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MORTGAGE

Loan #:; 120777123
DEFINITIONS .

Words used in multiple sections of this duedment are deflned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules rzgarding the usage of words used in this document are
also provided in Section 186,

(A) “Security Instrument” means this document, which is dated June 21, 2019, together with all
Riders to this document.

(B) “Borrower” is Christopher L. Spinelle, a single mar. -Borrower is the mortgagor under this
Security Instrument, ‘

(C) “Lender” is Baxter Credit Union, Lenderis & Credit Union orgaiized and axisting under the laws
of THE STATE OF ILLINOIS, Lender's address is 340 N Milwaukca Ave, Vernon Hills, IL 60061.
Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note sighed by Borrower and dated June 21, 2019, The Note states
that Borrower owes Lender ONE HUNDRED SEVENTY FOUR THOUSAND ‘AND NOM00 Dollars (U.S.
$ 174,000.00 ) plus interest, Borrower has promised to pay this debt in regular Pe;iodis Payments and to
pay the debt in full not later than July 01, 2049,

(E} “Property” means the property that is described below under the heading “Transfarof Rights in the
Property.”

(F} “Loan” means the debt evidenced by the Note, plus Interest, any prepayment charges and late
charges dus under the Note, and all sums due under this Security Instrument, plus Interest,

(G)  “Riders” means all Riders to this Securify Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicabla):

[ ] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
L
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hava the effect of law) as wall as all applicable final,
hon-appealable judiclal opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, fass, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners agsociation or similar organization, S
() “Electrorile Fuiids Transfer” méans any transfer of funds, other fhan a transaction originated by
check, draft, or similar paper instrument, which i initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authotize a financial institution to debit
or credit an uscount. Such term Ingludes, but is not limited to, point-of-sale transfers, automated teller
machina transasiions, transfers initiated by telephone, wire transfers, and automated clsaringhouse
transfars.

(K) “Escrow ltems ‘«neans those items that are described in Section 3.

L) “Miscellaneous Pruceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (o'ner than insurance proceeds paid under the coverages described in Section 5)
for, (1) damage to, or destiuction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (Ill) conveyanse In licwofcondemnation; or {iv) mistepresentations of, or omissions as to, the
value and/or condition of the Property.

(v} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” moans the regulary-scheduled amount dua for (i) principal and interest under
the Note, plus (Il) any amounts under Sectior: i of this Security Instrument,

(0) “RESPA" means the Real Estate Seltlernent Procedures Act (12 U.5.C. §2601 et seq.) and
Its Implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regitiation that governs the same subject matter, As
used In this Security Instrument, “RESPA” refers to all rcouirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loaw does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that 'ias ‘aken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note-2:id/or this Security Instrumant,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ang all ranewals, extenslons
and modifications of the Note; and (i) the performance of Borrower's covenants and adgreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mertyage, grant and
convey to Lender and Lendet's sticcessors and assigns, the following described propariviocated in the
COUNTY of Cook:

See legal description attached
which currently has the address of 235 Smith Street #3086, Palatine, llinols 60067 (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

RN VA
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additions shall also be covered by this Security Instrument.  All of the foregoing Is referred to in this
Securlty Instrument as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unsncumbered, except
for encumbrances of record, Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of regord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

~covenants with lifited varigtions by jurisdiction to constifute a Uniform gecurify instrument dovering real

