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DEFINITIONS

Words used in multiple sections of this document arc-uelingd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding e usage of words used in this documnent are
also provided in Section 6.

{A) "Security Instrument" means this document, which is dated June 11, 2019 .

together with all Riders to this docwment, .
(B) “Borrower”is Clare Parker and Steve Parker, wife and/nusband

Borrower is the morigagor under this Security Instrument,

{Cy "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.QO. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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(D) “Lender™is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI  48226-1906

(E) "Note" mcans the promissory note signed by Borrower and dated June 11, 2019

The Nofe states that Borrower owes Lender Five Hundred Ninety Nine Thousand and

00/100 Dollars
(U.S. 299,000, 00 y plus intcrest. Borrower has promnscd 10 pay this debt in regulac Periodic
Paymenis and to pay the debt in full not Jater than July 1, 2053 .

(F) "Proprovy™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G7) "Loan" miars ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Novg, 2ad 2l sums due under this Secority Lnstrument, plus interest,

{H) "Riders"mcaos «l Riders to this Sceurity Insmament that are ¢xccuted by Borrower. The following
Riders are to be execute Soy Borrower [check box as applicable):

[XX] Adjustable Rate Rider L1~ ondorinium Rider Second Home Rider
(| Balloon Rider [ Phraned Unit Developraent Rider 1-4 Family Rider
[_]va Rider ] Eiweckly Payment Rider Xxi Other(s) [specify]

Legal Attach

() "Applicable Law™ means all controlliny applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (fiat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(& "Community Association Dues, Fees, and Assesz.ecnts” means all ducs, fees, asscssments and other
charges that are imposed on Borrower or the Proparty’ Ly 2 condominium association, homeowners
association or sitilar organization,

(K) "Electronic Funds Trausfer” mcans any transfer of funds.-other than a transaction originated by
check, draft, or similar paper instrument, which 15 initiated throuss un electronic terminal, telephonic
instrument, computer, o magnetic tape 50 as to order, instruct, or avthorize 2 financial institution to debit
or credit an account. Such term includes, dut is not limited to, pointosule transters, automated teller
machine transactions, transfers initiated by telephone, wire transfers,- aud amtomated clearinghouse
transfers.

(L) "Escrow ltems” means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, scttlement, award of datvages -ov proceeds paid
by any third party (other than inswrance proceeds paid under the coverages described i Sertion 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation oc other takmg of all or 2uy gart of the
Property; (1ii} conveyance in liw of condemnation; or (iv) misrepresentations of, or omissiops »< to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or deiauw’ on,
the Loan.

{Q) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any arnounts under Section 3 of this Security fostrument.

(P} "RESPA" mcans the Real Estate Settiement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or auy additional or successor legislation or regniaticn that governs the same subject matter. As used
in this Security Instmment, "RESPA" refers to all sequirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.,

ILLINOIS - Singla Family - Pannie Mas/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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{Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THEE PROPERTY

This Security lnstrwinent sceurcs to Lender: (i) the repayment of the Loan, and all renewals, ¢xtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and
convey to MLRS (solely as nominge for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Tvpe of Recording Jurisdiction)
of Cook [Name of Recording furisdiction]:

SEE EXiBIT."A" ATTACHED HERETD AND MADE A PART HEREOF,
SUBJECT TO COVENANTS OF RECORD.

Parcel 1) Nuraber: 13-06-306-040-0000 which currently has the address of

5932 N Newark Ave [Stree(]
Chicago (i), Winois 60631 -3106 (zip Code]
{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected-op the property. and all
casements, appurtenances, and fixtwres now or hereafier a part of the propr. All replacoments and
additions shall also be covered by this Security Instrument. All of the forcguing s referred to in this
Secunty Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compiy with faw or
custom, MERS (as nomines for Lender and Lender's successors and assigns) has the rightwo ceercise any
or alt of those interests, including, but not limited 1o, the right to foreclose and sell the Pooraity; and to
take any action required of Leader including, but not limited to, relcasing and canceling tirs Security
lnstrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbtances of record. Bomower wamants and will defend generally the title to the Property against all
c¢lzims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOpeny.
Prop UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow ltems

ILLINOIS - Single Family - Fannio Mae/Froddio Mac UNIFORM INSTRUMENT WITH M
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purswant to Section 3. Payments due under the Note and this Security lnstrument shali be made n US.
ewrrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security lastrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in on¢ or mor¢ of the following forms, as
selected by Lender: (2) cash; (b} money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits arc insurcd by a
federal agency. instromentality, or entity: ot (d) Electronic Funds Transfer.

