlling applicable federal. state and local statutes. regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Communtity Association Dues, Fees, and Assessments™ means all dues. fees. assessments and other charges
that are impased on Oblizor or the Property by a condominium association, homeowners association or similar
organizatizn:

(3) “Eleetronic Funds Transfer™ means any transfer of funds, other than a wansaction eriginated by check. draft. or
similar paper instriment. which is initiated through an electronic terminal, telephonic instrument. computer. or
magnctic tape so as @ oder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited ., point-of-sale transfers, automated teller machine transactions. transfers initiated by
telephone. wire transfers, add Jutomated clearinghouse transfers.

(K) “Eserow Items” means those/ttens that are described in Section 3.

(L) “Miscellaneous Proceeds™ means 2 compensation. settlement, award of damages, or proceeds paid by any
third party {other than insurance procecds paid under the coverages described in Section 3} for: {i) damage to. or
destruction of, the Property; (ii} condemnation or other taking ol all or any part of the Property: (iii) conveyance in
lieu of condemnation: or {1v) misrépresentations af, o omissions as te, the value and/or condition of the Property.

(M) “Periodic Payment™ means the regularly scheduled smount due for {i} Original Purchase Price and Profit under
the [nstallment Credit Sale Contract, plus (ii) any amouats wader Section 3 of this Sccurity lastrument.

(N) “*RESPA™ means the Real Estate Settlement Procedurss Act (12 11.S.C. 32601 et seq.) and its implementing
regulation. Regulation X {12 C.F.R. Part 1024), as they migiit %eamended from time 4o time, or any additional or
successor legislation or regulation thal governs the same subjest 2aatter. As used in this Security [nstrument.
"RESPA" refers to all requirements and restrictions that are imposed ir regard to a “federally related mortgage loan”
even if the Obligation ot the SHAPE™ Installment Credit Sale does not<uality as a “federally related morgage
loan”™ under RESPA.

{0) “Successor in lntercest of Obligor” means any party that has taken title‘tohs Property, whether or not that
party has assumed Obligor’s obligations under the [nstallment Credit Sale Contract apafar this Secunty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Financier: (i) the payment of the Obligation. and all reaew.ls; extensions and
modifications of the Installment Credit Sale Contract: and (ii)the performance of Obliger’s” covenants and
agreements under this Security Instrumenl and the Installment Credit Sale Contract. For this purposesGbligor does
hereby morizage. warrant. grant and convey to Financier and Financier’s successors and assigns. e llowing
described property located in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION

SHAPE™ Installment Credit Sale Mortgage - lllinois IDS. Inc
Copyright @ 2005 SHAPE™ Financial Corp
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Parcel 1D Number: 09-13-202-068-000

which currently has the address of 9200 ODELL AVE
MORTON GROVE, ILLINOIS 60033, (“Property Address™):

TOGETHER WITH all the improvements now or hereafier evected on the property. and all easements.
appurtznances. and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

OBLIGOR COVENANTS that Obligor is lawfully seised of the estate hereby conveved and has the right to
mortgage, gram andd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Obligor warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancesof record,

THIS SECURITY INSTRUMENT combines (A) covenants based on uniform covenants for national use
but modilied to rellert the nature of the SHAPE™ Installment Credil Sale. including both the Obligor's adherence to
moral or religiousdumiations against borrowing money at imerest, and the payiment of Profit in lieu of interest and
(B) non-uniform covinits with limited variations by jurisdiction 1o constitute a modified uniform security
instrument covering real propsty.

MODIFIED UNIFURM CQVENANTS. Obligor and Financier covenant and agree as follows:

1. Payment of Original Farchzce Price, Profit, Escrow ltems, and Late Charges. Obligor shall pay
when due the Original Purchase Price ar'd Profit due under the Installment Credit Sale Contract and any late charges
due inder the Installment Credit Sale Contrzct.) Obligor shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Installment Crediesawe, Contract and this Security Instrument shall be made n U.S.
currency. Hawever. if any check or other instruwier received by Financier as payment under the Installment Credit
Sale Contract or this Sceurity Instrument is returved te-Financier unpaid, Financier may require thar any o all
subsequent pavments due under the [nstallment Credie sale Contract and this Security Instrument be made in one or
more of the following forms. as selected by Financier; {a¥cush; () money order; {c) certified check, bank check,
treasurer’s check or cashier’s check. provided any such chesk is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity: or {d) EieZirdnic Funds Transfer.

