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MORTGAGE
FATZ
Loan#; 0320452614
PIN: 03=-15=105-005-0009
DEFINITIONS

Words used in multiple sections of this document are defired below and other words are defined #n Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used i1 this document are also provided in Section 16.

(A} "Security Instrument” mezas this document, which is daicd STNE 5, 2015, together with all Riders to this document.
(B) "Borrower” is NICHOLAS KATZ 2AKA NICHOLAS M. LATZ AND MARGARET KATE AKA MARGARET M.
EATZ, HUSBAND AND WIFE;.Borrower is the mostgagor unuel this Security Instrument.

(C) "Lender" is FIPTH THIRD BANK. Lender is 2 CORPORATION frganized and existing under the laws of OHIO.
Lender's address is 5001 KINGSLEY DRIVE, MD: 1MOB2X, CIWCINNATI, OH 45227 Lender is the morigagee
under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated JUNE 5, ‘2¢L19. The Note states that Botrower owes

Lender THO HUNDRED EIGHTY THOUSAND AND 00/100 Dollars (U.S. $250,050. 00) plus interest at the rate of
5. 000%. Borrower has promised to pey this debt in regular Periodic Payments and to pay the debt in full not later than JULY

1, 2048.

(E) "Property™ means the property that is described below under the heading "Transfer of Rightsm tte Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late ciiez gz due under the Note,
and all sums due under this Security Instrument, plus fterest.

(G) "Riders" rreans all Riders to this Security Instrument that are executed by Borrower. The following Piders are to be
executed by Borrower [check box as applicable]: '

OJ Adjustable Rate Rider [ Cendominium Rider : O Second Home Rider
1 Ballocn Rider [ Plapned Unit Development Rider i Biweekly Payment Rider
[11-4 Pamily Rider 0] Other(s) [specify]

(H) "Applicable Law" meaus all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rales and orders (that have the effect of law) as well as all applicable final, non-eppealable judicial opinions.
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M "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that ars
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

Ay "E_lectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrament, which is initiated through an elsctronic terminal, telephenic instrument, computer, o magnetic taps 5o as 10
order, instruct, or authorize a financial instittion to debit or credit an accomnt. Such term includes, but is pot limited to, point-
of-sale iransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K)""Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other thaq insurance proceeds paid nmder the coverages described in Section 5) for: (f) damage to, or destruction of, the
Property; (if) condemmation or other taking of all or any part of the Property; (iif} conveyance in liew of condernation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Tusurence" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Paymeat! ineans the regularly scheduled amount due for (i) principal and interest under the Nete, plas (ii) any
amounts under Section 3-orda’s Security Instrment.

(0) "RESPA" means the Reri Bstate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing regulation,
Regﬂaﬁon ¥ (12 C.F.R. Part 1074), 4s they might be amended from time o time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to 2ll requirements and
restrictions that ars imposed in regard to s "federally related mortgage loan" even if the Loan doss not qualify asa "federally
related mortgage loan” under RESPA. ‘

(P) "Successor in Interest of Borrower" meuns yuy party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note-zndor this Security Instrument.

0320482614

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sectres to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: end (i) the performance of Borrower's covenants and ag. esments under this Security Instrument and the Note. For
this purpose, Borrowsr does hereby mortgage, grant and convey to T zoder and Lender's successors and assigns the following
described property located in the COUNTY of COOK:

SEE ATTACHED EXHIBIT &

which currently has the address of 7 LYNNBRCOX DR, PROSPECT HEIGH:S, IL 60070 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacsments and additions shaf also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve ved and has the right to
mortgage, grant and convey the Property and that the Property is unencurnbered, except for encumbrructs of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to-2sy encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umiform security instrument covering real property.

UNIFORM COVENANTS, Borrower znd Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and eny prepayment charges and late charges due
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under the Note, Borrewer shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other fnstrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender vnpaid, Lender may require that any or all subsequent
payments dus under the Note and this Security Instrusnent be made in one or more of the following forms, as selected by
Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {(d) Electronic
Funds Transfer. :

Payments are desmed received by Lender when received at the location designated in the Note or at such other
Tocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may eccept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
ita tights to refuse such payment or partial payments in the fiture, but Lender Is not obligated to apply such payments at the
time such payments 7ze accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd $uds. Lender may hold such unapplied fimds until Borrower makes payment to bring the Loan current. If
_ Borrower does not do 4o tithin a reasonable period of time, Lender shall either apply such funds or return them te Borrower. If
not applied earlier, suca fAynds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or ¢laiw-which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments dus under the 1zt and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument. '

2. Apphication of Paymels or Proceeds. Excspt as otherwise described in this Section 2, all payments accepted and
applied by Lender shell be applied in the foliorving order of priority: (a) interest due under the Note; (b) principal due undex the
Note; (c) amounts due vnder Section 3. Such reyments shall be applied to sach Periodic Payment in the order in which it
became due. Any remaining amounts shall be a3plied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balanc: o the Note.