Payments ar¢ decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payinent or partial payments are insufficient to
bring‘n¢ Loan cuirent, Lender may accept any payment or partial payment insufficient to briog the Loan
cuirent, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymeuts 3 the fulure, but Lender is not obligated to apply such payments at the time such payments are
accepted. )T each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
thc Loan current, 3 Zxrrower does not do so within a reasonable period of time, Lender shall either apply
such tunds or return thera to Borrower. 1f not apphied earlicr, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fatr.c apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instiament-or performing the covenants and agreements secured by this Security
Instarment,

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all
payments accepted and applied by Lendir sha'i be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under ing Note; (c) amownts due vnder Scction 3. Such payments
shall be applied to cach Periodic Payment in the orazr in which it became due. Any remaining amovuts
shall be applied first to late charges, second to anj-othar amounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o/ d-inguent Periodic Payment which includes a
sufticient amount to pay any late charge duc, the payment may ve applied to the delinguent payment and
the latz charge. If more than one Periodic Payment is outstanding._-Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymients if, and tothe exient that, each payment can be
paid in foll. To the extent that any excess exists after the pavment is coplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (ne’ Voluntary prepaymcents shall
be applicd first to any prepayment charges and then ag described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proce :ds *o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pevicdic Payments,

3. Funds for Escrow lterns, Borrower shall pay to Lender on the day Periodic Pay nents are due
under the Note, until the Note is paid in full, a sum (the "Tunds”) to provide for paymeni‘of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [estriment as a
licn or encumbrance on the Property; (b) leaschotd payments or ground reats on the Property, (f wy: ()
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Inanance
premiums, i any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
Insurance premiums m accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At onigination of at any time during the tenm of the Loan, Lender may reguire that Commumity
Association Dues, Fees, and Assessments, if any, be ¢scrowed by Borrower, and such dues, fees and
assgssments shall be an Escrow ltem. Borrower shalt promptly farnish to Lender alt notices of amounts to
be paid under this Scetion. Borrowere shall pay Lender the Funds for Escrow Hems wnless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ltems for which payment of Funds has beon waived by Lender and, if Leader requises,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requite,
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Bormower is obligated to pay Escrow Itoms directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then b obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Mems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in
such arnnts, that are then required under this Section 3.

Lewdzr may, at any time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4¢ the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can
require pager <TSPA. Lender shall estimate the amouat of Funds due on the basis of cusrent data and
rcasonable estioriicy of expenditures of fature Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shalt De held in an institution whose deposits are insured by a federal agency,
insteurnentality, or entiry (ine!nding Lender, if Lendor is an institution whose deposits 4re 30 insured) or in
any Federal Home Loan Bavk/( inder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shaiinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borower and Lender can agree in wniting, however, that interest
shall be paid on the Funds. Lender shall give & Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-ws/defined under RESPA, Lender shall account to
Borrower for the excess fiumds in accordance with RESEZ. v there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrard by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord sz with RESPA, but in no more than 12
monihly payments. If there is a deficiency of Funds held in escrow, 7s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borcower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in 0o more than 12 mon'hiy payments.

Upon payment in full of ail sums sccurcd by this Security Instrument,” Leader shafl promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes..and impositions
attributablc to the Property which can attain priority over this Sceurity Insteument, ledseho d vayments or
ground rents on the Property. if any. and Community Association Dues, Fees, and Assessmmate i€ any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Szotion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurear-aless
Borrower: {a) agrees in writing to the payment of the obligation sccured by the lien in a2 manner acesptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien fo this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Sccurity Instrument, Leoder may give Borrower a notice identifying the
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tign. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ong or
morc of the actions set forth above in this Section 4.

