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DEFINITIONS

Words used in multiple sections of this document are-Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding t"c zicage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated May 29. 241 ' ,
together with all Riders to this document.

(B) "Borrower" is Peter Lieberman and Melissa Lieherman, as joint tenzaf.

Borrower is the mortgagor under this Security Instrument.

{C) *"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrament. MERS is organized and exisling under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon, MO 63368-2240

(K) "Note" means the promissory note signed by Borrower and dated May 29, 2019
The Note states that Borrower owes Lender Twa Million

Dollars
(U.S. $.2,6%0,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1,2049 .
(F) "Propest;™ means the property that is described beJow under the heading "Transfer of Rights in the
Property.”
(G) "Loan*® niexns the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ai.d-all sums due under this Security Instrument, plus interest.
(H) "Riders" means il Fadders to this Security Instrument that are executed by Borrower. The following
Riders are to be executes by Porrower [check box as applicable]:

Adjustable Rate Rider - Condominium Rider [ second Home Rider

Balloon Rider Planned Unit Development Rider B 1-4 Family Rider

VA Rider Biwrekly Payment Rider Other(s) [specify]
Schedule

(@) "Applicable Law" means all controllirg arplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (i 1at have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assex=mezits™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propaty. oy & condominium association, homeowners
association or similar organization.

(K) "Electronlc Funds Transfer means any transfer of fuids. other than a transaction originated by
check, draft, or similer paper instrument, which is initiated thriura an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, or o sinorize a financial institution to debit
or credit an account. Such term includes, but is not Jimited to, point-r-sai» transfers, automated teller
machine transactions, transfers initiated by telephonme, wire transfers, ary automated clearinghouse

transfers.
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compansation, settlement, award of dari: ges; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in avction §) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all ‘=, anv.oart of the
Property; {iii) conveyance in lier of condemnation; or (iv) misrepreseptations of, or omiss ons s to, the
value and/or cendition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or uefuuit on,
the Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under 'i.e
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2603 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA,
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{Q) "Successor in Interest af Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdistion]
of COON. [Neme of Recording Jurisdichion]:

See Scheun?/Exhibit A

Parcel [D Number: which currently has the address of
2137 N DAYTON ST [Street]

CHICAGO (Ciovt; Ilinois 606144301  [2Zip Cade)
("Property Address"):

TOGETHER WITH all the improvements now or hercafter erczed on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proicey. All replacements and
additions shall alsa be covered by this Security Instrument. All of the foregoivig s referred to in this
Sacurity Instrumen? as the "Property.” Borrower understands and agrees that MEP.L Lwlds only legal title
to the interests granted by Barrower in this Security Instrument, but, if necessary to ccmply with law or
custom, MERS (as nomiaee for Lender and Lender's successors and assigns) has the righi: to exercise any
or all of those interests, Inctuding, but not limited to, the right to foreclose and sell the Properiy; and to
take any action required of Lender including, but not limited to, releasing and canceling. this Socurity
Tostrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed #d has
the right to mortgage, grant and convey the Property and that the Property is uncacumbered, exceot for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against a!
claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT cambines unifortn covenants for national wse and non-pniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real

roperty.
prow UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Paymenis due wnder the Note and thiz Security Instrument shall be made in 1.8,
currency. However, if any check or other instrument received by Lender as payment ander the Nots ot this
Security Ynstrament is retorned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments arc deemed received by Lender when received at the Jocation designated in the Note or at
such other loeation a3 may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient lo
bring #2 Lyan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witliout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in/che future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If carli Meriodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unappierd Tunds. Lender may hold such unapplicd funds until Borrower makes payment 1o bring
the Loan current. 17 Be/sower does not do 5o within a reasonsble period of time, Lander shall either apply
such funds or return thevt t5 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under.#.2 Note immediately prior to foreclosure. No offset or claim which Borrawer
might have now or in the futye hgsinst Lender shall refieve Bofrower from making peyments due under
the Note and this Security Instrumat or performing the covenants and agrecments secured by this Seourity
Instrument.

