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Title Order No.: 195T02426NB

LOAN #: 19801262 )
[Space Abiove This Line-For Recording Data) —

MORTGAGE

(M7 1005319-0000039344-4 |
ME+.5 FHONE #: 1-688-679-6317

DEFINITIONS

Words Used in multiple sections of this document are defined below and other words are defined in 3ections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided ' Section 16,

(A) “Security Instrument” means this document, which is dated June 14,2019, ‘oqather with all
R|ders to this document.

(B) “Borrower” is NICOLE LARREA, A SINGLE WOMAN, AND ALBERTO RIVERA, A SINGLE MAN,

Borrower is the mortgagor under this Security Instrument. _ _
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as

a nomines for Lendsr and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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Ellie Mae, Inc. Page 1 of 12 ILEDEDL 0315
i ILEDEDL {CLS)

06/14/2019 12:25 PM PST




1916933146 Page: 3 of 18

UNOFFICIAL COPY

LOAN #: 1901262
MERS is-organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, tel, (888) 679-MERS.
(D) “Lender* is Key Mortgage Services, Inc..

Lender is a Corporation, organized and existing under the laws of
Wlinols,. Lender's address is 475 North Martingale Road,
Suite 100, Schaumburg, IL 60173

(E) *Note" means = promissory note signed by Borrower and dated June 14, 2019. ~ The Note
states that Borrower swes Lender TWO HUNDRED TEN THOUSAND NINE HUNDRED SEVENTY FIVE AND
NO“OU" KA kR kR R A AR ERAXNEARR N RN R AR bbb H ook h kR -D.Olla'rs (U.S. $21°'975.00

plus interest, Borrower hut p.omised to pay this debt in regular Periodic Payments and to pay the-debt in full not later
than July 1, 2048, ' ‘

(F) “Property" means the properiy-ihat is described below under the heading *Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenc2s by the Note, plus Interest, any prepayment charges and |ate charges due under
the Note, and all sums due.under this Srcutity Instrument, pius interest,

{H) “Riders" means all Riders to this Securiy Instrument that are.executed by Borrower. The following Riders are to be

execlted by Borower [check box as-applicablsy:

O Adjustable Rate Rider Condeminium Rider [J Second Home Rider

(3 Balioon Rider O Planned Uri Development Rider (< Other(s) [specify]
(J 1-4 Family Rider {0 Biweekly Pavmeéri Rider Fixed Interest Rate Rider
[ VA, Rider

(I “Appticable Law" means all controliing applicable federal state and local statutes, regulations, ordinances- and
administrative rules and. orders (that have the effect of law) ac'well as all applicable final, non-appealable judicial
opinions, ‘

() “Community Association Dues, Fees, and Assessments” means 2. dues, fees, assessments and othar charges
that are imposed on Borrower or the Property by & condominium assodiziion, homeowners association or similar
organization. '

{K) “Etectronic Funds Transfer” means any fransfer of funds, other than a‘ranasition originated by check, drafi, or
similar paper instrument, which is initiated through an electronic terminal, telephoii, histrument, computer, or magnetic
tape so as to order, instruct, or avihorize a financial institution to-debit or credit an acrouri, Such term Includes, butis
not limited to, point-of-sale transfers, automated teiler machine transactions, transfer; iniiated by telephone, wire
transfers, and automated clearinghouse transfers, _

(L) “Escrow tems” means those items that are described in Section 3. )

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ol ore seads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (¥, damage fo, or
destruction of, the Property; (il) condemnation or other taking of all or any part'of the Proparty; (iif) cerwsyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/ar condition of the Progary.

{N) “Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Seclion 3 of this Security Instrument:

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its.implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
suceessor legislation or regulation that governs the same subject maltter. As used in this Security Instrument; "RESPA”
refers to all requirements and restrictions that are imposed in-regard to a “fedefally related morigage loan” even if the
Loan does not qualify as.a “federaliy related mortgage foan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not fhat party
has assumed Borrower's obligations under the Note-and/or this Security Instrunient. '

ILLINOIS - Single-Family - Fannie Mae/Fraddls Mac UNIFORM INSTRUMENT Form 30141101
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TRANSFER OF RIGHTS IN THE PROPERTY _
This Securily Instrument secures to Lender: {j) the repayment of the Loan, and &l renewals, extensions and madifications
of the Note; and (ii)-the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant.and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property focated
in the County o [Type of Recording Jurisdiction] of Cook
(Name of Recording Jurlsgictionj: ‘ _
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"..
APN #: 13-18-409-034-1028

which currenily. has the address of 85304 'iving Park Rd., Unit 408, Chicago,
_ [Street] [City)
lliinois- 60634 (“Property Addiess”y.
[2Zip Cods)

TOGETHER WITH all the improvements niow.or herea‘tar erected on the property, and alleasements, appurtenances,
and fixtures now or hereafiera part of the property. All replaceients and additions shall also be covered by this Security
Instruiment, All of the foregoing is referred to in this Securil; Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the intarests granted Ly F.orrower in this Security Instrumerit, but, if necessary

