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Certificate of Exemption

Report Mortgage -~raud
844-768-1772

The property identified as: © /- PIN: 19-26-407-031-0000

Address:

Street: 7734 PARKSIDE AVE

Street line 2:

City: BURBANK State: I ZIP Code:; 60459

Lender: U-S. BANK NATIONAL ASSOCIATION

Borrower: JORGE GARCIA AND MARIA TERESA PAREDES

Loan / Mortgage Amount: $197,203.97

This property is located within the program area and is exempt from the requirements of 735 1_CS 77/70 et seq. hecause
it is a secondary residence.,

Certificate number: AB6471CA-77EE-4E1D-BDES-9F6C17CCEDBS Execution date: 5/30/2019
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Recording Requested By/Return To:
U.S. BANK FULFILLMENT
SERVICES

999 TECH ROW, #200

MADISON HEIGHTS, MICHIGAN
48071

This Instrumzat Prepared By:

U.S. BANK 'vATIONAL

ASSOCIATIOY

4801 FREDERICA ST

OWENSBOROQ, KEMNYUZKY 42301

: - »=t —: - [Space Above This Line For Recording Data] -~ o -

HOME AFFORDABLE MODIFICATION AGREEMENT

Loan Number 9902993211
FHA Case Number 137-8802414

This Loan Modification Agreemert ("Agreement”), made this 1ST DAY OF JULY, 2019,
between JORGE GARCIA AND MARIA TERF.SA PAREDES, HUSBAND AND WIFE {“Bomower’),
and U.S. BANK NATIONAL ASSOCIATION (‘Lenzer”), amends and supplements (1) the Mortgage,
Deed of Trust, or Security Deed (the “Security Insiruiment”) dated OCTOBER 14, 2016 and recorded
in COOK COUNTY OCTOBER 25, 2016 INSTRUMSE*4T-NO. 1629904012 and (2) the Nole in the
original principal sum of U.S $180,606.00, bearing the szire date as, and secured by, the Security
Instrument, which covers the real and personal property drssribed in the Security Instrument and
defined therein as the “Property”, located at

7734 PARKSIDE AVE, BURBANK, iILLINOIS £3459-1326
(Property Addrass)

the real property described being set forth as follows:

LEGAL DESCRIPTION:

THE LAND REFERRED TO IS SITUATED IN THE COUNTY OF COOK, CITY OF BUI'BANK AND
STATE OF ILLINOIS, DESCRIBED AS FOLLOWS: LOT ELEVEN IN BLOCK THIRTFc™ N F.H,
BARTLETT'S GREATER 79TH STREET SUBDIVISION, BEING A SUBDIVISION OF 7P SOUTH
WEST QUARTER OF THE SOUTH EAST QUARTER AND THE SOUTH EAST QUARTER ()X THE
SOUTH EAST QUARTER OF SECTION 29, ALSO THE SOUTH WEST QUARTER OF THE SOUTH
WEST QUARTER OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, RECORDED IN INSTRUMENT NO.
1629904012, PARCEL ID: 19-29-407-031-0000

Tax Parcel No.: 19-29-407-031-0000
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Rev. 10/16
Version 05_17_2019_14_45_20 (page 1 of 9)

bl it |




1916857047 Page: 3 of 10

UNOFFICIAL COPY

Loan Number 9902993211

Iif my representations and covenants in Section 1 continue to be true in all material respects, then this
Home Affordable Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Security Instrument on the Property, and (2) the Promissory Note secured by the
Security Instrument ("Original Note"). The Security Instrument and Original Note together, as they may
previously have been amended, are referred to as the “Loan Documents.” Except for “Subordinate
Note™ and “Subordinate Security Instrument”, capitalized terms used in this Agreement and not
defined have the meaning given to them in Loan Docurents.

I understand that after | sign and return the Subordinate Note, Subordinate Security Instrument, and
two copies of this Agreement to the Lender, the Lender will send me a signed copy of this Agreement.
This Agreerant will not take effect unless the preconditions set forth in Section 2 have been satisfied.

