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MO IGAGE FHA Case No.
138-0146445-703

MIN: 1010129-0000385718-5
MERS PHONE #: 1-388-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are clsy orovided In Section 15, .
(A) "Security Instrument* means this document, which is dated June 12,2019, together with all Riders to

this document,

(B) "Barrower”is CARLOS CERDA. AN VN i e d NG

%

Borrower Is the mortgagor under this Securily Instrument.

(C) “MERS" Is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that [ acting solely as a
nominee for Lendsr and Lender's sugcessors and assigns. MERS Is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P.O, Box 2025,
Flint, Ml 485012026, tel, (868) 679-MERS.

(D} “Lender”ls The Federal Savings Bank.

ILLINOIS ~ Single Family — Fannle Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3014 1/01 ig ‘
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Lenderis a Federal Savings Bank, organized and existing
under the laws of Kansas,

Lender's address Is 300 North Elizabeth Street, Suite 3E, Chicago, IL 60607

(E) “Note” means the promissory note signed by Borrower and dated June 12, 2019, The Note states that
Borrawer awes Lender ONE HUNDRED SEVENTY TWO THOUSAND NINE HUNDRED SEVENTY FIVE AND
No”oo****\N********tt*i*tﬁlh**t*ﬁitwﬁﬁh*****ii*i*t**** DQ“HI'S(U.S. $172‘975.00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2049,
(F) “Property” meansthe property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the Gabt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instriumant, plus interest,
(H) “Riders” means all Rider; to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower {checit box as applicable]:

O Adjustable Rate Rider Tl Znndominium Rider [ Planned Unit Development Rider

Other(s) [specify]

Fixed Interest Rate Rider, 1-4 Frinily Rider

(1) “Applicable Law" means all controlling apniinable federal, state and local statutes, regulations, ordinances and
administrative rulss and orders (that havs the effectaf law) as well as all applicable final, non-appealable judicial
oplnions.

(J) *Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Barrower or the Property by a condominium g ssoclation, homeowners assoclation or similar arganization.
{K) “Electronic Funds Transfer” means any transfer of funds ‘vther than a transaction originated by check, draft, or
similar paper Instrument, which is initiated through an efectranic terriinal, telephonic instrument, computer, or magnetic
tape s0 @8 to order, instruct, or autharize a financial institution to debil e credit an account. Such tetm Includes, butIs not
limited to, point-of-sale transfars, automated teller machine transactions, % ansfers Initlated by telephone, wire transfers,
and automated ¢learinghouse transfers.

(L) "Escrow Items” maeans those items that are described in Seclion 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award ovariages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sectior: &) for: (1) damage to, or destruction
of, the Property; (il) condemnation or other taking of il or any part of the Propetty; (i) coiivevance Inlley of condemnation;
or {Iv) misreprasentations of, or omissions as to, the value andfor conition of the Property.

(N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, ar default on, the Loan,

(0) “Perlodic Payment* means the regularly schaduled amount due for (i) principal and Intere st ur der the Note, plus
(il) any amaunts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12U.8.C. §2601 et seq.) and its impleriening regulation,
Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or stccessor fegislation
or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA" refers to all iatirements
and restrictions that are Imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

(Q) “Secretary” means the Secretary of the United States Departmentof Housing and Urban Developmentor his designee,
(R} “Successor in Interest of Borrower” means any party that has taken titte to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifica-
tions of the Note; and (ii) the parformance of Borrower's covenants and agreements under this Security [nstrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (salely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with pawer of sale, the following
described property located in the County of Caok

[Type of Recarding Jurisdiction] [Name of Recording Jurisdicton]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 19-12-302-030-0000

which currently hag the address of 512 8 Whipple St, Chicago,
[Bireet] [Clity]
lllinois 60632 ("Property Addrrss ™\
{Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of tha property. All rep acemants and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the “Property.” Borrower understands and
agrees that MERS holds anly legal title to the interests granted by Borrower in this Securily Instrument, but, If necessary
to camply with law or custom, MERS (as nominee for Lender aru Lenders successars and assigns) has the right: to
exercise any or all of those interasts, including, but not limited to, therigni ta foreclose and sell the Property; and to take
any action required of Lender including, but not limited ta, releasing and cunzeling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heieby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumberes, Zxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriifurm cavenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1, Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due ina principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Botrower shall alsa yay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made In
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument Is returned to Lender unpald, Lender may raquire that any or all subsequent payments dua under the Note
and this Security Instrument be made in one or more of the following forms, as selected hy Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposlts are insured by a federal agency, instrumentality, or entity; or (d) Electranic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment f the payment or partial payments are insufficient to bring the Loan current, Lander may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principat bafanice under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements securad by this Security Instrment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortoage Insurance premiums to be paid by Lender ta the Secretary or the monthly charge by the Sec-
retary instead of the menthly mortgage insurance premiums;