Leader may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcer shall keep the improvements now existing or hereafter crected on
the Property iusured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods, for which Leader requres insurance,
This insurance shall be maintzined in the amounts {including deductible levels) and for the periods that
Lender requires. What Leader requires pursuant 1o the preceding sentences can change during the term of
the Lon:, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to-disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require dotower to pay, in conngction with this Lean, either: (2) a ong-time charge for flood zone
determination “cortification and tracking services; or (b) a one-time charge for tlood zone determunation
and certification coivices and subsequent charges ¢ach time cemappings or similar changes oceur which
reasonably might -aflect-such determination or certification. Borrower shall also be responsible for the
payment of any fees(irposed by the Federal Emergency Manugement Agency in connection with the
review of any floed zoue determination resulting from an objection by Borrower.

If Borrower fails 1o naitain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option ‘and Demrower's expense. Lender is under no obligation to pucchase any
particelar type or amount of covecage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity .o the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater ur lesser coverage than was previowsly in ¢ffect. Borrower
acknowledges that the cost of the insurance (overage so obfained might significantly exceed the cost of
insurance that Berrower could have obtained. Aryy ampunts disbursed by Lender under this Section 5 shall
become additional debr of Borrower secured by this-Scuurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and siaid Ue payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Alb insurance policies required by Lender and renewals’ol such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the Gighy to hold the policies and rencwal
certificates. If Lender requires, Bomrower shall promptly give to Lender sil receipts of paid premiums and
tenewal notives. 1t Borrower obtains any form of insurance coverage, not ¢iberwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a‘staudard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carter and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrovrer otherwise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was required oy Losder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sceurity is not lessened, During such repair and restoration period, Lender shall have the »ight to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to enome the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall oot be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shafl be applied 10 the stms secured by this Security Instrument, whether or oot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the ¢laim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns fo Leader (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borroviai) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay mnotass unpaid wader the Note or this Security tnstrument, whether or not then due.

6. Occozancy. Bormower shall occupy, estoblish, and use the Property as Borrower's principal
residence withia G0 \days after the exceution of this Security lostrument and shall continue to occupy the
Property as Botrowe.'s srincipal residence for at least one year after the date of occnpancy, unless Lender
otherwise agrees n writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist wiich are heyond Borrower's control.

7. Preservation, Maictzasace and Protection of the Property; Iuspections. Borrower shall not
destroy, damage or impair the Progarty, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shakt maintain the Property in
order to prevent the Property from diter.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Seciion 5 that r¢pa’; 1 restoration is oot economically feasible, Borrower shall
promptly repair the Property if damaged’'t> aveid further deterioration or damage. If insurance or
condemmnation procgeds are paid in coungction with damage to, or the taking of, the Property, Borrower
shalt be responsible for repairing or restoring the Propetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatiz and restoration in a single payment or in a series of
progress payments as the work is completed. It the inswianse or condemnation proceeds are not sufficient
10 tepair or restore the Property, Borrower is not relieved of Pommower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upou and iaspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenic-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilyvieg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if,”dving the Loan application
process, Borrower or any pessoms or entities acting at the direction of Bonower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccerate information <. statements to Leader
{or failed to provide Lender with material ipformation) in coonection with e Lyan. Maiterial
representations include, but are not limited to, representations conceming Bomower's ocrup-acy of the
Property as Borrower's principal residence.

9, Protection of Lender's Juterest in the Property and Rights Under this Security Instxapont, If
{(a) Borrower fails to perform the covenants and agreements contained in this Security Iosteuament, (&) chere
is a legal proceeding that might sigaificantly affect Lender's interest in the Property and/or rights vuder
this Sceurity Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Jien which may attain prioeity over this Secunty Instrument or to enforce laws or
regulations), or {¢) Borrower has sbandored the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
lostrument, includiog protecting andfor asscssing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying amy sums secured by a licn
which has priotity over this Security Instrument; (b) appearing in court; and (¢) paying reasonabie
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attorneys’ fees to protect its imterest in the Property and/or rights under this Security Tnstroment, including
its securcd position in 2 bankruptey procecding. Sccuring the Property includes, but is not limited to,
entering the Property to tmake repairs. change locks. eeplace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or oft. Although Lender may take action under this Scetion 9, Lender does not have t0 do so and is not
under any duty or obligation 0 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

AYINSHE
Pt Yith's Security Instrument is on a feaschold. Borrower shall comply with zll the provisions of the
fease. If Pustower acquires fee title to the Property, the jeaschold and the fee title shall not merge unless
Lender agelesito the merger in writing.