1. My Rerresentations and Covenants. | certify, represent to Lender, covenant and agree:

A. | am-exneriencing a financial hardship, and as a result, (i) | am in default under the
Loan Documents or my default is imminent, and (ii) | do not have sufficient income or
access o sufficient liquid assets to make the monthly mortgage payments now or in
the near fulurs,

B. One of the borrowers signing this Agreement, the Subordinate Note, and the
Subordinate Sectrity instrument lives in the Property as a principal residence, and the
Property has not bee)r condemned,

c. There has been no imuermissible change in the ownership of the Property since |
signed the Loan Documer.s- A permissible change would be any transfer that the
Lender is required by law to 2iicw, such as a transfer lo add or remove a family
member, spouse or domeslic nartner of the undersigned in the event of a death,
divorce or marriage;

D. ! have provided documentation for ail iricome that | receive (and | understand that |
am nol required to disclose child suppart or-alimony unless | chose to rely on such
income when requesting to qualify for the Firl/. Home Affordable Modification Program
(the "Program®).

E. Under penalty of perjury, all documents and infcmatien | have provided to Lender in
connection with this Agreement, including the doci:rsats and information regarding
my eligibility for the Program, are true and correct:

F. If Lender requires me to obtain credit counseling in connesiicn with the Program, | will
do so0; and
G. | have made or will make all payments required under a trial psiiod ='an.
2. Acknowledgements and Preconditions to Modification. | understand ard :iknowledge
that:

A. I prior to the Modification Effective Date as set forth in Section 3 the Lender determines
that any of my representations in Section 1 are no longer true and correct or any
covenant in Section 1 has not been performed, the Loan Documents will not be modified,
this Agreement will terminate, and the Subordinate Note and Subordinate Security
Instrument will not be in effect. In that event, the Lender will have all of the rights and
remedies provided by the Loan Documents; and
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B. 1 understand that the Loan Documents will not be modified unless and until (i) the Lender
accepts this Agreement by signing and returning a copy of it to me, and (i) the
Modification Effective Date (as defined in Section 3) has occurred. | further understand
and agree that the Lender will not be obligated or bound to make any modification of the
Loan Documents if | fail to meet any one of the requirements under this Agreement.

3 The Modification. If my representations and covenants in Section 1 continue to be true in all
material respects and all preconditions to the modification set forth in Section 2 have been
met, the Loan Documents will automatically become modified on JULY 01,2019 (the
“Mcdification Effective Date”} and all unpaid late charges that remain unpaid will be waived. |
undcrstand that if | have failed to make any payments as a precondition to this modification
under ¢ trial period plan, this modification will not take effect. The first modified payment will
be due on AUGUST 01, 2019.

A. The Matunty-Date will be: JULY 01, 2049.

B. The current-Total Outstanding Balance of my loan includes all unpaid principal and
amounts that wil be.past due as of the Modification Effective Date. The current Total
Qutstanding Balanze of my Original Note includes unpaid principal, unpaid and deferred
interest, fees, escrow advances and other costs, but excludes unpaid late charges, and is
less any amounts paio+o.tive Lender but not previously credited to my Loan. The current
Total Outstanding Balance-of ay loan is $197,203.97.

C. $2,319.91 of the Total Qutsieriding Balance will be included in the amount of a
Subordinate Note (“Subordinate Mote?) and | will not pay interest or make monthly
payments on this amount till the firss mortaage is paid or | no longer own the property,

D. The Total Outstanding Balance less the g-aount of the Subordinate Note, or $194,884.06,
will be the New Principal Balance of my Oiigina! Note. Interest at the rate of 4.7500% will
begin lo accrue on the New Principal Balancs s of JULY 01, 2019 and the first new
monthly payment on the New Principal Balance will be due on AUGUST 01, 2019. My
payment schedule for the modified Loan is as follows:

Years | Interest | Interest Rale | Monthly | Estimated | Total Payment | Number
Rate Change Date | Principal | Monthly Monthly Begins of
and Escrow Payment™ | Ox Monthly
Interest Payment Payments
Payment | Amount*
Amount l o
30 4.7500% | 07-01-2019 | $1,016.61 | $840.57, $1,857.18, | 08-01-2019 | 360
may adjust | may adjust [
periodically | periodically |

*The escrow payments may be adjusted periodically in accordance with applicable law
and therefore my total monthly payment may change accordingly.
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The above terms in this Section 3.D. shall supersede any provisions to the contrary in the
Loan Documents, including but not limited to, provisions for an adjustable, step or simple
interest rate,

| understand that, if | have a pay option adjustable rate morigage loan, upon modification,
the minimum monthly payment option, the interest-only or any other payment options will
no longer be offered and that the monthly payments described in the above payment
schedule for my madified Loan will be the minimum payment that will be due each month
for the remaining term of the Loan. My modified Loan will not have a negative amortization
feature that would allow me to pay less than the interest due resulting in any unpaid
mterest being added to the cutstanding principal balance.

