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DEFINITIONS
Words used ih multipte sections of this document are defined below and othe: woids are defined in Sections 3, 10, 12, 17,

t o manprovided in Section 15.

(A) “Security Instrument” means this document, which is dated June 18,2019, together with all Riders to
this document.
(8) “Borrower” Is LEROY L JOHNSON Ill, SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lenderis Neighborhood Loans, Inc..
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Lender is a Corporation, organized and existing
under the laws of Illinols.

Lender's address is 55 W. 22nd Street, Suite 130, Lombard, IL 60148

(E) “Note” means the promissory note signed by Borrower and dated June 18, 2019, The Note states that
Borrower owes Lender FOUR HUNDRED NINETY THOUSAND NINE HUNDRED FORTY THREE AND NO/100* ***
#***t*ﬁft*******t*Iﬂh****t****uk*t******ﬁ*******ﬁt*l’ DO"GFS{U.S. 5490,943.00 )
plus interest, Butsower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2043,
(F) “Property" rezns the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means tiedabt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security lnsirament, plus interest.
(M) “Riders” means all Riger fo this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check Dox as applicable]:

(71 Adjustable Rate Rider..'J Condominium Rider {1 Planned Unit Development Rider

X Other(s} [specify)

Fixed Interest Rate Rider

(1) “Applicable Law” means all controlling appticable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders (that have the offsct of law) as well as ali applicable final, non-appealable judicial
oplinions.

()) "Community Association Dues, Fees, and Assessments” means all dues, fees, assassments and other charges that
are imposed on Bormower or the Property by a condominiur arsoclation, homeowners association or simiiar organization.
(K) “Electronle Funds Transfer” means any transfer of fuds other than a transaction originated by check, draft, or
similar paper instrument, which Is initiated through an electronic *5riinal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 1o debitor credit an account. Such term includes, byt is not
timited to, paint-of-sale transfers, automated teller machine transactions. transfers iniliated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) *Escrow ltlems” means those items that are described in Section 3.

)] TS AT AT O U P T T e e S TS oy CoTeTrsation-setterme r-frward-6rh .

party (other than insurance proceeds paid under the coverages described in Sectiup o) for: (i) damage to, or destruction
of, the Property; {ii) condemnation or other taking of all or any part of the Property; {iil) cor veyance In lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of tha Property, *

(N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or £ieicult on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Insirument.

(P) “RESPA” means the Real Estate Settlement Proceduras Act (12 U.8.C. §2601 etseq.) and its imple:nziting regulation,
Regulation X {12 C.FR. Part 1024), as they might be amended from time to time, or any additional or sucsas=ur legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers o ali requirements
and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does nol qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor In Interest of Borrower” means any party that has taken title to the Properly, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note: and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
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L OAN #: 120018100789
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurlediction] [Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™,
APN # 20-26-214-022-0000

which currently has the address of 1424 E 73rd St., Chicago,
[Street] {City]
llincis ©60619-1502 {“Property Addrass™):
[Zip Code)

TOGETHER WITH all the improvements now or he reafter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All refiace ments and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Securiyinstrument as the "Property.” Borrower understands and
agrees that MERS holds only legai fitle 1o the inlerests grantec vy Borrower in this Security Instrument, but, if necessary
fo comply with law or custom, MERS (as nominee for Lender a7 “ander's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, theig:t to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and c2nceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esiate bereby conveyed and has the right to

nlorlgdmmwmwwm@}ﬁ weopi-faronsumbransas-clracocd

Borrower warrants and will defend generally the title to the Property against all"¢lzims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifori covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when $u4 e principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall aizo pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
IJ.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Nole
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check Is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance wiin the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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LOAN #: 120018100789
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender Is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment Is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes payment lo bring
the Loan current. If Borrower does nat do so within a reasonable perlod of time, Lender shalt either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrawer from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by ‘ender shall be applied in the following order of priority:

First, to the ivurigage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of theaonthly mortgage insurance premiums;

Second, 10 any tzx<c. special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; as4eguired,

Third, to interest due undzr the Note;