If Lender receives a payment from Borrower fo. 7 delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment Is otstinding, Lerider may apply any payment fece’ved fom Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the cxicnt that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may 0o anplied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds fo principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payz.cats.

3. Funds for Eserow Ytems. Borrower shall pay to Lender on the day Feriodiz Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duedor: (a) taxes and assessments and other
jterns which can attain priority over this Security Instrument as a lien or encumbrance ov the Property; (b) leaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (@)
Mortgage Insurance premiums, if any, or any sums payable by Bomrower to Lender in licw of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These fterns are called "pscrow ltems." At origination or
at any time durirg the term of the Loan, Lender may require that Community Association Dues, Fees and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow Ttem. Borrower sho. promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrurvar's obligation to
pay to Lender Frnds for any or all Escrow Items at any time. Any sach waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be 3 covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower
fails to pay the amoumt due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall faen be obligated under Section 9 to repay to Lender any such amotmt. Lender may revoke the waiver as to any
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or all Bscrow Itezas at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay
to Lender all Funds, and fa such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to zpply the Funds at the
time specified wader RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the memt of Funds due on the basis of cmrrent data and reasonable estimates of expendiiures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held ia an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Baok. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Barrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Berrower any interest
or eamings on the Fruids. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowes; without charge, 2n annual accounting of the Funds as required by RESPA.

If there is & surpivs of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordanceé wiih RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required oy KESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in 0o more than 12 monthly payments. If there is a deficiency of Funds beld in escrow, as defined
under RESPA, Lender shall notify Boirower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiensy in accordance with RESPA, but in no more than 12 morithly payments.

¥Ypon payment in full of all sums-secured by this Security Instrument, Lender shall prompily refind to Berrower any
Funds held by Lender. :

4, Charges; Liens. Borrower shall pay 2ii taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secunsy Listrument, Ieasehold payments or ground rents on the Property, if any,
and Community Associztion Dues, Fees, and Assesstucn®s, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the menner provided in Section 3.

Borrower shall promptly discharge any lien which has nriority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by tte Len in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) comtests the lien in geod Rith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the ¢ricicement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures frem the holder of the lien an agresment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determmes ol any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a putice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shell satisfy the lien or take oue o more of the actions set forth above In
this Section 4. ]

Lender may require Borrower to pay a one-time charge for a real estate tax verifi ;ation and/or reporting service used
by Lender in connection with this Loar.

5. Property Insurance. Borrower shall keep the improvements now, existing or hererfter =rected on the Property
insured against loss by fire, hazards includsd within the term "extended coverage,” and any othei lizZards including, but not
limited to, earthquakes and floods, for which Lender requires msurance. This fnsurance shall be meigtiined in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant fo the preceding
semtences can change during the term of the Loan. The insurance carrier providing the insurance shall be ckoscn by Borrower
subject to Lender’s right to disapprove Barrower's choice, which right shall not be exercised umreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) 2 one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flaod zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shail
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from au objection by Borrower.

f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

0320422814
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Lender's option tnd Borrower's expense. Lender is under no obligation to purchase any particular type or amomnt of coverage.
Therefore, such soverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Propexty, against any risk, hazard or ljability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the Insurancs coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed hy Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shell be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a3 an additional
loss payee. Lender shall have the right to hold the policies and rencwal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
ptherwise required by Lender, for demage to, or destruction of, the Property, such policy shall inclnde a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the eveiit o< Inss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrawer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underiying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is ecunciocelly feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to kol snch insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for ilic repairs and restoration in a single payrment or in a series of progress payments as the
waork is completzd. Unless an agreement isunvde in wrfting or Applicable Law requires interest to be paid on such insurance
proceeds, Lende: shall not be required to pay Borrawer any interest or eamnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sols obligation of
Borrower. If the restoration or repair is not ecoriomically feasible or Lender's security would be lessened, the Insurance
proceeds shall be applied to the sums sectred by this Securizy Instrument, whether or not then due, with the excess, if amy, paid
to Borrower, Such insurance proceeds shall be applied in'ic order provided for in Section 2.

