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MORTGAGE 3426502498

minN 100039034285924983

DEFINITIONS

Words used in multiple sections of this document dredetined below and other words are detined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig <n= usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which 1s dated June 17. 2019 ,

together with all Riders to this document.
(B) "Borrower"is Mark Mioni. a single man

Borrewer is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solety as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is 2 Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissery notc signed by Borrower and dated June 17, 2019

The Note states that Borrower owes Lender One Hundred Eighty Six Thousand Two

Hundred Forty and 00/100 Dollars
(U.S.$ 186,240.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paym<its and to pay the debt in full not later than July 1, 2049

(F} "Prozerty" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" ienus the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note,and all sums due under this Security Instrument, plus interest.

(H) "Riders" means ali Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders arc to be cxeeuted by Borrower [check box as applicable]:

] Adjustable Rate Rider '@ Condominium Rider [} Second Home Rider
[ Balloon Rider L2l Planned Unit Development Rider [ 14 Family Rider
VA Rider [ iwe akly Payment Rider xxi Other(s) [specify]

_egal Attached

(I) "Applicable Law" means all controtliig- applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (Hiav have the effect of law) as well as all applicable tinal,
non-appealable judicial opinions,

(3) "Community Association Dues, Fees, and As¢eseirents™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Proporty by a condominium association, homcowners
association or similar organizatior.

(K) "Electronic Funds Transfer" means any transter of funds. other than 2 transaction originated by
cheek, draft, or similar paper instrument, which is initiatea throvgh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institation to debit
or credit an account. Such term includes, but is not limited to, poiri-nfsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,” snd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that arc described in Section 3,

(M) "Miscellaneous Proceeds” mecans any compensation, settlement, award of damages, or procceds paid
by any third party (other than insurance proceeds paid under the coverages described 1 Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ailt=dr vy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omizsicns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or (default on,
the Loan.

{Q) "Periodic Payment' means the regularly scheduled amount due tor (i) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 C.F.R. Parnt 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrurnent, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrcements under
this Security Instrument and the Note. Tor this purpose, Borrower docs hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Turisdiction]:

SEE EXATBIT "A" ATTACHED HERETO AND MADT A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 14-07-404-048-10C3 which currently has the address of
1606 W Winona ST, Apt 3 [Street]
Chicago (il Nlinois 60640-2744  (7ip Code]

("Property Address"):

TOGLETHER WITH all the improvements now or hercafter (rected on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the gromerty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to’comply with law or
custom, MERS (as neminee for Lender and Lender's successors and assigns) has the righi: to exereise any
or all of those intergsts, including, but not limited to, the right to foreclose and sell the/Priperty; and o
take any action required of Lender including, but not limited to, releasing and canceling fhais Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey=aund has
the right to mertgage, grant and convey the Property and that the Property is unencumbered, except for
ericumbrances of record. Borrower warrants and will detend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a unitorm security instrument covering real

roperty.
prov UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds tor Escrow Items
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pursuant to Sectien 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) centified check, bank check, treasurer's check or
cashicr's cheek, provided any such check is drawn upon an instifution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section [ 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curredt, v ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments'in.the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. if razh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on winrded funds. Lender may hold such unapphied funds untit Borrower makes payment to bring
the Loan current. 1§ Parrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or rcturn tham to Borrower. 1f not applied carlicr, such funds will be applied to the cutstanding
principal balance under'+iie Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst=iment or performing the covenants and agreements sccured by this Sceurity
[nstrument.

2. Application of Payments-or Proceeds, Except as otherwise described in this Section 2, all
paymnents accepted and applied by Lenast shall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due uiiies the Note; (¢) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment i thessrder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment trom Borrower for =" delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit w5y be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstandivg .Lender may apply any payment reecived
from Borrower to the repayment of the Periodic Payments i1, and to the extent that, each payment can be
paid in tull. To the extent that any cxcess exists after the payment s apriied to the full payment of onc or
more Periodic Payments, such cxcess may be applied to any late charges™due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Nots!

Any application of payments, insurance proceeds, or Miscellancous Prozeeds to principal due under
the Notc shall not extend or postponc the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiic ayments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payimeat6f amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Sccurity/instrument as a
lign or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Irsurance
premiums. if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At originatien or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments. if any, be escrowed by Borrower, and such duces, tees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrewer's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requirces,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dug for an Escrow Item, Lender may exercisc its rights under Sccfion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

I¢ndir may. at any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply
the Funds/ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimsces of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’te held in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity fincluding Lender, if Lender is an institution whose deposits are so tasured) or in
any Federal Home Loan Bapk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ar veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lesdsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢gatd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buirawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 15 a surplus of Tunds held in escrovl. #3.defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shertage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. if there is a deficiency of Funds held in escrow, 25-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morih'y payments,

Upon paymecnt in full of all sums secured by this Security Instrument; Lounder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens, Borrower shall pay all taxes, asscssments, charges, fines, and impaesitions
attributable to the Property which can attain priority over this Sccurity Instrument, 12aseiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessoicnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid«d ‘a Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instroment unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien in a mannerfagscptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion eperate to
prevent the cnforcement of the lien while those proceedings are pending, but only until such proceedings
are congluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take ong or
more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (incliding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 2o oiszpprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination vertification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mighl a’fect such determination or certitication. Borrower shall also be responsible for the
payment of any fcts smposed by the Federal Emergency Management Agency in connection with the
review of any flood zondetermination resulting from an objection by Borrower.