Fourth, to amortlzation of #i¢ principal of the Note; and,

Fifth, to Jate charges due urier the Note,

Any application of payments, ingurance proceeds, of Miscellaneous Proceeds 1o principal due under the Note shall
not extend or postpone the due date, orchange the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shiall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funaz®) t-provide for payment of amounts due for: {a) taxes and assessments and
ofher items which can attain priority over this Security Instrument as a llen or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (2} premiums for any and all insurance required by Lender under Section
5: and (d) Mortgage Insurance premiums, to be paid Ly Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. Thise fizms are called “Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Conwsarity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shaii he an Escrow Item. Borrower shali promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrovie shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Esuryw items, Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow llems at any time. Any such 1/2iver may only be inwriting. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dus Tov any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lerider reéeipts evidencing such payment within

suchime p o5 SaRe-e-pravide-ecsipleshallior ol

putposes be deemed to be a covenant and agreement contained In this Security instrumient, as the phrase “covenant and
agreement” is used in Sectlon 9, if Borrower is obligated to pay Escrow ltems directly, ysliant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectian & and pay such amount and
Borrower shall then be obligated under Section © to repay to Lender any such amount. Lender mzy 1avoke the waiver as to
any or all Escrow tems at any time by a notice given in accordance with Section 14 and, upon vuch rexocation, Bomower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to arpiy the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under-RZSPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
{including Lender, if Lender is aninsiilution whose deposits are so insured) or in any Federal Home Loan Bank. Lenider shall
apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made In writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESFA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, bul in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by lL.ender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shail pay them in the manner provided in Section 3.

Borrower shall zromptly discharge any lien which has priority over this Securily Instrument unless Borrower:
(a) agrees in writing.f4 1o payment of the obligation secured by the fien in a manner acceptable to Lender, but only so
long as Borrower is werforming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceadings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but an'y until sych proceedings are concluded; or (c) secures from the holder of the lien.an
agreement satisfactory to Lende-subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whicki cen attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days orinz date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shallke2p the improvements now existing or hereafter erected on the Property
insyred against logs by fire, hazards included wit'inthe term “axtended coverage,” and any other hazards including, but
aot limited 1o, earthquakes and floods, for which | eicier requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender recuires, What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance cartier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Buivower's choice, which right shall not be exercised unrea-
sonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-timy ciarge for flood zone determination and certification
services and subsequent charges each time remappings or similar zninges occur whiich reasonably might affect such
detarmination or certification. Borrower shall also be responsible for the zayment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood =unia determination resulting from an objec-
tion by Borrower,

f DUHWWHWWM;HW at

Lender's option and Borrower's expense. L.ender is ynder no obligation to purciiase 2y particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability ang might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurancg coverage so oblained
might significantly exceed the cost of insurance that Bomower could have obtained, Any amounts dicbursed by Lender
under this Section 5 shall become additionat debt of Bomower secured by this Security Instrurer. These amounts
chall bear interest at the Note rate from the date of disbursement and shall be payable, with such mnlersst, upon notice
from Lender to Borrower requesting payment.

Alt insurance policies required by Lender and renewals of such policies shall be subject to Lendet’s rightto disapprove
such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lander requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices, if Borrower obtains any form of insurance
coveragoe, not otherwise required by Lender, for damage to, or destniction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower. Unless L.ender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance progeeds, L.ender shall not be required to pay Borower any Interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nof be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance praceeds shall be applied to the sums secured by this
Securify Instrument, whether or not then dye, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

It Borrower ahandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a nolice from Lender that the insurance carrier has offered to
settle a claim, thenLander may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In elther event, or i-Leider acquires the Property under Section 24 or otherwise, Borrower hereby assigns (o Lender
(a) Borrower’s righte to-ary insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b 2y other of Borower’s rights {other than the right te any refund of uneamed premiums paid
by Borrower) under alt insurarce policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use.t!:z Insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instramint, whether ot not then due.

6. Occupancy. Borrower shall oscupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Insiument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dale ofcccupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extsisating circurnstances exist which are beyond Bormower's control.

7. Preservation, Maintenance and Protecti<a. of the Property; inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or dect sasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not econurically feasible, Borrower shall promptly repair the Propeity
if damaged 1o avoid further deterioration or damage. If insurans or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaiiio i restoring the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the regai.s and restoralion In a single payment or in a series
of progress payments as the work is completed. If the insurance or concerination proceeds are not sufficient to repalr of
restore the Property, Borrower is not refleved of Borrower’s obligation for the Cornpletion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the pioberty, Lender shall apply such proceeds to

e requch ; ¢ — s i
to payment of principal. Any application of the proceeds to the principal shall not extand or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propeat.y. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomowgr notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be In default if, during the Loan applicatior. process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowladge or consent gzvz iaterially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matenal “normation) in
connection with the Loan, Material representations include, but are not limited to, representations concerming Borrower's
ocgupancy of the Property as Borrower’s princlpal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal procesding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien'which may attain priority over
this Security instrument or to enforce laws or regulations), o {c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not fimited to; (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position In a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windews, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utiiities tumed on o off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no lizbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Nole rate from the dale of disbursement and shall be pay-
able, with such inferest, upon notice from Lender to Borrower requesting payment.