10. Mor’gaye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pr, the premiums required to maintain the Mortgage Insurance in effect, i, for any reason,
the Mortgage Inswarnce coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided vacl: insurance and Borrower was required to make separately designated payments
toward the premiumc—.or Mortgage Insurance, Borrower shall pay the premiurus required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in ¢ffect, at a cost substantially
equivalent to the cost fo Borrower of the Mortpage Tnsurance previously in effect, from an alternate
motigage insurer sclected by Lender) If substantiatly equivalent Morigage Insurance coverage is not
available, Borrower shall continug - puy to Lender the amount of the separately designated payments that
were due when the insurance coverage crased to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve it lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Leader shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragedin the amount and for the period that Lender reqoires)
provided by an insurer selected by Lender again Levumes available, is obtained, and Lender requires
separately designated payments toward the premiums for Martgage Tosurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower swes required to make scparately designated
payments foward the premiums for Morigage Inswrance, Boirower shall psy the premiums required to
maintain Mortgage Insvrance in effect, or to provide a novcrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrien agreement between Borrower and
Lender providing for such termination or until termination is required-bv Applicable Law. Nothing in this
Section 10 affects Borower's obligation 1o pay interest at the rate provide(s iv the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases Zag dote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nof a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on afl such insurance in force from tims ic time, and may
entet into agreements with other partics that share or modify their risk, or reduce lossel, Thzse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party” (¢ parties) to
these agreements. These agreements may require the morigage insurer to make payments usiny 2my source
of funds that the motigage insyrer may have available (which may include funds obtained fron Movigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note., another insurer, any reinsurer,
any other cntity, or any affiliate of any of the foregoing. may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage iesurer's risk. or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the amangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed {o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fanoie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated agtomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Misceltaneous Proceeds; Forfeiture. All Miscellaneows Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rgpair of
the Property, it the testoration or repair ts economically feasible and Leonder's security is not lessened.
During such repair and restoration period, Lender shall have the right t¢ hold such Miscellaneous Proceeds
until Zender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and resforation in a single disbursement or in a series of progress payments as the work is
completed. Urigss an agreement is made in writing or Applicable Law requires interest to be paid on such
Misccllancous Friceeds, Lender shall not be required to pay Borrower any intercst of camings on such
Miscellangons Proceras If the restoration or repair is ot ¢conomically feasible or Lender's security would
be lessened, the Miscrilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider. 1o in Section 2.

In the event of a totai kg, destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be applied to the svins vecured by this Security Instrument, whether or oot then due, with
the excess, if any, paid to Borrowe:

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately befor’ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or foss in value, uniess Borrswer and Lendec otherwise agree in writing, the sums
secured by this Security Instrument shall be i=duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total imount of the sums secured immediately before the
partial taking, destruction, or loss in valuc dividea oy (b) the fair market value of the Property
immediately betore the partial taking, destruction, or loss i vaine. Any balanve shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vabuc of the Property in which the fair market
value of the Property immediately before the partial taking, ceroraction, or loss in value is Iess than the
amount of the sums secured immediately before the partial taking, acstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancons Procesds shall be applied to the sums
secured by this Security Insirament whether or not the sums are then due:

If the Property is abandoned by Bomower, or if, after notice by- 1<ador to Bomrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.ooiile s claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is giver Lender is authorized
to colleet and apply the Miscellancous Procceds cither to restoration or repair 01 tag Praperty or to the
swns secured by this Sccurity Instrument, whether or ot then due. "Opposing Party” nicans the third party
that owes Borrower Miscelfancous Proceeds or the party against whom Borrower has awighe of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaudt if any action or proceeding, whether civil or criminal, is bégan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of lwader's
intercst in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disnnissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any gwaed or claim for damages that arg attributable to the impairment of Lender's interest in the Property
arg hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH ME!
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to Borrower or any Successer in Interest of Borrower shall not operate fo release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requited to commence proceedings against
any Suceessor mn Interest of Borrower or to refuse to ¢xtend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interost of Borrower, Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eatities or
Suecessors in Interest of Borrower or in amounts [ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bormrower covenants
and agrees that Borrower's obligations and hability shall be joint and several. However, any Borrower who
co-signy this Security Instrument but does not execute the Note (a8 "co-signer™): (1) is co-signing this
Securay Fastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of #inis Security Instrament; (b} is not personally obligated to pay the sums sceurcd by this Security
Instrument| ar.d {c) agrees that Lender and any other Bormrower can agree to extend, modify, forbear or
wmake any aceomynodations with regard 10 the terms of this Secwrity Instrument or the Note without the
CO-3IZNCT'S CONSC! W,

Subject to tue/provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Securify Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and (wability under this Security Instrument ynless Lender agrees to such release in
writing. The covenants and agreements of this Secuynty Instroment shall bind {except as provided in
Scetion 20) and benefit the suceessors axd assigus of Lender.,

14. Loan Charges. Lender way charge Borrower fees for services perforined in connection with
Borrower's default, for the purpese o rsiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiics fo, attomeys’ foes, property inspection and valuation fecs.
ln regard fo any other fees, the absence of cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 1eostrznent or by Applicable Law,

If the Loan is subject to a law which sets maximor: Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected ot fo be enilzcted in connection with the Loan exceed the
penmitted limits, then: (a) any such loan charge shall be iednc=d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectsd irom Borrower which excecded permitted
Jimits will be refunded to Borrewer. Lender may choose to wuake this refund by reducing the prineipal
owed under the Note or by making a divect payment to Borrowe If a refund reduces principal, the
reduction will be treatcd as a partial prepayment without any prepavincat charge (whether or not a
prepayment charge is provided for under the Note). Borrewer's acceptaace of any such refund made by
direct payment to Borrower will constitute 4 waiver of any right of action Bemonver might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Tostrument
must be in writing. Any notice o Borrower in connectior with this Security Instrament shat! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered t:0 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2i Borrowers
unfess Applicable Law cxpressly requires otherwise, The notice address shall be the Property .Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali-pranptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borvower's
change of address, then Borrower shall onby report a change of address through that specified procedure.
There may be ouly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class meil to Lender's address
stated berein unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding reguirement under this Security
[nstrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
goveened by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and himitations of
Applicable Law. Applicable Law might explicitly or umplicitly allow the parties to agree by contract or it
might be silent. but such silenee shall not be consirued as a prohibifion against agreement by contract. Tn
the event that any provision or clavse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words iu the singular shall mean aud
igelude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take 24w astion.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"lnterest in thy Property” means any legal or beneficial inferest in the Property, including, but not himited
to, those benehicia! 1atercsts transferred in a bond for deed, contract for deed, instaliment sales contract or
cserow agreement, the irtent of which is the transfer of title by Borrower at 4 futurs date to a purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoi-and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender miy ‘ecuire immediate payment i full of all sums secured by this Security
instrument. However. this option shall not be exercised by Lender if such exercise is prohubited by
Applicable Law.

If Lender exercises this option,-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of aot less than 30 dave from the date the aotice is given in accordance with Section 15
within which Borrower must pay all suns secared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this p:nod, Lender may invoke any remedies permitted by this
Security lnstrument without further notice or demiod ¢ Borrower.