Payments are deemed received by Financier when received at the location designated in the Installment
Credit Sale Contract or at such other location as may be designaved by Financier in accordance with the notice
provisions in Section 14. Financier may return any payment or paitiai paymeniif the pavment or partial payments are
insufficient to bring the Obligation current. Financier may accept any piymeat or partial payment insufficient to
bring the Obligation current, without waiver of any rights hercunder or prejudicede ifs rights 1o refuse such payment
or partial paymcnts in the future, but Financier is not UbllLatEd o apply such paymyiis al the time such payments are
accepted. |f each Periodic Payment is applied as of its scheduled due date. then Finneier need not pay interest on
unapplied funds. Financier may hold such unapplied funds until Obligor makes paymess to bring the Oblization
current. 1f Oblizor does not do so within a reasonable period of time. Financier shall.&lther apply such funds or
return them to Obligor. If not applied earlier. such funds will be applied to the omstanding lalance of the Original
Purchase Price under the Installment Credit Sale Contract immediately prior to foreclosure. Ne-2fi:Cor claim which
Obligor might have now or in the future against Financicr shall relieve Obligor from making payrieris due under the
Instadlment Credit Sale Contract and this Security Instrument or performing the covenants and agreerieiisisecurcd by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Financier shall be applied in the following order of priority: (a) Profit due under the

SHAPE™ [nstallment Credit Sale Mortgage - lllinois 0S. In
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Installment Credit Sale Contract; (b) Original Purchase Price due under the Installment Credit Sale Contract:
(c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied firse to late charges. second to any other amounts due under
this Security Instrument, and then to reduce the balance of the Original Purchase Price under the Installment Credit
Sale Contract.

If Financier receives a payment from Obligor for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due. the payment may be applied to the delinquent pavment and the late charge. [f
more than one Periodic Payment is outstanding, Financier may apply any payment received from Obligor to the
payment of the Periodic Payments if. and to the extent that. each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or mote Periodic Payiments, such excess may be
applied to any late charges due, Voluntary prepavments shall be applied as described in the [nstallment Credil Sale
Contract.

Any application of payvments, insurance proceeds. or Miscellancous Proceeds to Original Purchase Price
due under #ii2 Listallment Credit Sale Contract shall not extend or postpone the due date, or change the amount, of
the Periodic Payients.

3. Funds fur Tserow ltems. Obligor shall pay to Financier on the day Periodic Payments are due under the
Installment Credit Saie entract, until the Obligation is paid in full. a sum (the “Funds™) 1o provide for payvment of
amounts due for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on zhe Property: (b) leasehold payments or ground rents on the Propery, if any: and (c}
premiums for any and all insziance required by Financier under Section 5. These items are calied ~Escrow [tems.”
At origination or at any time durifg the.term of the Obligation. Financier may require that Community Association
Dues, Fees, and Assessments. if anv, be escrowed by Obligor, and such dues, fees and assessments shall be an
Escrow ltem. Obligor shall prompily firnish to Financier all notices of amounts to be paid under this Section.
Obligor shall pay Financier the Funds 1ar Feorow ltems unless Financier waives Obligor's obligation to pay the
Funds for any or all Escrow Items. Financiet - waive Obligot's obligation to pay to Financier Funds for any or all
Escrow Iltems at any time. Any such waiver may soly be in writing, In the event of such waiver. Obligor shall pay
directly. when and where pavable. the amounts ¢uz Tor any Escrow ltems for which payment of Funds has been
waived by Financier and, if Financier requires, shall fixnish to Financier receipts evidencing such payment within
such time period as Financier may require. Obligor's oblizatian to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreenten’ contained in this Security [nstrument, as the phrase
“covenant and agreement” is used in Section 9. 1f Obligor isiobligated to pay Escrow ltems directly, pursuant to a
waiver, and Obligor (ails to pay the amount due for an Escrow Itém. Financier may exercise its rights under Section
9 and pay such amount and Obligor shall then be obligated under S<ction 9 to repay to Financier any such amount.
Financier may revoke the waiver as to any or all Escrow ltems at.ay time by a notice given in accordance with
Section 14 and, upon such revocation. Obligor shatl pay to Financier all Fund:. and in such amounts, that are then
required under this Section 3.

Financier may, at any time, collect and hold Funds in an amount (a) siiiicient to permit Financier to apply
the Funds at the time specified under RESPA. and {b) not to exceed the maximun smount a lender can require under
RESPA. Tinancier shall estimate the amount of Funds duc on the basis of current ¢a'a and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agercysinstrumentality, or
entity (including Financier. if Financier is an inssitution whose deposits are so insured) or in aay E.deral Home Loan
Bank. Financier shall apply the Funds to pay the Escrow [tems no later than the time specibiad inder RESPA,
Financier shall not charge Obligor tor holding and applying the Funds, annually analyzing the escroveaccount, or
verifying the Escrow ltems. unless Financier pays Obligor interest on the Funds and Applicable Lo permits
Financier 1o make such a charge. Unless an agreement is made in writing or Applicable Law requires irtevast to he
paid on the Funds, Financier shall not be required to pay Obligor any interest or earnings on the Funds. Obligor and
Financier can agree in writing, however, that interest shall be paid on the Funds. I such interest is required by

