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MORTGAGE |
|MIN 1006613-1234672559-8
MERS PHONE #: 1-888-679-6377
DEFINITIGNS

Words used in multiple sections of this document are defined below and other words are defirectin Sections 3 11, 13,
18, 20 and 21. Centain rules regarding the usage of words used in this document are also providzdqin Section 16.

(A) “Security Instrument” means this document, which is dated June 10, 2019, tagether with afl
Riders to this document.

(B) “Borrower” is RAMSEY E. PARHAD, A SINGLE PERSON.

Borrower 1s the mortgagor under this Securty Insirumert.
(C} “MERS" is Mortgage Electronic Registration Sysiems. inc. MERS is a separate corporation that is acting solaly as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fiint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is E Mortgage Management, LLC.

Lender is a Limited Liability Company, organized and existing under the laws of

New Jersey. Lender's address is 3 Executive Campus, Suite
520, Cherry Hill, NJ 08002

{E) “Note™ means the promissory note signed by Borrower and dated June 10, 2019, The Note
states that Borrcwe: owes Lender ONE HUNDRED EIGHTY SEVEN THOUSAND AND NO/OO* * * *** * ¥ x4 s % v %

******‘:***l’i‘i****it***iﬂi*t***************iti****** DOHaFS(US $18700000 )
. ) 0

plus interest. Borrower 1as promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2049,

(F) “Property” means the: property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ means the debt <vifénced by the Note, plus inlerest. any prepayment charges and late charges due under
the Nole, and all sums due unce! this Security Instrument, plus interest.

{H) “Riders” means all Riders to this 3zcurity Instrumant that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apriicable):

[+ Adjustable Rate Rider [.; Cendominium Rider | Second Home Rider
[} Balloon Rider [ Plarnsd Unit Development Rider (x Other(s) {specify]

[ 1-4 Family Rider [ Biweek!y Payment Rider Fixed interest Rate Rider
X VA Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lzw) as well as all applicable final. non-appealable judicial
opinians,

{J} “Community Association Dues, Fees, and Assessments”mears all dues, fees. assessments and other charges
that are imposed on Borrower or the Property by a condominiund 2ssociation, homeowners association or similar
organization.

{K} “Electronic Funds Transfet" means any transfer of funds. other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument. computer, or magnetic
tape so as to order. instruct, or authorize a financial institution to debit or credii-ar account. Such term includes, but is
hot limited to, point-of-sale transfers, automated teller machine transactions, trarsiers initiated by telephone, wire
wransfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are describad in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagez_<rvoceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5).{ox (i) damage to, or
destruction of. the Property; (ii) condemnation or ati:er taking of aif or any part of the Property, (i’ ccnveyance in liey
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froverty.

{N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defautt on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Nota. plus
(il) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedurss Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thay might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a *federally related mortgage loan® even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any paity that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Secuity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayrnant of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortqas, gram s convey to MERS (solely as nominee for Lender and
Lender's successors and assigins) and to the succesaors and assigns of MERS. the following described property located
in the County {Type of Recording Jwrisdiction] of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS "EXHIBIT A",

LOAN #: 17777358

which currently has the address of 793 E ironwood Drive, Mt. Prospect,
[Street] {Citv]
ffiinois 60056 ("Property Addross "y
{Zip Code]

TOGETHER WITH allthe improvements now arizreafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al repi=cements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Selurity instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderaind Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not iimited to, Zne right to foreclose and sell the Property; and to take
any action required of Lender including, but nat fimited 1o, releasingand canceling this Security Instrument,

BORROWER COVENANTS that Borrower is tawfuily seised of the ¢state hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbersd except for encumbrances of record.

