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SUBORDINATION AGREEMENT
NOTICE: TH!S SUBORDINATION AGREEMENT RESULTS IN YOUR LIEN AGAINST THE :
PROPERTY BLCOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LINE OF '

SUBSEQUENT ZE=D OF TRUST.

THIS AGREEMENT, mateihis __ 2fth day of February , 2019, by
Chicago Title Land Trust Conipany. as Trustee, under Trust Ag,reement dated 02/02/2017 and known as

Trust No. 8002373617, hereinattze referred to as Owner, and Community Investment Corporation,
hereinafter referred to as “Creditor” and Community Savings Bank, hereinafter referred to as “Lender”

4

'NITNESSETH

THAT WHEREAS, Creditor is the owner and hold of ¢ lien, hereinafter referred to as the “Creditor’s
Lien”, encumbering real property situated in the Coundy of Cook, described as;

LOTS 37 AND 38 [N BLOCK 13 IN HARDING’S SUBDWISION OF THE WEST 2 OF THE NORTH
EAST ¥ OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 17 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS.

PIN # 16-11-224-006-0000

Which lien was recorded on September 27, 2017, as Instrument Number 1727073006. Official Record of
said County: and

WHEREAS, Owner has?\eculed or is about to execute, a mortgage and note in the sunvof aprroximately

325,000.00 darecp 9in favor of Community Savings Bank, 4801 W. Belmont Ave;Chicago IL
60641 hereinafter referred to as “Lender.” pavable with interest and upon the terms and conditians
described therein, which Mortgage is to be record concurrently herewith: and

WHEREAS, it is a condition precedent to obtaining said loan that said Mortgage last above mentioned shall
unconditionally be a lien or charge upon the land hereinbefore described, prior and superior to the lien or
charge of the Creditor’s Lien; and

WHEREAS: Lender is willing to make said loan provided the Mortgage securing the same is a lien or
charge upon the above described property prior and superior to the lien or charge of the Creditor’s Lien and
provided that Creditor will specifically and unconditionally subordinate the lien or change the Creditor’s
Lien to the lien or charge the Mortgage in favor of Lender; and

P
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WHEREAS, it is to the mutual benefit of the parties hereto that lender make such loan to Owner;,and
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On (QA ﬂ,{ before me, Féj) yile (y 20 q , 8 Notary Public,
personally appeared ULinda Lee Latzz, Yyf (Chysse o 8y~ who provided to me
the basis of satisfactory evidence to be the person(s)'whose name (s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorize capacity
(ies). and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf.of
which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of [llinois that foregoing paragraph is
true and correct. :

soe
Ty At AREE
WITNESS my hand and official seal. 2.““:3F‘F’|C1AL SEAL 3
{  ELEENF.NEARY %
. Notary Public, State 01 :‘}‘;&;019 ¢
. * .
enaure -/ VW E“y‘(zo.ri\i;nls.slfinogﬁp.ir‘ef“”G""c
Q/,\' ) i
Name: -’( | ot _ﬁ ) /\9{0 M (Area reserved for office notarial seal )

(Types o printed)

State of Illinois
County of Cook

%EK 0 ‘: .
On £ /( jé before me, AWLEEN{ ”{C; g/\/l\/ﬂ , a Notary Public,
personally apfeared ATyl NEVIL ). who provided to me

the basis of satisfactory evidence to be the person(s) whose narie s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed tie sama-in histher/their authorize capacity
(ies). and that by histher/their signature(s) on the instrument the perscn(s). or the entity upon behalf of
which the person(s) acted, executed the instrument.

[ certify under PENALTY OF PERJURY under the laws of the State of [Hlinois 'hat foregoing paragraph is

true and correct. T =
WITNESS my %?ﬁgé?ﬁﬁﬁ}
KATHLEEN McKENK/A

4 Notary Public, State of fllinois .0
¢ My Commission Expires 06/18/24

gt gt
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: /{aﬁﬂ? /ﬁfjﬂv/’ A/I/ “;.' NAH (Areareserved for office notarial seal )
/ ’ (Typed or printed)

State of [llinois
County of Cook
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Creditor is willing that the Mortgage securing the same shall, when recorded, constitute a lien or charge
upon said land which is unconditionally prior and superior to the lien or charge of the Creditor’s Lien.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is herby declared, understood and agreed as
follows;

(1) That said Mortgage securing said note in favor of lender, and any renewals or extensions thereof, shall
unconditionally be a lien or charge on the property therein described, prior and superior to the
Creditor’s Lien.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) Thai'thi; agreement shall be the whole and only agreement between the parties hereto with regard to
the subsrdination of the lien or charge of Creditor’s Lien to the lien or charge of the Mortgage in favor
of Lender aliove referred to and shall supersede and cancel any prior agreements as to such, or any
subordinatienZozluding, but not limited to, those provisions, if any, contained in the Morigage first
above mentionad; which provide for the subordination of the lien or charge thereof to a deed or deeds
of trust or to a mortzas,e or mortgages to be thereafter executed.

Creditor declares, agrees and ackaswledges that

(a) Creditor intentionally «nd unconditionally subordinates the lien or charge of the Creditor’s
Lien in favor of the lien, ¢ charge upon said land of the Mortgage in favor of Lender and
understands that in reliance unor..and in consideration of, this subordination, specific loans,
and advances are being and wili be made and, as part and parcel thereof, specific monetary
and other obligations are being and v'ill bz entered into which would not be made or entered
into but said reliance upon this waiver, rznnquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROEPRTYSECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER FURPCEES THAN IMPROVEMENT OF
THE LAND. '

Lender

’ P

This instrument is exetuted by the undersigned Land Trustee,

Owner not personally but snlel§ as Trustee in the exercise of the power
State of 1llinois ang authumr conferred upon and vested in it as such Trustee.
{tis expressly understood and agreed that afl the warranties,

County of Cook indemaities, representations, covenants, undertakings and

agreements herein made on the part of the Trustee are
undertaken by it sulehf in its capacity as Trustee and not
personally. No personal liability or personal responsibility is
assumed by or shall at any time be asserted or enforceable
against the Trustee an account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the
Trustee in this instrument,
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On 2 ‘ )| Ll(q before me, \5\04‘/4 A‘ f;l{ dd(?f , a Notary Public,
personally appeared ’/"’ A Crane who provided to me
the basis of satisfactory evidence to bé the person(s) whose name (s) isfare subscribed to the within

instrument and acknowledged to me that he/she/they executed the same in his/her/their authorize capacity
(ies), and that by his/her/their signature(s} on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

] certify under PENALTY OF PERJURY under the laws of the State of [llinois that foregoing paragraph is
true and correct.

WITNESS my hand and official seal. 1':: “OFFlClAL SERL"—' :

l  SONYA A. SADDLER  §

ﬂ / b Notary Public, State of lilinois ::

Signature A_ff/ ERALA d LM(Q,( 4 ‘Afyﬁgzmlsingn_iiﬂg .A_f‘i 92 292‘1-1;

Name: \%\'\qu J;] CIO( (Area reserved for office notarial seal )
(Tvped of prml.u }

1T IS RECOMMENDED THAT, PRIOP. 7)) THE EXECUTEION OF THIS SUBORDINATION
AGREEMENT, THE PATIES CONSULT WITH THIR ATTORNEYS WITH RESPECT THERETO

(SUBORDINATION OF LIEN TO'DEED OF TRUST TO RECORD)