1 Borrower gbandons the Property, Lender may fils, negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice &om Lender that the insurance cartier has offered to settle a
clzim, then Lender may negotiate and seitle the claim. The 30-day pariod will begin when the notice is given. In either event,
. or if Lender acquires the Property under Section 22 or otherwise, Berswer hereby assigns to Lender (2) Borrower’s rights to
 any insurance proceeds in an amount not to exceed the amounts unpaid voder the Note or this Security Instrument, and {b) any

other of Borrower's rights (other than the right to any refund of nneatned rremiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the cuveiage of the Property. Lender may use the
insurance proceeds efther to repair or restore the Property or 10 pay amounts unpaid »ader the Note or this Security Instrument,

whether or not then due. .

6. Occupancy. Borrower shall occupy, establish, and use the Property as Berr wer's principal residence within 60
days after the execution of this Security Instrument and shall contimue to occupy the Propeity zs Borrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrow:t's ~ontrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shell no1 destroy, damage or
impair the Property, allow the Property to deteriorate or cormmit waste on the Property. Whether or not Eeuawer is residing in
the Property, Borrower shall maintain the Property in order to prevert the Property from deteriorating or-dscizasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not econumically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in conmection with damage to, or the taking of, the Property, Borrower shall be responsible for Tepairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the ingurance or
conderanation proceeds are not safficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repeir or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properiy. If it has reasonable cause,

0320492614
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Lender may inspsct the taterfor of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an itericr inspection specifying such reasonable cause. ‘

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secnrity Instrument. I (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal proceeding that might
significantly affect Lender's interest in the Property and/er rights under this. Security Instrument (such 2s a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may aitzin priority over this Security
Tnstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonahle or appropriate 1o protect Lender's interest in the Property and rights umder this Security Instrument,
ineluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
includs, but are not lidited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in cours; end (g paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrureent, inclagizo its secured position in a bankrapicy proceeding. Securing the Property includes, but is not
limited to, enteriyg the Property to{nake repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buildirg or other code visladions or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does nof have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ne lability for not taking any orall actions authorized under this Section 9.

Any amounts disbursed by Lender undcr this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear Lsterest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrowei re-resting payment.

Tf this Security Instrument is on a leasehola, Borrower shall comply with afl the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter o am:nd the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lzoder agrees to the merger in writing. '

10. Mortgage Insurance, If Lender requirsd Mortgage Innursace as 2 cendition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in efrect. [f for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrewer was
required to make separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premiums requited to obtain coverage substantially equivalent to the Mortgage Irsurance previously in effect, at 2 cost
substantially equivalent ta the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nv® avzilable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due When th insirance coverage ceased to be in
sffect. Lender will accept, use and retain these payments as a non-refundable foss reserve in isv of Mortgage Insurance., Such
Toss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in £:71, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer req tire ,oss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an imsner selected by Lender
again becomes zvailabls, is obtained, end Lender requires soparately designated payments toward the premunms for Mortgage
Insurance. If Leader required Mortgage Insurance as a condition of making the Loan and Borrower was zevtired to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the prendums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti! Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate

provided in the Note.
Mortgage Insurance reimburses Lender {or any entify that purchases the Note) for certain losses it may incur if
Borrower does ot repay the Loan as agreed. Borrower is not a party 0 the Mortgage Insurance,
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Mortgaze insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
fhat are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortsage insurer to take payments using any source of funds that the mortgage insurer may have available (which may
include fimds oktained from Mortgage Insurance prerajums). .

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or raight be characterized
as) a portion of Borrower's payraents for Mortgage Insurance, in exchange for sharing or modifying the mortgage inserer's risk,
or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: .

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund. .

(by Any sucn 2greements will not affect the rights Barrewer has - if any - with respect to the Mortgage
Insurance under the trmrowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to resaist and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, arsi/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or teruisation.

11. Assignment of Miscellincous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is demaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible a'id Lisnder's security is not lessened. During such repair and restoration petiod,
Lender shall have the right to hold such Misceliaarats Proceeds until Lender has had an opportunity to inspect such Property
to ensure the werk has been completed to Lender's-sriizfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs aud restoration in 4 siicre disbursement or in 2 series of progress payments as the work is
completed. Unless an agreement is made in writing or Applisable Law requires interest to be paid on such Miscellancons
Proceeds, Lendar shall not be required to pay Borvower a.ty interest or samings on such Miscellaneous Proceeds. If the
restoration or revair is not economically feasible or Lender's securiy would be lessened, the Miscellaneous Proceeds shall be
applied to the stms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shatl be applied in the order providea Jor In Section 2.