Borrower warrants and will defend generally the titie to the Property against alt ziaiis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon=iniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proepery

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Ecrrower shall pay
when due the principal of. and interesi on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shalf also pay funds ior Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in 1).S. cuirency. However. if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or all suhsequent payments due under the Note a:d this Securily Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money ardar; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan current. Lender may
accept any payment or pariial payment insufficient t5 biring the Laan currert, without waiver of any nights hereunder or
prejudice to its rights to refuse such payment or partial sayments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If ach Periodic Payment is applied as of its schedufed due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not apglied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure No offsat or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from miaking payments due under the Note and this Securtty Instrument
or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be appiied to each Periodic Payment in the
order in which it “iecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Seci«ity Instrument, and then to reduce the principal balance of the Note,

If Lender recewves ¢ payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due. the payment may be applied fo the delinquent payment and the late charge. If more than
one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and ta fne axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full nzyment of one or more Periodic Payments. such excess may be applied to any late
charges due. Voluntary prepayments siall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuianice proceeds. or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date. or changza the amount. of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full. a sum (the "Funds’}e-provide for payment of amounts due for: (a) taxes and assessiients
and other items which can attain priority over this 2¢curity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any: (c) premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage insurance premiumi, if ahy, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordande vith the provisions of Section 10. These ilems are called
“Escrow tems.” At origination or at any time during the term of Ve Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, a2 such dues, fees and assessmants shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices f zmounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lander waives Gorrowar's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. [n the event of such waiver, Borrower £\ pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period'zs L.iender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be Jeemed to be a covenant and
agreement contained in this Security instrument, as the phrase "covenant and agreemeant s used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to/p4y the amount due for
an Escrow ltem, Lender may exercise its rights under Section § and pay such amount and Borrower shall then Be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrowr shall pay to
Lender all Funds, and in such amounts, that are then raquirad under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed ihs masinum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fuiure
escrow tems or otherwise in accordance with Appiicabie Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is an institution whose deposits arz so msured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the tirme specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annuaily anzlyzing the escrow account, or verifying the Escrow items,
urless Lender pays Borrower interest on the Funds and Appiicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law sz sjuiras interest to be paid on the Funds, Lender shall not be required
to pay Barrower any interest or earnings on the Fundz, Borrowsr and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give lo Borrower, witheut charge. an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA. Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held
I gscrow. as defined under RESPA, Lender shall notdy Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiercy in accordance with RESPA. but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
~unds held by Lender.

4. Charges; L iens, Borrower shall pay aff taxes, assessments, charges, fines, and impositions attributable to the
Property which can-attain priority over this Security Instrument, leasehoid payments or ground rents an the Property.
it any, and Communi'y £ssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay ther ini the manner provided in Section 3.

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower: @
agrees in writing 1o the payrant of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing sucii zoreement; (b) contests ihe lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-Cander's opinion operale to prevent the enforcement of the fien while those
proceedings are pending, but only unilsuch proceadings are concluded; or (c) secures from the holder of the fien an
agreement satisfactory to Lender subordiratinyg the fien to this Security Instrument. If Lender determines that any pan
of the Property is subject to a lien which car #%ain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the-aate on which that notice is given, Borrower shali satisfy the lien or take
one or more of the actions set forth above in this Se<tion 4.

Lender may require Borrower {0 pay a one-time charp=-for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “estended coverage.” and any other hazards including.
but not fimited to, earthquakes and floods. for which Lender requires,insurance. This insurance shalf be maintained in
the amounts {including deductible levels) and for the periods that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tiie insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowei's chisice. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loa: sither: () a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone determination and
certification services and subsequent chatges each time remappings or similar char ges occur which reasonably might
afiect such determination or certification. Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zune determination resulting
from an objection by Borrower.

H Borrower fails to maintain any of the coverages described above, Lender may obtain insirance coverage. at
Lender’s option and Barrower's expense. Lender is under no obligation to purchase any partictilar type or amount of
coverage. Therefore, such coverage shall cover Lender, but migit or might not protect Borrower, Banower's equity in
the Property, or the contents of the Propenly, against anry risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower ackrowiedges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts dishursed by Lender
under this Section 5 shall become additionat debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursarnent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rsnewais ot such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard rerlgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right ta hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give lo Lender ail receipts of pad premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender: for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lendsr a5 mortgagee and/or as an additional loss payee.

in the event of loss. Borrower shall give prompt natics to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Boirower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied te restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property t6 ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse procseds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters. or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrowe. If the restoration or repair is not economically
feasible or Lendars security would be lessened, the insurance proceeds shall be applied 1o the surns secured by this
Security Instrument; whether or not then due, wilh the excess. if any. paid to Borrower. Such insurance proceeds shall
he applied in the orcer provided for in Section 2.