19. Borrower’s Right to Reinstate After-Acccleration, I{ Borrower meets certain conditions,
Borrower shall have the right to have enforcement ofabis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pionerty pursuant to Section 22 of this Secunity
lustrument; (b) such other period as Applicable Law might spicify for the termination of Borrower's right
to reinstate; of (c) entry of a judgment enforcing this Sectxity Justrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uder thic Security Instrument and the Note
a5 if no acecleration bad oceurred; (b) cures any default of any other covinants or agrecments; {c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, butwe? lmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the parpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) talics such action as Lender may
reasonably require to assure that Lender's interest in the Property and vghts under this Security
Instrument, and Bormower's obligation to pay the sums secured by this Security lustument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘nav, Bortower pay
stich reinstatement sums and expenses in one or more of the following forms, as selected 9y-Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, riovided any
such check is drawn upon an instifution whose deposits are insured by a federal agency, instreiozitality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramaat and
obligations sceurcd hicreby shall remain fully effective as if no acceleration had occurred. Howover, this
right i reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Noie or a partial iaterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due wnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Not is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neitber Borrower nor Lender may commenee, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that ariscs fromn the other party's actions pursuant o this
Secucity Instrument or that atleges that the other party has breached any provision of, or any duty owed by
tcason of, this Security Instrument, uetil such Borrower or Lender has notified the other party (with such
notice given in complisnce with the requirements of Section 5) of such alleged breach and afforded the
othey” pery hereto 2 rcasonable period after the giving of such notice to take corrective action. If
Applicabie Zaw provides a time period which must elapse before cortain action can be taken, that time
period wili-be‘dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporlunity “to-¢iec) given to Borrower pucsnand to Scction 22 and the notice of acceleration given to
Borrower pursuant *o 3-ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this sestion 20,

21. Hazardous Substzaces. As used o this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law aod the
following substances: gasoline. keroseac, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maserais containtng asbestos or formaldchyde, and radioactive materials,
{b) "Environmental Law" means federai i7ws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or enviconmental proicciion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deZme in Environmental Law; and {d) an "Environmental
Condition™ means a condition that can cavse, comitbute to, or otherwise trigger an Epvironmeatal
Clcagup.

Borrower shall not cause or permit the presence, use, uizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ci ¢r in the Property. Borrower shall not do,
nor allow anyone ¢lsc to do, anything affecting the Property {2 that i< io violation of any Environmgental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, nse, or release of a
Hazardous Substance, creates a condition that adversely affects the value ol the Property. The preceding
two scrtcnces shall not apply to the presence, use, or storage on the Troperly of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normial tesidential wses and to
maintenaoce of the Property (including, but not limited to, hazardous substances in'consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claiia, demand, lawsuit
or other action by any goveramental or regulatory agency or private party involving the rrogersy and any
Hazardous Swvbstance or Environmental Law of which Borrower has actual kaowledpe.-(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o tavat of
rclease of any Hazardous Substance, and (¢) any condition cavsed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Covironmental Law. Nothing herein shall create any obligation on
Lender for an Enviroamental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrce as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defanlt; (b) the action required to cure the default: (c) a date. not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured; and (d) that failure lo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further (nform Borrower of the right to reinséate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of s default or any other defense of Borrower to acceleration
and forechusure, I the default is not cured on or hefore the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument
without further Cenand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o 2oi2ct all expenses incurred in pursaing the remedies provided in this Section 22,
Including, but not linsiiod 1o, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymerof all sums secured by this Security Instrument, Lender shall release this
Security lostrument. Borrower sholi-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but only if the fec is paid to a third party for services rendered and the
charging of the fee s permitted under Aprlicable Law.

24. Waiver of Homest¢ad, In accordan ;¢ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homesicad exemption laws.

25, Placement of Collateral Protection Insurasice: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenwp? with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bomrower's collateral. This insucance may, but need
not, protect Borrower's interests. The coverage that Lender zarchases may not pay any claim that
Bomcwer makes or any claim that is made against Bomrower in corucction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after grovdiog Leoder with evidence that
Bomrower has obtained insurance as required by Borrower's and Lender's apreement. It Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placeient of the insurance, wntil the
effective date of the cancellation or expiration of the insurance. The costs of the inswance may be added to
Bomower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of
insuranc¢ Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agroes te the terms and covenants contained in this
Security Instrument and in any Rider cxeewted by Borrower and recorded with it,

Witnesses:

Clare Parker : -Borrower

(Seal)

-Borrgwer

_ . (Seal) (Seal)
Porower «Borrower
(Seal) Z, (Seal)
<Borrower -Borrower
(8eal) (Seal)
~Borrower «Borrower
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STATE OF ILLINQIS, COOK Couaty 5
I La(ﬂo\ af ek - ﬁh’m' , @ Notary Public in and for said county and
state do hereby certify thai C1are Parker and Steve Parker

4

personally known to e to be the same personis) whose name(s) subscribed to the foregoing instrument,
appearso before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrumest.as histher/their free and voluntary act, for the uses and purposes therein set forth.