SHAPE™ Installment Credit Sale Martgage — lllinois 08, Inc
Copyright @ 2005 SHAPE™ Financial Corp.
Page 4 0f 12

Obligor(s} Initials {/2/¥] _lean

AN LA R



1916557031 Page: 6 of 15

UNOFFICIAL COPY

agreement or by Applicable Law. Obligor may, in its sole discretion. pay such inicrest to charity. Financier shall give
to Obligor, without charge, an annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA. Financier shall account to Obligor
for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow. as defined under
RESPA, Financier shall notify Obligor as required by RESPA. and Obligor shall pay to Financier the amount
necessary 10 make up the shorlage in accordance with RESPA, but in no more than 12 monthly payments. [f there is
a deficiency of Funds held in escrow, as defined under RESPA. Financier shall notify Obligor as required by
RESPA. and Obligar shall pay to Financier the amount necessary to make up the deficiency in accordance with
RESPA, but in no mere than 12 monthly payments,

Upon payment in full of all sums secured by this Sceurity Insirument. Financier shall promptly refund to
Oblizor any Funds held by Financier,

4. Charges; Liens. Oblizor shall pay all taxes. assessments, charges. fines. and impositions attributable to
the Propect; wiich can attain priority over this Security Instrument. Jeaschold payments or ground rents on the
Property. if any/2nd Community Association Dues. Fees. and Assessments. if any. To the extent that these items are
Escrow liems. Obhgor shall pay them in the manner provided in Section 3,

Obligor st promptly discharge any lien which has priority over this Security Instrument unless Obligor:
() agrees in writing=o-<n payment of the obligation secured by the lien in a manner agceptable to Financier, but
only so long as Obliger 1= performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, 2g7l proceedings which in Financier's opinion operate to prevent the enforcement of the
lien while those proceedings/are pending. bul only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement/saiisfactory 1o Financier subordinating the lien 1o this Security Instrument. If
Financier determines that any pan-ofine Property is subject to a lien, which can attain priority over this Security
Instrument, Financier may give Oblizor #/novice identifying the lien. Within 10 days of the date on which that notice
is given. Obligor shall satisfy the lien or vake one or more of the actions set forth above in this Section 4.

Financier may require Oblizor to pay a one-tuns charge lor a real estate tax verification and/or reporting service used
by Financier in connection with this Obligation,

5. Property Insurance, Obligor shall keep e improvements now existing or hergalier erected on the
Property insured azainst loss by fire, hazards included within the term “extended coverage.” and any other hazards
inchuding., but not limited to, earthquakes and floods, for waich Financier requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and far the periods that Financier requires. What Financier
tequires pursuant to the preceding sentences can change during/the term of the Obligation. The insurance catrier
providing the insurance shall be chosen by Obligor subject to Financicr's right o disapprove Obligor’s choice, which
right shall not be exercised unreasonably. Financier may require Obliczi 1o pay. in connection with this Obligation,
either: (a)a one-time charge for flood zone determination, certification and fracking services: or {b)a one-time
charee for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or (ertification, Qbliger shall also be
responsible for the payment of any tees imposed by the Federal Emergency Managzment Agency in connection with
the review of any flood zone determination resulting from an objection by Qbligor.

1f Obligor fails to maintain any of the coverages described above, Financier may ablain insurance coverage.
at Financier's option and Chligor's expense. Financier is under no obligation 1o purchiase zuy particular type or
amount of coverage. Therefore, such coverage shall cover Financier. but might or might not protect Obligor,
Obligor's equity in the Properly. or the contents of the Property. against any risk. hazard or labiliiy and might
provide greater or lesser coverage than was previously in effect, Obligor acknowledges thal the cost of the insurance
coverage so oblained might significantly exceed the cost of insurance that Obligor could have Ghtuined. Any
amounts disbursed by Financier under this Section 5 shall become additiona) obligation of Obligor secires by this
Security Instirument and shall be payable upon natice fram Financier to Obligor requesting payment,

SHAPE™ Installment Credit Sale Mortgage - llinois ICS. In
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) All insurance policies required by Financier and renewals of such policies shall be subject to Financier's
right to disapprove such policies, shall include a standard mortgane clause, and shall name Financier as morigagee
and/or as an additional loss payee. Financier shall have the right to hold the policies and renewal certificates. If
Financier requires. Obligor shall promptly give to Financier all receipts of paid premiums and renewal notices. 1f
Obligor obtains any form of insurance coverage. not otherwise required by Financier, for damage to, or desteuction
of, the Property, such policy shall include a standard morigage clause and shall name Financier as mortgagee and/or
as an additional loss paves.

