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MORTGAGE
SHAZE™ INSTALLMENT CREDIT SALE

DEFINITIONS

Words used in multiple sections of this docnment are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the vsage of words used in this document are also provided in Section 15.

(A) “Security Instrument” means this doctuncnt, which is dated June 14, 2019, together with all Riders to this
document.

(B) “Obligor” is USMAN AHMAD, A MARRIED MAM AND SANAA KHAN, HIS WIFE. Obligor’s address
is 9429 KENNETH AVENUE, SKOKIE, IL 60076. Osligor is the mortgagor under this Security Instrument.

(C) “Financier” is UIF CORPORATION ., organized and-c:dsting under the laws of MICHIGAN., Financier’s
address is 29777 TELEGRAPH ROAD STE 3590, SOUTAHVINLD, MICHIGAN 48034. Financier is the
mortgagee under this Security Instrument.

(D) “Instaliment Credit Sale Contract” means the installment sale zud purchase agreement signed by Obligor and
Financier and dated June 14, 2019. The Installment Credit Sale Contract siates Jhat Obligor owes Financier FOUR
HUNDRED FORTY-EIGHT THOUSAND FOUR HUNDRED AND NO/%¢% Dollars (U.S. $448,400.00) plus
Profit at the rate of 4,500%. Obligor has promised to pay this obligation in regular Feodic Payments and to pay the
obligation in full not later than July 1, 2049,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Obligation” means the obligation under the Installment Credit Sale Contract, plus Profi. and late charges due
under the Installment Credit Sale Contract, and all sums due under this Security Instrument, plus Profif;
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(G) “Riders” means all Riders to this Security Instrument that are executed by Obligor. The following Riders are to
be executed by Obligor Jcheck box as applicable:

[0 Adjusiable Rate Rider {1 Condominium Rider [0 Second Home Rider
[0 Balloon Rider (] Planned Unit Development Rider 0 VARider
[] 1-4 Pamily Rider [ Biweekly Payment Rider

Other DSpecifyDd) Legal Attached

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are impzsed on Obligor or the Property by a condominium association, homeowners association or similar
organization,

{(J) “Electronic Fords>Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrumest -which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order; instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited t2;, roint-of-sale transfers, automated teler machine transactions, transfers initiated by
telephone, wire transfers, and a*omated clearinghouse transfers.

(K) “Escrow Items” means those iv=nis (nat are described in Section 3.

(L) “Miscellaneous Proceeds” means ary conpensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid wnder the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation-or-uiher taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of o7 nmissions as to, the value and/or condition of the Property.

(M) “Periodic Payment” means the regularly scheduled amonnt due for (i) Original Purchase Price and Profit under
the Installment Credit Sale Contract, plus (ii) any amounts-vndzr Section 3 of this Security Instrument.

(N) “RESPA” means the Real Estate Settlement. Procedures /ict {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 CFR. Part 1024), as they might be aminded from time to time, or any additional or
successor legislation or regulation that governs the same subject aa‘ier, As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in.<gard fo a “federally related mortgage loan”
even if the Obligation or the SHAPE™ Installment Credit Sale does not cuality as a “federally related morigage
loan” under RESPA.

(0) “Successor in Interest of Obligor” means any party that has taken title to th< Property, whether or not that
party has assumed Obligor’s obligations under the Installment Credit Sale Contract and/or tliis Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Financier: (i) the payment of the Obligation, and all renewals; ¢:iensions and
modifications of the Installment Credit Sale Contract; and (i) the performance of Obliger’s” ¢avenants and
agreements under this Security Instrument and the Installment Credit Sale Contract. For this purpose, Qbiizor does
hereby mortgage, warrant, grant and convey to Financier and Financier’s successors and assigns, the foilowing
described property located in the County of COOXK:

SEE ATTACHED LEGAL DESCRIPTION
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Parcel ID Number: (4294040260000

which currently has the address of 1655 MARIE LN
GLENVIEW, ILLINOQIS 68025, (“Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

OBLIGOR COVENANTS that Obligor is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Obligor warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbransc: o7 record.