If Borrower fails to panntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiyyin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraics coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Avy-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and (shzll. be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject te Lender's
right to disapprove such policies, shall include a standard‘mortgage clausc, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have thewight to held the policies and renewal
certificates, It Lender requires, Borrower shall promptly give to Linderdll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurince coverage, /ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluae « siindard mortgage clause and
shall name Lender as mortgagee and/or as an additional less payee.

In the cvent of lass, Borrower shall give prompt notice to the insurance ¢arier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe; otherwisc agree
in writing, any insurance procecds, whether or not the underlying insurance was requised by Lender, shall
be applicd teo restoration or tepair of the Property, if the restoration or repair is economicdily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tae right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tolcnsure the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a smgle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clatm and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or othenvise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts vapaid wnder the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversge of the Property. Lender may use the surance proceeds either to repair or restore the Property or
to pay amduants unpaid under the Note or this Security Instrument, whether or not then due.

6. Olcypancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence wirtiin /30 days after the execution of this Security lnstrument and shall continue to occupy the
Property as Borrbwsr's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees b warfing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances ¢xist whi%are beyond Borrower's control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i¢ residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from-daieriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Scction 5 thai“topair or restoration is not ceonomically feasible, Borrower shall
promptly repair the Property if damaged ro. avoid further deterioration or damage. It insurance or
condemnation proceeds are paid in connection wiik damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie Property only it Lender has released proceeds for such
purposes. Lender may disbursc proceeds for the replure and restoration i a smgle payment or in a serics of
progress payments as the work is completed. If the infurdnee or condemnation proceeds are not sufficient
1o repair or testore the Property, Borrower is not relieved o1 Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and <ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemants o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default”if] daring the Loan application
process, Borrower or any persons or entities acting at the direction of borrower or with Borrower's
knowledge or consent gave matcnially false, misleading, or inaccurate informatibn, or statemenis to Lender
{or failed to provide Lender with material information) in connection with ‘the) Loan. Material
representations include, but are not limited to, representations concerning Borrower's“o2Gunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [ustiument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumen:, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemuation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to profect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccunity Instrument; (b) appearing m court; and (c) paying rcasonable
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attorncys' fees to protect its intercst in the Property andfor rights under this Security Instrument, including
its sccured position in a bankruptey procecding. Sceuring the Property includes, but is not limited to,
catering the Property to make tepairs. change locks, replace or board up doors and windows, drain water
from pipes, climinatc building or other code vielations or dangerous conditions, and have utilitics turncd
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and s not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for riot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate trom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If 2his Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leascd 15 Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mor.page Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha!( puy the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuieace coverage required by Lender ceases to be available trom the mortgage insurer that
previously provided suzh insurance and Borrower was required to make separately designated payments
toward the premiums for- Mortgage Insuranee, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morlgage Insurance previously in effect, at a cost substantiafly
cquivalent to the cost to Borcewer of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lepder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continud to pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in eftect. Lender will accept, use and retain these
payments as a non-refundable loss resedve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact+iinCthe Loan is ultimatcly paid in full, and Lender shall not be
required 10 pay Borrower any interest or earimgs.on such loss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance covera/ic (iu the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again Uccomes available, is obtained, and Lender requires
scparately designated payments toward the premiums-for"Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bosswer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Doitower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a‘n¢p-refundable loss reserve, until Lender's
requircinent for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requized by Applicable Law. Nothing in this
Scetion 10 affects Borrower's obligation to pay interest at the rate providnain the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs it
may incur if Borrower docs not repay the Loan as agreed. Borrower 1s 42t 2 party to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total tisk on all such insurance in force fiona time to time, and may
enter into agreements with other parties that share or modity their risk, or reduce losces. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the otherpar ) (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments paipg any source
of funds that the mortgage insurer may have available (which may include funds obtained 4rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any weinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or moditying the mortgage insurer's risk, or reducing lesses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lznder has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's-satisfaction, provided that such inspecticn shall be undertaken promptly. Lender may pay for the
repairs zad.restoration in a single disbursement or in a series of progress payments as the work is
completed. Uxlsss an agreement is madg in writing or Applicable Law requires intercst to be paid on such
Miscellaneors Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procoads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, wvith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided-for in Scetion 2.