If Borrower abandzins the Property, L.ender may file, negotiate and setlle any available insurance ciaim and related
maiters. if Borrower does 0! respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender riavaegotiate and settle the claim. The 30-day period will begin when the notice is given.
I either event, or if Lender acquirss the Property under Section 22 or otherwise. Borrower hereby assigns {o Lender
{a) Borrower’s rights to any insurancz proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otticr.oi Borrower’s rights (cther than the right to any refund of unearned premiums
paid hy Borrower) under all insurance poiciss covering the Property, insofar as such rights are appiicable to the
coverage of the Property. Lender may use-thz.insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securtyinctrument, whether or not then due.

6. Occupancy. Borrower shall occupy, eswaliish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrument and.shalt continue to accupy ihe Property as Borrower's principal
residence for at least one year after the date of occupincy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirzumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Preperty; Inspections. Borrower shall not destroy, damage or
impair the Praperty, allow the Property to deteriorate or commit waaste on the Property, Whether or not Borrower is residing
in the Property, Borrower shali maintain the Property in order to prevent th 2 Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 tha: repaiv.or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtter deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. o the taking ot ibe Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for suchnurgoses. Lender may disburse proceeds
for the repairs and restoration in a single payment o in 4 series of progress paymé is.as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or vestore the Property, Boriawer is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property: if i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowss riotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shali be in default if, during the Loan application nrasess, Borrower
O any persons or entities acting at the direction of Boirower or with Borrower's knowledge or consent gave materiatly
talse, misleading, or inaccurate information or staterents fo Lender {or failed to provide Lender with material information)
in connection with the Loan. Materia!l representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principai residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument, If (a) Borrower
fails to perform the covenants and agreements containad in this Security instrument, (b) there is a tegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnatior or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting anc/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not iimited to- ) paying any sums secured by a lien which has prionty
over this Security Instrument; (b) appearing in court; and {c} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instremeant. inchiding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not fimited io. entering e Property to make repairs, change locks, replace or
hoard up doors and windows, drain water frem pipes, eliminate building or other code violations ot dangerous
conditions, and have utilities turned on or off. Althcugh Lender may take action under this Section 9, Lender does not
have 1o do s0 and is not under any duty or obligation to do se. 1t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section §. i

Any amounts disbursed by Lender under this Seclion 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender th+ leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not. without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property. the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Ins:irance. If Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required 1o maintain the Mortgage Insurarce in effect. If. for any reason. the Mortgage Insurance
coverage required by Lender ce_ses to be availadie from the morigage insurer that previously provided such insurance
and Borrower was required to miake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniizay equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to-lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efect\ ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such ieas reserve shall be non-refundable, notwithstanding the fact that the
i-oan is ultimately paid in full, and Lender shall not he required tc pay Borrower any inlerest or earnings on such loss
reserve. Lender can no longer require loss reserve paimerts it Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectad by Lender again becomes available. is abtained, and
Lender requires separately designated payments toward ihe premiums for Mortgage Insurance. If Lender required
Moarigage Insurance as a condition of making the Loan and Buriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe' shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss-eservs, until Lender's requirement for Mortgage
Insurance ends in accordance with any wiilten agreement hetween Borrolver ard Lender providing for such termination
or until terminalion is required by Applicable Law, Nothing in this Section 10 zitzcis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nets) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lagurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time $3 tme, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreentats are on terms and
conditions that are salisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thai tie mongage insurer
may have available {which may include funds obtained fram Mongage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the anangament is often termad "captive reinsurance.” Furlher:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right to
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receive certain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or terminatio..

11. Assignment of Miscellaneous Proceeds; Foifeiture. Ail Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasibie and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfacion. provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in & single aisbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Appiicably Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misceltaneous Proceeds. If the
restoration or repair is not economically feasible or l.ender's security would be lessened, the Miscelianeous Proceeds shall
he applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order orovided for in Section 2.