‘o comply with law or custom, MERS (as nominee for Lender anc Lzoder's successors and assigns) has the right: to
exercise-any or all of those interests, including, but not limited to, the tigh. 2 foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing anc cznceling this Security Instrument,

BORROWER COVENANTS that Borrower s lawfully seised of the estals heveby conveyed and has the right to
mortgage, granl and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all v.anne and demands, subject-fo-any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nea-uniform covenants with
limited varialions by jurisdiction to constitute a uniform secuity instrument covéring real.propert/.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges, Boirowar shall pay
‘when due ihe principal of, and interest on, the debt evidenced by the Note and any prepayment charges and tai2 charges
due under the Note. Borrower shall also pay funds-for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made.in U.S. currency, However, if any ¢heck or other instrument recelved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid; Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank ¢heck, treasurer’s check or cashier's
check, provided any such check is drawn upon -an Institution whose deposits are insured by a federal agency,
‘instrumentality, or entity; or (d) Electronic Funds Transfer. 7 '
~ Payments are deemed recelved by Lender when received at the localion designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may-return any

!LUNOi_S « Single: Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3014 1i01 )
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' . _ ~ LOAN#: 1901262
payment or partial payment if the payment of partial payments-are insufficierit to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current; without walver of any rights hereunder-or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepled. If each Periodic Payment is-applied as of its scheduled due dafe;
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does net do so within' a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied éarfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No ofiset or claim which Borrower might have now or in the
fulure against Lender shall relieve Borrower from making payments due under the Note:and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument. _'

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and -applied by Lend'ar shall be applied in the following order of priority: () interest due under the Note; (b) principal
due under the No'e, {c, amounis due under Section 3. Such payments shall bé applied to each Périodic Payment in the
order in which it bacar.e due. Any remaining amounts shall be applied first to late charges; second to any other amounts
due.under this Security In<irument, and then to reduce the principal batance of the Note, .

If Lender recelves-a rayrient from Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay any lale charge due, 11e.payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstandiry. Lender may apply any payment received from Borrower-to the repayment of the
Pericdic Payments if, and to the extentihat, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payme:it of ofig or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shalt 07 applied first to any prepayment charges and then as destcribed in the Note,

Any application of payments; insurance prrcecds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changa he amount, of the Periodic Payments,

3. Funds for Escrow tems, Borrower shall o2y fo Lender on the day Periodic Payments are due under the'Note,
until the Note is paid in full, a sum (the “Funds®) to piovie for payment of amounts due for: (a) taxes and assessments
and other items-which can-altain priority over this Security Instrument as a ifen or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiums, if ary, 5+ any sums payable by Borrower to Lender In lieu of
the payment of Mertgage Insurance premiums in accordance with: te piovisions-of Section 10. These items are called
*Escrow ltams.” At origination or at any time duringthe term of the Lo=it Lender may require that Community Association
Dues, Fees, and Asséssments, If any, be escrowed by Barrower, and si*ch dues, fees and assessments'shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of aniounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrower's unligation to pay the Funds for any or
all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funts for zny or all Escrow [temis at any time.
Any stichwaiver may only be in writing. In the event of such waiver, Borrower shall 2y directly, when and where payable,
‘the-amounts due for.any Escrow tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lendsr recelpts evidencing such payment within such time period as Lende/ may require. Borrower’s
‘obligation to make such payments and to. provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security instrument, as the phrase "covenant.and agreement’ is-uzed in Section 9, If
Borrower is obligated to pay Escrow [tems directly, pursuant to.a waiver, and Borrower falls to [-ay #!1e.amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borruw-¢ shall then be
abligated under Section 9.to repay to Lender any such amount. Lender may revoke thie waiver as to a;v-cr all Escrow
lterns at any time by a notice given in accordance with Section 15.and, upon such revocation, Borrower zoall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may; at any time, collect and hold Funds in an amount (a) suffictent fo permit Lender to apply the Funds at
the time specified under RESPA, and (b) notio exceed the maximum amount a lender can require under RESFPA, Lender
shall estimate the amount of Funds due on the basls of current data and reasonatile estimates of expendilures of future
Escrow ltems or otherwise in accordance with Applicable Law. ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so Insured) or in.any Federal Home L.oan Bank. Lender
shall apply the Funds-to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower-for holding and applying the Funds, annually analyzing the escrow acceunt, or verifying the Escrow Items,
unless Lender pays Borrower interest oh the Funds-and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower-any interest or garnings on the Funds; Borrower and Lender tan agree in writing, however, that interest
shall be paid on the Funds. Lendar shall give to Borrower, withoutcharge, an.annual accounting of the Funds as required

- by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendér shall account o Borrower for the
excess funds n accordance with RESPA. f there is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower ag required by RESPA, and Borrower shall pay lo Lender the amount necessary to make up the
shortage in accordance with RESPA, but in np more than 12 monthly payments. If there is a deficiency’ of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Boirower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of &ll sums secured by this Security Instrument, Lender shall promptly refund to Borrower.any
Funds held by Le:iger _