THIS SLCVRITY INSTRUMENT combines (A) covenants based on uniform covenants for national use
but modificd to reriet the nature of the SHAPE™ Installment Credit Sale, including both the Obligor’s adherence to
moral or religious limitiuons against borrowing money at interest, and the payment of Profit in lieu of interest and
(B) non-uniform covenants with limited variations by jurisdiction to constitute a modified uniform security
instrument covering real proverty,

MODIFIED UNIFORM COVENANTS, Obligor and Financier covenant and agree as follows:

1. Payment of Original Purchase Price, Profit, Escrow Items, and Late Charges. Obligor shall pay
when due the Original Purchase Price ana Profit due under the Installment Credit Sale Contract and any late charges
due under the Instaliment Credit Sale Contract. Obligor shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Installment Credit Sile/Contract and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumeit received by Financier as payment under the Installment Credit
Sale Contract or this Security Instrument is returned t5 Financier unpaid, Financier may require that any or all
subsequent payments due under the Installment Credit Sale Contract and this Security Instrument be made in one or
more of the following forms, as selected by Financier: (a)cann: (b) money order; (c} certified check, bank check,
treasurer’s check or cashier’s check, provided any such chetk is.drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Elect-oni Funds Transfer.

Payments are desmed received by Financier when received a' the location designated in the Installment
Credit Sale Contract or at such other location as may be designated by Financier in accordance with the notice
provisions in Section 14, Financier may return any payment or partial paymeat it the payment or partial payments are
insufficient to bring the Obligation current. Financier may accept any payiasry or partial payment insufficient to
bring the Obligation current, without waiver of any rights hereunder or prejudice te. s rights to refuse such payment
or partial payments in the future, but Financier is not obligated to apply such paymesits =t the time such paymenis are
accepied. If each Periodic Payment is applied as of its scheduled due date, then Finarcief need not pay interest on
unapplied funds. Financier may hold such unapplied funds until Obligor makes paymens io bring the Obligation
current. [f Obligor does not do so within a reasonable period of time, Financier shall erther-apply such funds or
return them to Obligor. If not applied earlier, such funds will be applied to the outstanding balan.e of the Original
Purchase Price under the Installment Credit Sale Contract immediately prior to foreclosure. No offset Ut claim which
Obligor might have now or in the future against Financier shall relieve Obligor from making paymeits'cdue under the
Installment Credit Sale Contract and this Security Instrument or performing the covenants and agreements sseured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Financier shall be applied in the following order of priority: (a) Profit due under the
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Installment Credit Sale Contract; (b) Original Purchase Price due under the Installment Credit Sale Contract;
(c) amounts due under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the balance of the Original Purchase Price under the Installment Credit
Sale Contract.

If Financier receives a payment from Obligor for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Financier may apply any payment received from Obligor to the
payment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied as described in the Instaliment Credit Sale
Contract.

Any dpplication of payments, insurance proceeds, or Miscellaneous Proceeds to Original Purchase Price
due under the Installment Credit Sale Contract shal not extend or postpone the due date, or change the amount, of
the Periodic Paymeais,