2. Application of Payments ov-Priceeds. Except as otherwise described im this Section 2, all
payments accepted and applied by Leader <a~!! be applied in the following arder of priority: {a) interest
due under the Note; (b) principal due unde. the iote; (c) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in u: order in which it became due. Any remaining amounts
shall be applied first to Jate charges, second to any < cher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for =-urlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment uy "+ applied to the delinquent payment and
the \ate charge. If more than one Periodic Payment is outstanding. { -nder may apply any payment received
from Botrower to the repayment of the Periodic Payments if, and to th extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment 15 app!ici to the full payment of one or
more Perlodic Payments, such excess may be applied to any late charges fue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peric<iic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic royments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to pravide for payms:it of ~mounts due
for; (a) taxes and assessments and other items which can attain priority over this Securily I istrunent as a
lien or encumbrance on the Property; (b) Jeasthold payments or ground rents on the Praperty, i ary; (¢)
premiums for any and ali insurance required by Lender under Section 5; and (d) Mortgage Lisicance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moitgay=
Insurance premioms in accordance with the provisions of Section 10. These items are called "Escraw
Items.” At origination or at any time during the term of the Loan, Lender may require that Commuaity
Association Dues, Fecs, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid undes this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for amy or all Escrow Jtems. Lender may waive Borrower's
obligation % pay to Lender Funds for any or all Escrow lems at any time. Aay such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amcunts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, a3 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails fo pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ali Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amannts, that are then required under this Section 3.

Lenicr. may, at any time, collect and hold Funds in an amount (a) safficient to permit Lender 1o apply
the Funds at 2+ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: KEEPA. Lender shall estimate the amount of Funds due on the basis of curre data end
reasonable estiaie*ze-af expenditures of future Escrow ltems or atherwise in accordance with Applicable
Law.
The Funds shait e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity £'zciuding Lender, if Lendet is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. i.éxder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shail not charge Borrowes for holding and applying the Funds, annually
analyzing the escrow account, or veri‘ying the Escrow Ttems, unless Lender pays Borsower interest on the
Funds and Applicable Law permits Lesvler 9 raake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be n2id.an the Funds, Lender- shall not be required to pay Borrower
any interest or earnings on the Funds. Borraw.s and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give «c Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a sarplus of Funds held in escrow, os J:fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP.A. ¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 13cuir>d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments, If there Is a deficiency of Funds held in escsow, 75 Aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bocrower shall pay to Lendr:-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moi thly puyments.

Upon payment in full of all sums secured by this Security Jnstrument, L zuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jiies. and impositions
attributable to the Property which can attain priority over this Security Instrument, reascnold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszment, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provide! in $ zction 3.

Borrowes shail promptly discharge any lien which has priority over this Security Instruivesa mless
Borrower: () agrees in writing 10 the payment of the obligation secured by the lien in a manner azceziable
io Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooc faith
by, ot defends against enforcement of the Jien in, legal proceedings which in Lender’s opinion operate tv
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determincs thal any pant of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nofice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions s¢t forth above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loa.. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's
right to aistnprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borruwer to pay, in connection with this Loan, either: (z) a one-time charge for flood zone
determination; ‘e iification and tracking services; or {b) a one-time charge for flood zone deiermination
and certification-se-vices and subsequent charges each time remappings or similar changes occur which
reasonably might afect such determination or certification. Borrower shell also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Zziermination resulting from an objection by Berrower.

If Borrower fails to maiitain eny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and’ Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag. Therefore, such coverage shall cover Lender, but might or might
not protect Barrower, Botrower's equity ir-the Property, or the contents of the Property, against any sisk,
hazard or liability and might provide greatir.ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance exvarage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any emounts disbursed by Lender under this Section 5 shall
become -additional debt of Borrower secured by this ecuiity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siz!l 'x payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewais.sf cuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigrge clause, and shall name Lender as
mortgagee and/ar as an additional loss payee. Lender shall have tiie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender »!iyeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nat otnziwise required by Lender,
for damage 0, or destruction of, the Property, such policy shail include a-stzacard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carric «nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borvowdt otherwise agree
in writing, any insurance proceeds, whether of not the underlying insurance was require by J.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econamical y fes sible and
Lender's security is not Jessened. During such repair and restoration period, Lender shall have tbe sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensvie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undedtaken
promptly. Lender may disburse praceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Feas for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢claim and related matters. If Borrower does not respand within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstroment, and
(b) any other of Borrower's rights {other than the right to any refund of uncarned premiums paid by
Borrowe.y under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i the Property. Lender may vse the insurance praceeds either to repair or restore the Property or
to pay am-ur*s.unpaid under the Note or this Security Instrument, whether or not then due.