Sacond, to any tayss, special assessments, leasehald payments or ground rents, and fire, flood and other hazard
insurance premiums, as reruired;

Third, to interest dug tide. the Note;

Fourth, to amortization of (na principal of the Note; and,

Fifth, o late charges due uncer e Note.

Any application of payments, ingirance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or eiiange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowershall pay to Lender on the day Perlodic Payments are due under the Note,
until the Note Is pald in full, a sum (the “Funds") #3 pravide for payment of amounts due for: (a) taxes and assessments and
other tama which can attain priority over this SexurifyInstrument as a lien or encumbrance on the Prapenty; (b} leasehold
payments or ground rents on the Property, if any; (¢} riemiums for any and all insurance raquired by Lender under Section
5; and (d) Mortgage Insurance premiums, to ba paid avznder to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow ltems.” At arigination or at any time
during the term of the Loan, Lender may requirs that Comm nity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such duss, fees and assessments sizit be an Escrow ftem. Borrawer shall prompily furnish to
Lender all notlces of amounts to be paid under this Section. Botrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow tems. Lender may waive Barrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such weiver may only be in wrlting. [n the event of such
walver, Borrower shall pay directly, when and where payable, the amounte.ci:5 Tor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requites, shall furnish to Lende! receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation ta make such payieris and to provide recelpts shall for all
purposes be deemed to be a covenart and agreement contained in this Security Instiuizent, as the phrase "covenant and
agresment’ Is used In Section 9, f Borrower is obligated to pay Escrow ltems directly, purstant to & walver, and Borrower
fails ta pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9.and pay such amount and
Barrower shall then be obligated under Section 9 ta repay to Lender any such amaunt, Lender m.ay revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon suah re rocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficlent to permit Lender to zppiv.the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditlres of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is aninstitution whose deposits are so insured) orin any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESFA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement I
made in writing or Applicable Law requires interast to be paid on the Funds, Lender shall not be required to pay Borrowar
any interest or earnings on the Funds. Borrower and Lender can agree in wtiting, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

im
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If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. (fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monithly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay 21l taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these iterns are Egcrow ltems,
Borrower shall pay them In the manner provided in Section 3.

Botrower shall-promptly discharge any lien which has priority over this Security Instrument unless Borrowet:
(a) agrees In writing to %1e payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower Is perfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien In, legal proceesings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but dnfy until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender surordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which =i attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the Zate on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above In this Sevion 4.

5, Property Insurance. Borrower shall krep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lardar requires Insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the peiiass that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Barrower subject to Lender's right to disapprove Eorraer’s chaice, which right shall not be exercised unrea-
sonably, Lender may require Barrower ta pay, in cannection wiibiiis Loan, gither: (a) a one-time charge for flood zone
determination, certification and tracking setvices; or (b) a one-tinic riiarge for fload zone determination and certification
services and subsequent charges each time remappings or similar n=ijes occur which reasonably might affect such
determination or certification. Borrower shall also ba responsible for tha nayment of any fees imposed by the Federal
Emergency Management Agency in cannection with the review of any flooc zune determination resulting from an objec-
tion by Borrower.

if Borrower falls to maintain any of the coverages deseribed above, Lender niay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
caverage. Therefore, such coverage shall caver Lender, but might or might not protect Parrower, Borrower's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liabllity and m.ght nrovide greater or lesser
coveraga than was previously In effect, Borrower acknowledges that the cost of the insurar.ce coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amoun’s divbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrumsnt.’ These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such Intzrest, upon natice
from Lender to Borrower requesting payment,

All Insurance policies required by Lender and renewals of such policies shall be subjectto Lender’s rightta uisapprove
such policies, shall Include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the right to hold the policles and renewal certificates, If Lender requires, Barrower shall
promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower ohtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall include a
standard mortgage clause and shall name Lender as mottgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lander, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or nat the underlying Insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lassaned, During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, praovided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrawer shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendar may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respand within 30 days to a notice from Lender that the insurance carrier has offered to
setlle a claim, ther Cander may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, of if Leiider acquires the Property under Saction 24 or otherwise, Borrower herehy assigns to Lender
(a) Borrower's rights to ¢nv insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} ar.y other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Barrower) under all insuranse onlicies covering the Property, insofar as such rights are applicable to tha coverage of
the Property. Lender may use th insurance proceeds either to repair or restore tha Property or to pay amounts unpaid
under the Note or this Security Instrunant, whether or not then due.