In the event of a total taking, destruction, or loss in value of the Ircperty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with theeveess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Eroneriy in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is eqnal (o br greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction; or 10ss in value, vnless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shal. be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sun's secured immediately befors the
partial taking, destruction, or loss in value divided by (b) the fair market valee of the Property irimediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fajr market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of ke sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the
Miscellaneous Proceeds shall be applied to the sums secursd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond fo Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing

Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a right of
IPﬂgc 7of 1l
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Borrower shell be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrmnent. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property

0320452614

or other material tmpairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any

award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Secutity Instrument granted by Lender to Borrower or axy Successor
in Interest of Borrower shall not operate to relsase the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required «c commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise wndify emortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower o1 2iy Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitatisk; Lender's aceeptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less $h=a the amount then due, shall not be a waiver of or preclade the exercise of any right or remedy.

13. Joint and Several Jiaklity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lability suai! be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signes"): (2) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s interest in the Property under the erms of this Security Instrument; (b) is not personally chligated to pay the sums
secured by this Security Instrument; and (c) agrrcs that Lender and any other Botrower can agree to extend, modify, forbear or
make any accommodations with Tegard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Rorrower who assumes Borrower's obligations
under this Security Tnsgument in writing, and is appreverd by Lender, shall obtain all of Bomower's rights and benefits under
this Security Instrument. Borrower shall not be releas:d from Borrower's obligations and liability under this Security
Tnstrument unless Lender agrees to such release in writing. ((he covenants and agreements of this Security Instrument shall
bind (except as srovided in Section 20) and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees forservices performed in connection with Borrower's defanlt,
for the purposs of protecting Lender's interest in the Property and right; nader this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard 16 any other fees, the absence of express authority
in this Security Ihstrument to charge a specific fee to Borrower shall not Yo congtrved as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Ii struunent or by Applicable Law.

If the Loan Is subject to a law which sets maximum loan charges, and that iz is finally intetpreted so that the intevest
or other loan charges collected or to be collected in comection with the Loan exceed flic rermitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charse to the permit ed iimit; and (b) any sums already
collected From Bomrower which exceeded permitted limits will be refunded to Borrower. Lenider may choose to make this
refind by reducing the principal owed under the Note or by making a direct payment to Bowcovrer. If a refund reduces
principal, the reduction will be treated as a partial prepayraent without any prepayment charge (yheltior or not a prepayment
charse is proviced for under the Note). Borrower's acceptance of any such refund made by direct pavioent to Bottower will
constitute a watver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument 1aust be in writing.
Any notice to Borrower in conmection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at amy one time-. Any notice to Lender shall be given by delivering it
€ 32340 Page 8 of 11
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or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by netice to
Borrower. Any notice in conmection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instruraext.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to eny requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silencé shall not be construed s a prohibition against
agreement by contract. In the event that any provision or clanse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuier
words or words of thy Seminine gender; (b) words in the singular shall mean and include the plural and viee versa; and (¢) the
word "may” gives sole-Jiscretion without any obligation to take any action.

17. Borrowet's Cupy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of #ie Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal o1 beneficial interest in the Property, including, but not limited to, those beneficial intercsts
transferred in a bond for deed, contiact for deed, installment sales contract or escrow agresment, the intent of which is the
transfer of title by Borrower at a foturs date fo a purchaser.

If all or any part of the Property orany Interest in the Property is sold or transferred (or if Borrower is not a natural
person and  beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secure(. by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicadlsc Law.

If Lender exerciscs this opticn, Lender shail five Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in wrcordance with Section 13 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pavuisse sums prior to the expiration of this period, Lender may
invoke zny remedies permitted by this Security Instrament ‘without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After-Acceleration. Iy Borrower mests certain. conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued #; any time prior to the carliest of: (2) five days before
sale of the Property pursuznt to Section 22 of this Security Instrument; (4) such other period as Applicable Law might specify
. for the termination of Borrower's right to reinstate; or (¢) entry of a judsment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then wonld be due under this Secnrity Instrument and the Note as
if no acceleration had eccurred; (b) cures any defanlt of any other covenants or 2gte-ments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nat limnited to, reasonable attorney s' $2¢s, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Propurty and rights under this Security
Instrnment; and (d) takes such action as Lender may reasonably require to assure that L nder's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sccured Ly tais Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require at Borrower pay such
reinstatement swns and expenses in one or more of the following forms, as selected by Lender: (a) sas’s (b) money order; ()
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upuo.an institation whose
deposits are insured by a federal agency, fnstrumentality or entity; or (d) Electronic Funds Trensfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if ne anceleration had
occurred. Howevet, this right to reinstate shall not apply in the case of acceleration under Section 18, '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sscurity Instrument) can be s0ld one or mote times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments dne under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer utrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrover will be given written notice of the change which will state the name and address of the new Loan Servicer,

03204382614
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the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purcheser of the
Note, the mortgaze loan servicing obligations to Borfower will remain with the Loan Servicer or be transferred to 2 successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has noiified the other party (with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party hereto a rezsonable peried after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity fo cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity te take corrective action provisions of this Section 20.