property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payrignt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall .oy when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges sind late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.8. currency. However/if any check or other instrument received by Lender as payment under the
Note or this Security Insiument ie returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lerdar: (a) cash; (b) money order; (c) cerdified check, bank check,
treasurer's check or cashier's check, provided any such check s drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lander when recelved at the location designated in the Note
or at such other location as may be designatad by Lender In accordance with the notice provisions in
Section 15. Lender may return any payment or parial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may-assapt any payment or partial payment insufficient to
bring the Loan current, without walver of any rights Hereunder or prejudice to its rights to refuse such
payment or partial payments In the future, but Lender is niot cbligated to apply such payments at the time
such payments are accepted. If each Petiodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may-iiold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not dec o within a reasonable period of time,
Lender shall either apply such funds or retum them to Borrower. ot applied earfier, such funds will be
applied to the outstanding principal balance under the Note immediately wrior to foreclosure., No offset or
claim which Borrower might have now or in the future against Lender shall ~=lieve Barrower from making
payments due under the Note and this Security Instrument or performing the eevenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise describad it this Section 2, all
payments accepted and applied by Lender shall be applied in the following order or wriziity: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.«ch payments
shall be applied to each Perlodic Payment in the order in which It became due, Any remain'ig amounts
shall be applied firet to late charges, second to any other amounts due under this Security-Instrument,
and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent paymeant and
the late charge. If more than one Petiodic Payment Is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
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payment of one or more Periodic Payments, such excess may be applied to any late charges due,
\'\joluntary prepayments shall be applied first to any prepayment charges and then as described in the
ote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Perlodic
Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, untll the Note 18 paid in full, a sum {the “Funds’) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Secutity Instrument
as a llen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; {(c) premiums for any and all Insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow [tems.” At orlgination or at any time during the term of the Loan, Lender may require that
Community Asscuimdon Dues, Fees, and Assessments, if any,
be escrowed by Seirzwer, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish {0 Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Esciow ltems unless Lender walves Borrower's obligation to pay the Funds for any
or all Escrow ltems, Leier may waive Borrower's obligation to pay to Lender Funds for any ot all
Escrow ltems at any time. Am, tuch walver may only be in writing. In the event of such walver,
Borrower shall pay directly, wheii anzwhere payable, the amounts due for any Escrow ltems for which
payment of Funds has been walvea by Lender and, If Lender requires, shall furnish to Lender recelpts
evidencing such payment within such time petiod as Lender may require. Borrower's obligation to make
such payments and to provide receipts sl for all purposes be deemed to be a covenant and
agreement contalned In this Security Instruimant, as the phrase "covenant and agresment” is used in
Section 9, If Borrower is obligated to pay Escrow (teins directly, pursuant to a walver, and Botrower fails
to pay the amount due for an Escrow ltem, Lendermay exerclse Its rights under Sectlon 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow lists)at any time by a nolice given in accordance
with Section 15 and, upon such revocation, Borrower izl pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an ariourt (@) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) nottz_axceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount o\ Furds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or.ctherwise in accordance with
Applicable Law,

The Funds shall be held In an Insfitution whose deposits are Insursd by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits a'e so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems wo later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender peys Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless ai agreetment
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree In
writing, however, that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held In escrow, as deflned under RESPA, Lender shall account to
Baorrower for the excess funds in accordance with REBPA, If there is a shortage of Funds held in
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the ameunt necessary to make up the shortage In aceordance with RESPA, but in no
more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency In accordance with RESPA, but In no more than 12 monthly
paymeants,

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions
attributable to the Property which can attain priority over thls SBecurity |nstrument leasehold payments or
ground rente on the Property, If any, and Community Association Dues, Fees, and Assessments, If any.
To the exter: that these items are Escrow ltems, Barrower shall pay them in the manner provided in
Saction 3. :

Borrowe: shall promptly discharge any lien which has priority over this SBGUI’]ty Instrument
unless Borrowaer: =) agrees in writing fo the payment of the obligation secured by the lisn in a manner
acceptable to Letidsi vt only 80 long as Borrower Is performing such agreament; {b) contests the lien in
good faith by, or deferids azainst enforcement of the lien In, legal proceedings which in Lender's opinion
operate to prevent the eriro'cement of the lien while those proceedings are pending, but only until such
proceedings are concludeo; or-{c) secures from the holder of the lien an agresment satisfactory to
Lender subordinating the lien'te s Securlty Instrument, If Lender determines that any part of the
Property is subject to a lien which zan attaln priority over this Secutity Instrument, Lender may give
Borrower a notice Identifying the lien._Within 10 days of the date on which that notice Is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay = one-time charge for a real estate tax verification and/or
reporting service used by Lender in connectior, with this Loan.