6. Octurarzy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withit: £ 4ays after the cxecution af this Security Tnstrument and shall continue to occupy the
Property as Borrovet's arincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 72 beyond Borrower's confrol.

7. Preservation, Mainte:ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Property, allow the Property to deteriorate or commit waste on the
Praperty. Whether or not Borrower is rexiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from acterinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rw#’¢ ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 'to av0id farther deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Propeny only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repans.an2-restoration in a single payment or in a series of
pragress payments as the work is completed. If the insuzaner or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Iiorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anc jiusrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op -2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec.fying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ¢iing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ~2 ctatements to Lender
(or failed to provide Lender with material information) in connection with' the Loan. Material
representations include, but are not limited to, representations concerning Borrower's-accunancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insipwent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {0} dere
is a legal proceeding that might significanty affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankeuptcy, probate, for condemnation or forfeiture, (or
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrumient; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 3 bankruptey proceeding. Sccuring the Property includes, but is wot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate hoilding er other code violations or dangercus conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do o and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no Jiability for net taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debx of Borrower
secured by this Security Insirument. These amounts shalf bear interest 2t the Note ratc from the date of
disbursement and shall be paysble, with such interest, upon notice from Lender to Borrower requesting

payment.
1f nis: Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the

Jease. Jf Bor-awer acquires fee title do the Property, the leasehold and the fee fitle shall not merge unless
Lender agi¢e: w the merger in writing.

10. Ma¢rg¢ Tnsurance. 1f Lender required Mortgage Insurance ss 2 candition of making the Loan,
Borrower shal! pa: the pramiums required to maintain the Mortgage Insueance in effect, If, for any reason,
the Mortgage Inswiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided zach insurance and Borrower was required 10 make separately designated payments
toward the premiums isor’ Morigage Insurance, Borrower shall pay the premiums required {o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Beirover-of the Martgage Insurancs previously in effect, from an alternate
mortgage insurer selected by Leider. [f substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay ‘o Lender the amount of the separately designaied payments that
were due when the insurance coverale ceased 10 be in cffect, Lender will accept, use and_retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundzble, notwithsianding the fact the( th: T.oan is ultimately paid in full, and Lender shall not be
required to pay Botrower gny interest or earnings-Sn such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in i amount and for the periad that Lender requires)
provided by an insurer selected by Lender again ecomes available, is oblained, and Lender requires
separatcly designated payments toward the premiums for Jaurtgage Insurance. If Lender required Mortgsge
Insurance as & condition of making the Loan and Borrywer was required to make separately designated
payments toward the premiums for Martgage Insurance, Crirzwer shall pay the premiums required to
maintsin Morigage Insurance in effect, or o provide 8 non-iefundable loss reserve, unlil Lender's
requirement for Mortzage Insurance ends in accordance with any vridten agreement beiweea Borrower and
Lender providing for such termination or until termination is requirea by Anplicable Law. Nothiag in this
Section 10 affects Borrower's obligation to pay interest at the rate provid d in the Note.

Mortgage Insurance reimburses Lender (or any eatity that purchasc: thi Note) for cortain Josses it
may incur if Borrower does not repay the Loan as sgreed. Borrower is r0: 1 party to the Mortgage

Insurance,
Mortgage insurers evaluate their total risk on all such insarance in farce fror imie Lo time, and may

enter into agreements with other parties that share or madify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other perty (or parties) to
these agreements. These agreements may require the morigage insurer to make payments usiag any source
of funds that the mortgage insurer may have available (which may include funds obtained Joam ffcrtgage
insurance premiums).