IF this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ieasehold estate and interests herein conveyed o terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee lile to the
Property, the leasehgicand the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmeni of #iscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. '

If the Property is damages, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econciiically feasible and Lender's security is not lessened. During such repalr and restoration
period, Lender shall have the right to 10k s:ch Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Praperty to ensure the work has been coinpleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs an 1 res/oration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreementis ras in wiiting or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be require to ray Borrower any interest or eamings on such Miscellaneoys Proceeds.
if the restoration or repair is not economically feasitie oi Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security (nstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shail be applied in tho order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of ttie Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or nut tien due, with the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or 108§ in value ornz Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in valuz i% equai to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial takinz;-destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the totat amount o?'the sums secured immediately before

The partal 1aking, GastucHan, OF 1055 T VaTue oividet by by therfairrmemketvaie of he-Prepesy-inmedigicl-bolere-the

partia! taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property in which in:2 fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of tve sums secured immediately
before the partial taking, destruction, or loss In value, unless Borrower and Lender otherwise aciee in writing, the Miscel-
laneous Progeeds shall be applied to the sums secured by this Security Instrument whether or nat the sums are then due,

If the Property is abandoned by Borrawer, ot if, after notice by Lender to Borrower that the Oppcaing Farty (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respoiic ., Lender within
30 days after the date the notice Is given, Lender is authorized to collect and apply the Miscellaneous Fros2eds either to
restoration of repair of the Property or to the sums secured by this Security Instrument, whether or not thendue. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrowsr can cure such a default and, if acceleration has ogcurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material Impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. :
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All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be applied in the order
provided for in Sectlon 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Barrower or any Successors in Interest of Borrower. Lender
shali not be required to commence procesdings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
macde by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entifies or Successors
in Interest of Borrower or In amounts [ess than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remady.

12. Joint ara Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s coligations and kability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but doezi0t-execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ca-signer’s interest in the Property under the terms of this Security Instrument; {b} is not person-
ally obligated to pay the sunis'secured by this Security Instrument, and (c¢) agrees that Lender and any other Borrower
can agree to extand, modify, forbaar or make any accommodations with regard to the terms of this Security Instrument
of the Note without the co-signe:’s consend.

Subject to the provisions of Secuion 17, any Successor in Interest of Borrawer who assumas Borrower's obligations
under this Security Instrument In writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Secyrity Instrument. Borrower st all nstbe released from Borrower’s abligations and liability under this Security
Instrument untess Lender agrees to such retaasa in writing. The covenants and agresments of this Secyrity Instrument
shall bind (except as provided In Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrowzriees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the P opertv and rights under this Security Instryment, including, but not
fimited to, attomeys’ fees, properly inspection and valuation fes. Lender may collect fees and charges authorized by the
Sacretary. Lender may not charge fees that are expressly pruiibited by this Security Instryment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan criarges, and that law is finally interpreted so that the inferest
or other loan charges collected or to be collected in connection vith the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reducs be charge to the permitted limit; and (b) any sums
already coilected from Borrower which exceeded permitted limits will ba-7efunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by makirg a direct payment {0 Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with 1ia.chznges in the dus date or in the monthly

PayInon anoum TS T N OIS AgToo T Tyt those-ehamaes—buy W SEe-0eeaplanco-alany-tieh-raliing

made by direct payment to Borrower will constitute a waiver of any right of action Bor:ower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security lnstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have peer given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by oiher neans, Notice to any
one Borrower shall constitute notice 10 all Borrowers unless Applicable Law expressly requires stbaiwise. The netice
address shall be the Property Address unless Borrower has designated a substitute notice address by nictice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedurs Tor reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice addrass under this Security Instrument ai any one fime. Any ntice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connectian with this Security Instrument shall not be
deemed to have been given to Lender untll actually received by Lender. If any notice requlred by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Constryction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirsments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agres by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event thal any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{¢) the word “may” gives sole discretion without any obligation to take any action,.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or bensficial inferest in the Property, including, but not fimited 1o, those beneficial inlerests
transferred in 2 ¢ond for deed, contract for deed, Installment sales contract or escrow agreement, the intent of which
is the transfei of-tide by Borrower at a future date to a purchaser.