Ciivep-ander my hand and official seal, this 11th day of June, 2019
My Commission Cxpircs: yao/ M
O éﬁ« ﬁfom\
‘/NOE’V Public

dvm'fq\llor ﬂ'lcmm((

LAURA TAYLOR-MANNING
Official Seal
Notary Public - State of lllingis
My Commission Expires Aug 30. 2021

Loan origination organization Quicken Loans Inc.
NMLS ID 3030

Loan originator  Michael Nowacki

NMLS D 1037659
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MERS MIN: 100039034286518156 3428651815

Fixed/Adjustable Rate Rider

(LIBOR Ome-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS S(XED/ADJUSTABLE RATE RIDER Is made this 11ith dayof  June, 2019 ,andis
incorporzeed into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Gecurity Deed (the "Security Instrument™) of the same date given by the

undersigner' ("B orrower”) to secure Borrower's Fixed/Adjustable Rate Note (the “"Note™) to
fuicken Loars.inc,

{("Lender") of the same ~ate and covering the property described in the Security Instrument
and located at: 5932 N Newark Ave
Chicago, IL 60631-3106
{Property Address)

THE NOTE PROVIDES FOI: A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE N¢T7.RPZST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS't ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM /4D MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensnts and agreements made in the
Security Instrument, Borrower and Lender further coverar: #nd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH/»GES. The Note provides for an
initial fixed interest rate of 3.125%. The Note also rrovides for a change in the
initial fixed rate to an adjusiable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CRANGES.

(A} Change Dates. The initial fixed interest rate | will pay will chaige ‘o an adjustable
interest rate on the firstday of  July 2024, and the adjusiable interest rate |
will pay may change on that day every 12th month thereafter, The date on which
my initial fixed interest rale changes to an adjustable interest rate, and eacn stz on
which my adjustable interest rate could change, is called a "Change Date.”

(B} The Index. Beginning with the first Change Date, my adjustable interest rate w'i. he
based on an Index. The "Index" is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market ("LIBOR”), as
published in The Wall Street Journal. The most recent Index value available as of the
date 45 days before each Change Date is called the "Current index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero
for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers SystemsTM VMP VMP168R (1607).00
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If the Index is no longer available, the Note Molder will choose a new index that is
based upon comparabie information, The Note Holder will give me notice of this
choice,

<} Calculation of Changes. Before gach Change Date, the Note Holder will calculate my
néw interest rate by adding
i and One-Quarter
percentage points ( 2. 250%) (the "Margin”) to the Current Index.
The N Holder will then round the result of this addition to the nearest one-eighth
of one percantage point {0.125%). Subject to the limits stated in Section 4(D)
below, this_ruikded amount will be my new interest rate until the next Change Date,

The Note Holder wil taen determine the amount of the monthly payment that would
be sufficient to repay thsunpaid principal that | am expected to owe at the Change
Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this Zalculation will be the new amount of my monthly

payment.
(D)} Limits on Interest Rate Changes. Thz interest rate | am required to pay at the
first Change Date will not be greater than 5.125% or less than 2.250%.

Thereafter, my adjustable interest rate vl \aver be increased or decreased on any
single Change Date by more than two percentade points from the rate of interest |
have been paying for the preceding 12 months. 24 interest rate wili never be
greater than 8.125 % or less than the Maigir.

(E} Effective Date of Changes. My new interest rate will bevome effective on each
Change Date. | will pay the amount of my new monthly pavinent beginning on the
first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes. The Note Holder will deliver or mail to me a nutice of any
changes in my initial fixed interest rate to an adjustable interest rate und of any
changes in my adjustable interest rate before the effective dale of any ¢nhanre. The
notice will include the amount of my monthly payment, any information requized by
law to be given to me and also the litfe and telephone number of a person whio wvill
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Saction A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 {rev. 6/16)
Bankers Systems ™™ vMp VMP168R (1607).00
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in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propetty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
ir. Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if such rarcise is prohibited by Applicable Law.

if Lender e.cercizes this option, Lender shall give Borrower notice of
acceleration. rhe nstice shall provide a period of not iess than 30 days
from the date the notice is given in accordance with Section 15 within
which Borrower mus’ pzy alt sums secured by this Security Instrument. i
Borrower fails to pay thise sums prior to the axpiration of this pericd,
Lender may invoke any rein saies permilted by this Security Instrument
without further notice or demand on Borrower.