6. Occupancy. Borrower ghall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Insirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ofoceupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protectior nfthe Property; Ingpections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate o eommit waste on the Property. Borrower shall maintaln the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section § that repair or restoration is not econor lically feasible, Borrower shall promptly repair the Property
if damaged to avald further deterloration or damage. If insuranve or condemnation proceeds are pald in connection with
damage to the Property, Borrower shall be responsibla for repairitig of restoring the Property anly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repais and restoration in a single payment or in a series
of progreas payments as the work is completed. If the insurance or conceranation proceeds are not sufficient to repair or
restora the Property, Borrower is not relieved of Borrower’s obligation for the: completion of such repair or restoration,

If condemnation proceeds are paid in cannection with the taking of the proparty, Lender shall apply such procesds t0
the reduction of the Indebtedness under the Note and this Securily Instrument, fivst 1 any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extei ar postpane the dus date of the
manthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Prope.ty. I it has reasonable cause,
Lender may inspect the interlor of the improvements on the Property. Lender shall give Borravser natice at the time of or
prior to such an Interlor inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application prouscs, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave raterfally false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materfal Information) in
conneaction with the Loan. Material representations include, but are not limited to, representations concerning 2orrower's
oscupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained In this Security Instrument, (b) there Is a legal proceeding
that might significantly affect Lender's Interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lisn which may attain priority over
this Security Instrument or to enforce laws or reguiations), or (c) Borower has ahandoned the Property, then Lendar may
do and pay for whatever [s reasonable or appropriate to protect Lendar's interast in the Praperty and rights under this
Security Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured positian in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairg, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or ather code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does riot have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leas=hold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the exrioss written consent of Lender, alter or amend the ground lease. it Botrower acquires fee title to the
Prapery, the leasehold-and the fee titie shall not merge unless Lender agrees to the merger In writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property ls damagec, =uch Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, if
the restoration o repair is econoriczi feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to h 5! such Miscellaneous Proceeds until Lender has had an opportunity to ingpect such
Property to ensure the work has been comyisted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may pay for the repairs aid restoration ina single disbursement or In a series of progress payments as the
work is completed. Unless an agreement is mac'a inwriting or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required vo nay: Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasibie or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security ineirment, whether or not then due, with the excess, if any, paid to
Borrower. Such Migcellaneous Proceeds shall be applied 1 the arder pravided for in Sectlon 2.

In the event of a tatal taking, destruction, or logs in value ¢ f the Property, the Miscellaneus Proceeds shall be applled
to the sums secured by this Security Instrument, whather of nai %ien due, with the excess, if any, paid {o Borrower.

In the event of a partlal taking, destruction, ot loss In value of i Property in which the fair market value of the Prop-
erty Immediately before the partial taking, destruction, or loss I valug I equal to or graater than the amount of the sums
securad by this Security Instrument immediately befors the partial taking Jestruction, or loss in value, unless Barrower
and Lender otherwise agree inwriting, the sums secured by this Security Ins’=iment shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by {b) the fair market value of 2e Property Immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immadiately befors the partial taking, destruction, or loss in value is less than the amount of \he sums secured immediately
befare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise ajree In weiting, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not e sums are then due,

If the Property is abandoned by Borrowsr, or If, after notice by Lender to Borrower that the Oppusing —=rty (as defined
In the next sentence) offers to make an award ta settle a claim for damages, Batrower falls to respons t Lender within
30 days efter the date the notice is given, Lender is suthorized to collect and apply the Miscellaneaus Procecds either to
restoration of repalr of the Property or to the sums secured by this Security Instrument, whether or notthen duge, “Oppos-
ing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has &
right of action in regard o Miscellangous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lander's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or tights under this
Security Instrument, Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section
18, by causing the action or praceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiturs of
the Property or other material impairment of Lender's interest in the Praperty or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lendet’s interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for In Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tioh of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Buccessor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of Borrawer, Lender
shall not be required to commenice proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerciging any
fight or remedy including, withiout limitation, Lender's atceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver of or preclude the exercise of
any right or remedy.