If all or any part-<f the Property or any Interest in the Property is sold or transferred (or if Borower is hot a natural
person and a beneficia!Interest in Borrower is soid or transferred) without Lender's prior written consent, L.ender may
require immediate paymant in full of all sums secured by this Security Instryment. However, this option shall not be
exercised by Lender if sush'exarcise is prohibited by Applicable Law.

If Lender exercises this oricn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secyred by this Security trstiument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permited by this Security Instrumant without further notice or demand on Bortower.

18. Borrower’s Right to Reinstate Adter dcceleration. If Borrower mests certain condltions, Borrower shall have
the right to reinstatement of a mortgage. Triose sonditions are that Barrower: {a} pays Lender all sums which then would
be due under this Security Instrument and thaiote as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expanses incurred in enforcing this Security Instrument, including, bul not
limited to, reasonable attorneys'’ fees, property inspé ction and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and right: under this Security Instrument, and (d) takes such action as
Lender may reasonably require to assure that Lender’s wteiest in the Property and rights ynder this Security instru-
ment, and Borrower’s obligation to pay the sums secured by s Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender s ral required lo reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings winin two years immedlately preceding the com-
mencement of a current foraclosure proceedings, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (ili) reinstatement will adversely affect the priority of the lien creatzi by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one ol more of the following forms, as selected by
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such check is drawn upon an Institution whose deposits are insured by a federal zgency, instrumentalily or entity, or
{d) Electronic Funds Transfer. Upon reinstatement by Berrower, this Security Instrumar iand obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to retnatute shall not apply in the case
of acceleration under Section 17.

19. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partialin’sres (in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. Ase's might resultin a
change In the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, 7id Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If therz is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in Gonnection
with a notice of transfer of servicing. If the Nots is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.
21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining ashestos or formaldehyds, and radioactive materials; (b) “Environmental L.aw" means federal laws and Jaws of
the jurisdiction where the Property is located that relate io health, safety or environmental protection; {c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Envirpnmental Cleanup.
Borrower shall ngt cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to rélease any Hazardous Substances, on or in the Property. Borrawer shall not do, nor allow anyons else
to do, anything aitacting the Property (a) that Is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, o) which, due to the presence, use, of release of a Hazardous Substance, creates a condition that
adversely affects the-vaiue of the Property. The preceding two senlences shall not apply to the presence, use, or storage
on the Property of sina! quantities of Hazardous Substances that are generally recognized to be appropriate io normal
residential uses and to mainténance of the Property (including, but not limited to, hazardous substances in consumer
products). :
Borrower shall promptly giv.Lender written notice of (a} any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory ageficy ¢ privale party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the
presence, use of release of a Hazardous Sutstance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory zuthiarity, or any private party, that any removal or other remediation of any
Hazardous Substance affecling the Property is neccszary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein snall create any obligation on Lender for an Environmental Cleanup.
22, Grounds for Acceleration of Debt.
{a) Default. Lender may, except as fimited by regulaiiurs issued by the Secretary, In the case of payment defaults,
require immediate payment in full of alf sums secured by s Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthiy-p2yment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perfomvany other obligations contained in this Security
Instryment.

(b} Sale Without Credit Approval. Lender shall, if permitted by appicabls law (including Section 341(d) of the

Gam-St. Genmmmoﬁﬁﬁiﬁ?ﬁ%%f o dwith-thapricrapprouaaiihe-Sac
retary, require immediate payment in full of all sums secured by this Security insirurent if:
() Allor part of the Property, or a beneficial interest in a trust owning all or pari ¢ the Property, is sold or otherwise
transferred (other than by devise or descent), and
{ily The Property is not occupied by the purchaser of grantee as his or her principal resizcniog, or the purchaser or
grantee does so occupy the Property but his or her cradit has not been approved in acsordance with the require-
ments of the Secretary.
{c) No Walver, If circumstances occur that would permit Lender to require immediate payment in ful!, Lt Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issyed by the Secrstary wailimit Lender's
fights, in the case of payment defaulls, to require immediate payment in full and foreclose if not paid. This Security
instrument does not authorize acceleration or foreclosure if not permitled by regulations of the Secretary.
(e} Mortgage Not insured. Borrower agrees that if this Security Instrument and (he Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate paymentin full of all sums secured by this Secyrity Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent (o 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such inefigibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a morigage
insurance premium to the Secrelary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, Borrower authorizes L.ender or Lender's agents to collect the rents and revenuas and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of tents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as frustes
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be ontitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Leader's agent on Lender's written demand to the tenant, .