4, Charges; Liris. Borrower shall pay alltaxes; assessments, charges, fines, and impositions altributable-to the
Property which can attain priority over this Security Instrument, leasehold payments of ground rents on the Property,
if ary, and Community Aszociution Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall paythem in the niznner provided in Section 3,

Borrower shall promptly dischige any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymentoi the abligation secured by the lien'in a manner acceptable to Lender, but-only so long
as Borower Is performing such agreeme=t {b) contests the lien in good faith by, or defands against enforcement.of the
lien in, legal proceedings which in Lewusi's opinion operate to prevent the. enforcement of the lien while those
proceedings are pending, but only unil such rigusedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatir.g the lien to this Security Instrument. If Lender determines that any part
of the Property is subject o a lien which can attain «riority over this Security Instrument, Lender may. give Borrower a
riotice.identifying the:lien. Within 10 days of the date on whiich that notice is given, Borrowér shallsatisfy the lien or take
one or more of the actions set forth above In this Section 4.

Lender may require Borrower lo pay a one-time charge fir aieal estate tax verification and/or reporting service used
by Lender in connection with this Loan. ‘
5. Property Insurance. Borrower shall keep the improveicats now existing or hereafter erectad on the Property
insured against loss by fire, hazards included within the term “exieridod coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires irsicance, This insurance shall be maintained. in
the amounts (including deductible levels) and for the periods that Lencer requires, What Lender requires pursuant fo
the preceding sentences can, change during the term of the Loan. The insurarze carrier providing theinsurance shal
be chosen by Bofrower subject to Lender's right to disapprove: Borfower's cholce. which right shall not be exercised
unreasonably, Lerider may recuire Borrower to pay, in connection with this Loan, @*ier; (a) a one-time charge for flood
zone delemmination, certification and tracking services; or (b) a one-time charge fo: Arod zone determination and
certification services and subsequent charges each time remappings or $imilar changes scur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymeni of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone d<tarmination resulting
from an objection by Borrower.

if Borrower falls to maintain any of the coverages described above, Lefider may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any parlicular tv,e-ar amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bomower, Borrcwe:'s equity in
the Property, or the contents of the Property, against any Yisk, hazarg or liability and might provide greatei or lesser
coverage than was previously in effect. Borrower acknowledges that:the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have-obtained. Any amounts disbursed by Lender
under this Section 5 shali become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear inlerest at the Note rate from the date of disbursement and shall be-payable, with such interest, upon notice from
Lender to Borrowey requesting payment. - "

All Insurance: policles required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shail have the.right to hold the policies and renewal certificates. |f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums aind renewal notices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

n the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender, Lender may make proof
of loss if not made promptly by Borfower. Unless Lender and Borrower otherwise agrée in writing; any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied.to restoration or repair of
the Property, if the restoration or repairis economically feasible and Lender's security is not lessened. During such repair
and restoration period; Lender shall have the right to hold such insurance proceeds untit Lender has had-an opportunity

to inspect such Property to ensure'the wark has been completed to Lender’s satisfaction, provided that stich inspection.
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work ls completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds; Lender shall not be required to pay Botrower any interest or
earnings on such praceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the-insurance rince eds and shall be the sole obligation of Borrower. If the restoration of repair is not-economically
feasible or Lender’s szcurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument, w'iether or not then due, with the excess, if any, paid fo Borrower. Such insurance proceeds shall
be applied in the order-prvicad for in Section 2, _ _

if Borrower abandons ine: P1oderty, Lehder may file, negotiate and settle any avatlable jnsurance:claim and ralated
matters. If Borroiver dogs not fespead within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lénder may r.eroftate and settle the claim, The 30-day period will begin when the notice is given.
In either event, -or if Lenter-acquires the Property under Section 22 or otherwise, Borrower hereby assigns to-Lender
(a) Borrower's rights to any insurance proeds in an amount not to exceed the amounts unpaid under the. Note or this
Securily Instrumerit, and (b) any other of Borrziwar's rights {other than the right to any refund of unearned premiums
paid by Borrower) unider all insurance polic’es covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the iisiiance proceeds either to repair or restore the Property or to pay
amounts unpaid underthe Note or this Security Instiurrert, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ciid use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and skan sontinue to occupy the Property as Borrower's principal
residence for at leasl ane year-gfter the date of occupancy, unless Lender othérwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances existwhich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proper ¥: inspections; Borrower shall hot destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on *ie Property, Whether or not Borrower is residing
in the Property; Borrawer shall maintain the Property in order to prevent the “rriperty from deteriorating or decreasing in value
due g its condition. Unless it is determined pursuant fo Section 5 that rejair or rastoration is not econamically feasible,
Borrower shall promptly repair the Property if damaged to avoid further. dsteriaration or damage. |f insurance or
condemnation proceeds are paid-in conpection with damage to, or the {aking of, the Frapsrty, Bomower shall be responsible
for repairing or restoring the Property-only if Lender has released proceéds for such purpases, L ender may disburse proceeds
for the repairs and restoration in a single: payment or in a series of progress payments = tha work is completed. If the
insurance orcofderination proceeds are not sufficient to repair or restore theProperty, Borrower s riot refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections.of the Property, if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower puiine at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application preeess, Borrower
or any persons or enlities acting at the direction of Borrower ot with Borrower's knowledge or consent.ga e materially
false, misleading, or inaccurate information or statements totender (or failéd to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residénce.