3. Funds for Bszrow Items, Obligor shall pay to Financier on the day Periodic Payments are due under the
Installment Credit Sale Conerast. until the Obligation is paid in full, a sum (the “Funds™) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; and (¢)
premiums for any and all insurance +ecuired by Financier under Section 5, These items are called “Escrow Iteins.”
At origination or at any time doring the werm of the Obligation, Financier may require that Community Association
Dues, Fees, and Assessments, if any, be ssciowed by Obligor, and such dues, fees and assessments shall be an
Escrow Ltem. Obligor shall promptly furnish to Financier all notices of amounts to be paid under this Section,
Obligor shall pay Financier the Funds for E<crow Items unless Financier waives Obligor’s obligation to pay the
Funds for any or all Escrow Items. Financier may walve Obligor’s obligation to pay to Financier Funds for any or all
Escrow Items at any time. Any such waiver may op!;-b¢ in writing. In the event of such waiver, Obligor shall pay
directly, when and where payable, the amounts due for ~uy Escrow Items for which payment of Funds has been
waived by Financier and, if Financier requires, shall furaish o Financier receipts evidencing such payment within
such time period as Financier may require. Obligor’s obligation ‘o make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement confained in this Security Instrument, as the phrase
“covenant and agresment” is used in Section 9. If Obligor is obliguied to pay Escrow ltems directly, pursuant to a
waiver, and Obligor fails to pay the amount due for an Escrow Item, Tiencier may exercise its rights under Section
9 and pay such amount and Obligor shall then be obligated under Seciior-5 to repay to Financier any such amount.
Financier may revoke the waiver as to any or all Escrow Items at any time oy\a notice given in accordance with
Section 14 and, upon such revocation, Obligor shall pay to Financier all Fuads, 2ud in such amounts, that are then
required under this Section 3.

Financier may, at any time, collect and hold Funds in an amount (a) suftisiercto permit Financier to apply
the Funds af the time specified under RESPA, and (b) not to exceed the maximum amewusiia lender can require under
RESPA. Financier shall estimate the amount of Funds due on the basis of current data and veasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Financier, if Financier is an institution whose deposits are so insured) or in any T'cdzra’.Home Loan
Bank, Financier shall apply the Funds to pay the Escrow Items no later than the time specified arder RESPA.
Financier shall not charge Obligor for holding and applying the Funds, annually analyzing the escrov: account, or
verifying the Escrow Ifems, unless Financier pays Obligor interest on the Funds and Applicable Law . rermits
Financier to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Financier shall not be required to pay Obligor any interest or earnings on the Funds. Obligor and
Financier can agree in writing, however, that interest shall be paid on the Funds. If such interest is required by
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agreement or by Applicable Law, Obligor may, in its sole discretion, pay such interest o charity. Financier shall give
to Obligor, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Financier shall account fo Obligor
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Financier shall notify Obligor as required by RESPA, and Obligor shall pay to Financier the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Financier shall notify Obligor as required by
RESPA, and Obligor shall pay to Financier the amount necessary to make up the deficiency in accordance with
RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Financier shall promptly refond to
Obligor any Funds held by Financier.

4. Caarges; Liens. Obligor shall pay all taxes, assessments, charges, fines, and impositions aftributable to
the Property winch can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, 210, Comununity Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Obligor chall pay them in the manner provided in Section 3.

Obligor shallyromptly discharge any lien which has priority over this Security Instrument unless Obligor:
(a) agrees in writing to the rayment of the obligation secured by the lien in a manner acceptable to Financier, but
only so long as Obligor is prforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legr ! proceedings which in Financier’s opinion operate to prevent the enforcement of the
lien while those proceedings are peading, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement :2lisfactory to Financier subordinating the lien to this Security Instrument. If
Financier determines that ainy part of the Iicverty is subject to a lien, which can attain priority over this Security
Instrument, Financier may give Obligor a notice identifying the lien, Within 10 days of the date on which that notice
is given, Obligor shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Financier may require Obligor to pay a one-time chirgs for a real estate tax verification and/or reporting service used
by Financier in connection with this Obligation.

5. Property Insurance. Obligor shall keep tle inprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which “irancier requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and forb< periods that Financier requires. What Financier
requires pursuant to the preceding sentences can change during the *erm of the Obligation. The insurance cartier
providing the insurance shall be chosen by Obligor subject to Financier’s ight to disapprove Obligor’s choice, which
right shall not be exercised unreasonably. Financier may require Obligor to say; in connection with this Obligation,
either: (a)a one-time charge for flood zone detenmination, certification and tr=cking services; or (b)a one-time
charge for flood zone determination and certification services and subseque:it chiarges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Obligor shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managem<iii- Agency in connection with
the review of any flood zone determination resulting from an objection by Obligor.