2. When Borrower's initial fixed interest ra’e changes to an adjustable interest rate
under the terms stated in Section A above Uriform Covenant 18 of the Security
Instrument described in Section B1 above snall #hen cease to be in effect, and the
provisions of Uniform Covenant 18 of the Securi'y 'nstrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest i Paorrower. As used in this
Section 18, "Interest in the Property” means any legal or seneficial interest

in the Property, including, but not limited to, those beneficiab interests
transferred in a bond for deed, contract for deed, instalimen’ sales contract

or escrow agreement, the intent of which is the transfer of titie by

Borrower at 2 future dale to & purchaser,

If all or any part of the Property or any interest in the Property is sold cr
transferred (or if Borrower is not a natural person and a beneficial interes?
in Borrower is sokl or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a
new loan were being made lo the transferee; and (b) Lender reasonably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® : Form 3187 6/91 (rev. 6/16)
Bankers Systems'rM VMP VMP168R (1607).00
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determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may reqguire the transferee to sign an assumption agreement
tat is acceptable to Lender and that obligates the transferee to keep all the
proniises and agreements made in the Note and in this Security Instrument.
Boriower will continue to be obligated under the Note and this Security
instrum>7i unless Lender releases Borrower in wiiting.

if Lender exercises the aption lo require immediate payment in full, Lender
shall give Boriowe:viofice of acceleration. The notice shall provide a period
of not less than 3. days from the date the netice is given in accerdance
with Section 15 withil) w.ich Borrower must pay afl sums secured by this
Security Instrument. If Eorrover fails to pay these sums prior to the
expiration of this period, Lérder may invoke any remedies permitted by this
Security Instrument without furter potice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers SystemsTM yMmp VMP168R (1607).00
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BY S!GN%NG BELOW, Bo

this 77 able R
06:11/2019  (Seal)

are Parker -Borrower

er accepts and agrees to the terms and covenants contained in

05/11:2019  (Seal)
-Borrower

{Seal)
-borrower

(Seal)
~Borrower

[_] Refer to the attached Signature Addendum for additional parties und signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Sirgle Family-Fannie
Mae Uniform Instrument ® Form 317 6/01 {rev. 6/16)
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(sj: £3-59-306-040-0000

Land situated in the County27Cook in the State of IL

LOT 2 IN SLOWT'S RESUBDIVISION UFLOT 3 (EXCEPT THAT PART DESCRIBED AS FOLLOWS: BEGINNING
AT THE SOUTH EASTERLY CORNER OR SAID 0T 3 RUNNING THENCE WESTERLY ALONG THE
SOUTHERLY LINE OF SAID OF LOT 3 TO FiE SQUTH WESTERLY CORNER OF SAID LOT, THENCE
NORTHERLY ALONG THE WESTERLY LINE Ov 52:0 LOT 3, A DISTANCE OF 49 FEET, THENCE EASTERLY IN
A STRAIGHT LIME TO A POINT IN THE EASTERLY Lit!r OF LOT 3, 65 FEET NORTHERLY OF THE SOUTH
EASTERLY CORNER OF SAID LOT 3 (EXCEPT AS MEASURED ALONG THE EASTERLY LINE OF SAID LOT 3)
THENCE SOUTHERLY ALONG THE EASTERLY LINE OF SAID LOT 3, 65 FEET TO THE POINT OF
BEGINNING), IN OWNER'S SUBDIVISION OF LOTS 9 TQ 16 EOTH INCLUSIVE IN BLOCK 25 IN NORWOOD
PARK, IN SECTION 6, TOWNSHIP 40 NORTH, RANGE 13 EAST Gif TiHE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Commonly known as; 5932 North Newark Avenue, Chicago, IL 60821-3106

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED 4ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



