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MORTGAGE

MAXIMUN LIEN. At no time shall the principal amaunt of lidebtedness secured by the Mortgage, not
Inctuding sums advanced to protoct the securlty of the Mortgage, exceed. $:400,000,00,

THIS MORTGAGE dated June 14, 2019, is made and sxecuted between 4 Llang Zheng aka Davld Zheny,
whose address Is 765 W, 28th Street, Chicago, Il 60616 (reforred fo below s "Grantor"} and AMERICAN
METRO BANK, whose address is 4878 N, Broadway, Chicago, Il 60640 {referred 16 below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, end ennveys to Lender all
of Grantor's right, titla, and Interest In and to the following described real propetty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemants, Tigiis of way, and
eppurtenances; all water, water rights, watercourses and ditch rights (Including stoek in utilides with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incudng without
fimitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located In Coni. County,
State of lMinois;

PARGEL 1: LOT 34 IN SANTE FE GARDEN IIl, BEING A RESUBDIVISION OF PART OF BLOGKS 21, 24, 25
& 41 AND THE VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS, IN
CANAL TRUSTEES’ NEW SUBDIVISION OF BLOCKS IN THE EAST FRACTION OF THE SOUTHEAST ¥ OF
SECTION 21, ALL IN THE TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN,
PARCEL 2; EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF PARKSHORE COMMONS Il COMMUNITY ASSOCIATION RECORDED AS DOCUMENT
NUMBER 0010358538 AS AMENDED.

PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF EASEMENTS; RESTRICTIONS AND COVENANTS FOR TOM PARKWAY RECORDED AS
DOCUMENT NUMBER 0010358536 AND AS AMENDED BY FIRST AMENDED TO DECLARATION OF
EASEMENTS, RESTRICTIONS AND COVENANTS FOR TOM PARKWAY TOWNHOMES REGORDED
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DECEMBER 4, 2001 AS DOCUMENT NUMBER 0011137527,

The Real Property or lts address s commonly known as 1908 South Tom Park Way, Chicago, I.. 60616, The
Real Property tax Identification number is 17-21-435-034-0000.

CROBS-COLLATERALIZATION. In addition to the Note, this Morigage secures all obligations, debts and
liahilities, plus inferest thereon, of either Grantor-or Borrower to Lender, or any one or more of them, as well a3
all claims by Lender against Borrower and Grantor or any ohe or more of them, whether now existing or
hereafter arlsing, whether related or unrelated to the purpose of the Note, whether voluntary or othetwise,
whether dug or »oi due, direct or indirect, determined or undetermined, absolute or contingent, liquiciated or
unliquiciated, whether Borrower or Grantor may be liable individually or jointly with others, whether abligatad as
guarantor, surety, arcommodation party or otherwise, and whether recovery upon such amounts may be or
heraafter may become taried by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may buecme otherwise unenforcaable,

“Grantor prasently assigns to’Lznder all of Grantor's right, title, and Interest In and to all present and future
leases of the Property and all %ents from the Property. [In addition, Grantor grants to Lendor @ Uniform
Commercial Code securlty interest in tha Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSICKMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS INTENDED
TQO AND SHALL BE VALID AND HAVE PRIORITY ZVER ALL SUBSEQUENT LIENS AND ENCUMBRANGES,
INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TO THE EXTENT OF THE MAXIMUM AMGUNY SEGCURED HEREBY. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: ‘

GRANTOR'S WAIVERS. Crantor waives all rights or defeises arising by reason of any “one action” or
"anti-deficiency” law, or any other law which may prevent Lende: from bringing any action against Grantor,
including a claim for deficlency to the extent Lender is otherwisa enitied to @ claim for defleiency, before or
after Lender's commencement or completion of any foreclosure aciion, ither Judicially or by exercise of a
power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that, (1) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full-‘power, right, and authority to
anter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result In a default under any agresment or other instrument binding upon Grantar and do not result in a
violation of any law, regulation, court decres or order applicable to Grantor; (d) Grrintoi has established
adequate means of obtaining from Borrower on a continuing basis information about 2urrower's financial
condition; and (g) Lender has made no representation to Grantor about Borrower (Including witkout limitation
the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Except as otherwlse provided in this Mortgage, Borrower and Giantor shall
pay tao Lender all Indebtednass securad by this Mortgage a3 it bacomes due, and Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgaga,

POSSESSION AND MAINTENANGE QF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governad by the following provisions;

Possesslon and Use. Untll the occurrence of an Event of Defaull, Grantor may (1) remaln in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property,

Duty to Maintain, Grantor shall maintain the Property in tenartable condition and promptly perform all
repairs, replacements, and maintenance necassary to praserve lts value,