8. Property Insurance. Borrower shal I«eep the Improvements now oxisting or hereafter
erected on the Property Insured against l0ss wy Aire, hazards included within the term “extended
coverage,” and any other hazards Including, but not ii;n?;ed to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintaineda e amounts (including deductible levels) and
for the periods that Lender requires.. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrler.p:oviding the insurance shall be chosen by
Borrower subject to Lender's right to disapprave Botrower's cholce, which right shall not be exerclsed
unreasonably. Lender may require Borrower to pay, in connection wit-this Loan, elther; (a) a ane-tima
charge for flood zone determination, certification and tracking services, i fh).a ohe-time charge for flood
zone determination and certification services and subsequent charges sazia-time remappings or similar
changes oceur which reasonably might affect such determination or certification., Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objecion v Borrower,

if Borrower fails to maintain any of the coverages described above, Lender mzy ~otain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation io-purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but wight or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agaiist any tisk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so abtained might significantly exceed the cost of
insurance that Borrowsr could have obtained, Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower securad by this Security Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policles shall be subject to
Lenders right to disapprove such policles, shall include a standard morlgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policles
and renewal cettificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
requirad by Lender, for damage to, or destruction of, the Property, such policy shall Include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower

otherwise agree In witing, any Insurance proceeds, whether or hot the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economicallv-f2asible and Lender's security is not lessened. Duting such repair and restoration period,
Lender shall tiave the right to-hold such insurance proceeds unfil Lender has had an opportunity to
Inspect such Proparty to ensure the work has been completed fo Lender's satisfaction, provided that
such inspectionsral! be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singigreyment or in a series of progress payments as the work is completed. Unless an
agreement is made inwriing or Applicable Law requires interest to be pald on such insurance proceeds,
Lender shall not be requirad to pay Borrower any Interest or earnings on such proceeds. Fees for public
adjusters, or other third partes, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Bcirower, If the restoration or repalr Is not economically feasible or
Lender's security would be lessened, ine insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether o2 not then due, with the excess, if any, paid to Borrower, Such
insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, L.arder may flle, negotiate and setfle any available insurance
claim and related matters. If Borrower doesnat respond within 3¢ days to a notice from Lender that the
insurance carrier has offered to setfle a claim, thin Lander may hegotiate and settle the claim. The 30-
day period will begin when the nofice is given. In-citiier event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns i Lander (a) Borrower's rights 1o any insurance
praceeds in an amount not to exceed the amounts ungaly tnder the Note or this Security Instrument,
and (b} any other of Borrowet’s rights (other than the rightc any refund of unearned premiums paid by
Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may uge the Insurance proseeds either to repair or restore the
Property or to pay amounts unpald under the Note or this Securlty Instrument, whether or not then due,

6, Occupancy. Botrower shall occupy, establish, and use the Property as Borrower's principal
resldence within 60 days after the execution of this Security Instrument anz chall continue to occupy the
Property as Borrower's principal residence for at least one year after the dais of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably-withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protaction of the Property; Inspactiors. ~ Borrower shall
not destroy, damage or impair the Propetty, allow the Property to deteriorate or comrit-waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in
order to prevent the Property from detetiorating or decreasing in value due to its condition. ~Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid In connection with damage to, or the taking of, the Property, Barrower
shall.be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repalrs and restoration in a single payment or in a
safies of progress payments as the work is completed. [f the ingurance or condemnation proceeds are
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not sufficient to repalr or restore the Property, Borrower Is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or Iits agent may make reasonable entrles upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the Improvements on the Property, Lender shall
give Borrgwar notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application, Borrower shall be In default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading,. or Inaccurate information or statements to
“Lender (or-falled to-provide Lender with matetial Infarmation) In tonnaetion with the Loan,  Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Barrower's principal residence.

9, ".!'ut.ectiqn of Lender's Interest in the Property and. Rights Under this Security
Instrument. It {2} Borvower fails to perform the covenants and agreements contained in this Security
Instrument, (b) theie is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under fhis Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfaiira. for enforcement of a lisn which may attain priority over this Security
Ingfrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, Including protecting and/or assessing the value of the Property, and
securing and/for repalring the Propert. Lenders actions can include, but are not limited to: (a) paying
any sums secured by a lien which Fas priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable atformeys’ feas (o protect its interest in the Property andfor rights under this
Security Instrument, including its secured peaition in a bankruptcy proceeding, Securing the Property
includes, but is not limited to, entering the Picparty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, ellrunate building or other code vlolatlons or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9,
Lender does not have to do 80 and is not under any duty or obligation to do so. Itis agreed that Lender
incurs no liability for not taking any or all actlons authorizad-under this Section 9.

Any amounts disbursed by Lender under this Sectici ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bazrinterest at the Note rate from the date of
disbursement and shall ba payable, with such interest, upan notice nom Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall caranly with all the provisions of the
lease. |f Borrower acquires fee fitle to the Property, tha leasehold and the fea title shall not mergs unless
Lender agrees to the merger In writing.