Borrowsr has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fioraxercising its rights under this Section 23,

Lender shall nutou required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower: Hewsver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not sure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shali urmiinate when the debt secured by the Seourity Instrument is paid in full,

24. Acceleration; Remedizs, Lender shall give notice to Borrower priorto acceleration following Botrower's
breach of any covenant or agresment.in this Security Instrument {but not prior to acceleration under Section
17 unless Applicable Law provides stherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less ‘nan 30 days from the date the notice is given fo Borrower, by which the
default must be cured; and (d) that failuz2 %o cure the default on or before the date specified in the notice may
result in acceleration of the sums securea by-ihis Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further 1xforin Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non=existence of a default or any other defense of Borrower
to acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender
at Its option may require Iimmediate payment in full of ait sums secured by this Security Instrument without
further demand and may foreclose this Security Instrunier by judiclal proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not fimited to,
reasonable attorneys’ fees and costs of title evidence.

if the Lender’s interest in this Security Instrument is held by the S¢retary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjvaicial power of sale provided in the Single
Family Morigage Foreclosure Act of 1994 (“Act”) {120.5.C. 3751 et seq.) vy royuesting a foreclosure commissioner
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preceding sentence shall deprive the Secretary of any rights otherwise avaiiak.ie ‘o a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lenaar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fui vsleasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the c¢harging of the..en.is permitted under
Applicable Law.

26. Walver of Homestead. in accordance with liinois law, the Borrower hereby releases and waivss all rights under
and by virtue of the Hinois homestead exemption faws. '

27. Placemant of Collateral Protection insurance. Unless Bomower provides Lender with evidence orthe insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests In Borrower's collateral. This insurance may, but need not, protect Borrower's Interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim lhat is made against Borrower in connec-
tion with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrgwer's and Lender's agreement. If Lender purchases
insurance for the coltateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtaln on Its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rid eﬁecuted by Borrower and recorded with It.

Ay

LEROVL J7ﬂN$0N i " DATE

.\
"

State of ILLINGRY.
County of ___{ % -
i

The foregoing instruivent was acknowledged before me this ,LQ W’!\ LTG\\\\%""‘ (date)

by LEROY L JOHNSON Il {nar.ie of person acknowledged).

n Taking AcknWt)

(Title or Rank)

{Serial Number, if any)

Lender: Neighhorhood Loans, Inc.
NMLS 1D: 222982

Loan Originator: Mayra Qlivia Rubio
N B N
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No... 18PNW162130PK

For APN/Parce’ ID(s): 20-26-214-022-0000

LOTS 37 AND 38 IN 2ZOCK 15 JOHN G. SHORTALL TRUSTEE'S SUBDIVISION OF THE NORTH 1/2
OF THE NORTHEAST /1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MEF.DIAN, IN COOK COUNTY, ILLINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th day of June, 2019 and Is incorporated
into and shall be deemned to amend and supplement the Mortgage (the *Security Instrument’) of the same date given by
the undersigned (the “Borrower”) 1o secure Borrower's Note to Neighborhood Loans, tnc., a Corporation

(Ihe "Lender).<f the same date and covering the Property described In the Security instrument and located at:

1432 E 73rd 5t.
Chicago, IL 60619-1532

Fixed Interest Rate Rider COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerde: further covenant and agree that DEFINITION ( E ) of the Securlty Instrument is
deleted and replaced by the fuiiowing:

( & ). "Note” means lhe premissery note signed by Borrower and daled June 18, 2019.
The Note slales that Borrower owes Lander FOUR HUNDRED NINETY THOUSAND NINE HUNDRED FORTY
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Doltars (UU.S. $490,943.00 ) plusinierest.al the rate of 4.500 %. Borrower has promised 10 pay
this debi in regular Periodic Payments and fo p2 - the debt in full not later than July 1, 2049,

BY SIGNING BELOW, Borrowenaccepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.

%L\/r ! 6// K/ fol E(Seal)

LEROY L JOHNSORHI

1

awm
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