In the event of loss, Obligor shall give prompt notice to the insurance carrier and Financier. Financier may
make proof of loss if not made promptly by Obligor. Unless Financier and Qbligor otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance was required by Financier, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Financier's security is
hot lessened. During such repair and restoration period, Financier shal! have the right to hold such insurance
procesds unti! Financier has had an opportunity to inspect such Property to ensure the work has been completed to
Financier'="zaUsfaction, provided that such inspection shall be undertaken promptly. Financier may disburse
proceeds for thi-repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless en agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds. Financiersazll not be required 1o pay Obligor any interest or earnings on such proceeds. If such interest is
required by agreementor by Applicable Law, Obligor may. in its sole discretion. pay such interest to charity. Fees
for public adjusters. or-other third parties. retained by Obligor shall not be paid owt of the insurance proceeds and
shall be the sole ebligation 41 Obligor. If the restoration or repair is not economically feasible or Financier’s security
would be lessened. the insusaiice proceeds shall be applied to the sums secured by this Security Instrument. whether
or not then due, with the excess if any, paid 1o Obligor. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Obligor abandons 1he Property. Financier may file. negotiate and settle any available insurance ctaim and
related matters, [f Obligor does not respund swithin 30 days to a notice from Financier that the insurance carrier has
offered to settic a claim, then Financier maj_rceotiate and settle the claim. The 30-day period will begin when the
notice is given. [n either event. or if Financier hcquizes the Property under Section 21 or otherwise. Obligor hereby
assigns to Tinancier (a) Obligor's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Installment Credit Sale Contract or this Seeviity\fnstrument. and (b) any other of Qbligor's rights (ether
than the rizht to any refund of unearned premiums paid hy Obligor) under all insurance policies covering the
Property. insofar as such rights are applicable to the coversgs ol the Property. Financier may use the insurance
proceeds either (o repair or restore the Property or to pay amcunts nopaid under the Installment Credit Sale Contract
or this Security Instrument, whether or not then due.

6. Occupancy, Obligor shall occupy, establish, and use the-Rigperiv as Obliger's principal residence within
60 days after the execution of this Security Instrument and shall contivue to oceupy the Property as Obligar’s
principal residence for al least one year afier the date of accupancy. unless-Filiancier otherwise agrees in writing.
which consent shall not be unreasonably withheld. or unless extenuating circuwvstances exist which are beyond
Obligor's control,

7. Preservation, Maintenance and Protection of the Property; [aspections. Obligor shall not destroy.
damage or impair the Property. allow the Property to deteriorate or commit waste on the Propeity. Whether or not
Obligor is residing in the Property, Obligor shall maintain the Property in order 1o prevant ‘he. Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purswant (o Section & that repair or
restoration is not economically feasible. Obligor shall promptly repair the Property i damaged 15 avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage tc._or-the taking
of. the Propeny. Oblizor shall be responsible for repairing or restoring the Property only if Financier Las‘released
proceeds for such purposes. Financier may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress pavments as the work is completed. If the insurance or condemnation proceeds are not sufficient

SHAPE™ Installment Credit Sale Mortgage — Illinais IDS Inc
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to repair or restore the Property. Obligor is not relieved of Obligor's obligation for the completion of such repair or
restoration,

Financier or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause. Financier may inspect the interior of the improvements on the Property. Financier shall give Obligor notice at
the time ol or prior w such an interior inspection specifying such reasonable cause,

8. Obligor’s SHHAPE™ Installment Credit Sale Application. Obligor shall be in default if. during the
SHAPE™ Installment Credit Sale application process, Obliger or any persons or entities acting at the direction of
Obligor or with Obligor's knowledge or consent gave materially false. misleading. or inaccurate infermation or
statements to Financier {or failed to provide Financier with material information) in connection with the Obligation.
Material representations include. but are not limited to, representations concerning Obligor's occupancy of the
Property as Obligor’s principal residence,

9. /4tvo:ection of Financier’s Interest in the Property and Rights Under this Security Instrument. If
(a) Obligor failsto perform the covenants and agreements contained in (his Security Instrument. (b} theee is a legal
proceeding that mixht significantly affect Financier’s imerest in the Property and/or rights under this Security
Instrument (such as‘a proceeding in bankruptcy. probate, for condemnation or lorfeiture. for enforcement of a lien
which may attain puedty over this Security Instrument o to enforee laws or regulitions). or {e) Obligor has
abandoned the Propeny. ties Financier may do and pay for whatever is reasonable or appropriate to protect
Financier’s interest in the Plorerty and rights under this Security Instrument, including protecting and‘or assessing
the value of the Property. end securing andior repairing the Property. Financier's actions can include. but are not
limited to: (a) paving any sums s¢curzd by a licn which has priority over this Security Instrument; {b) appearing in
court: and (¢) paying reasonable attorieys’ fees to protect its interest in the Property and/or rights under this Security
Instrument. including its secured positicn in a bankruptcy proceeding. Securing the Property includes, but is not
limited 10, ensering the Property to make wepairs, change locks. replace or board up doors and windows, drain water
{from pipes, eliminate building or other codé volations or dangerouns conditions. and have wiilities turned on or off.
Although Financier may take aciion under this seedoa 9, Financier does not have to do so and is not under any duty
or obligation to do so. It is agreed that Financier iiicwrs no liability for not taking any or all actions authorized under
this Sectien 9.