As a result of these apresments, Lender, sny purchaser of the Note, another insurer, any reigurer,
any other cntity, or any affiliate of any of the forcgaing, may receive (directly or indirectly) amoun's fha!
derive from (ot might be characterized as) a portion of Borrower's paymonts for Mortpage Insurance, i
exchange for sharing or medifying the morigage insurer's risk, or reducing Josses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shere of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsuranee.” Further:

() Any such agresments will not affect the amounts that Borrower has agreed to pay for
Maortgage Insuranee, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortzage Insarance, and they will not entitle Borrower to any refand.
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{b) Any such agreemcnts will not affect the rights Borrower has - if any - with respect to the
Martgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cortain disclosures, to request and obfain cancellation of (be
Martgage Insuranee, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Martpage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procoeds; Forfeiture. All Miscellaneous Proceeds ere hereby
assigned.to and shall be paid to Lender,

if the Property is damaged, such Miscellancous Proceeds shall be applied to restoralion ar repair of
the Property, if the rcstoration or repair is cconomically feasible and Lender*s sceurity is not lessened.
During snch repair and restoration period, Lender shail have the right to hold such Miscellanegus Proceeds
until 1inder has had an opportunily to inspect such Property to ensure the work has been campleted to
Lender's s»i<faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ad /estoration in a single disbursement or in a series of progress payments as the work is
completed. \'rie25 8n agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneaus {*r7¢~2ds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanenus Procecus. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellpicaus Proceeds shall be applied to the sums seeured by this Security Instrument,
whether or nat then dut, 1/t the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be
applied in the order provided for.in Section 2.

Tn the event of 2 total takinn, desiruction, or loss in value of the Praperty, the Miscellaneous
Proceeds shall be applied to the zams secured by this Security Insirument, whether ar not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
valee of the Praperty immediately befole ie partial taking, destruetion, or loss in value is cqual to or
greater than (he amount of the sums securcd Fy this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Bitrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be edurz2 by the amount of the Misceilaneous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums sccured immediately befare the
partial taking, destruction, or loss in value dividei vy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i ~alue. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in v=iu~ of the Property in which the fair market
value of the Property immediately before the partial taking, dest:udion, or loss in value is loss than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneet:« Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandaned by Borrower, or if, after notice Ly Lznder to Borrower that the
Qpposing Party (as defined in the next sentence) offers to make an award ¢ ze tle a claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date Lhe notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of <ic Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” meins the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o right of action in
regard to Miscellaneous Proczeds.

Borrower shall be in default if any action ar praceeding, whether civil or criminal, is heg.n that, in
Lender's judgment, could result in forfeiture of the Property or olber material impairment of Liader's
interest in the Praperty or rights under this Security Instrument Borrower can cure such a defauit und, if
acceleration has occurred, reinstale as provided in Sectian 19, by cauging the action or procecding o e
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other mateiiai
impairment of Lender's interest in the Property ar rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Leader' s interest in the Property
are hercby assigned and shall be paid to Lender.

All ‘Miscallaneous Proceeds thal are not applisd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ar modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Tnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Barrower. Lender shall not be required to commence proceedings against
any Successar in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceptance of payments from third persens, entities or
Successors in nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercisc of any right or remedy.

13, Joint and Several Liability; Co-signors; Successars and Assigns Bound. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs shis Security Instrument bul docs not cxecute the Note {(a "co-signer"): (a) is co-signing this
Securi*y In:trument only to mortgage, grant and convey the co-signer's interest in the Property under the
ierms of this-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 4n6 (c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accumiisdations with regard 1o the terms of this Security Instrument or the Note without the
co-Signer's eaussrs,

Subject to the aravisions of Section 18, eny Successor in Interest of Borrower who assumes
Borrower's obligatior:s valer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and lishility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and (\griewionts of this Security Jnstrument shall bind (except as provided in
Section 20) and benefit the succaesors and assigns of Lender.