. 9. Protection of Lender’s Interest in the Property and Rights tinder this Security Instrument. If (a) Borrower
fails to perform the covenants and agreemenits contained in this Security Instrument, {b) there Is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights urider this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeitufe, for enforcement of a lien which may attain priority
over this Security Instrument or to énforce laws or regulations), or-(c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Properly and rights under
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this Security Instrament, including protecting :and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions-can include, but are not limited to: (a) paying any surms secured by a lieh which has priority
over this Secarity Instrunient; (b} appearing in court, and.(c) paying reasonable attoneys’ fees to protect its'interest in
the Praperty and/or rights under this Security Instrument, including its secured position in.a bankruptey proceeding.

i

Securing the Property includes, but is not limited to, entering the Property to make repairs; change lacKs, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Althiough Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligatior to do so. It is-agreed that Lender incurs no lfabllity for not taking
any or all actions authorized under this Section 9. o

* Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by. this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security instiument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsufrender the leassiold estate and Interests hérein.conveyed or terminate orcancel the-ground lease. Borrower shall
not, withouit the expres¢ writen consent of Lender, alter or amend the ground lease. If Bofrower acquires fee title to i
Property, the lsasehold ara thz fee title shall not merge unless Lender agrees to the merger in wriling.

10, Mortgage Insurance. if Lender required Morigage Insurance as a candition of making the Loan, Borrower shall
‘pay the premiums required to riairiain the Moitgage Insurance in effect. If;, for any reason, the Mortgage Insurance
coverage required by Lender ceaser i~ be avallable from the mottgage Insurer that previously provided such insurance.
and Borrower was required to make serarately. designated payments toward the premiums for Mortgage Insurance;
Borrower shall pay the premiums requircd (o obtain’ coverage substantially equivalent to the Mortgage Insurance.
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in’
effect, from an alfernate mortgage insurer selecled by Lender. If substantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shall continue:ta pay fo Lanr'er the amount of the separately designated payments thet were due
when the Insurance coverage ceased to be in effect. Lendarewill accept, use and retain these payments as a non-refundable
loss reserve in liew of Mortgage Insurance. Such loss res sive shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lerider shall not be requirza o pay Borrower any interest or eamings on such loss
reserve, Lender-can no longer require loss reserve paymer.'s.if Mortgage Insurance coverage (in the armount and for
the period that Lender requires) provided by an insurer selected iy Lender again becomes avallablé, is obtained, and
Lender requires separatély designated payments toward the premiams: for Mortgage Insurance. I Lender required
Mortgage Insurance as a condition of makirig the Loan and Borrower was raquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower $hzdl pay the premiums required to maintain
Morigage. Insurance in effect, or to provide a non-refundable loss ressive, urt! Lender's requirernent for Morlgage
Insurance ends in accordance with any writien agreement between Borrower ¢ nd Lender graviding for such termination
or uniif termination is raquired by Applicable Law. Nothing in this Section 10 affects Parrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) I:-sertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurzise.

Mortgage-insurers evaluate their total risk on all such insurance in force from time to'lime,.and may: enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreer ents are on terms and
conditions that are satisfactory to the martgage Insurer and the other parly (or parties) to these auieements, These
agreements may require the mortgage insuer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any othes entity, or
any.affiliate of any of the foregaing, may receive (dirsctly or indirectly) amounts that derive from (or might be characierized
as)-a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes ashare of the insurer's risk in exchangs
for @ share of the premiums paid to the insurer, the arrangement is often tenmed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has.. if any - with respect to the Mortgage
Insurance underthe Homeowners Protection Act of 1998 or.any other faw. These rights may-include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance; to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation ar termination. ‘

11. Assignment of Miscelianeous Proceeds; Forfeiture, All Miscellaneolis Procesds are hereby assigned to and
shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair Is economically feasible and. Lender’s security is.not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
o ensure the work has been completed to Lender's safisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement orln a series of progress payrients as the work is
completed. Unless an agreement is made in wiiling or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lender shall not be requiired to pay Borrower any Interest or earnings on such Miscellaneous Proceeds. If the
restoration or repal: 's 1ot economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be applied to the sums s<cured by this Security Instrument, whether or not then due, with the éxcess, if any, paid to Borrower.
Such Miscellaneous Proseeds shall be applied in the order provided.for in Section 2.