12, Joint and Seeral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Botrower who co-signs this Security
[nstrurent but does nt execute the Note (a “co-signer”): (a) is co-signing this Security nstrument only to mortgage,
grant and convey the cowslynar's interest in the Property under the terms of this Secutity Instrument; (b) is not person-
ally obligated to pay the sume secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modify, forcaze or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's zonsent.

Subject to the provisions of Secti2ii 17, any Successor In Interest of Borrower who assumes Borrower's obligations
under thlg Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Sacurity Instrument, Borrower shizi hotbe refeased from Borrower's obligations and liabillty under this Security
(nstrurnent unless Lender agrees to such releese i writing. The covenants and agreements of this Security Instrument
ghall bind (except as provided in Section 19) ard benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower f2es for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Fropnity and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuaticn fee=. Lender may collect fees and charges authorized by the
Secretary, Lender may not charge fees that are expressly prohitited by this Security nstrument or by Applicable Law.

Ifthe Loan Is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
ot other loan chargas collectad or to be collected in connection witr the Loan excead the permitted limits, then: (a) any
such laan charge shall be reduced by the amount nacessary to reducs #ia charge to the permitted imit; and (b) any sums
already collected from Borrower which exceeded permitted limits will ke <¢funded to Borrower. Lender may choose to
maks this refund by reducing the principal owed under the Note or by makuag a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment with no snanes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Boirav.er's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out of
such overcharge.

14. Notlges, All natices given by Borrawer or Lender in connection with this Security Instument must be In writing.
Any notice to Borrawer in connection with this Security Instrument shall be deemed to have baen glven to Barrowsr when
malled by first class mall or when actually delivered to Borrower's notice address if sent by other means, Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires cihsiwise. The nalice
address shall be the Property Address unless Borrower has designated a substitute notice addrass by nutice to Lender,
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies & procedure (or reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated hereln unless Lender has
designated another address by notice to Borrower, Any natice in connection with this Sacurity Instrument shall not be
deamed to have been given ta Lender until actually received by Lender. If any notice required by this Security Instrument
Is also required under Applicable Law, the Applicable Law requirement will satisfy the catresponding raquirement under
this Security Instrument,

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be gaverned by federal
law and the 1aw of the jurisdiction in which the Property is located. Al rights and obligations contained in this Seaurity
(nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrumment or the Note corflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As Used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words of words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred In 2 bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of fae Property or any Interest in the Property is sold or transferred (or if Borrower Is not a natural
person and a beneficlz! interest in Borrower is sold or transferred) without Lehder's prior written consent, Lender may
require immediate payniar, in full of all sums secured by this Security Instrument. However, this option shall not be
exerclsed by Lender if sucli evercise is prohibited by Applicable Law.

If Lender exercises this optic:i. Lender shall give Borrower natice of acceleration. The notice shall provide a petiod
of not less than 30 days from the da*a the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod,
Lender may invoke any remedies permitied by this Security instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate Artsr Acceleration, If Borrower meets cettain conditions, Borrower shall have
the right to relnstatement of a mortgage. Those coriitions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Mot as if no acceleration had occurred; (b) cures any defauit of any
other covenants or agreements; (c) pays all experiese-incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspector and valuation fess, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intcrest in the Property and rights under this Security Instru-
ment, and Borrower's obligation ta pay the sums secured by trig securlty Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender is »ot required to reinstate If; (i) Lender has accepted
reinstatement after the commencement of foreclosurs proceedings wimin two years immediately preceding the com-
mencement of @ current foreclosura proceedings; (i) reinstatement will greciude foreclosure on different grounds in ths
future, or (lll) reinstatement will adversely affect the priority of the lien cras2za by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mere of the following forms, as selected by
Lender: (8) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, pravided any
such check is drawn upon an institution whose deposits are insured by a federal agzogcy, Instrumentality or entity; or
(d) Electranic Funds Transfer. Upon relnstatement by Barrower, this Security Instrumeiit 2:td ohligations secured hareby
shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate chall nat apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ora partial interastir the Note (together
with this Security instrument) can be sold ana or more times without prior natice to Borrower. A sals might result in &
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Notz 2:1d this Security
Instrument and performs other mortgage loan servicing obligations under the Nate, this Security Instrument, and Applicable
LLaw, There alsa might be one or more changes of the Loan Servicer unrelated to a sale of the Nate, If there ls‘a change
of the Loan Servicer, Borrower will be given written notice of the changs which will state the name and address of the new
Loan Servicer, the address to which payments shotld be made and any other Information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is servicad by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or he
transterred to a successor Loan Servicer and are not assumed by the Note purchaser unless atherwlse provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {ar
any entity that purchases the Note) for certain losses it may incur if Borrower does hat repay the Loan as agread, Bor-
rower acknowledges and agrees that the Borrower is nol a third party beneficiary to the contract of insurance hetween
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do o by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volalile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; (c} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can ¢cause, contribute to, or atherwise triggeran Environmental Cleanup,

