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FIRST MODIFICATON OF MORTGAGE AND SECURITY AGREEMENT
ANDASSIGNMENT OF LEASES AND RENTS

Z442 NORTH LINCOLN

THIS FIRST MODIFICATWON.  OF MORTGAGE AND SECURITY
AGREEMENT AND ASSIGNMENT OF LZASES AND RENTS (“Agreement™ is made
effective as of June 30, 2019 by and between 2448 N LINCOLN LLC, an Illinois limited
liability company (“Morteagor” or “Borrower”) t¢ and for the benefit of REPUBLIC BANK
OF CHICAGO, an lllinois banking corporation (*Lendzc”).

RECITALS:

A.  Lender has heretofore made a loan (*Loan™) to Borrower in the original principal
amount of Ten Million Eight Hundred Eighty-Five Thousand Four Hundred Fifty-One and
No/100 Dollars ($10,885,451.00) pursuant to the terms and conditivns ¢f that certain Loan
Agreement dated as of June 30, 2017 between Borrower, Guarantor (as cefined therein) and
Lender (the “Loan Agreement”).

B.  The Loan is evidenced by that certain Promissory Note dated June 30,2017, made
payable by Borrower to Lender in the prineipal sum of Ten Million Eight Hundred Eighir-Five
Thousand Four Hundred Fifty-One and No/100 Dollars ($10,885,451.00) (the *Qriginal Nete™)

C.  The Original Note is secured by, among other things: (i) that certain Mortgape
and Security Agreement from Borrower to Lender dated June 30, 2017 and recorded with the
Cook County Recorder of Deeds (“Recorder’s Office™ on July 19, 2017, as Document
No. 1720018012 (the “Mortgage”), which Mortgage encumbers the real property and all
improvements thercon legally described on Exhibit A attached hercto (“Property™); (i) that
certain Assignment of Leases and Rents from Borrower to Lender dated June 30, 2017 and
recorded with the Recorder’s Office on July 19, 2017 as Document No. 1720018013 (the

“Assignment of Leases™);, (iii)} that certain Assignment of Project Documents dated June 30,
2017, exeeuted by Borrower to and for the benefit of Lender (“Assimnment of Proiect
Dogumpents™); (iv) that certain Environmental Indemnity Agreement dated June 30, 2017
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executed by Borrower and Guarantor to and for the benefit of Lender (“Indemnity Agreement”);
(v) that certain Guaranty dated June 30, 2017 executed by Guarantor to and for the benefit of
Lender (“Guaranty”); and (vi) certain other loan documents (the Loan Agreement, the Original
Note, the Mortgage, the Assignment of Leases, the Assignment of Project Documents, the
Indemnity Agreement, the Guaranty and the other documents evidencing, securing and
guarantying the Loan, in their original form and as amended, are sometimes collectively referred
to herein as the “Loan Documents™.

D.  Pursuant to that certain Fitst Modification of Loan Documents of even date
herewith by and among Borrower, Guarantor, and Lender (“First Medification”), Borrower and
Lender agrecd to modify certain terms of the Loan, including, extending the Maturity Date,
Pursuant to the First Modification, Borrower has delivered to Lender that certain Amended and
Restated Promissony Note in the principal amount of Ten Million Eight Hundred Eighty-Five
Thousand Four Hundred Fifty-One and No/100 Dollars (510,885,451.00), which amends,
restates and replaces e Original Note (the “Amended and Restated Note™),

E.  Morgagor aid Lander desire to amend the Mortgage and the Assignment of
Leases to reflect the terms and provisions of the First Modification, and the parties have apreed
to the requested amendments as st forth herein,

AGRKEEMENTS:

ACCORDINGLY, in consideration of (i)the facts set forth hereinabove {which are
hereby incorporated into and made a part of this Apreement), (i) the agreements by Lender 1o
modify the Morigage and the Assignment of Leascs as provided herein, (i} the covenants and
agreements contained herein, and (iv) other good “au valuable consideration, the receipt,
adequacy and sufficiency of which are hereby acknov!cdged, the parties hereby agree as
follows:

L. Recitals. The recitals set forth above are hereby incurporated herein and made a
part hereof,

g Capitatized Terms. The capitalized terms used herein withrut definition shall
have the same meaning herein as such terms have in the Loan Agreement.

3, References. All references to the Loan Agreement and/or fo any or a1l of the
Loan Documents in the Mortgage and the Assighment of Leases shall be deemed o' mean and
include the Loan Agreement and the Loan Documents as amended by the First Modification. All
reference to the Mortgage and the Assignment of Leases in the Loan Documents shall be deemed
to mean and include the Mortgage and the Assignment of Leases as amended by this Agreement,

4. Amendment to Morteage.

{a)  The first and second Recitals of the Mortgage shall be amended to read in
its entirety as follows:

“Mortgagee has agreed to loan to Mortgagor the principal amount of Ten Million
Eight Hundred Eighty-Five Thousand Four Hundred Fifty-One and No/100
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Dollars ($10,885,451.00), as described in that certain Loan Agreement dated as of
June 30, 2017 between Borrower, Guarantor (as defined therein) and Lender, as
amended by that certain First Modification of Loan Documents dated as of
June 30, 2019 (coliectively, as amended, the “Loan Agreement™). The Loan is
evidenced by a certain Amended and Restated Promissory Note dated as of
June 30, 2019 in the principal amount of Ten Million Eight Hundred Eighty-Five
Thousand Four Hundred Fifty-One and No/100 Dollars ($10,885,451.00) (as
amended, restated, or replaced from time to time, the “Note™), in and by which
said Note Borrowet promises to pay the said principal sum and interest in the
manner and at the rates as provided therein,