E. ‘wilthe in default if | do not comply with the terms of the Loan Documents, as modified by
thig 2orsement.

F. If a derault ~ate of interest is permitted under the Loan Documents, then in the event of
default unde’ the Loan Documents, as amended, the interest that will be due will be the
rate set forin in Saction 3.D.

G. | agree to pay in full the Subordinate Note and any other amounts still owed under the
Loan Documents by thie earliest of: (i) the date | sell or transfer an interest in the Property,
(ii) the date | pay all amuunts due and owing under the Original Note, including any
subsequent modifications10-ive Original Note, or (jii) the new Maturity Date set forth in
Section 3.A above,

4. Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their auihorized representative(s)
have signed this Agreement, the Subordinuts: Note, and the Subordinate Security
Instrument, unless (i) a borrower or co-borroveer is deceased; (i} the borrower and co-
borrower are divorced and the property has been tranzieted to one spouse in the divorce
decree, the spouse who no longer has an interest in the property need not sign this
Agreement (although the non-signing spouse may cco’inive to be held liable for the
obligation under the Loan Documents); or (iii) the Lender h2s waived this requirement in
writing.

B. That this Agreement, the Subordinate Note, and the Subordinate 3¢ curitv Instrument shall
supersede the terms of any modification, forbearance, trial period plin o other workout
plan that | previously entered into with Lender.

C. Tocomply, except to the extent that they are modified by this Agreement, the Subordinate
Note, and the Subordinate Security Instrument with all covenants, agreewenis, and
requirements of the Loan Documents including my agreement to make all payments of
taxes, insurance premiums, assessments, Escrow Items, impounds, and all other
payments, the amount of which may change pericdically over the term of my Loan.
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D. That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow
ltems, if any, has been revoked, and | have been advised of the amount needed to fully
fund my escrow account.

E. That the Loan Documents as modified by this Agreement are duly valid, binding
agreements, enforceable in accordance with their terms and are hereby reaffirmed. The
Loan Documents constitute a first lien on the Property and are in no way prejudiced by
this Agreement.

F. That all terms and provisions of the Loan Documents, except as expressly modified by
this Agreement, the Subordinate Note, and the Subordinate Security Instrument, rerain in
2l force and effect; nothing in this Agreement or the Subordinate Note, or the
Suvordinate Security Instrument shall be understood or construed to be a satisfaction or
reiras? in whole or in part of the obligations contained in the Loan Documents; and that
excepl .@s otherwise specifically provided in, and as expressly modified by, this
Agreemiedt, the Subordinate Note, and the Subordinate Security Instrument, the Lender
and | will be'brund by, and will comply with, all of the terms and conditions of the Loan
Documents,

G. That, as of the dification Effective Date, nolwithstanding any other provision of the
Loan Documents, if al' or ony part of the Property or any interest in it is sold or transferred
without Lender's prior—aritten consent, Lender may, at its option, require immediate
payment in full of all sumz.secured by the Security Instrument. Lender shall nol exercise
this option if state or federai lzw, rules or regulations prohibit the exercise of such option
as of the date of such sale or transfer, If Lender exercises this option, Lender shall give
me notice of acceleration. The notice st.all provide a period of not less than 30 days from
the date the notice is delivered or maiica within which | must pay all sums secured by the
Subordinate Security Instrument. If | faii 1 pay these sums prior to the expiration of this
period, Lender may invoke any remedies paimitted by the Security Instrument without
further notice or demand on me.