Borrower shall not cause or perrit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Barrower shall not do, nor aliow anyone else
10 do, anything affectiag the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, ¢ (=Y which, due to the presence, use, or release of a Hazardous Substarice, creates a condition that
adversely affects the vzie of the Property, The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small nuariities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to meiatenance of the Property (including, but not limited to, hazardous substances In consumer
products).

Borrower shall promptly give Cerder written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental of regufatory agenry o private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Botrower has actuz! knowledga, (b) any Environmental Conditien, including but not limited to, any
spilling, leaking, discharge, release or threat ui release of any Hazardous Substance, and (¢} any condition caused by the
presence, use or release of a Hazardous Substunce which adversely affects the value of the Property. If Borrower learns,
or ls notified by any govemmental or regulatory authexity, or any private patty, that any removal or other remediation of any
Mazardous Substance affecting the Propetty Is neceesary, Borrower shall promptly take all necessary remedial actions in
accardance with Environmenta! Law, Nothing herein sz zreale any abligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by requlation’s Issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums gecured by this Security Instrument if

() Borrower defauilts by falling to pay in full any monthly payment required by this Security Instrument prior to or
on the dus date of the next monthly payment, or

(i) Borrower defaults by failing, for a perod of thirty days, ta perfoir eny other abligations contained in this Security
Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicalle iaw (including Section 341 {d) of the

Garn-8t, Germain Depository Institutions Act of 1982, 12U.S.C. 1701j-3(d)} a4 with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security Inctivnent If:

() Allarpart of the Property, or a beneficial interest in a trust owning all or part & ths Property, [s sold or otherwise
transferred {other than by devise or descent), and

(I} The Propertyis not occupied by the purchaser or grantes as his or her principal réaidence, or the purchaser or
grantee does so accupy the Property but his or her credit has not been approved in acca:dance with the require-
ments of the Secretary.

(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in !, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Imi* Lender's
rights, In the case of payment defaults, to require immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(2) Mortgage Not Insured. Borrower agrees that if this Sacurity Instrument and the Note are nat determined to be
eligible for Insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument, Awritten statament of any authotized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Nate, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregaing, this aption may
hot be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Bortower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal security only.

i Lender gives notice of breach to Borrower: (a) all rents received by Botrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not axecuted any prior assignment of the rents and has not and will rot perform any act that would
prevent Lender frori axr.reising its rights under this Section 23,

Lender shall ot be required to enter upon, take control of or maintain the Praperty before or after giving notice of
breach (o Botrower. Hovievar, Lender or a judicially appointed receiver may do so at any time there Is a breach, Any
application of rents shall nei cirve or waive any default or invalidate any cther right or remedy of Lender. This assignment
of rents of the Property shall terrninate when the debt secured by the Security Instrument is paid In full.

24, Acceleration; Remedies, l.ender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreerreiit in this Security Instrument (but not prior to acceleration under Saction
17 uhless Applicable Law provides ot'ierwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not fess inza 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that failure t cure the default on or before the date specified in the notice may
result In acceleration of the sums secured Ly this Security Instrument, foreclosure by judicial proceeding and
gale of the Property. The notice shall further iniov: Botrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the azo-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the defaultis not ¢ured on or before the date specified In the notice, Lender
at its option may require Immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrumet oy judicial proceeding. Lender shall be entitied to
collect all expenses Incurred in pursuing the remedies provicies in this Section 24, Including, but not limited to,
reasonabla attorneys’ fees and costs of title evidence.

if the Lender’s Interest in this Security Instrument is held by the Greretary and the Secretary requires Immedi-
ate payment in full under Section 22, the Secretary may Invoke the nonirZicial power of sale provided Inthe Single
Family Mortgage Foreclosura Act of 1894 (“Act") (12U.S.C. 3751 et seq.) by raquosting a foreclosure commissionet
designated under the Act to commence foreclosure and to seli the Property 25 xrovided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availaluxlo a Lender under this Section
24 or applicable law.