Inthe event of a.total t=<In, destruction, or loss in value of the Property, the Mistellaneous Proceeds shall be applied
to the sums secured by this Scoirity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

jn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amaunt of the sums
secured by this Sectirity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres in writing, the. sns secured by this-Security Instrumént shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the f=llowing fraction: () the total amount of the sums secured immediately
beforé the partial taking, destrugtion; or loss i1 vawe divided by (b) fhie fair market value of the Property immediately
before the partia! taking, destruction, o loss in va'ue Any balance shall be paid to-Borrower.

Inthe eventof a partial taking, destruction, orlogs ‘nvalize ofthe Property in which the fair market value of the Propesty
immediately before the partial taking, destruction, orisss in value is:less than the amount of the sums secured
immediately before the partial taking, destruction, or loss ir volue, unless Botiower and Lender otherwise agree In
writing, the Miscellangous Praceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined.
in the riext senténce) offers to make an award {o settle a claim for dainajes, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collec’ ard apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Cecurily Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borfower Miscellaneou; Pruceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. /

Borrower shalf be in default if any action or proceeding, whether civil o criminal, is bezun that, in Lender’s Judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest :the Property or rights under
this Security Instrument. Borrower can cure such a default.and, if. acéeleration has occurrer, reinstate as provided in
Sectlon 19, by causing the action or proceeding to be. dismissed with a rufing thal, in Lenzer's iudgment, precludes
forfeiture of the Property or other material impairmefit of Lender's interest in the Property or rignts ¢ nder this-Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmenii of Londer’s interest
in the Property-are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that areé not applied to restoration or repair of the Property shall be appled in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall nat operate to release the liability of Borrower or any Successors i Interest of
Borrower. Lender shall not be required to comimenge procsedings against any-Successor in Interest of Borrower of to
refuse to extend time for payment or otherwise. modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrawer. Any forbearance by
Lender In exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or:Successors in'Interest of Borrower or in-amounts less than the amount then due, shall'not be awaiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees.
that Borrower's obligations. and liability 'shall be joint and several. However, any Borrower who' co-signs this Security
Instrument but does: not execute the Note (a “co-signer’): (a) is co-signing this Security- Instrument only to mortgage,
grant and convey the co-signer’s interest i the Property under the terms:of this Security Instrument; (b) is not personalty
obligated to pay the sums secured by this Security Instrument: and (c)-agrees that Lender and any other Borrower can.
agree to extend, modify, forbear or make any accommodations with regard-to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18,-any Successor in Interest of Borrower who assumes Bommower's obligations
under this Security Instrument in Writing, and is approved by Lender, shall obitain all of Borrower's rights and benefits
under this Securlly Instrument. Borrower shall not be released from Botrower's obligations and liability' under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender. '

14, Loan Ch7:ges: Lerider may-charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pro‘ccting Lender's interest in the Property and tights under this Security Instrument, including, but
nol limited lo, attomeys’ fes, praperty inspection and valuation fees. In regard to any other fees, the absence-of express
authority in this Security Ixstument to charge a specific fee to Borrower shall not be construed as a prohibition on the
cherging of such fee. Lenacr may not charge fees that are expressly prohibited by this Security Instrument.or by
Applicable Law. _

I the Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted so that the interest
or other loan charges collected oi to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducec by, #5@ amount necessary to reduce the charge to thie permittad limit; and (b)
any sums already collected from Borrower whizh.exceeded permitted limits will be refunded to- Borrower. Lender may
choose 1o make this refund by reducing the p incipal owed under the Note or by making a direct payment to Borrower.
I a refund reduces principal, the reduction wilt e ‘reated as: @ partial prepayment without-any prepayment charge
{whether or not a prepayment charge is provided tor unier the Note), Borrower’s acceptance of any such réfund made
by direct payment to Borrower will constitute a waiver iany right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrawer in connection with this Security Instruine’ it shall be desrned to have been given to Borrower
when mailed by first class mail or when actually delivered to-Borrowsi's nofice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apriicable. Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has aesighated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change <. address, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shali only report a.change of address throughi that specified
‘procedure. There may be only one designated notice address under this Secyrinz [nstrument at any one time. Any
nolice lo Lénder shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectic: with this Security Instrument
shall not be-deemed to have been given to Lender until actually received by Lender. If 2av notice réquired by this
Security Instrument is also required underApplicable Law, the Applicable Law requirement v, satisfy the corresponding
requirement under this Securily Instrument, 7

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall b g7verned by federal
law and the Yaw of the jurisdiction in which the Property is logated.-All rights and obligations contairzd in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law might explizitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohiiakion agatnst
agreement by contract. In the svent that any provision. or clause of this Securily Insirument-or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include ¢orresponding nelter-
words or words of the feminine gender; (b)-words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion withoul any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this-Security Instrument,

48, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1 8,_"I_n'teresti in the

Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred ir a bond for deed, contract for deed, installment sales contract or escrow agréement, the intent of which
is the transfer of title by Borrower at a future date to a;purchaser. o ‘