21. Hazaiduzs Substances, As used in this Section 21: (2) "Hazardeus Substances” are those substances defined as
toxic or hazardous substruces, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic pot-elewm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactivs ruaterials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate tu-hedlth, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remova action, 2s defined in Environmental Law; and (d} an "Environmental Condition” means a
condition that can cause, contributc0, or otherwise trigger an Environmental Cleanup.

Borrow=r shall not cause or permic ilie presence, use, disposal, storage, or releass of any Hazardous Substances, or
threaten to relezse any Hazardous Substances,uz or in the Froperty, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, dug to the presence, usc, o release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two s¢ntenses shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gendrully recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, azerdous substances in consumer products).

Bormrower shall promptly give Lender written notice of (7 a1y investigation, ¢laim, demand, Jawsnuit or other action by
any governmental or regulatory agency or private party involving {r Property and any Hazardous Substance or Environmenital
Law of which Borrower has actual knowledge, (b) any Envirenmerczi Condition, including but not limited to, any spilling,
Teaking, discharge, release or threat of release of any Hazzrdous Substaiies, and (¢) any condition cansed by the presence, use
of release of a Hazardous Substance which adversely affects the value of th< Froperty. If Borrower leamns, or is notified by any
governmentzl or regulatory authority, or any private party, that any removal or Jthey remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessprv remedial actions in accordance with
Envirenmental Law. Nothing herein shall create any obligation on Lender foi au Environmental Cleanup.

0320492614

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree o5 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerutior following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceelerativn vader Section 18 unless
Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the zction requires to cure the default;
(¢) a date, not less than 3¢ days from the date the natice is given to Borrower, by which the default orust be cured; and
(d) that failure to cure the default on or before the date speciiied in the notice may resuit in accelerativn of the sums
secured by this Security Instrunent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform 3orrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment iz fuli of all
sums secured by this Security Instrument without farther demand and may foreclose this Security Instrament by
judictal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclading, but not limited to, reasonable attorneys® fees and costs of tifle evidence.
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23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstroment. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinols law, the Borrower hereby releases and waives all tights under
and by virtue of the Hlinols homestead exemption laws.

25. Placement of Collateral Protection Insurance; Unless Borrower provides Lender with evidence of the insurance
COVerage reun.rcd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The ¢coverage that
Lender purchasea may not pay any claim that Borrowsr makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collaterai, Borrower will be responsible for the costs of that insurance, includinor interest and any other charges Lender may
1mpose in connection with the placement of the insurance, until the effective datc of the cancellation or expiration of the
insurance. The cosis of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mose than the cost of insurance Borrower may be able to obtain on its own.

0320492614

BY SIGNING BELG T, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Burrower and recorded with it.

(72 Jey

-~ BORROWER =~ NICHOLAS RATZ

K Wﬂﬂﬁﬂj \C&b

- BORROWER -~ MARGA T KATZ
stateor__|(LL| NOS
comnry or__COOK

This in-trument was acknowledged before me on /}M\L <) QD( q by NICHOLAS KATZ AKA
NICHOLAS M. EKATZ AND MARGARET KATZ AKA }%’RGARET M, FALT, ;:’U AND AND WIFE;.

Notary Pl.{blzc

2|
My Commission Expires: ‘3 LLEL&Q&Z

: ]

U. LEWANDOWSKI
QFFICIAL SEAL
{  Notary Public - State of Hiincis
4 My Commission Expires Mar 17 2023 '

Tndividual Loan Criginator: WILLIAM MITCHELL, NMLSRID: 250078
Loan Originator Organization: FIFTE THIRD BANK, NMLSR ID: 403245 -
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EXHIBIT A

LOT 114 N EHLER AND WENBORG'S COUNTRY GARDENS UNIT NO. 2, BEING A SUBDIVISION OF THE
SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 7 Lynnbrook Drive, Prospect Heights, IL 60070
Tax Number: 03-15-105-005-0000