In the cvent of a total.aa'dng, destruction, or loss in value of the Property, the Misceliancous
Proceeds shall be applicd to thic sums sceured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrowcr.

In the event of a partial taking,” Aestruction, or loss in value of the Preperty in which the fair markct
value of the Property immediately beforeihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seowied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, wnless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be (reduced by the amount of the Miscellanecus Proceeds
multiplicd by the following fraction: (a) the towal aiount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossapwaluc. Any balance shall be paid to Borrower,

In the event of o partial taking, destruction, or loss in ~a'ae of the Property in which the fair market
valuc of the Property immediately before the partial takingdrstruction, or loss in value is less than the
amount of the sums sceured immediately before the partial-king ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then ave,

Tf the Property is abandoned by Borrower, or if, after notice'by Lender to Borrower that the
Opposing Party (as defined in the next scntence) offers to make an award t <ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair' 0! the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party” /means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa/oignt of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15/ocgn that, in
Lender's judgment, could result in forteiture of the Property or other material impairmeni-0f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defuuly and, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Lxtension of the time for
payment or modification of amortization of the sums secured by this Sccurity Insirument granted by Lender
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Intcrest of Borrower. Lender shall not be reguired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the oniginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments trom third persons, entities or
Successors in Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrewer who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer”): (z) is co-signing this
Sccurity lastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms orinis Sccurity Instrument; (b) is not personally obligated to pay the sums sccurced by this Security
Instrumeit; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acsormmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's eanseit

Subject to ‘the nrovisions of Scction 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights asd benefits under this Security [nstrument. Borrower shall not be released from
Borrower's obligations and lahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and.agisements of this Security Instrument shall bind (cxcept as provided in
Section 20) and beneflit the suceessersand assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees tor services performed in connection with
Borrower's default, for the purpose Ot rrotecting Lender's interest in the Property and rights under this
Security Iustrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eiszess authority in this Sccurity Instrument to charge a specitic
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxeaun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tot¢ collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall te seduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colléesed! from Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choose 10 razae this refund by reducing the principal
owed under the Notc or by making a dircct payment to Borrowir. \If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanie of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of actiow Borcower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with'this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrumerichall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver.d.to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice/ il Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Poogerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali aromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only oune designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
cornection with this Security Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender. 1f any notice required by this Security Instrument 18 also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding ncuter words or words ot the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take anv action,

ivLorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18./Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in.the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bercheialinterests transferred m a bond for deed, contract for deed, installment sales contract or
escrow agreemen’, the intent of which is the transfer of title by Berrower at a futurc date to a purchaser.

If all or any part 21 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person #n-a beneficial intcrest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey-require immediate payment in full of all sums secured by this Security
Instrument. However, this'egin shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 <ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demzad on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of) this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migh? specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment cnforcing this Scedrity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due rinder this Security Instrument and the Note
as it no acceleration had occurred; (b) curcs any default of any othei covenants or agreements; (¢) pays all
cxpenses incurred in enforeing this Security Instrument, including., vut nze limited to, reasonable attorneys'
tees, property inspection and valuation fees, and other fees incurred for (neipurpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) t=kc¢='such action as Lender may
reasonably require to assure that Lender's intcrest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected hy Lender: (a)
cash; (b) money order; {¢) certified check, bank check, treasure's check or cashier's chelk provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transter, Upon reinstatement by Borrower, this Security Instryment and
obligations secured hereby shall remain fully eftective as if no acceleration had occurred. Hoveever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change i the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, 1his Security Instrument, and Applicable Law. There also might be
one or mere changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which paviments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Noig purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that afleges that the other party has breached any provision of, or any duty cwed by
rcason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other zany hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable*Law provides a time period which must clapsc before certain action can be taken, that time
period wil! be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity & ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait -Scction 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous-Sabstances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or/nszardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kesczene, other tlammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 1naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmentat Law" mcans fedesaliaws and taws of the jurisdiction where the Property is located that
relate to health, safety or environmentai-givicction; (¢) "Eovironmental Cleanup" includes any response
action, remedial action, or removal action, ¢s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causc. contributc to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, e, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances; it or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aftecting the Property {-<hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which. Gue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects thevalue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nurmet residential uses and to
maintenance of the Property (intcluding, but not limited to, hazardous substances i consumer products).