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bengficial Interest in Borrower-is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by thig Security Instrument, Howéver; this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. ‘

If Lender exercises this option, Lender shali give Borrower notice of accaleration. The riotice shall provide a period
of not less. than 30 days from the date the nofice is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or démand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right to have £iforzement of this. Security Insirument discontinued at any time prior to the earliest of: () five days
before sale of the Proreity pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tanrination of Borrower's right to reinsiate; or (c) entry of a judgment enforcing this Security
Instrument, Those conditizns are that Borrower: (a) pays Lender-all sums which ther would be due.under this Security
(nstrument and the Note as f i acceleration had occuited; (b) cures any default of any other covenants or agréements;
(¢) pays all expenses incurred i, erlorcing this Security Instrument, including, but not limited to, reasonable attorneys'
faes, property Inspection and valiation fees, and other fees incurred for the purpose of protectig Lender’s interest in
the Property and rights under this Secury Insirument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propery «nd rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, =%l continue unchanged unless as otherwise provided underApplicable
Law, Lendermay require that Borrower pay such reinstatement sums and expenses in one or more of the following forms;,
as selected by Lender: (a) cash; (b) money-order; (¢’ certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an Institutian ‘Wwhese deposits are insured by a federal agency, instrumentality
or entlty: or (d) Electronic Funds Transfer. Upon reinsa'ement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleraton had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Gr.evance. The Note or a partial interest in-the Note
{together with this Security Instrument) can be sold one ormore tres without prior notice to Borrower. A sale might
result in'a change in thé entity (known as the "Loan Servicer”) that callests Periodic Payments due under the Note and
this Security Instrument and performs. other mortgage loan serviciug obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of tha Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given wri ten iictice of the change which will state
the name and address of the new Loan Servicer, the address to which paymeo's should be made and any other
information RESPA requires in connection with a notice of transfer of setvicing. If the Nyl is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgdge loan srnadzing obligations-to Borrower
will remain with the Loan Servicsr or be iransferred fo a successor Loan Sefvicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser. _ _

Nelther Borfower nor Lender may commence, join, or be joined to any judicial sction {as eit!ier 9 vindividual litigant
or the member of a class) that arises from the other party’s aclions pursuant to this Security Instiumen or that alleges
fhat the other party has breached any. provision of, or any duty owed by reasen of, this Security Instiurient, untl such
Bortower or Lender has notified the other party (with such notice given in compliance with thie requirement=_of Saction
18} of such alleged breach and afforded the other party hereto a reasonable period affer the giving of st notice o
take coirective action. If Applicable Law provides a'time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nelice of acceleration and
opportunily fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
;o--Section 18 shall be deetned to. satisfy the notice and opportunity to take corrective action pravisions of this Section

0. _

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic-or hazardous substances, pollutants, or wastes by Environmental Law aiid thie following substances! gasoline,
kerasene, other flammable or toxic petroleum produicts, toxic. pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safely or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or-otherwise trigger an
Environmantal Cleanup. 7

Borrower shall not cause or permit the presence, use, disposal, storage; or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in. violation of any Environmental Law, (b} which créates. an
Environmental Condition, or (c)-which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding-two sentences shall not apply to the presence,
ase; or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products), _ . _

Borrower sha’ oromptly give Lender wrilten notice of (a)-any investigation, claim, demand, lawsuit or other action
by any govemnniental 4; regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of *¢hizh Borrower has acfual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, ~ischarge, releass or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use of release of a Hazardous Substance which adversely affects the vaiue of the Property,
If Borrower leams, or s notified oy any governmental or regulatory authority; or any private party, that.any removal or
olher remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actionsin accordanes with Environmental Law. Nathing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowel and Lender further covenant and agree as follows!

22. Acceleration: Remedies. Lender shall (yivi; notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security !astrument (but not prior to acceleration under Section 18
unless Applicable Law provides.otherwise). The neice shall specify: (a) the default;.(b) the action required to
cure the default; (c) a date, not less than 30 days from the auw the notice is given to Borrower, by which the default
must be cured; and {d) that fallufe to cure the default on or before the date specifledin the notice may result in
acceleration of the sums secured by this Security Instrumeist, ereclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right tareinstate after acceleration and therighttoassert
inthe foreclosure proceeding the non-existence of a dafault or-any nther defense of Borrower to acceleration
and foreclosure, If the defauit Is not cured on or before the date specified in the notice, Lendér at its option may
require immediate paymient in full of all sums secured by this. Secuiicy Instrument without further demand and.
may foreclose this Security Instrument by judicial proceeding. Lender saall a» entitled to collect all expenses.
incurred in pursuing the remedies providedin this Section 22, including, burr:o* limited to, reasonable attorneys’
fees and costs of title evidence. '

23. Release. Upon payment of all sums secured by this Security. Instrument, Lender shall release this Security
Instrument. Borrower shall pay -any recordation costs. Lender may charge Borrower a fee ior releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging cithe fee is pefmitted under
Applicatile Law.