If Obligor fails to maintain any of the coverages described above, Financier may ¢ltain insurance coverage,
at Financier’s option and Obligor’s expense. Financier is under no obligation to purchase (ny yarticular type or
amount of coverage. Therefore, such coverage shail cover Financier, but might or might twr pretect Obligor,
Obligor’s equity in the Property, or the contents of the Property, against any risk, hazard or haaliv and might
provide greater or lesser coverage than was previously in effect. Obligor acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Obligor could have obiized. Any
amounts disbursed by Financier under this Section 5 shall become additional obligation of Obligor secured by this
Security Instrument and shall be payable upon notice fiom Financier to Obligor requesting payment,
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All insurance policies required by Financier and renewals of such policies shall be subject to Financier’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Financier as mortgagee
andfor as an additional loss payee. Financier shall have the right to hold the policies and renewal certificates, If
Financier requires, Obligor shall promptly give to Financier all receipts of paid premiums and renewal notices. If
Obligor obtains any form of insurance coverage, not otherwise required by Financier, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Financier as mortgagee and/or
as an additional loss payee.

In the event of loss, Obligor shall give prompt notice to the insurance carrier and Financier, Financier may
make proof of loss if not made promptly by Obligor. Unless Financier and Obligor otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Financier, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Financier’s security is
not lessened. During such repair and restoration period, Financier shall have the right to hold such insurance
proceeds unfli Financier has had an opportunity fo inspect such Property to ensure the work has been completed to
Financier’s sausfaction, provided that such inspection shall be undertaken promptly. Financier may disburse
proceeds for tie sepairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless-wp agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Financie: hui' ot be required to pay Obligor any interest or earnings on such proceeds, Tf such interest is
required by agreement or by Applicable Law, Obligor may, in its sole discretion, pay such interest to charity. Fees
for public adjusters, or otaer third parties, retained by Obligor shall not be paid out of the insurance proceeds and
shall be the sole obligation of Mbiigor. If the restoration or repair is not economically feasible or Financier’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if'2uy, paid to Obligor. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Obligor abandons the Propert,, Financier may file, negotiate and settle any available insurance claim and
related matters. If Obligor does not respond withiin 30 days to a notice from Financier that the insurance carrier has
offered to settle a claim, then Financier may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Financier acqui-es the Property under Section 21 or otherwise, Obligor hereby
assigns to Financier (a) Obligor’s rights to any inswance yroceeds in an amount not to exceed the amounts unpaid
under the Installment Credit Sale Contract or this Secuity Instrument, and (b) any other of Obligor’s rights (other
than the right to any refund of unearned premiums paid 0y) Obligor) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Financier may use the insurance
proceeds either to repair or restore the Property or to pay amoun.s unpaid under the Installment Credit Sale Contract
or this Security Instrument, whether or not then due.

6. Occupancy. Obligor shall occupy, establish, and use the Propert; as Obligoi’s principal residence within
60 days afier the execution of this Security Instrument and shall continue to sccupy the Property as Obligor’s
principal residence for at least one year afler the date of occupancy, unless Firanvier otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumsiances exist which are beyond
Obligor’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Obligar shali not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Prooerty. Whether or not
Obligor is residing in the Property, Obligor shall maintain the Property in order to preveni th Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Seetior 5 that repair or
restoration is not economically feasible, Obligor shall promptly repair the Property if damaged to ‘avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, o7 b taking
of, the Property, Obligor shall be responsible for repairing or restoring the Property only if Financier has released
proceeds for such purposes. Financier may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Obligor is not relieved of Obligor’s obligation for the completion of such repair or
restoration.

Financier or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Financier may inspect the interior of the improvements on the Property. Financier shall give Obligor notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Obligor’s SHAPE™ Installment Credit Sale Application. Obligor shall be in default if, during the
SHAPE™ Installment Credit Sale application process, Obligor or any persons or entities acting at the direction of
Obligor or with Obligor’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Financier (or failed to provide Financier with material information} in connection with the Obligation.
Material representations include, but are not limited to, representations concerning Obligor’s occupancy of the
Property as Qbligor’s principal residence.