Any amounts disbursed by Financier under tiis Section 9 shall become additional obligation of Obligor
sceured by this Security Instrument and shall be payable upbn otice from Financier to Obligor requesting payinent,

If this Security Instrument is on a leaschold. Obliger shall comply with all the provisions of the lease, If
Obldigor acquires Fee title to the Property. the leaschold and the fe< tit.e shall nor merge unless Financier agrees {o the
merger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Mitcellineous Proceeds are hereby assigned
1o and shall be paid te Finangier,

11" the Property is damaged. such Miscellaneous Proceeds shall be applicd 10 restoraiton or repair of the
Property. if the restoration or repair is economically feasible and Financier's secviity/is not lessened, During such
repair and restoration peried. Financier shall have the right to hold such Miscellanedus Pioceeds until Financier has
had an opportunity 1o inspect such Property 1o ensure the work has been completed, to Financier's satisfaction.
provided that such inspection shall be undertaken promptly. Financier may pay for the repairs and restoration in a
single disbursement or in a scries of progress payments as the work is completed. Unless an agr_ement is made in
writing or Applicable Law requires inlerest to be paid on such Miscellaneous Proceeds, Finasicyie shall not be
required to pay Obligor any interest or earnings on such Miscellancous Proceeds. I such inter¢st/is-required by
agreement or by Applicable Law, Obligor may. in its sole diseretion. pay such interest to chavity. If the resteration or
repair is not economically faasible or Financier's security would be lessened. the Miscelianeous Procesds/shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess. if any. paid to
Obligor, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
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In the event of a fotal taking. destruction. or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument. whether or not then due, with the excess. if any. paid 10
QOblizor,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valug of
the Property immediately before the partial taking, destruction, or loss in value is equal w or greater than the amouni
of the sums secured by this Security Instrument immediately before the partial taking. destruction. or loss in value,
unless Oblizor and Financier otherwise agree in writing, the swms secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds mutltiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction. or loss in value divided by (b} the fair market
value of the Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid o
Obligor.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property ‘mmedintely before the partial taking. destruction. or Joss in value is less than the amount of the sums
secured imaied ately before the partial taking. destruction, or loss in value, unless Obligor and Financier otherwise
agree in writing. the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not thie sams are then due.

If the Prorert is abandoned by Obligor, or if, alier notice by Financier to Oblizor that the Oppasing Party
(as defined in the nexiCemtence) offers to make an award to settle a claim for damages. Obligor fails 10 respond 1o
Financier within 30 aave"afer the date the notice is given. Financier is authorized to collect and apply the
Miscellaneous Proceeds eiiner 10 restoration or repair of the Property or to the sums secured by this Security
Instrument. whether or not-tien due, “Opposing Party™ means the third party that owes Obligor Miscellaneous
Proceeds or the party against wham Ob%izor has a right of action in regard to Miscellaneous Proceeds.

Obligor shall be in defau!t if any action or procecding. whether civil or criminal, is begun that. in
Financier's judgment. could result in forfeituse of the Property or other material impairment of Financier’s interest in
the Property or rights under this Secwity Iastrument. Obligor can cure such a default and. if acceferation has
occurred. reinstate as provided in Seciion 12_bv.causing the action or proceeding 10 be dismissed with a ruling that,
in Financier's judgment. precludes forfeiture of the #roperty or other material impairment of Financier's interest in
the Property or rights under this Security Instruinznt. The proceeds of any award or claim for damages that are
attributable to the impairment of Financier’s interest/in ihe Propecty are hereby assizned and shall be paid to
Financier.

All Miscellaneous Proceeds that are not applied (o réstoration or repatr of the Property shall be applied in
the order provided for in Section 2.

11, Obligor Net Released; Forbearance By Financier 8ot a4 Waiver, Extension of the time for payment
or modification ol amorlization of the sums secured by this Securityiistrument granted by Financier to Obligor or
any Successor in [nterest of Obligor shall not operate 10 release the liability af Dbligor or any Successors in Interest
of Obligor. Financier shall not be required to commence procecdings azainstary Successor in lnterest of Obligor or
to refuse to extend time for payment or otherwise modify amortization of i sums secured by this Security
Instrument by reason of any demand made by the original Obligor or any Successe:s in Interest of Obligor. Any
forbearance by Financier in exercising any right or remedy including, without limitation; Financier's acceplance of
payments from third persons, entities ot Successors in Interest of Obligor or in amouns less than the amount then
duc, shall not be a waiver of or preclude the exgrcise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Obligo’ ‘covenants and
agrees that Obligor’s obligations and liability shall be jount and several. However. any Obligor who-co-signs this
Security Instrument but does not execute the Installment Credit Sale Contract (a “co-signer™): (a) 1s cn-signing this
Seeurity lnstrument only to morigage, grant and convey the co-signer’s interest in the Property under (ha‘terms of
this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument: and (c)
aurees that Financier and any other Obligor can agree to extend. modify, forbear or make any accommodations with
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regard to the terms of this Security Instrument or the Instatlmenl Credit Sale Contract without the co-signer’s
consent.