H. That, as of the Modification Effective Date, | unierstarz-that the Lender will only allow the
transfer and assumplion of the Loan, including thic Agreament, to a transferee of my
property as permitted under the Garn St. Germain Act, 12 14.8.C. Section 1701j-3. A buyer
or transferee of the Property will not be permitted, under Goy other circumstance, to
assume the Loan. Except as noted herein, this Agreement ri3y not be assigned to, or
assumed by, a buyer or transferee of the Property.

|l That, as of the Modification Effective Date, if any provision in the Originai Note or in any
addendum or amendment to the Original Note allowed for the assessmieni #1 2 penalty for
full or partial prepayment of the Oniginal Note, such provision is null and voic’.

J. That, I will cooperate fully with Lender in obtaining any title endorsement(s), or-si~iitar title
insurance product(s), and/or subordination agreement(s) that are necessary or required
by the Lender's procedures 10 ensure that the modified morigage Loan is in first lien
position and/or is fully enforceable upon modification and that if, under any circumstance
and not withstanding anything else to the contrary in this Agreement, the Lender does not
receive such title endorsement(s), title insurance product(s) andfor subordination
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agreement(s), then the lerms of this Agreement will not become effective on the
Modification Effective Date and the Agreement will be null and void.

That | will execule such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. |
understand that either a corrected Agreement or a letier agreement containing the
correction will be provided to me for my signature. At Lender's option, this Agreement will
be void and of no legal effect upon notice of such errar. If | elect not to sign any such
corrective documentation, the terms of the original Loan Documents shall continue in full
force and effect, such terms will not be modified by this Agreement, and | will not be
efiqible for a modification under the FHA Home Affordable Modification Program.

Tnuc if any document related to the Loan Documents andfor this Agreement is lost,
mispized, misstated, inaccurately reflects the true and correct terms and conditions of
the Loar asmodified, or is otherwise missing, | will comply with the Lender's request to
execute, ecknowledge, initial and deliver to the Lender any documentation the Lender
deems necessary. All documents the Lender requests of me under this Section 4.L. shall
be referred to as "Uosuments.” ) agree to deliver the Documents within ten (10) days after
| receive the Lender's viiitten request for such replacement.

If Borrower has been granicd a discharge in bankruptcy with respect to the Original Note and

Security Instrument prior to the-e:acution of this Agreement nothing in this Agreement shall be
construed to be an attempt to collesd any discharged debt against Borrower personally or an
attempt to revive personal liability. Howaver, Borrower acknowledges that Lender retains
certain rights, including but not limited to the right to foreclose ils lien evidenced by the
Security Instrument under appropriate circuinstances. The parties agree that the consideration
for this Agreement is Lender's forbearance ir¢in presently exercising its rights and pursuing its
remedies under the Security Instrument as a resiic of Borrower's default thereunder.
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In Witness Whereof, the Borrower(s) have executed this agreement.

0"74—- Haecor
Borrower 6RG€ GARQA/

WA V-

Borrowcr <. MARIA TERESA PAREDES

State of ILLINOIS )

County of

CcK %

Loan Number 9902993211

Date: 5 / 301 ’(I

Date: 5"_!_‘31!4&

This instrument was ackrowledned before me on MO»¥ m ,é Q\q ,
- EDES.

by JORGE GARC( (A ad MARIA TERESA PAR

ESTEBAN CERVANTES
Official Seal

Notary Public - State of illinois
My Carmmission Expires Aug 1, 2021

My Commission expires: A %ﬁ!j, 021
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In Witness Whereof, the Lender has executed this Agreement.
Lender

U.S. BANK NATIONAL ASSOCIATION

o AManda Ceoe

Printed Nana:

Date. u 1(0 LC,‘
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State of KENTUCKY
County of DAVIESS

The foregoing\instrument was acknowledged before me this, U . . dayof

v AL A0 by At of U.S.
BANK NATIONAL ASSOCIATION a Delaware National Association, on hehalf of the National
Association.

(Seal, if any) ¢ M,\AC,)\

(Signalyre):f persap taking acknowledgment)

JENNFF?, 1 GREEN N A
NOTARY PUP G - \ENTUCKY (Title or rank) l
ba4upa 2~

(Serial number, if any)

v
My Commission expires: \ J j\0 ! ,C,
!
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