24, Waiver of Homestead. In accordance with lllinols Jaw, the Borrower hereby releases and wak.e< all rights under
and by virtue of the llincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence: of the
insurance coverage raquired by Borrower's agreement with Lender, Lender may purchase insurance st Corrower’s
expense.to protect Lender's interests in Borrower's collateral. This. insurance may, but need not, protect Borrower's.
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim {hiat is made
against Borrower in connection with the collateral. Borfower may later cancel any insurance purchased by Lender, but
only.after-providing Lender with evidence that Borroiver has obtained insurance as required by Borrower’s.and Lender’s
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any-other charges Lénder may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the.insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more ‘than the cost of insurance
Borrawer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this- Security
Instrumerit and in any Rider executeg by Borrower and recorded with it.

“/l ! J;ﬁ ilQ a CWTML lé’/ [ Lfl (f’_(Seal)_

NICOLE LARREA - DATE
R Qo) 14] Vi (seal)
ALBERTO RIVERA DATE
State of ILLINOIS .
County of ¢kl

The foregoing instrument was acknowledged béfore me this JUNE 14, 2019 {date} by NICOLE LARREA.
AND ALBERTO RIVERA (name of persor scknowledged).

glof Person Ta"(ing‘Acknowledgem'ent_)

| G/ 0 94 | (Title o Rank)

{Serial Number, if any)

LT s PP

) MICHELLE MARRISON
L £ Otficial Sa
Lender; Key Mortgage Services, Inc. Noi i
NMLS (D: 155748 _ . oiary Public. - Stat: of Jilinois
Loan Originator: Ronald George Haddad k“:_c'.omm'ss"’“ Expires e 23. 2020
NMLS ID: 204443 T g
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COMPANY

LEGAL DESCRIPTION

Order No.» "9ST02426N8B

For APN/Parcel lis{cy: - 13-18-409-034-1028

Parcel 1:

Uhit-408.in Merrimac. Square Corwdominium Number 3 as delineated on a survey of the following
described parcel of real estate; Lzis ¢ and 4 in Pontarelli Subdivison at Merrimac Square Planned Unit
Development, being a Subdivision of paiiof the Fractional Southeast 1/4 of Section 18, Township 40
North, Range 13 Eastof the Third Priicipal Meridian, according to the Plat thereof recorded January 22,
1992 as document 92042350, which Sur'ev is attached as Exhibit "B" fo the Declaration of
Condominium recorded May 5, 1983 as docum2r:i 93337388, as amended from time to time, together
with its undivided percentage interest in the co:amion elements, in Cook County, incls.

Parcel 2:

Perpelual, non-exclusive easement for the benefit of Parcel i for Ingress and Egress over, along and
upon the Land as set forth-and delinéated in Exhibit "A" of docrmznt number 92607113 for driveways,
walkways, common parking and park areas as created by Declarution of Common Easements and
Maintenance Agreement dated August 7, 1992 and recorded August 14,1992 as document 92607113
by and among Parkway Bank and Trust Company, as Trustes Under Trust:Agreement dated June 9,
1991 and known as Trust Number 10345, Parkway Bank and Trust Compiny, as Trustee under Trust
Agreement dated November 5, 1991 and known as Trust Number 10176 and Parkway Bank and Trust
Company, as Trustee under Trust Agreement dated June 1992 and known as st Number 10348,

Parcel 3:
The exclusive right to the use of parking space humber P-32 and storage space number &£2, limited

common elements as delineated on the survey attached to the Declaration aforesaid recordes as
document 93337398, in Cook County, lllinois.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of June, 2019 )
and is incororated into and shall be-deemed to amend and supplement the Mortgage,
Deed of Trusi, or Security Deed (the “Security Instrument”) of the same date given. by
the undersignes {*he “Borrower”) to secure Borrower's Note to Key Mortgage Services,

Inc., a Corporation

, ) _{the:"Lender’)
of the-same date and coverirg the Property described in the Security Jnstrument and
located at: 6530 W Irving Park Rd., Unit 408, Chicago, IL. 60634,

The Property includes a.un'i't in, togettier with an undivided interest in the. common
elements of, a condominium project known as:, Merrimac Square Condominium

o (the “Condeminium Project’).
If the owners agsociation or other entity which acts far the Condominium Project (the
“Owners Association”) holds title to property for the Leaefit or use of its members, or
shareholders, the Property also includes Borrower’s irte/estin the Owners Association
and the uses, proceeds and benefits of Borrower's inicrest ~

CONDOMINIUM COVENANTS. In addition to the covenznts and agreements
;Dﬁde in the Security Instrument, Borrower and Lender further ~v2nant and agree as
ollows:

A. Condominium Obligations.Borrower shall perform all of Borrowzt's obligations
under the CondominfumProject’s Constituent Documents. The “Constituent Jovuments’
are the: (i) Declaration or any other document which-creates the Condomirivn Froject:
(i) by-laws; (iii) code of regulations; and (iv) other squivalent documents, Borrower shalll
Brompt_ly qay‘, when due, all dues and assessments imposed pursuant to the Consiiuent

ocuments.