Subject to the provisions of Section 17. any Successor in Interest of Obligor who assumes Obligor’s
obligations under this Security lustrument in writing. und is approved by Financier, shall obtain all of Obligor’s
tights and benefits under this Security Instrument. Obligor shall not be reteased from Obligor's obligations and
]nb]lm under this Security Instrument unless I'mancuer agrees o such release in writing. The covenants and
agreements of this Security “lustrument shall bind {except as provided in Section 19) and benefit the successors and
assizns of Financier.

13, Obligation Charges. Financier may charge Obligor fecs for services performed in connection with
Obligar’s default, for the purpose of pratecting Financier's ingerest in the Property and rights under this Security
Instrument, including. but not limited to, atiorneys' fees, property inspection and valuation fees. In regard o any
other fees, the absence of express authority in this Security Instriment to charge a specific fee to Obligor shatl not be
construed.as.a prohibition on the charging of such fee. Financier may not charze fees that are expressly prohibited by
this Security [rstrument or by Applicable Law,

If the Ub) gation is subject to a law which sets maximum loan or similar charges, and that law is finally
interpreted so tha* th: Profit or other obligation charges collected or to be collected in connection with the
Obligation exceed iz permitted limits, then: (n)any such obligation charge shall be reduced by the amcunt
necessary 1o reduce the <ngege to the permitted limit: and (b) any sums already collected from Obligor which
exceeded permitled limits il be retunded to Obligor. Financier may choose to make this refund by reducing the
Original Purchase Price owsd under the Installment Credit Sale Contract or by making a direct payment 1o Obligor.
[I"a refund reduces Original Puichise.Price. the reduction will be treated as a partial prepayment without any
prepavment charge. Obligor's accepiance of any such refind made by direct payment 10 Obligor will constiwre a
waiver of any right of action Obligor mizht have arising out of such overcharge.

[4. Notices. All notices given by Obligar or Financier in connection with this Security Instrument must be
in writing. Any notice o Obligor in connectiol wail this Security Instrument shall be deemed to have been given to
Oblizor when mailed by first class mail or when actually delivered to Oblizor's notice address if seat by other
means, Netice to any one Obligor shall constitute notice 1 all Obligors unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address.unless Obligor has designased a substitute notice address
by notice to Financier. Obligor shall promptly notify Finaicier of Obligor™s change of address. I Financier specifies
a procedure for reporting Obligor’s change of address. then QOblvor shall only report a change of address through
that specified proccdure There rmay be only one designated notice 2d-ress under this Security Instrument at any one
time. Any notice to Financier shall be given by dE]I\EFln‘T it or by wail’ng it by first class maif to Financier's address
stated herein unless Financier has designated another address by natide to ﬂbhgor. Any totice in vonncction with
this Security Instrument shall not be deemed (o have been given to Finandier uiiil actually received by Financier. If
any notice required by this Security Instrument is also required under—Agnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement vnder this Security Instriient.

15, Goveraing Law; Severability; Rules of Construction. This Security lustrinnent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ard obligations contained in
this Security Instrument are subject to any requirements and limitations of Apphcahle Law. Applicable Law might
explicitly or implicitlv allow (he parties to agree by contract or it might be silent. but such sile=ce shall not “be
construed as a prohibition against agreemment by contract, In the ¢vent that any provision or clause or this Security
Instrument, the Installment Credit Sale Conteact. conflicts with Applicable Law. such conflict shall/nziaffect other
provisions of this Security Instrument, the Installment Credit Sale Conteact, which can be given eflect 2without the
conflicting provision.

SHAPE™ Installment Credit Sale Mortgage ~ lllinois 105, Inc

Copyright @ 2005 SHAPE™ Financial Corp.
Page 9 of 13 :
Obligor(s} Initials /4277 ¥ m

R RR R m

M



1916557031 Page: 11 of 15

UNOFFICIAL COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: {(b) words in the singular shall mean and include the
plural and vice versa: and (c) the word “may™ gives sole discretion without any obligation to take any action.

16. Obliger’s Copy. Obligor shall be given one copy of the installment Credit Sale Contract, and of this
Sceurity [nstrument.