9. Protection of Financier’s Interest in the Property and Rights Under this Security Instrument. If
(a) Obligor fails to perform the covenants and agreements contained in this Security Instrment, (b) there is a legal
proceeding that :ighi significantly affect Financier’s interest in the Property and/or rights under this Security
Instrument (such as arseseding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priotity cver this Security Instrument or to enforce laws or regulations), or (c) Obligor has
abandoned the Property, theu Financier may do and pay for whatever is reasonable or appropriate to protect
Financier’s interest in the Proreriy and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and secriing and/or repairing the Property. Financier's actions can include, but are not
limited to: (a) paying any sums seczier by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable atforneys’ iecs to protect its interest in the Property and/or rights under this Security
Instrument, including its secured positioi: in a bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repzirs change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Financier may take action under this Sectii1-9, Financier does not have 1o do so and is not under any duty
or obligation to do so. Tt is agreed that Financier incurs no-Liability for not taking any or all actions authorized under
this Section 9,

Any amounts disbursed by Financier under this Szction 9 shall become additional obligation of Obligor
secured by this Security Instrument and shall be payable upon natice from Financier to Obligor requesting payment,

If this Security Instrument is on a leasehold, Obligor shzit vomply with all the provisions of the lease. If
Obligor acquires fee title to the Property, the leasehold and the fee titie siall not merge unless Financier agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzous Proceeds are hereby assigned
to and shall be paid to Financiet.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied iy vestoration or repair of the
Property, if the restoration or repair is economically feasible and Financier’s securit; (s rot lessened. During such
repair and restoration period, Financier shall have the right to hold such Miscellaneous Proceeds until Financier has
had an opportunity o inspect such Property to ensure the work has been completed to Financier’s satisfaction,
provided that such inspection shall be undertaken promptly. Financier may pay for the repails and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agiceiieat is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Financier shall not be
required to pay Obligor any interest or earnings on such Miscellaneous Proceeds. If such interest it reauired by
agreement or by Applicable Law, Obligor may, in its sole discretion, pay such interest to charity. If the resio:.tion or
repair is not economically feasible or Financier’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Obligor. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Obligor.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destructian, or loss in value,
unless Obligor and Financier otherwise agree in writing, the sums secured by this Security Instrument shatl be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in valve divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Obligor.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property *:amdiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Obligor and Financier otherwise
agree in writing, i, Miscellaneous Proceeds shall be applied to the sums secured by this Security lnstrument
whether or not the suirs-are then due,

If the Propersric-abandoned by Obligor, or if, after notice by Financier to Obligor that the Opposing Party
{as defined in the next sentirce) offers to make an award to settle a claim for damages, Obligor fails to respond to
Financier within 30 days aficr the date the notice is given, Financier is authorized to collect and apply the
Miscellaneous Proceeds either ‘o restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then dre. “Opposing Party” means the third party that owes Obligor Miscellancous
Proceeds or the party against whom CUbigor has a right of action in regard to Miscellaneous Proceeds.

Obligor shall be in default if ary action or proceeding, whether civil or criminal, is begun that, in
Financier’s judgment, could result in forfeiture of the Property or other material impairment of Financier’s interest in
the Property or rights under this Security Irstriment. Obligor can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 18, by Zausing the action or proceeding to be dismissed with a ruling that,
in Financier’s judgment, prectudes forfeiture of the T-cperty or other material impairment of Financier’s interest in
the Property or rights under this Security Instrumen:. The-proceeds of any award or claim for damages that are
attributable to the impairment of Financier’s interest i the Property are hereby assigned and shall be paid to
Financier.

All Misceltaneous Proceeds that are not applied to restsration or repair of the Property shall be applied in
the order provided for in Section 2.