25, Release. Upon payment of all sums secured by this Security Instrument, Lenc.ar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fed ior releasing this Security
Instrument, but only If the fee is pald to a third party for services rendered and the charging of the, fee is permitted under
Applicable Law.

26. Walver of Homestead. In accordance with lllinols law, the Barrower hereby releases and waivss all rights under
and by virtue of the llinols homestead exemplion laws,

27. Placement of Gollateral Protection Insurance. Unless Borrower provides Lender with evidence of tae/nsurance
caverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Botrrower's expense to protect
Lender's interests In Borrower's collateral, This insurance may, but need nat, protect Barrower’s Inferests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in cannec-
tion with the callateral. Borrowar may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtalned insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Berrower will be responsible for the costs of that insurance, including inferest and any ather
charges Lender may imposa in copnection with the placement of the insurance, until the effactiva date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total autstanding balance or obliga-
tian. The costs of the insurance may be more than the cost of insurance Barrower may be able to obtain an its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{ j% ( ;'%/}Z 5179 sea)
CARLOS CERDA N DATE

Gtate of ILLINOIS
County of COOK

The foregoing instrup:ent was acknowledged before me this JUNE 12, 2019 {date) by CARLOS CERDA

(hame of person acknowledgeo).

(Signatﬂe of Person Taking Acknowledgement)

z?d{ G/m (Title or Rank)

(Serial Number, If any)

Lender; The Federal Savings Bank
NMLS ID: 411500

Loan Origlnator: Beatriz De Sanchez
NMLS ID: 686527
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 19-12-302-030-0000

Property Address:
5126 S. Whipple S,
Chicago, IL 60632

Legal Description:

Lot 15 in Block 2 in A.T. McIntosh's Subdivision in the Southwest 1/4 of Section 12, Township 38 North,
Range 13, East of the Tnird Principal Meridian, according to the Plat thereof recorded February 135, 1912, as
Document Number 4913253, in Cook County, Illinois.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of Juae, 2019 and is incorporated
into and shall be deemed to amend and supplement the Martgage (the “Security Instrument?) of the same dale given by
the undersigned (the “Borrower”) to secure Borrower's Nole to The Federal Savings Bank, a Federal Savings Bank

(the *Lender") of the same date and covering the Property described in the Security Instrument and located at:

5126 S Whipple St
Chicago, IL 60632

Fixed Interest Rate wicer COVENANT. In addiion to the covenants and agreements made In the Securily
Instrumnent, Borrower and Lender Farther covenant and agree that DEFINITION (- E ) of the Security Instrument is

deleted and replaced by the followlig:

( E ). “Note” means the promissorv.note signed by Borrower and dated June 12, 2019,
The Note states that Borawer owes Le:ider ONE HUNDRED SEVENTY TWO THOUSAND NINE HUNDRED

SEVENTYFIVEANDNO“OO*!*ﬂ**** :'ﬂ*\iﬂﬂﬂﬁ****ﬁi**t**t******\l***‘l********i*t***i*

Dollars (U.5. $172,975.00 ) plus intevest at the rate of 4.750 %. Borrower has promised to pay
his dabt in regular Perlodic Payments and to payii@ debt in full not later than July 1,2049.

BY SIGNING BELOW, Borrower accepts and agrees to lhe terms and covenants centalned in this Fixed Interast Rate

AN ) 612G s

GARLOS CERDA DATE

IL - Fixed Interest Rate Rider lnitiaix. _é_)&——

Ellie Mae, Inc. [LIRRCONRLY 0815
{LIRRCONRLU {CLS)
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAIVi.Y. RIDER is made this 12th day of June, 2019
and Is incorporatedinta 2nd shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the *Security Instrument”) of the same date given by
the undersigned (the *Borrower”) to secure Borrower’s Note to The Federal
Savings Bank, a Federal §zviags Bank

(the “Lender”)
of the same date and covering the Proreriy described in the Security Instrument and
located at: 5126 S Whipple St, Chicago iL. 60632.