10. Mortgage Insurance. If Lender required Mortgage (nsurance as.zi condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurauce i1 effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be availabie fions the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
desighated payments toward the premiums for Mortgage Insurance, Borrower shall pay. the. premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in effect, from
an alternate mortgage Insurer selected by Lender. [f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve In lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately paid in full,
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and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, Is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the l.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance In effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination ig
teglired by Applicabile Law. “Nothifg i thig Sectioh 10 affects Borrower's obligaticon to pay inferest at the
rate provided In the Note,

- Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaln losses
It may incur it-dorrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage
Insurance.

Mortgageinsurers evaluate thelr total risk on all such insurance in force from time to tims, and
may enter info agreervients with other parties that share or modify their risk, or reduce losses. These
agreements are on termis ond conditions that are satisfactory to the mortgage Insurer and the other party
(or parties) to these agiecments. These agreements may require the mortgage insurer to make
payments using any souics of funds that the mortgage insurer may have available (whick may include
funds obtained from Mortgage ‘neurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any uffiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the Insurer's risk In exchange for a share
of the premiums paid to the insurer, the arrangemeant s often termed “captive relnsurance.” Furthet:

(a) Any such agreements will not affect-thc amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, zitd they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights 2urrower has — If any — with respect to
the Mortgage Insurance under the Homeowners Protection fict of 1998 or any other law, These
rights may include the right to receive certain disclosures, to-raquest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termitiated automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unzarned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miccellaneous Proceads are
hersby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoration or repalr
of the Property, if the restoration or repair is economically feasible and Lender's securiiyi-not lessened,
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work hag been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in & single dishursement or in a series of progress payments as
the work Is completed, Unless an agreement is made In writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceads, Lender shall not be required to pay Borrowsr any interest or
garnings on such Miscellaneous Proceeds. [f the restoration or repalr is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss In value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr
market value of the Property mmediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the

sums secured by this Securify nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial faking; destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately
before the paitial taking; destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value ot s Property immediately before the partial taking, destruction, or loss in value Is less
than the amount 1t sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and iender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Gecurity Instrument whether or not the sums are then due.

If the Property is-abandoned by Borrower, or If, after notice by Lender to Botrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ig given, Lender is authorlzed
to collect and apply the Miscellanecus Froceeds elther to restoration or repair of the Property or to the
sums secured by this Security Instrumant, whether or not then due, "Opposing Party” means the third
party that owes Borrower Miscellaneous Proezeds or the party against whom Borrower has a right of
action in regard to Miscellansous Proceeds.

Berrower shall be in default if any action or proceeding, whether civil or criminal, Is begun that, in
Lender's judgment, could result In forfeiture of tia Froperty or other material impairment of Lendet's
interest in the Property ot tights under this Secutity lssrrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Seciion 9, by ¢causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudss 1otfeiture of the Property or other material
impalrment of Lender's interest in the Property or rights undartiis Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest In the
Property are hereby assigned and shall be paid to Lender.

All Miscellangous Proceeds that are not applied to restoratior. i »apair of the Property shall be
applied in the order provided for In Saction 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Scourity Instrument granted
by Lender to Borrower or any Successor In Interest of Borrower shall not operate t relaase the liability of
Borrower or any Successots in Interest of Borrower, Lender shall not be requiies to commence
proceedings against any Successor in Interest of Borrower or to refusa to extend time for payment or
otherwise modify amortization of the sums secured by this Secutity Instrument by reason <f any demand
made by the otiginal Borrower or any Successors in Interest of Borrower, Any forbearance sy Lender In
exercising any right or remedy including, without limitation, Lendet's acceptance of payments from third
persons, entities or Successors In Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or praclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who ¢o-signs this Security Instrurnent but does not execute the Note (a “co-signer’): (a) is co-
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gigning this Security Instrument only to mortgage, grant and convey the co-signer's Interest In the
Property under the terms of this Security Instrument; (b) ls not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument
ar the Note without the co-signer's consent.