14, Loan Charges. Lender m.y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose u-pruiecting Lender's interest in the Property and rights underthis
Security [nstrument, including, but not imi.e4 10, attorncys' fecs, property inspection and valuation fecs.
In regard to any other fees, the absence of e.'nr.se authority in this Security Instrument to charge a specific
fae to Borrower shall not be construed as a proliiiiion on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Inst:anient or by Applicable Law.

1f the Loan is subject 1o a law which sels maxinum joan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to be coilected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be r7dured by the amount necessary to reduce the
charge 10 the permitted Jimit; and (b) any sums already collecies itom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mre this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymant charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accept. nce of any such cefund made by
direct payment to Borrower will constitate a waiver of any right of action Borower might have arising out
of such overcharge.

IS, Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in writing. Any natice to Borrower in connection with this Security Instrum :nt shall be dezmed 10
have been given 1o Borrower when mailed by first class mail or when actually deliveced to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice to =i\ Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preperty Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower stail panaplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reparting Brire wer's
chenge of address, then Botrower shall only report a change of address through that specified prociduie.
There may be only one designated notice address under this Security Instrument at any one time. Aav
notice to Lender shall be given by delivering it ar by mailing it by first ¢lass mail to Lender's address
stated hercin unless Lender has designated another address by wotice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be desmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument,
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16. Governing Law; Scverability; Rules of Construction. This Security lnstrument shall be
governed by federat Jaw and the faw of the jurisdiction in which the Property is located. All rights and
obligations confained in this Security Instrument ac subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall nol be construed as a prohibition againsl agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note cooflicls witk Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine geader shall mean and include
corresponding teuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take ar;, aciion.

17. Beorower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. nsfer of the Property or a Beneficial laterest in Borvower. As used in this Section 18,
“Interest in 12 Piooerty” means any legal or beneficial inlerest in the Property, including, but not limited
10, those beneltir, interests transferred in a bond for deed, contract far deed, iostallment sales contract or
escrow agreement, the iztent of which is the transfer of title by Borrower at a future date to 2 purchaser.

1f ali or any parc of . Property or any Intercst in the Propery is sold or iransferred {or if Borrower
is not & natural person and, 2 beneficial interest in Borrower is sold or transforred) wathaut Lender's prior
written conscnt, Lender may rsquire immodiate payment in full of all sums secured by this Security
Instrument. However, this optira siall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenler shell give Borrower notice of acccleration. The notice shall
provide & period of not fess than 30 days fram the date the rotice is given in accardance with Section 15
within which Boreower musi pay all suias erured by this Security lnstrument. If Borrower fails to pay
these sums prior to the expiration of this w0, Lender may invoke any remedies permitted by this
Security Insirument without further notice ar decs:aid on Borrower.

19. Borrawer's Right to Reinstate After Alceisration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the eardiest of: (a) five days befare sale of the Property pursuant 10 Section 22 of this Security
Instrument; () such other period as Applicable Law mignt sperify for the termination of Barrower's right
lo reinstate; or (c) entry of a judgment enforcing this Securicy) Instrument. Those conditions are that
Borrower: (3) peys Lender all sums which then would be duc urae: this Security Instrument and the Note
a8 if no acceleration had occurred; (b) cures any default of any olues ecvenants or agreemenls; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, out no? imiled 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (e purnose of prolecting Lender's
interest in the Property and rights under this Security Insteument; and (d) rabas cuch action as Lender may
reasonably requize to assure that Lender's interest in the Property and rich's under thiz Security
Instrument, and Borrower's obligation to pay the sums secured by this Security last-amenl, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ re inat Borrower pay
such reinstatement suens and cxpenses in ane or more of the following forms, as seleci> by Lender: (a)
cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's ciieek, zoovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ins rumv niality or
entity; or (d) Electronic Fonds Transfer. Upon seinstatement by Borrower, this Security Tnsuvrasrt and
obligetions secured hereby shall remain fully effective as il no acceleration had occurred. However, this
right Lo rcinstate shall not apply in the case of acoeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interes?
the Note {together with this Security Instrument) can be sold one or more times without prior natice ©
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Peyments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There zlso might be
one or more changes of the Laan Servicer unrelated to a ssle of the Note, 1f there is a change of the Loan
Servicer, Bocrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shauld be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchasér unless otherwise provided by the Note purchaser.