11. Obligor Not Released; Forbearance By Financier Not a/Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumaai granted by Financier to Obligor or
any Successor in Interest of Obligor shall not operate to release the liability of Obligor or any Successors in Interest
of Obligor. Financier shall not be required to commence proceedings against any Suvcessor in Interest of Obligor or
to refuse to extend time for payment or otherwise modify amortization of the suime secured by this Security
Instrument by reason of any demand made by the original Obligor or any Successors in Inferest of Obligor. Any
forbearance by Financier in exercising any right or remedy including, without limitation, Financier’s acceptance of
payments from third persons, entities or Successors in Interest of Obligor or in amounts i2.s than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Obligor/covenants and
agrees that Obligor’s obligations and liability shall be joint and several. However, any Obligor who Co-signs this
Security Instrument but does not execute the Installment Credit Sale Contract (a “co-signer”™): (a) is co-signiag this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the ierms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢)
agrees that Financier and any other Obligor can agree to extend, modify, forbear or make any accommodations with
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regard to the terms of this Security Instrument or the Installment Credit Sale Contract without the co-signer’s
CONSEIX.

Subject to the provisions of Section 17, any Successor in Interest of Obligor who assumes Obligor’s
obligations under this Security Instrument in writing, and is approved by Financier, shall obtain all of Obligor’s
rights and benefits under this Security Instrument. Obligor shall not be released from Obligor’s obligations and
liability under this Security Instrument unless Financier agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 19) and benefit the successors and
assigns of Financier.

13. Obligation Charges. Financier may charge Obligor fees for services performed in connection with
Obligor’s default, for the purpose of protecting Financier’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard to any
other fees, th= ausence of express authority in this Security Instrument to charge a specific fee to Obligor shall not be
construed as a prehibition on the charging of such fee. Financier may not charge fees that are expressly prohibited by
this Security Instrvaient or by Applicable Law,

If the Obligation is subject to a law which sets maximum loan or similar charges, and that law is finally
interpreted so that/the’ Poofit or other obligation charges collected or to be collected in connection with the
Obligation exceed the neipitted limits, then: (a} any such obligation charge shall be reduced by the amount
necessary to reduce the caarze to the permitted limit, and (b) any sums already collected from Obligor which
exceeded permitted limits wiil ns-refunded to Obligor. Financier may choose to make this refund by reducing the
Origina) Purchase Price owed under-itie Installment Credit Sale Contract or by making a direct payment to Obligor.
If a refund reduces Original Purcazie Price, the reduction will be treated as a partial prepayment without any
prepayment charge. Obligor’s accepiance ol any such refund made by direct payment to Obligor will constitute a
waiver of any right of action Obligor migh! have arising out of such overcharge.

14. Notices. All notices given by Obligor ¢r Financier in connection with this Security Instrument must be
in writing. Any notice to Obligor in connection wiip“his Security Instrument shall be deemed to have been given to
Obligor when mailed by first ¢lass mail or when actual'y-delivered to Obligor’s notice address if sent by other
means. Notice to any one Obligor shall constitute notic: to «l] Obligors unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address vinless Obligor has designated a substitute notice address
by notice to Financier. Obligor shall promptty notify Financiei o4 Obligor’s change of address. If Financier specifies
a procedure for reporting Obligor’s change of address, then Obtipur shall only report a change of address through
that specified procedure, There may be only one designated notice addrcss under this Security Instrument at any one
time. Any nofice to Financier shall be given by delivering it or by maiiins.it by first class mail to Financier’s address
stated herein unless Financier has designated another address by notice to Goiigor. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Financie: untif actually received by Financier. If
any notice required by this Security Instrument is also required wmder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument '

15. Governing Law; Severability; Rules of Construction, This Security Insirunent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and-obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. £ppli:able Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siierce-shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause 4f ¢his Security
Instrument, the Installment Credit Sale Contract, conflicts with Applicable Law, such conflict shall fict atfect other
provisions of this Security Instrument, the Instaliment Credit Sale Contract, which can be given effect vithout the
conflicting provision.
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As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to fake any action.