17. Transfer of the Property or a Beneficial (nterest in Obligor. As used in this Section 17, “Interest in
the Property™ means any tegal or beneficial interest in the Property, including. but not limited to, those beneficial
interests transferred in a bond for deed. contract tor deed. installment sales contract or escrow agreement, the inient
of which is the transfer of title by Obligor at a future date to a purchaser.

Ifall or any part of the Property or any [nterest in the Property is sold or transterred (or if Obligor is not a
natural persor and & beneficial interest in Obligor is sold or transterred) without Financier's prior writlen consent,
Financier sy require immediate payment in full of all sums secured by this Security Instrument. However. this
option shall notee exercised by Financier if such exercise is prohibited by Applicable Law,

If Finagcier exercises Lhis option, Financier shall give Obligor notice of acceleration, The notice shall
provide a period 0F'no: less than 30 days from the date the notice is given in accordance with Section F4 wirthin
which Obligor must oy a'l sums secured by this Security Instrument. 1 Obligor fails to pay these sums prior to the
expiration of this period. Fuancier may invoke any remedies permitted by this Security Instrument without further
notice or demand on Oblige:.

18. Obligor’s Right to Keinstate After Acceleration. If Obligor meets certain conditions, Obligor shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a} five days before salc of the Property purstant 1o any power of sale contained in this Security Instrument: (b) such
oiher period as Applicable Law might specifi for the termination of Obligor's right to reinstate: or (¢) entry of a
judgment enforcing this Sccurity Instrumen._Tpase conditions are that Obligor: (a) pays Financier all sums which
then would be due under this Security [nstrumentard the Installment Credit Sale Contract as it no acceleration had
accurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Insteument, including, but not limited to. reasorabiz attorneys” fees. property inspection and valuation fees,
and other fees incurred for the puepose of protecting Financier™s interest in the Property and rights under this
Security Instrument; and {d} takes such action as Financier(mey reasonably require to assure that Financier's interest
in the Property and rights under this Security Instrument, skall <ontinue unchanged unless as otherwise provided
under Applicable Law. Financier may require that Obligor pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Financier: (a)cash; (b)riorey order; (c)certified check, bank check,
treasurer’s check or cashier's check, provided any such check js<diawn unon an institation whose deposits are
insured by a federal agency. instrumentality or entity: or {d) Electronic/Funds Transfer. Upon reinstatement by
Obligor, this Security Instrument and obligarions secured hereby shall reman{iliv effective as it no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleratiou under Section | 7.

9. Sale of the Installment Credit Sale Contract; Change of Servicer; Notice of Grievance, The
Installment Credit Sale Contract or a partial interest in the Installment Credit Sale Coutract (together with this
Security [nstrument} can be sold one or move times without prior notice 10 Obligor. A sale mighiresult in a change in
the entity (known as the “Servicer™) that collects Perjodic Payments due under the Installment Cradit Sale Contract
and this Security Instrument and pertorms other servicing obligations inder the Installment Credit5a’e Contract, this
Sccurity Instrument. and Applicable Law. There aiso might be one or more changes of the Servicervrralnted to such
sale. [Fthere is a change of the Servicer. Qlligor will be given written notice ol the change which will s1a12-the name
and address of the new Servicer, the address wo which payments should be made and any other informat.an’ RESPA
requires in connection with a notice of transfer of servicing. If the lnstallment Credit Sale Contract are sold and
thereafier the Obligation is serviced by a Servicer other than the purchaser of the Installment Credit Sale Coniract.
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the servicing obligations to Obligor will remain with the Servicer or be transferred to a successor Servicer and are
not assumed by the purchaser unless otherwise provided by the purchaser.

Neither Obligor nor Financier may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
[nsteument or that alleges that the other party has breached any provision of, or any duty owed by reason of. (his
Security Instrument, untll such Obligor or Financier has notified the other party {with such notice given in
compliance with the requirements of Section (4) of such allesed breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. [f Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable for purposes
of this paragraph. The netice of acceleration and opportunity o cure given to Obligor pursuant to Seetion 21 and the
notice of acceleration given to Obligor pursuant o Section 17 shall be deemed to satisfy the notice and opporiunity
to take corrective action provisions of this Section 19,

20, Hazardous Substances, As vsed i this Section 20: (a) “Hazardous Substances”™ are those substances
defined as toxicer hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, keroseric, nther flammable or toxic petroleum products. wxic pesticides and herbicides, volatile solvents.
materials containiig asbestos or formaldehyde. and radioactive materials; (b} “Environmemal Law"” means federal
laws and laws oi thi¢ juiisdiction where the Propenty is located that refate to health, safety or environmental
protection: (¢} “Envirownesial Cleanup”™ includes any response action. remedial action. or removal action. as defmed
in Environmental Law: and4dj an “Environmemal Condition™ means a condition that can cause. contribute to. or
otherwise trigger an Environnizinal Cleanup.