Compliance With Environmental Laws, Grantor tepresents and warrants to Lender thaty (1} During the
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period of Qrantor's ownership of the Property, thers has been no use, generation, manufacturs, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any parson on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason 1o believe that there has bean,
except as previously disclosed to and acknowledged by Lander in writing, (2) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Mazardous Substance on, under, about or from the Property by any prior owners
or accupants of the Property, or (¢) any actual or threatened litigation or claims of any kind by any person
relating to such matlers; and (3) Except as previously disclosed to end acknowledged by Lender in
writlng, (a} nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, iwanufacture, store, treat, dispose of or relesse any Hazardous Substance on, under, abaut
or from the Property; and (b) any such activity shall ba conducted in compliance with all applicable
federal, state, and 'ocal laws, regulations and ordinances, Including without Hmitation alt Environmantal
Laws, Grantor auinarizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expnve, as Lender may deem appropriate to determine compliance of the Property with
this section of the Morigage« Any inspections or tests made by Landler shall bs for Lendat's purposes only
and shall not ba construedto ereate any responsibility or liability an the part of Lender to Grantor or to any
other person. The representations.and warranties contalned herein are based on Grantor's due diligence in
investigating the Property for Hazsdous Substances, Grantor hereby (1) releases and waives any future
claims agalnst Lender for indemnity or suntribution in the event Grantor becomes tlable for cleanup or other
costs under any such laws; and (2) ‘agrees to Indemnify, defend, and hold harmless Lender agalnst any
and all claims, losses, liabilitles, damages. panaltles, and expenses which Lender may directly of indlractly
sustain o suffer resuiting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, raisase or threatened release occuring prior to Grantor's
ownership or interest in tha Property, whether or nei this same was or should have basn known to Grantor.
The provisions of this section of the Mortgage, Ircluzing the obligation to indemnify and defond, shall
survive the payment of the Indebtedness and the setisfaziion and reconveyance of the llen of this Mortgage
and shall not be afected by Lender's acquisition of any intarszt In the Property, whether by foreclosure or
otherwise,

Nulsance, Waste, Grantor shall not cause, conduct or permit-say nuieance nor commit, permlt, or suffer
any stripping of or waste on or to the Property or any portion ¢f tha Property. Without limiting the
generality of the faregoing, Grantor will not remove, or grant to any ofiini-varty the right to remove, any
timber, minerals (inchuding ol and gas), coal, clay, scaria, soll, gravel oriow products without Lender's
prior written consent,

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prlor written consent, As a condition to the removal of any Improvemsnts, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such wiriovements with
Improvements of af least equal value,

Lendet's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Broperty
at all reasonable times to attend to Lender's Interests and to inspect the Real Property for purposes of
Grantor's compllance with the terms and conditions of this Morlgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter In effect, of all governmental authorities applicable to the use or
accupancy of the Proparty, including without imitation, the Americans With Disabllities Act. Grantor may
contest In good faith any such law, ordihance, or regulation and withhold compliance during any
proceeding, Ineluding appropriate appeals, 80 long as Grantor has notified Lender In writing prior to doing
$0 and so long as, In Lender's sole opinion, Lender's interssts in the Property are not jeopardized. Lender
may requlre Grantor to post adequate securlty or & surety bond, reasonably satisfactory to Lender, to
protect Lender's Interest,

Duty to Protect. Grantor agraes neither to abandon or leave unattanded the Property, Grantor shall do all
other acts, In addition to those acts set forth ahova in this sectlon, which from the character and use of the
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Lender may require. Policles shall ba writtan by such Insurance companlas and In such form as may be
reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelied or diminished without a minimum of ten (10}
days' prior written notice to Lender andt not containing any disclaimer of the insurer's liability for fallure to
glve such notice. Each insurance policy also shall include an endorsement providing that caverage in favor
of Lender will not be impalired In any way by any act, omilssion or default of Grantor or any other person,
Should the-Real Property- be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and malntain Federal Flood
Insurance, if available, within 45 days after notice Is given by Lender that the Property is located In 4
speclal flood *azard area, for the full unpaid principal batance of the loan and any prior liens on the property
seclring the loar,.up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwige requires by Lender, and ta maintaln such insutance for the term of tha loan.

Application of Proseess.. Grantor shall promptly notify Lender of any loss or damage to the Property,
Lendar may make prool ¢ !ass if Grantor fails to do so within fifteen (15) days of the casualty, Whether or
not Lender's sectirity Is iinparad, Lender may, at Lender's elaction, recelve and retaln the proceeds of any
Insurance and apply the prorseds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repale of the Property. If Lender slects to apply the procseds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improverments in a manner satisfactary
to Lender. Lender shall, upon satisfaitory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repalror restaration If Grantor is not in default under this Morlgage.
Any proceeds which hava not been disbursac within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Froperty shall ba used first to pay any amount owing to
Lender under this Mortgrage, then to pay actrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness, If Lender holds any proceeds after payment In full of the
Indebtedness, sush proceeds shall be paid to Grantor ag Glentor's Intarests may appear,