16. Obligor’s Copy. Obligor shall be given one copy of the Installment Credit Sale Contract, and of this
Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Obliger. As used in this Section 17, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Obligor at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Obligor is not a
natural persor: avd a beneficial interest in Obligor is sold or transferred) without Financier’s prior written consent,
Financier may reguire immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not'beexsrcised by Financier if such exercise is prohibited by Applicable Law.

If Financicr <xercises this option, Financier shall give Obligor notice of acceleration. The notice shall
provide a period ol 1ol tees than 30 days from the date the notice is given in accordance with Section 14 within
which Obligor must pay ali soms secured by this Security Instrument. If Obligor fails to pay these sums prior to the
expiration of this period, Finnncier may invoke any remedies permitted by this Security Instrument without further
notice or demand on Obligor,

18. Obligor’s Right to Reiasiate After Acceleration. If Obligor meets certain conditions, Obligor shall
have the right to have enforcement of this Cecurity Instrument disconfinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contzined in this Security Instrument; (b) such
other period as Applicable Law might specify for the fermination of Obligors right to reinstate; or (c) enfry of a
Judgment enforcing this Security Instrament. 'Lhose conditions are that Obligor: (a) pays Financier all sums which
then would be due under this Security Instrument a7 -the Installment Credit Sale Contract as if no acceleration had
oceurred; (b) cures any default of any other covenants or nzrzements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Fmanc'er’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Financier may «eazonably require to assure that Financier’s interest
in the Property and rights under this Security Instrument, shali‘csni'nue unchanged unless as otherwise provided
under Applicable Law. Financier may require that Obligor pay such <etustatement sums and expenses in ene or mere
of the following forms, as selected by Financier: (a) cash; (b) moray-order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn rpow an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Yunds Transfer. Upon reinstatement by
Obligor, this Security Instrument and obligations secured hereby shall remain fisity ‘effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleratior-urder Gection 17.

19. Sale of the Installment Credit Sale Contract; Change of Servicer; Nectize of Grievance, The
Installment Credit Sale Contract or a partial interest in the Installment Credit Sale Conract {fogether with this
Security Instrument) can be sold one or more times without pricr notice to Obligor. A sale might resilt in a change in
the entity (known as the “Servicer”) that collects Periodic Payments due under the Installment Crerii Sale Contract
and this Security Instrument and performs other servicing obligations under the Instaliment Credit Szie Contract, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Servicer unrélated o such
sale. If there is a change of the Servicer, Obligor will be given written notice of the change which will stat: th: name
and address of the new Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a nofice of transfer of servicing. If the Installment Credit Sale Coniract are sold and
thereafier the Obligation is serviced by a Servicer other than the purchaser of the Installment Credit Sale Contract,
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the servicing obligations to Obligor will remain with the Servicer or be transferred to a successor Servicer and are
not assumed by the purchaser unless otherwise provided by the purchaser.

Neither Obligor nor Financier may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Obligor or Financier has notified the other party (with such notice given in
compliance with the requirements of Secfion 14) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Obligor pursuant to Section 21 and the
notice of acceleration given to Obligor pursuant to Section 17 shall be deemed to satisfy the notice and opportunity
to take corrective action provisions of this Section 19.

20. Hazzrdous Substances. As used in this Section 20: (a) “Hazardous Substances” are those substances
defined as toXic oriazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene,-othicr flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ac’esios or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdistion where the Property is located that relate to health, safety or environmental
protection; {c) “Environments’ Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d =i “Environmental Condition” means a condition that can cause, coniribute to, or
atherwise frigger an Environmental Zicanup.