Subject to the pravisions of Section 18, any Succassor In Interast of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release

" InWriting.” The covenaits and agrestments of this Seclrity Thetrumant shall birid (except as provided in

Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrewer fees for services performed in connection
with Borrower's default, for the purpose. of protecting Lender's interest in the Propérty and rights under
this Security kistument, including, but not limited to, attorneys’ feas, property inspection and valuation
fees. Inregard t2'2ay other fees, the absence of express authority in this Security [nstrument to charge
a specific fes to Sonewsr shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument-or by Applicabla Law.

If the Loan s supisct to a law which sets maximum loan charges, and that law is finally
Interpreted so that the Intciest ar other loan charges collected or to be collected In connection with the
Loan exceed the permitted linlts.hen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the-permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be 1efunded to Borrower, Lender may choose to make this refund
by reducing the principal owad under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated-as a partial prepayment withaut any prepayment charge
(whether or not @ prepayment charge is proviasd for under the Note), Borrower’s acceptance of any such
refund made by diract payment to Borrower will constitute a walver of any right of action Borrower might
have arising out of such overcharge., :

15,  Notices. All notices glven by Borower or Lender In connection with this Security
Instrument must be In writing. Any notice to Borrower itv-Soiinection with thig Security Instrument shall be
deemed to have been given to Borrower when malled by {irsu class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to 7y one Borrower shall constitute notice to
all Borrowers unless Applicable Law expresely requires otherwise. | The notice address shall be the
Property Address unless Borrower has designated a substitute nofice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of addresi. f Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report.a shanges of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or.by malling It by first
class mail to Lender's address stated herein unless Lender has designated another acdress by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deeries 10 have been
given to Lender until actually received by Lender, If any notice required by this Securiw-Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the somesponding
requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall
ba governed by faderal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations confained in this Security Instrument are subject to any requirements and lmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agraement by contract,
In the event that any provision or cfause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ¢onflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words ar wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” glves sole discretion without any abligation to
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section

18, “Interest n the Property” means any legal or beneficlal interest in the Property, including, but not
Irmtted to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement the intent of which is the tranefer of trtle by Borrower ata future date to a
purchaser.: - :
i all o eny part of the Property or any Interest in the F’roperty is sold or transferred {or if
Borrower s not a «iatural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writtsiiconsent, Lender may require immediate payment in full of all sums secured by this
Security Instrument, riowever, this option shall not be exercised- by Lender if such exercisa Is prohibited
by Applicable Law.

[f Lender exerclges thie optlon, Lender shall give Borrower notice of acceleration. The notice
shall provide a peried of not i2z3:inan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this perlad, Lender may Invoke any remedies permitted
by this Security Instrument withaut furthar 1intice or demand on Borrower,

19. Borrower’s Right to Rainslate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to hase enforcement of this Security Instrument discontinued at
any time prior to the eatliest of; (a) five days be’ore sale of the Property pursuant to Section 22 of this
Security Instrument;, (b) such other petiod as Apricable Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry of a Juaginent enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all surns which then would be due under this Securlty
Instrument and the Note as If no acceleration had occurred, (u) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforctng this Security Instrument, including, but not
limited to, reagonable attorneys’ fees, property Inspection and valuaticn fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lendar’s interest in the Property
and rights under this Securlty Instrument, and Borrower's abligation 10 pey-the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expensss in-ane or more of the
following forms, as seledted by Lender. (a) cash; (b) money order; (¢) certified cherk, bank check,
treasurer's check or cashiers check, provided any such check g drawn upon ar institution whose
deposits are insured by a federal agency, instrumentality or enfity; or (d) Electronic ~uads Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereuy <hiall remain
fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply In the
case of scceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notg or a partial
Interest in the Note (together with this Security instrument) can be sold one or more times without prior
notice to Borrower. A sale might resulf in a change in the entity (known as the “Loan Servicet”) that
collects Periodic Payments due uncer the Nofe and this Security Instrument and performs other
motigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, [f there Is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requlres In connection with a notice of transfer of servicing. If the Note Is sold
and thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan sarvicing obligations to Borrower will remain with the Loan Setvicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Netther Borrower nor Lender may commence, Join, or be joined to any judicial action (as either
" an individial itigant o the meriber of a class) thait ariées Trom tha other pary's actions pursuant to this
Becurity Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of this Security Instrument, until such Borrower or Lender has notified the other party (with
such. notice given. in compliance. with the requirements of Section 15) of such alleged breach and
afforded the othzr party hereto a reasonable peried after the giving of such notice to take corrective
action. If Applicalte-Law provides a time perlod which must elapse before certain action can be taken,
that time period ‘wii Ga deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppartinity fo cure given to Borrower pursuant to-Section 22 -and the notice of
acesleration given to Berrower pursuant fo Section 18 shall be deemed lo satisfy the notice and
opportunity to take correciive action provisions of this Sectlon 20,