In the event of a0tz | taking, destruction, or ioss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured v (his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial aking, destruction, or loss in value of the Progerty in which the fair market value of the Property
immediately before the partizi taking, destruction, o foss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value. unless Borrower
and Lender otherwise agree in writing; the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiptier! oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
hefore the partial taking, destruction, or los. invalue. Any balance shall be paid to Borrower.

inthe event of a partial taking, destruction, arioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucici or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢r los< in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shail be applied !¢ the sums secured by this Security Instrument whether or not
the sums are then due,

ifthe Property is abandoned by Borrower, or if, after notice try Lander to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seltie a claim fe: dzmages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to caite st and apply the Miscellanecus Proczeds either
1o restoration or repair of the Property or to the sums secured by s Senurity Instrument, whether or not then due.
"Opposing Party” means the third party thal owes Borrower Miscellareous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceads,

Borrower shall be in defauit if any action or proceeding, whether civil or crimina, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inteest in the Property or rights under
this Security Instrument. Borrower can cure such a default and. if acceleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment oi Lender's interest in the Property crrighis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairiaent of Lender's interest
i the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shail be agpliad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
rodification of amortization of the sums securad by this Security instrument granted by Lender to Borrower or any
Successor in Interesi of Borrower shall not operate 10 reisase ‘he liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third

persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiens and liabiiity shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer’): {@) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: (b} is not personally
obligated to pay the sums secured by this Security Instrument 2nd (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommeciaions with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successwr in inieras! ¢f Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is agproved by Lender, thall obtain all of Borrower's rights and benefiis
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lability under this
Security Instrument unless Lender agrees to such releass in writing. 7he covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose «r protecting Lender's interest in the Properly and rights under this Security Instrument, including, but
not limited to, attorneys’ fees. property inspection and valuation fess, In regard to any other fees, the absence of express
autharity in this Secinty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may nat charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a‘aw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected Jr-to be coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsd by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrav er which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed unaer the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction-wit-be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provitea for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a wanar of any right of action Borrower might have arising out of such
overcharge. '

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Inctrument shali be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shalf constitute notice to all Borrgwers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dusignated a substitute notice address by notice
to Lender. Borrower shali promptly notify Lender of Borrower's charige of ~ddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall orily reporta change of address through that specified
procedure. There may be only one designated notisc address under this Security Instrument at any one time. Any
hotice to Lender shall be given by delivering it or by maing it by first class mail to L <nder’s address stated herein unless
Lender has designated another address by notice to Borrawer Any notice in connesticn with this Security Instrument
shall not be deemed to have been given to Lender untit actually received by Lender. Ii any notice required by this
Security Instrument is also required under Applicable Law. the Applicable Law requirement wii setisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Secuity Instrument shali be overned by federal
law and the faw of the jurisdiction in which the Property is located. Alf rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicily or implicitly
allow the parties to agree by contract or it might be silert, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provigion or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the canflicting provision.

As used in this Security Instrument; (a) words of the mascuine gender shall mean and include corresponding neuter
words of words of the feminine gender; (b) words in the singuiat shall mean and include the phiral and vice versa; and
(c) the word "may” gives sole discretion without any uhiigation to take any action.

17. Borrower’s Copy. Borrower shall be given one cepy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interesls
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transferred in a bond for deed, contract for deed istailment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date tc a mirchaser

tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or vrziisferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums securad ay tivs Securily Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited oy Apilicebiz Law.

If Lender exercises this option. Lender shali ywe Eorower netice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is Giveit in accordance with Section 15 within which Borrower
must pay all sums secured by this Security tnsirument. it Boirower fails fo pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Barrower.