Obligor shall not cause or permit the presence, use, disposal. storage. or refease of any Hazardous
Substances. or threaten to release anv/razardous Substances, on or in the Property. Obligor shall not do. nor allow
anyone else 1o do. anvthing affecting t'ie Froperty (a) that is in vielation of any Environmental Law, (b) which
creates an Environmental Condition. or {c) which, due to the presence, use, or release of a Hazardous Substance.
creates a condition that adversely affects thi valne of the Property. The preceding iwo sentences shall not apply to
the presence, use. or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential 4ses and o maintenance of the Propeity (including. but oot limited
to. hazardous subsrances in consumer products).

Obligor shall promptly give Financier writter. notice of {a) any investigation, claim, demand. lawsuit or
other action by anv sovernmental or regulatory agency oriprivate party involving the Property and any Hazardous
Substance or Environmental Law of which Obligor has adni knowledge, (b) any Environmental Condition,
including but not limited to. any spilling. leaking, discharge, release or threat of release of any Hazardous Substance.
and (c) any condition caused by the presence, use or release of a Hazatdous Substance which adversely affects the
value of the Property. If Qbligor learns. or is notified by any governsental or regulatory authority. or amy privale
party, that any removal or other remediation of any Hazardous Substance afiecting the Property is necessary, Qbligor
shall promptly take all necessary remedial actions in accordance with Envirciamental Law. Nothing herein shall
create any obligation on Financier for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Obligor and Financier further covenant aid agiée as follows:

21. Acceleration; Remedies. Financier shall give notice to Obligor prior 1o acccleration following
Obligor's breach of any covenant or agreement in this Security Instrument (but not vrie. 1o acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the deiwlt; (b) the
action required to cure the defanlt; (¢) a date, not less than 30 days from the date the notice.is given to
Obligor, by which the default must be cured; and (d) that failure to cure the default on or bifore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument an< sale of
the Property. The notice shall further inform Obligor of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Obligor to

SHAPE™ Installment Credit Sale Mortgage - lllinois DS Ing,
Copyright @ 2005 SHAPE™ Financial Corp.
Page 11 0f 13

Obligor(s) Initials |2 _Jfan

A ORCD AR



1916557031 Page: 13 of 15

UNOFFICIAL COPY

acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Financier
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Financier shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Section 21, including, but not limited
to, reasonzble attorneys’ fees and costs of title evidence, :

22. Release, Upon payment of all sums secured by this Security Instrument, Financier shall prepare and file
a discharge of this Security Instrument. Financier may charge Obligor a fee for releasing this Security Instrument, but
only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable
Law.

23. Waiver of Homestead. In accordance with Illirois law, the Obligor hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

24, Plzc2ment of Collateral Protection Insurance. Unless Obligor provides Financier with evidence of
the insurance coverage required by Obligor’s agreement with Financier, Financier may purchase insurance at
Obligor’s expense = protect Financier’s interests in Obligor’s collateral. This insurance may, but need not, protect
Obligor's interests. T coverage that Financier purchases may not pay any claim that Obligor makes or any claim
that is made against Ou'igni-in connection with the collateral. Obligor may later cancel any insurance purchased by
Financier, but only after providing Financier with evidence that Obligor has obtained insurance as required by
Obligor’s and Financier’s agr:cinent. If Financier purchases insurance for the collateral, Obligor will be responsible
for the costs of that insurance, incJuo’ng interest and any other charges Financier may impose in connection with the
placement of the insurance, uniil the eliective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Obligor’s totz! oustanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Obligor may bu able to obtain on its own.
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BY SIGNING BELOW. Obligor accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Obligor and recorded with it.

Wiinesses:

-Witness -Witness
!
iy . i . ’f ( )
. J,'L'—}Tf,! Y [ '}H,I (AT R e (Seal) /2//4 {Seal)
IQBAL BANO MOHAMMED -Obligor KAZINT SYED MOHAMMED -Obligor
State of ILL.L\’/JIS
County of " £
This instrument was-elhiawledged before me on 61 /3 -~ 0L q (date)

by IQBAL BANO MC.I;‘S! MED and KAZIM SYED MOHAMMED (name/s of person/s).
: Py

OFFICIAL =EAL
w 7£(7,mew@a

AGNIESZKA BASTRZYK

§ NOTARY PUBLIC - STATE CT (1NOIS

:‘7 MY COMMISSION EXPIRES: 06207 2 (Slumlure of \19{'“} Pllb]l(.}
(Seal)  drananannarrnananmanan

MALT™ originator {Organization): VIF CORPORATION | NMLS #: 93460
MALT™ ariginator {Individual) OMER MALGIDD; NMLS #: 281386

Uy
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Legal Description

LOT 16 IN UNIT NUMBER 2 OF NORTHERN CONSTRUCTION COMPANY'S SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address:
9200 Odell Ave
Morton Grove, IL. 60053

Pin:  09-13-202-068-0000

Legal Description A19-0080M175