21. Hazardous Substraices, As used In this Section 21: (a) “Hazardous Substances” are
those substances defined as toxiv or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gascine, kerosens, other flammable or toxic petrcleum products, toxic
pesticides and herbicides, volatile sclvents, materlals containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental l.av" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safely or environmental protection; (¢) "Environmental Cleanup”
Includes any response action, remedial action, or refnoval action, as defined in Environmental Law; and
{d) an “Environmental Conditlon” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazaruous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything #ffscting the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmente! Condition, or {c) which, due to the
presence, Use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the wrasence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally rezagnized to be appropriate to
normal resldentlal uses and to maintenance of the Property (including, kut rot limited to, hazardous
substances In consumer products),

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsult or other action by any governmantal or regulatory agency or private party invziviag the Proparty
and any Hazardous Substance or Environmental Law of which Borrower has actual knowlzdge, (b) any
Environmental Condition, including but hot limited to, any spilling, leaking, discharge, release-ar threat of
release of any Hazardous Substancs, and (¢) any condition caused hy the presence, use ot release of a
Hazardous Substance which adversely affects the value of the Property, if Borrower learns, or is notified
by any governmental or ragulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propetty is necessary, Borrower shall promptly take all
hecessary remedial actions In accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
ll”ll”ll ll“l NH II”” III “‘ Hl‘l“’IH“NL“IJHIJ UIL u Ill
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-NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, hy which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Botrower of the right
" "to reinstate after acceleration and the right to assert in the Toreclosure proceeding the mon-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not.cured on or before the date specified in the notice, Lencer at its option may require
Immediate payment it full of all. sums secured by this SecurityInstrument without further demand

and may forcclzze this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reassrable attorneys’ fees and costs of title evidence.
. 23, Releaze !'pon payment of-all sums secured by-this-Security Instrument, Lender shall
release this Security Inewyment. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
renderad and the charging of the faxis permitted under Applicable Law,

24.  Waiver of Homeste2:. In accordance with lllinois law, the Borrower hereby releases
and walves all rights under and by viitue of the [llinols homestead exemption laws.

25,  Placament of Collateral F rotection Insurance, Unless Borrower provides Lender with
avidence of the insurance coverage requrren by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 1 protect Lender's Interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s terusts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claimthat-is made against Borrower in connection with the
collateral. Borrower may later cancel any insurancs purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuiance as required by Borrower's and Lender's
agreement, If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of
that.ineurance, including interest and any other charges Le der may impose in connection with the
placement of the insurance, until the effective date of the cancellat'on or expiration of the insurance. The
costs of the insuranes may be added to Borrower's tofal outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may ba 2d'a to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms'ana covenants contained In
this Security Instrument and.in any Rider executed by Borrower and recorded wih it

e é s g@eﬁlj-—-“-«;

Borrower - Ghristopher-'l..
Spinelle
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ILLINOIS—-8Ingle Family—Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3044 1M (page 13 of 14 pages,
Mortgaye Cadance Document Genter @ 301301114




1917846101 Page: 15 of 19

UNOFFICIAL COPY

[Bpace Below This Line For Acknowledgment]

State of lllnois
County ofﬁgdﬁ [/J l \(

This instrument was acknowledged before me on June 21, 2019 by Christopher L. Spinelle,

nics Rov

(Signature of notarial officer)

(loses.