B. Property Insurance. So.long.as the Owners Association maintains, with & generally
accepted insurance carrier, a “master” or *blanket” policy on the. Condominium Project
which is satisfactory 1o Lender and which provides insurance coverage in the amounts
(including deductiblé levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, inciuding, but not limited to,

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannle: Mao/Freddie Mac UNIFORM INSTRUMENT
Form 3440 110§
Ellle Ma, Inc. Page 1 of 3 F3140RLU 0307

F3140RLU (CLS}
|§;l'..§|g EllEEEi

0611/2019 12:25 PM PST



1916933146 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 1901262
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the.
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obiigation under Section 5 to
maintain ronerty insurance coverage on the Property is deetmed satisfied fo the extent that
the required <overage is provided by the Owners Association policy. _

\What Lenciet requires as a condition of this waiver can change during the term of the loan.
 Borrower 42!l give Lender prompt notice of any lapse in required property
insurance coverana provided by the master or blanket policy. _ _

In the event of a zstribution of property insurance proceeds in lieu of restoration or
repalr following a lose t¢ the Property, whether to the unit or to. common elements, any
proceeds payable to-Borrower are hereby assigned and shall be paid to Lender for
application to the sums secu:ed by the Security Instrument, whether or not then due,
with the excess, if any, paid *o Borrower.

C. Public Liability Insurai:z=. Borrower shall take such actions as may be
reasonable to insure that the Owners Azsociation maintains-a public fiability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of a1y award or claim for damages, direct or
consequential, payable to Borrower in connasiion with any condemnation or other
taking of all or-any part of the Property, whether of the unit-or of the common elements,
or for any conveyance in lieu of condemnation, ar= rareby assigned and shall be paid

fo Lenider. Such proceeds shall be applied by Lende; to the 'sums secured by the.
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent; Borrower shall not, except aftar notice to Lender and
with Lender’s prior written consent, either paitition or subdiviae tsa Property or consent
to: (i) the abardonment or termination of the Condorinium Project, except for
abandonment or termination required by law. in the case of substa: i3l destruction by
fire or other casualty or in the case.of a takin? by condemnation or emirent domain; (ily
any amendment to any provision of the Consfituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management anc’ as: uniption
of self-management of the Owners Association; or (iv) any action which woul kave the.
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any-amounts disbursed by L.ender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear iiiterest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting payment.

MULTISTATE CONDOMINIUM RIDER~Single Family--Fannte Ma/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
Ellie Mae; Inc. Page 2 of 3 F3140RLU 0307
F3140RLU (CLS)
06/11/2019 12:25 PM PST
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BY SIGNING BELOW, Borrower accepts and .agrees to the terms and. covenants
contained in thisrCondominium Rider.

Al ot 7

" DATE

allds Qg Ch/ 14/Ksean

ALBERTO RIVERA - DATE

MULHSTATE_ CONDOMINIUM RIDER-Single Famlly--Fannie Mag/Froddlo Mac UNIFORM INSTRUMENT
Form 3140 101
Ellle Mae, Inc. Page 3 of 3 F3140RLU 0307
F3140RLV (CLS)
06/11/2019 12:25 PM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of June, 2019 - and Is incorporated
into and shall be deemed to-amend and supplement the Morigage {the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to seciire Borrower’s Note to Key Mortgage Services, Inc.,a Corporation

{the "Lender”) of the same date and covering the Property described in the Secuirity Instrument and located at:

6530 W Irving Park Re., Unit 408
Chicago, IL 60634

Fixed Interest Rate Rider COVENANT, In addition to the covenants and agreements made in the -Security
Instrument, Borrower and Lender iuither covenant and agree that DEFINITION{ E ) of the Sécurity Instrument is
deleted and replaced by the follow.ng:

( E ). "Note" means the prom.iscoy note signed by Borrower and dated June 14, 2019, o
The Note states that Borrower owes Lender-TWO HUNDRED TEN THOUSAND NINE HUNDRED SEVENTY

FNEANDNO"}UOM-*’"*"“****’ AR R TR AR ERA RN N R RA RA R R AR AR EATTAAR RS RN TR

‘Dol'lars {0.S. $210,975.00 } plus interest at the rate of 4.000 %. Borrower has promised to pay
this debt in regular Periodic Paymerits and.to pay th. debtin full not later than July 1,2049.

BY SIGNING BELOW, Borrower accepts and agrees to the tzins and covenants-contained in this Fixed Interest Rate

N (o[14]19 oo

[COLE LARRER | [ 1D

Qb5 ypsny S COl)Iq e
ALBERTO RIVERA =S

IL. - Fixed Inlerest Rale Rider

Ellie Mae, inc. ILRRCONRLU. 0815
(LIRRCONRLU (CLS)
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