19. Borrower’s Right to Reinstate After Acceleration, i Borrower meets certain conditions, Borrower shall have
the nght to have enforcement of this Secuiity Instrument discontinued at any time prior to the earliest of (@) five days
before sale of th= Froperty pursuant to Section 22 of this Securily Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinslate; or (c) entry of a judgment enforcing this Security
Instrument. Those conclitions are that Borrower: {a) pays Lender all sums which then would be due under this Securily
Instrument and the Not ag if no acceleration had occurred: (b) cures any default of any other cavenants or agreements;
(¢) pays ali expenses incuivad in enforcing this Security Instrument, inciuding, but not imited to, reasonable attorneys’
fees, property inspection an< vaiuation fees, and other fees incurred far the purpose of prolecting Lender's interest in
the Property and rights under this Security Instruirent: and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights urcer this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instizaent, shall continue urichanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms.
as selecled by Lender: (a) cash; (b) money arder (c) certfied check, bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an inztozion whose deposits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer, Upon-reiistaiement by Borrower, this Security Instrument and obligations
secured hereby shali remain fully effective as if no asceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of GGrievance. The Note or a partial interest in the Note
itogether with this Security Instrument) can be scld ore or nors times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that rof'acts Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan seivicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ens or more changesof the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer Borrower wil be given writicn notice of the change which will state
the name and address of the new Loan Servicer, the address to which paviments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. i ihe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lvan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchazer,

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as-2insr an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instuaent or that alleges
that the other party has breached any provision of. or any duty owed by reason of, this Security tnstrument, until such
Borrower or Lender has notified the other party (witit such notice given in compliance with the requiremaents of Section
15) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides  tire period which must elapse before certain action can be taken,
that time period will be deemed to be reasonabls ior purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given to Borrower pursuant
t0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Sectiop 21 [a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastss by Environmental Law and the foliowing substances: gasolne,
kerosene, oiher flammabie or toxic petroleum products. loxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive matariais: {) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: {c)
“Environmental Cleanup” includes any response acsior, remediai action, or removat action, as defined in Environmental
Law; and (d) an *Environmental Condition” means 2 cendition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition. or (c) which, due to the presence, use. or release of a Hazardous Substance. creates a
condition that adversely affects the value of the Propaity The precedir two sentences shall not apply to the presence.
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, jawsuit or other action
by any govarnmental or reguiatory agency or privete party involving the Property and any Hazardous Substance or
iznvironmentai Law nf which Borrower has actual knowiedge, (0) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, Use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is neafizd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarisus Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in acrordance with Environmental Law. Nothing herein shalt create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender zha" give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thiz Sreurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The »otice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days frcm tha date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defaul’ on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrunent, foreclosure by judicial proceeding and saie of the
Property. The notice shall further inform Borrower of the rightis reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of 2 defauitor ary other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securitv-Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendor shiz!l be entitled to collect alf expenses
incurred in pursuing the remedies provided in this Saction 22, including, kvt ot limited to, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured! Dy this Security Instrument; .ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a'fee for releasing this Security
instrument. but only if the fee is paid to a third party for services rendered and the charging o the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with(evidence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrowar's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may noi pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance.
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration cf the insurance. The costs of the insurance may be added to

Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants, contained in this Security
instrument and in any Rider executed by Borrower and recorded with it,

{_/f/l/_( L ~7 92 (Seal}

RAMSEY E. FABRAD  © ' e DATE

State of ILLINOIS
County of . (,W(\

The foregoing instrument was acknowledged before me this \JU-UE - lD &916' (date)
by RAMSEY E. PAR[4A 1 (name of person acknowtedged).

-~

‘AW 8
“‘J{& [\ UJ'/

B“MMMM“&W‘*;' (Signature of Person Taking Acknowledgement)
q SALIM JIWANI ¢ '
Otfigial Seat .

N{@ﬂ}@' p ii‘%“.,{l“(—— (Title or Rank)
&%ifa 6 (Serial Number, if any)

Notary Public - State of IIlinois
My Commission Expires Mar 15, 2020

< CA e o

>

Lender: E Mortgage Management, LLC
NMLS ID: 2926

Loan QOriginator: Anthony Yong Kim
NMLS ID: 181361
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LOAN #: 17777358
CASE #: 28-28-6-0906762
MIN: 1006613-1234672559-8
VA GUARANTEED L.OAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOTASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED L.OAN AND ASSUMPTION POLICY RIDER is made this
10th day of June, 2019, and is incorporated into and shall be deemed
to amend and supplement the Morgage, Deed of Trust or Deed to Secure Debt {(herein
"Security Instrument”} dated of evn'date herewith, given by the undersigned (herein