" Borrower shall promptly give Lender written notice of (a) any investigation. ch=iny, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tho'Fioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking. discharge, relcase or.threat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. 1f Borrewer learns, or is notificd
by any governmental or regulatory autherity, or uny private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is nceessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ercate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’ssure proceeding the non-existence of a default or any other defense of Borrower to agceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtfer.demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iumiced to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but'ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Applicable Law,

24, Waiver of Homestead. In accorazies with Hlinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homesiCad exemption laws,

25. Placement of Collateral Protection Insutapce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresmént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirowe's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lende’ rurchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in cosection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained imsurance as required by Borrower's and Lende:'t agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal fusurance, including mterest
and any other charges Lender may imposc in connection with the placement oi_the insurance, until the
cffcctive date of the cancellation or expiration of the insurance. The costs of theinsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be/moip than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security lnstrument and in any Rider executed by Berrower and recorded with it

Witnesses:

‘ (Seal)
Ma r M'| on -Borrower
(Seal)
-Borroiwer
o (Scal) (Scal)
=Jorrower -Borrower
(Secal) RAVa (Scal)
-Borrower -Borrower
(Scal) ) ' (Scal)
-Borrower ~Borrower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS '
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STATE OF ILLINOIS, CookK oo County ss:
L m H &R . a Notary Public in and tor said county and
state do hereby Lcrnfy that Mark Mioni

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruzi.en) as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givedrunder my hand and ofticial seal, this 17th day of June, 2019

My Commission ‘Expires: S "" 2% :
Lv\% . W

Notary Public

Mmm S 4 \

OFFICIAL SEAL i
PATRICIA M BRUSH 3

NOTARY PUBLIC - STATE OF ILLINOIS (§

MY COMMISSION EXPIRES:06/04723 g !

PN

L.oan origination organization Quicken Loans Inc.
NMLS 1D 3030

Loan originator Jacob L Akers

NMLS ID 1552759
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LEGAL DESCRIPTION:
UNIT 1606-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
WINONA CROSSING CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

DOCUMENT NUMBER 0412934077, AND AS AMENDED FROM TIME TO TIME, IN SECTION 7, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

PROPERTY ADDRESS:
1606 West Winona Street, st 3, Chicago, IL 60640

PERMANENT INDEX NUMBER:

14-07-404-048-1003
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  17th  day of June. 2019 ,

and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trist) or Security Deed {the "Security Instrument") of the same date given by the
undersigried (the "Borrower") to secure Borrower's Note to
Quicken(Lcans Inc.

(the
"Lender") of the.same date and covering the Property described in the Security Instrument

and located at:
1606 W Winona St, Apt 3
Chicago. IL 60640-2744
[Property Address]
The Property includes a unit i1, together with an undivided interest in the common elements
of, a condominium project knowti-as:
Winona Crossing
[Nameef Condominium Project]
(the "Condominium Project”). If the cwners. association or other entity which acts for the
Condominium Project (the "Owners Associatior”) holds title to property for the benefit or use
of its members or shareholders, the Property (also.includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o Barrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and-agree as follows:

A. Condominium Obligations. Borrower shall perform ‘all of ‘Borrower's ohligations under
the Condominium Project's Constituent Documents. The “"Constiiuent Documents” are the: (i)
Declaration or any other document which creates the Condominivin Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower” shail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerits.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiuni »=roject which
is satisfactory to Lender and which provides insurance coverage in the amounite (including
deductible levels), for the periods, and against loss by fire, hazards included wiinin ‘the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakis and
floods, from which Lender requires insurance, then:. (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

ha' Lender requires as a condition of this waiver can change during the term of the
loan. '

Borrowe. .shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the evenivof a distribution of property insurance proceeds in lieu of restoration or
repair following & lzss to the Property, whether to the unit or to common elements, any
proceeds payable to_Zcrrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ne Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurarice. Borrower shall take such actions as may be reasonable to
insure that the Owners Association, maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o .ender.

D. Condemnation. The proceeus of any award or claim for damages, direct or
consequential, payable to Borrower in conneciion with any condemnation or other taking of all
or any part of the Property, whether of ‘the unit or of the common elements, or for any
conveyance in lieu of condemnation, are her¢bv assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the strrs.secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, 2xcent after notice to Lender and with
Lender's prior written consent, either partition or subawide ‘e Property or consent to: {i) the
abandonment or termination of the Condominium Projoct, <xcept for abandonment or
termination required by law in the case of substantial destruciicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain,” fi) any amendment to any
provision of the Constituent Documents if the provision is for the ‘e«press benefit of Lender;
(i) termination of professional management and assumption of sehirnanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liabifity insurance coverage maintained by the Owners Association unacceptablet='Léhder.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiapa F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovezr and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

03 98 0 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Coendominium Rider.

%«4/ I%fﬁ 06/17/2619 (Seal) (Seal)
Mafk M1

gl -Borrower -Borrower

_ {Seal) (Seal)
-Borrower -Borrower
Real) {Seal)
-Borrowes -Borrower
(Seal) A {Seal)
-Borrower -Borrower
LKA KL VAR AE
q03428592498 0153 377 0303
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