1-4 FAMILY COVENANTS. In addition to the coverents and agreements made in
the Security Instrument, Borrower and Lender further.covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SCTURITY INSTRUMENT,
In addition to the Property described in Security Instrument, tae fallowing items now
or hereafter attached to the Property to the extent they are fixturez are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument; building materials, appliances and goods of every nature wnatsogver now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-~
erty, including, but not limited to, those for the purposes of supplying or distuuting
heating, cooling, electricity, gas, water, air and light, fire prevention and extingutsning
apparatus, security and access control apparatus, plumbing, bath tubs, water heateis,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
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which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. Al of the foregoing together
with the Praverty described in the Security Instrument (or the leasehold estate if the
Security ‘nztument is on a leasehold) are referred to In this 1-4 Family Rider and the
Security Instiurment as the “Property.”

B. USE OFFLOPERTY: COMPLIANCE WITH LAW, Borrower shallnot seek, agree
to or make a changeir the use of the Property or its Zoning classification, unless Lender
has agreed in writing o 'he change. Borrower shall comply with all laws, ordinances,
regulations and requirciients of any governmental body applicable ta the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Boriswer shall maintain insurance against rent
loss In addition to the other hazards for whizii insurance Is required by Sectlon 5.

E. "BORROWER'S RIGHT TO REINSTAVE “DELETED. Section 1813 deleted.

F. BORROWER'S OCCUPANCY. Unless Lendei and Borrower otherwlse agree
in writing, Section 6 concerning Borrower's occupancy ~f4he Property Is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afterdefault, Borrower shall
assign to Lender all leases of the Property and all security dejieults made [n connec-
fion with leases of the Property. Upon the assignment, Lender snaii have the right to
modify, extend or terminate the existing leases and to execute new l2agas, In Lender's
sole discretion. As used in this paragraph G, the word ‘lease’ shall mazn *sublease” If
the Security Instrument is on a leasehold.

H. ASSIGNMENTOF RENTS; APPGINTMENT OF RECEIVER; LENDERiMPOS-
SESSION. Borrower absolutely and unconditionally assigns and transfers to Lendar
all the rents and revenues ("Rents”) of the Property, regardless of to whom the Refis
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
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or Lender's agents, However, Borrower shall receive the Rents until () Lender has
given Borrower notice of default pursuant to Section 14 of the Security Instrument
and (if) Lender has given notice to the tenanl(s) that the Rents are to be paid to Lender
or Lendei*s-zgent. This assignment of Rents constitutes an absolute assighment and
not an assigiment for additlonal security only.

If Lender aives notice of default to Borrower: (i) all Rents recelved by Borrower
shall be held by Errrower as trustee for the benefit of Lender only, to be applied to
the sums secured by.the Securlty Instrument; (if) Lender shall be entitled to collect
and receive all of the ents of the Property; (iil) Borrower agrees that each tenant of
the Property shall pay-cii Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand td thatenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lendei or Lender's agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair
and maintenance costs, insurance pr2mivms, taxes, assessments and other charges
on the Property, and then to the sums seiured by the Securlt%( Instrument; (v) Lender,
Lender's agents or any judicially appointed recziver shall be liable to account for only
those Rents actually recelved; and (vi) Lender shall be entitled to have a recelver
appointed to take possession of and manage e Property and collect the Rents and
profits derlved from the Property without any snzwing as to the inadequacy of the
Property as security.

I the Rents of the Property are nat sufficient to cover-ihe costs of taking contral of
and managing the Property and of collecting the Rents any 7unds expended by Lender
for such purposes shall become Indebtedness of Borrower to Lender securad by the
Securlty Instrument pursuant to Section 9. ,

Borrower represents and warrants that Borrower has not executea.any ptior assign-
ment of the Rents and has nat performed, and will not perform, eny-act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall no' he required
to enter upon, take control of or maintain the Property before or after ﬁ;iving nohce of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
recelver, may do so at an?( time when a default ocours, Any appiication of Rents.srall
not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Secuirity Instrument are paid in full,

MULTISTATE 14 FAMILY RIDER-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 ﬁ ﬁ
Modified for FHA 612015 [nitials:

Ellie Mas, Tne, Page 3 of 4 FHAJSFI4RLY 0815
GINVRLU (CLS)



1917155092 Page: 20 of 20

UNOFFICIAL COPY

LOAN #: 10119437127

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instru-
ment and Lznder may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in thiz %-4 Family Rider.

7
f—é—é—éé’d //\ Gl seal
CARLOS CERDA DATE
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