“Borrower”) to secure Borrower's Nofe 10 E Mortgage Management, LLC, a Limited
Liability Company

{(herein “Lender”)
and covering the Property described in the Securiiy fr'strument and located at
703 E lronwood Drive

Mt. Prospect, IL 60056

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements

made in the Security Instrument, Borrower and Lender further ¢ovenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Tie 28, United
States Code, such Title and Regulations issued thereunder and in effect.or the date
hereof shalt govern the rights, duties and liabilities of Borrower and Lender. /anv nrovi-
sions of the Security Instrument or other instruments executed in connection with, said
indebtedness which are inconsistent with said Title or Regulations, incfuding, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the ender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Etfie Mae, Inc. Page 1 of 3 P&7S1ARL 1011
P8751ARL (CLS)

3 " LAXR?



1917047073 Page: 15 of 18

UNOFFICIAL COPY

' . LOAN #: 17777358
amended or negated to the extent necessary to conform such instruments to said Title
or Regulations. :

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a.“ate charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved ir__handling delinquent payments, but such “late charge” shall not be payabie
outof the proceeds of any sale made to salisfy the indebtedness secured hereby, unless
such proceeds ‘aresufficient to discharge the entire indebtedness and all proper costs
and expenses secuied hereby.

GUARANTY: Should the Darartment of Velerans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once dué =04 payable and may foreciose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This io4n may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the

acceptability of the assumption of the loan is esiablished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption’) of the property shali also be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of - percent (.50%) of the
balance of this loan as of the date of transfer of the preperty shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Departnetit of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee snail constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby sacried or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow
assumption ofthis loan, a processing fee may he chargedby the loan holder orits autharized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 17777358
agent for determining the creditworthiness of the assumer and subsequently revising the

holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer herzby agrees to assume all of the obligations of the veteran under the terms of
the instrumeits creating and securing the loan. The assumer further agrees to indemnify
the Departmen: o« Veterans Affairs 1o the extent of any claim payment arising from the
guaranty or insurarce of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

Mﬂ/n/ - O ~/D L9 (Seal
RAMSEY E. PARAAD ° DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Eflie Mae, Inc. Page 30l 3 PE751ARL 1011
PB751ARL (CLS)
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LOAN #: 17777358
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1 ith day of June, 2019 and is incorporated
Into and shait be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date aiven hy

the undersigned (the "Borrower’) to secure Bomower's Nitia lc E Mortgage Management, LLC, a Limited Liability
Company

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
703 E Ironwood Drive
Mt. Prospect, 1 60056

Fixed Interest Kate Rider COVENANT. In addition to the covenants and agreements made in the Security

Instrument, Borrower ana “arder further covenant and agree that DEFINITION(  E ) ofthe Security Instrument is
deleted and replaced by the follcwing: ' .

{ E ). “Note” means the promissory note signed by Borrowér and dated June 10, 2019.
The Note states lhat Borrower owes Cender ONE HUNDRED EIGHTY SEVEN THOUSAND AND NO/1 Q0" % * *x

*t**&***Qi**ti*i**i*i***ﬁ* ‘t\t*iﬁ*i\l****tii*v!kk***i***t*iiii***tt******ﬁ**ﬁ*

Dollars (U.S. $187,000.00 ) plus interest at the rate of 4.375 %. Borrower has promised to pay
this debt in regular Periodic Payments and-ts say the debt in full not later than July 1, 2049,

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this F ixed Interest Rate

Rider,
_&éa%g M Vs A ~/ J=15  (sea
RAMSEY E. PARHAD " DATE

it - Fixed lerest Rate Rider

Ellie Mae, Inc, ILIRRCONRLL 0815

ILIRRCONRLU (CLS)
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

LOT 141 IN BRICKMAN MANOR, FIRST ADDITION, UNIT NO. I, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, AND PART OF THE WEST 1/2 OF THE WEST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 26, ALL IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID: 03-26-312-008-0000

Commonty known as 703 E Ironwood Drive , Mount Prospect, 1L 60056
However, by showing this address no additional coverage is provided