The unpaid principal amount and all acerued and unpaid interest due under the
Dote, if not sooner paid, shall be due on June 29, 2020 (“Maturity Date™). All
suchi payments on account of the indebtedness evidenced by the Note shall be
applied 2s et forth in the Note heing made payable at such place as the holder of
the Note-inay from time to time in writing appoint, and in the absence of such
appointment, theuw at the office of Morigagee, at the address indicated in
Paragraph 27 hereof, or at such other address as Mortgagee may from time to time
designate in writing. Capitalized terms not defined in this Mortgage shall have
the meanings aseribetoauch terms in the Loan Agreement.”

(b)  All-references to auy efthe “Loan Documtents” in the Mortgape shall
mean the Loan Documents as amended by the First Modification,

3 Amendment to_Assignment of Leases - All references to the “Loan Agreement”
in the Assignment of Leases shall mean the Loan agrcement as amended by the First
Modification. All references in the Assignment of Lease<io the “Loan” shall mean the Loan as
amended by the First Modification. All references in the Assigament of Leases to the “Note”
shall mean the Amended and Restated Note,

6. Representations and Warranties. Mortgagor represents and warrants that it has
-full power and authority to execute this Agreement, that there are no other 'iens or ¢laims against
‘the Property or any of the collateral other than the first Xen of the Mortgag? and the Permitted
Encumbrances, that the Mortgage and the Assignment of Leases are binding upor Mortgagor, its
successors and assigns, that Lender has heretofore fully performed its obligations vuder the Loan
Documents, and that Mortgagor has no claims or offsets against the Lender or-egainst the
indebtedness under the Amended and Restated Note, the obligations under the Mortgage or the
Assignment of Leases, or the obligations under any of the Loan Documents. Mortgagor
represents and warrants that (i) it has no defenses, setofls, counterclaims, actions or equities in
favor of Mortgagor to or against enforcement of the Amended and Restated Note, the Mortgage,
the Assignment of Leases, or any other Loan Documents; and (ii) no oral agreement has been
made by any of Lender’s employees, agents, officers or directors to further modify the Amended
and Restated Note, the Mortgage, the Assignment of Leases, or any other of the Loan
Documents.

7. Release. Mortgagor does hercby release and hold hagmless Lender, its officers,
employees and agents, from and against any claim, action, suit, demand, cost, expense, Hability of
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any kind whether known or unknown, relating i any way to the making of the Loan or the
administration thercof, or the comumunications and business dealings between Lender and
Mortgagor through the date hereof,

8,  NoNovation; Full Foree. It is the intent of the parties hereto that this Agreement
shall not constitute a novation and shall in no way adversely affect or impair the lien ptiority of
the Mortgage. As modified hereby, the Mortgage shall continue in full force and effect as
collateral security for the performance and payment of the Loan, as evidenced by the Amended
and Restated Note,

9, Governing Law, This Agrecment shall be govetned by and construed in
accordance with the laws of the State of Illinois.

[Signatures on the following page)
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IN WITNESS WHEREOF, Mortgagor has caused these presents to be executed the day
and year first shove written.

MORTGAGOR:

2448 N LINCOLN LLC, an Illinois limited
liability company

By:
Name: David T, Blitz
Tite: Manager

SIGNATURE PAGE
FIRST MODIFICATION OF MORTGAGE ANDY SECURITY
AGREEMENT AND ASSIGNMENT OF LEASES AND RENTS
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STATEOFILLINOIS )
) SSQ
COUNTYOFCOOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesald, do
hereby certify that David J, Blitz, the Manager of 2448 N LINCOLN LLC, an 1llinols limited
liability company (“Mortzagor™), personally known to me to be the same person whose name is
subscribed to the foregoing instrument as such Mortgagor, appeared before me this day in persen
and ackaovledged that he signed and delivered the said instrument as his own free and voluntary
act, as the frze and voluntary act of the Cormpany, for the uses and purposes therein set forth,

GIVEN vider my hand and notarial seal, this {1 day of June, 2019,

]

Notary Publi¢ .
{SEAL)
iy, BRIAN LAKE f
4 " feal . GE ) OFFICIAL SEAL
My Commission Expires: H// éét 3 —+ N ;\ y 1 Notary Public, Sisie of tiiacis
U/ My Commiyaion Explres §
April 18, 2023 ]
L]
NOTARY PACE

FIRST MODIFICATION QF MORTGAGE AND SECURITY
AGREEMENT AND ASSIGNMENT OF LEASES AND RENTS
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1:
LOTS 11, 12 AKD 13 IN SUBDIVISION OF THE EAST 10 ACRES OF QUTLOT 19 OF CANAL

TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
LOT 10 D SHELDON WESTON AND STONE'S SUBDIVISION OF THE EAST 10 ACRES OF
BLOCK '19iN THE CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 29,
TOWNSHIP 45 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINUIS

PINNO, 14-29-4271-345-0000
14-29-423:041-0000

ADDRESS:  2448.58 N, LINCOLN AVENUE, CHICAGO, ILLINOIS 60614
907-11 W, MONTANA ST, CHICAGQO, ILLINOIS 60614
2462 N, LINCOLN AVZRNUE, CHICAGO, ILLINOIS 60614
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