Naither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pa*; hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablé L= provides a time period which must elapse before certain action can be taken, that time
period will %' Azemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ty «ite-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-to_Sextion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz Section 20.

2}. Hazardous Suwstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic of hrzerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma eriaks containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal ‘aw:, and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental piote:tizn; {¢) “Environmental Cleanup” includes any response
action, remedial action, os removal action, as<a:fined in Environmental Law; and {4) an "Environmental
Condition™ means a condition that can cause, coatrivute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ucs, 4isposal, storage, or release of any Hazardous
Substances, or threaten to retease any Hazardous Substances, or'cr in the Property. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Property (2) fh.ai is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, 7=z the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vahic of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Droperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ~onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaie party involving tie Pronerty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowl:dge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o2 izt of
release of any Hazardous Substance, and (c) any condition ¢aused by the presence, use or releawe f a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is natifiad
by any goveramental or regulatory authority, or any private party, that any removal or other remedigiion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise). The netice shail specify: (a)
the default; (b) the action required to cure the default; () 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further ‘nform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclusor. proceeding the non-existence of 2 default or any other defense of Borrower to aceclaration
and forec’ssure, If the default is not cured on or before the date specified in the notice, Lender at its
option may r7.gnire immediate payment in full of ail sums secured by this Security Instrument
without furth<e d:mand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shalt be entitled t) o lleet all expenses incurred in pursuing the vemedies provided in this Section 22,
including, but not liziite to, reasonahle attorneys' fees and costs of title evidence.

23. Release. Upon paym~iit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes covl! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-wily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accordz nce wiih Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horciead exemption laws.

25. Placement of Collateral Protection Insur.ace, !ntess Borrower provides Lender with evidence
of the insurance caverage required by Borrower's agreeiner. 'vith Lender, Lender may purchase insurance
at Botrower's expense to pratect Lender's interests in Borr(we:’ = collateral. This insurance may, but need
not, protect Borrower's interests. The eaverage that Lendcs rarchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in <on'ection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afice providing Lender with evidence that
Borrawer has abtained insurance as required by Borrower's and Lender’ s agraement. J¥ Lender purchases
insurance for the collateral, Borrowar will be responsible for the costs of a2 3zzurance, including interest
and any other charges Lender may impose in connection with the placemeny ni *he insurance, until the
effective date of the cancellation ot expiration of the insurance. The costs of the inw= =ce may be added to
Borrower's total outstanding balance or oblipation. The costs of the insurance may be mo < than the cast of
insurance Borrower may be able to obtdin on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

MELIS¥A LIEBERMAN Borrawer

(Sign Qriginal Only)
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County ss: ch

STATE OFIL 5, ﬁ :
éy C[@ .571 - %  a Notary Public in and for said county and

state do hereby that

Vb, Mdawr venan, \aap@n & “Muthace—
Ledorrman

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeare<, before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumetit 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givca vader my hand aad official seal, this day of Wg Xﬂ/f

My Comsion i) 7 /M%/ /%// ﬂ;@%

b]IG

CLAUDIA VRYECA-SALGADO
Official Seal
Notary Pubiic - State 5f thiois
My Commissign Expires Zan 20,9021

Loan origination organization Citibank, N.A.

NMLS [D 412915
Loan originator EricKarl Schuller

NMLS ID 530362
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LEGAL DESCRIPTION

Legal Description: LOT 29 IN BLOCK 1 IN CUSHMAN'S RESUBDIVISION OF THE NORTH 1/2 OF BLOCK 4 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTIONS 29, 31, 32 AND 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINCIS.

Permanent Index #'s: 14-32-220-007-0000 {VOL. 492)

Property Address: 2137 N Dayton St, Chicago, Hinols 60614-4301