(Title or rank)

My Commission oxniag:! l ”Z'L" “7“??

seal. NI g AR N
NOLFICTAL SEAL™

MONICA "REUSS
NOTARY PUBLIC, STATE OF ILLINOIS §

Mz Commizsion E?cei qqg 1 !24/2023 '1,

Origination Gompany: Baxter Credit Union
NMLSR |D; 476905

Qriginator, Adam Meyer
NMLSR ID: 489454

T
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EXHIBIT "A"

PARCEL 1: UNIT 306 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN METROPOLITAN AT WELLINGTON COURT CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.
0702209071, AS AMENDED, IN THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

"PARCEL 2: EXCLUSIVE USE FOR PARKING AND STORAGE PURPOSES IN AND TO PARKING
SPACE NO, P-32, AND STORAGE SPACE NOS, 3-32 AND S-48, LIMITED COMMON ELEMENTS,

AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
TATTACHED THRETO, INCOOK COUNTY, ILLINOTS, -

Tax Number: 02-15-401-060-1013
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Loan #: 120777123
CONDOMINIUM RIDER

THIS CONDOMINit)M RIDER is made this 21st day.of June, 2019, and is incorporated into and
shall be deemed to amend-and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument’) of the same dategiven by the undersigned (the “Borrowar”) to secure Borrower's Note to
Baxter Credit Union (the “Lende:”) of the same date and covering the Property described in the Security
instrument and located at:

235 Smith Stroed #306, Palating, IL 60067
[Piaperty Address]

The Property includes a unit in, together with an nndivided-Interest in the common elements of, a
condominium project known as:

Metropolitan
[Name of Condominium Profect]

{the “Condominlum Project”), If the owners assaciation or other entity'which acts for the Condominium
Project {the “Owners Association”) holds fitle to property for the tensfit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owiers Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM GOVENANTS. In addition to the covenants and =greements made in the
Security Instrument, Borrowar and Lender further covenant and agree as follows.

A. Condominium Obligations. Borrower ghall perform all of Borrowe: z-obligations
under the Condominium Project's Constituent Documents. The *Constituent Docuriiente” are the:

(i) Declaration or any other document which creates the Condominium Project; (if) Lv-lzws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when dus,
all dues and assessments imposed purstiant to the Gonstituent Doctments,

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a8 "master” or “blanket” policy on the Condominlum Project which Is
satisfactory to Lender and which provides insurance coverage In the amounts (including
deductible levels), for the periods, and agalnst loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

MINATIIIT AU
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floods, from which Lendar requires insurance, then: (I} Lender walves the provision in Section 3
for the Periodic Payment to Lender of the yearly premium Installments for property insurance on
the Property; and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfled to the extent that the required coverage is pravided
by the Owners Association policy.
oo What Lender requites as a. condition_of this waiver can change during the term of the
van.

Borrower shall give Lender prompt notlce of any lapse in required property insurance
coverage provided by the master or blanket policy,

Intha event of a distribution of property Insurance proceeds in lisu of restoration or repalr
following & '0ss to the Propertty, whather to the unit or to common elements, any procseds
payable to Borower are hereby assigned and shall ba paid to Lender for application to the sums
secured by the Security Instrument, whether ar not then due with the excess, if any, paid to
Borrower. -

C. Public Liakility Insurance. Borrower shall take such actions as may be reazonable
to insure that the Owners Azsociation maintaing a public liability insurance policy acceptable in
form, amount, and extent oi zovorage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
conseguential, payable to Borrowqr in.connection with any condemnation or other taking of all or
any part of the Property, whether of thz unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignsr and shall be paid to Lender, Such proceeds shall be
applied by Lender to the sums secured by the Sacurity Instrument as provided in Section 11,

E. Lender’'s Prior Consent. Borrov er shall not, except after notice to Lender and with
Lender's prior written consent, either partition ¢r subdivide the Property or consent t: (1) the
abandonment or tetmination of the Condominium Pioject, except for abandonment or termination
required by law in the case of substantial destruction by fre or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any eémendment to any provision of the
Constituent Documents if the provision Is for the express benafit of Lender; (i) termination of
professional managerment and agsumption of self-managemert of :ba Ownars Association; or (iv)
any action which would have the effect of rendering the purtic-liability insurance coverage
maintained by the Owners Association unacceptable to Lander,

F. Remedies. If Borrower does not pay condominium dues ar. assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under thwe paragraph F shall
hecome additional debt of Borrower secured by the Security Instrument, Unlzss Bortower and
Lender agree fo other terms of payment, these amounts shall bear interes: frem-the date of
disbursement at the Note rate and shall be payable, with interest, upon notice drevn Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants containad In this
Condominium Rider,

- /Z»\%a.
orrower - Christopher L.. .

Spinelle

Qrigination Company: Baxter Credit Union
NMLSR ID; 476505

Originator: Adam Meyor
NMLSR I0; 489454
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