Obligor shall not cause ¢ pumit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazmadous Substances, on or in the Property. Obligor shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c} wanich, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property or<mall quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and-ic maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Obligor shall promptly give Financier written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privie narty involving the Property and any Hazardous
Substance or Environmental Law of which Obligor has actuat knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or Znreat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardzus Substance which adversely affects the
value of the Property. If Obligor leamns, or is notified by any governmental or vegulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affucting {ne Property is necessary, Obligor
shall promptly take all necessary remedial actions in accordance with Envircaraental Law. Nothing herein shall
create any obligation on Financier for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Obligor and Financier further covenant and agre® s follows:

21. Acceleration; Remedies. Financier shall give notice to Obligor prior to ac:eleration following
Obligor’s breach of any covenant or agreement in this Security Instranment (but ot price o 2cceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the Zefault; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notic is given to
Obligor, by which the default must be cured; and (d) that failure to cure the default on or beforr tbe date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Obligor of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Obligor to
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acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Financier
at its option may require immediate payment in full of all sums secured by this Security Instroment without
further demand and may foreclose this Security Instrument by judicial proceeding. Financier shall be entitled
to collect 2ll expenses incurred in pursuing the remedies provided in this Section 21, including, but not limited
to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Financier shall prepare and file
a discharge of this Security Instrument. Financier may charge Obligor a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable
Law.

23. Waiver of Homestead. In accordance with Iilinois law, the Obligor hereby releases and waives all
rights under ~ua by virtue of the Illinois homestead exemption laws,

24, Placeaent of Collateral Protection Insurance. Unless Obligor provides Financier with evidence of
the insurance coverags required by Obligor’s agreement with Financier, Financier may purchase insurance at
Obligor’s expense *o.protect Financier's interests in Obligor’s collateral. This insurance may, but need not, protect
Obligor’s interests. The coverage that Financier purchases may not pay any claim that Obligor makes or any claim
that is made against Obligor i7 vonnection with the collateral, Obligor may later cancel any insurance purchased by
Financier, but only after providiug Financier with evidence that Obligor has cbtained insurance as required by
Obligor’s and Financier’s agreement, If Financier purchases insurance for the collateral, Obligor will be responsible
far the costs of that insurance, includiag interest and any other charges Financier may impose in connection with the
placement of the insurance, until the efecti~< date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Obligor’s total outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Obligor may be able to obtain on its own.

SHAPE™ Instaliment Credit Sale Mortgage — ilinois 108, Inc.
Copyright @ 2005 SHAPE™ Financial Corp.
Page 12 of 13

AAE B G R



1917033077 Page: 14 of 15

UNOFFICIAL COPY

BY SIGNING BELOW, Obligor accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Obligor and recorded with it.

Witnesses:
-Witniess -Witness
Smme N (Seal) — y _— (Seal)
USMAN AHMAD T -Obligor SANAA KHAN -Obligor
State of ILLINOZZ \
County of ) g
This instrument was ackiov ledged before me on Cﬂ! ] ‘-".'rf | A / {date)
by UsMER ATV D TR S AR AN i /s of person/s). [
V CARRIE ANNC f.RCELLER )
Ofiicial Seal £ .
Motary Pubiic - State of Papds /

¢ My Commission Expires Mar 26, 204 i - ;
) O — NWE (Signature of Notary Fuljlic)
(Seal) fh 5 i 3 Tur *d 3

MALT™ originator (Organization): UIF CORTCHRATION ; NMLS #: 93460
MALT™ originator (Individual): MAAZ SHAHIT. */MLS #: 1466847
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EXHIBIT A

Order No.:  19GNW®662174RM

For APN/Parce! ID(s): 04-20-404-026-0000

LOT 38 IN GLENZROOK ESTATES, BEING A SUBDIVISION OF THAT PART OF THE NORTHEAST
1/4 OF THE SOUTH EAST 1/4 (EXCEPT THE SOUTH 75 FEET OF THE NORTH 580.8 FEET
THEREOF) OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOU M AND WEST OF THE LAND ACQUIRED FOR THE REALIGNMENT OF
LAKE AVENUE AND PFiNGETEN ROAD BY CONDEMNATION CASE NUMBER 62-6274, TRACT 20
FILED APRIL 26, 1962 IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 16, 1971 AS DPOCUMENT 21451477 IN COOK COUNTY, ILLINOIS.