LENDER'S EXPENDITURES. If any action or proceeding Is conirenced that would matetially affect Lender's
Interest In the Property or If Grantor falls to comply with any pruvision of this Mortgage or any Related
Docurents, including but not imited to Grantor's Tallure to discharge v pay when dus any amounts Grantor i
required to discharge or pay under this Mortgage cr any Related Documznts, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, ncluding but not limited to
discharging or paying all taxes, llens, security Interests, encumbrances and giher clalms, at eny time levied or
placed on the Property and paying all costs for insuring, maintaining and presanving the Property, Al such
expenditures incurred or paid by Lender for such purposes will then bear Interest af the.rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantoi. All such expenses will
become a pait of the Indebtadness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
dus during either (1) the term of any applicable Insurance policy; or (2) the remaining term o the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Monaage also
will sacure payment of these amounts, Such right shall be In addition to afl other rights and remedics 1o which
Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, frae and clear of all llens and encumbrances other than those set forth in the Res! Property
description or In any title Insurance poliey, title raport, of final title opinlon issued in favor of, and aceapted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception In the paragraph above, Grantor watrants and will forever
defend the title to the Property against the lawful clalms of all persons, In the event any action or
praceeding ls commenced that questions Grantor's fitle or the interest of Lender under this Mortgags,
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Grantor shall defend the action at Grantor's expense, Grantor may be the nominal pary In such
proceeding, but Lender shall be entitled to participate in the procesding and to be representad In the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as [endar may request from fime to time to permit such particlpation.

Compliance With Laws. Grantor warrants that the Propetty and Grantor's use of the Properly complios
with alt exlsting applicable laws, ordinances, and regulations of governmental authorities,

Survival of Representations and Warranties, Al representations, warranties, and agreements made by

Grantor in this Mortgage shall survive the execution and delivery of this Morigage, shall be continuing in

nature, and #aai! remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
- full,

CONDEMNATION. The fallowing provisions relating to condemnation procesdings are a part of this Mortgage:

Proceedings. If any pideseding In condemnation Is filed, Grantor shall promptly nolify Lender In writing,
and Grantor shall promply ‘ake such steps as may be necessary to defend the action and obtain the
award. Grantor may be tha nominal patly in such proceading, but Lender shall be entitled to participate In
the proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor wil
dsliver or cause to be delivered 44 Lander such Instruments and documentation as may be requested by
Lender from time to time to permit such participation,

Application of Net Proceeds., If all ot-any part of the Property Is condemned by eminent domain
proceedings or by any praceeding or purciiesein lleu of condemnation, Lender may at its election reyuire
that all or any portion of the net proceeds i ‘a= award be appliad to the Indabtadness or the rapair or
restoration of the Property. The net proceeds of fie award shall mean the award after payment of all
remsonable costs, expenses, and altorneys' fees Inc.med by Lender in connection with the condemnation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions -
relating to governmental taxes, fees and charges are a part of e Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
* addition to this Mortgage and take whatever other action Is requester by Lender to perfoct and continue
Lender's lien on the Real Property, Grantor shall reimburse Lendar for all taxes, as described below,
together with all expenses Incurred In recording, perfacting or continuing 4his Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recorsing -0~ reglstaring this Mortgage.

Taxes, The following shall constitute taxes to which this section applles: (1) 3 spacific tax upon this type
of Mortgage or upon all or any part of the Indabtedness secured by this Mortgano; (2) a specific tax on
Borrower which Borrower Is authorized or required to deduct from payments on the ndebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable ageinst the Lungar. or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtednass or on paytrerts of princioal
and interest made by Borrower.,

Bubsequent Taxes. If any tax to which this section applies is enacted subsequent to the cate of this
Mortgage, this event shall hava the same eifect as an Event of Default, and Lender may exercise any or all
of its available ramadies for an Event of Default as provided below unless Grantor elther (1) pays the tax
bafore it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Llens section
and deposits with Lender cash or a sufficient corporate surety bond or other security safisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Becurity Agreement. This Instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amanded from time to time.

Security Interest. U}aon request by Lender, Grantor shall take whatever action is requested by Lender to
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perfact and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property recards, Lender may, at any time and without further authorization from
Grantor, flle exacuted counterparts, coples or reproductions of this Mortgage as a financing statsment.
Grantor shall relmburse Lender for all expanses Incured In perfacting or continuing this securlty interest.
Upon default, Grantor shall not remove, sevar or detach the Personal Property from the Property, Upon
default, Grantor shall assemble any Personal Properly not affixed to the Property In a manner and at a place
reagonably convenlent to Grantor and Lender and make it avallable to Lender within three (3) days after
receipt of wiltten demand from Lender to the extent permitted by applicable law.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party) from which Information
concerning Ane.security Interest granted by this Mortgage may be obtalned (each as required by the
Uniform Commeccial Code) are s stated on the first page of this Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FAGT. The following pravisions relating to further assurances and
altorney-in-fact are a pail o< this Mortgage;

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will c2use to be made, executed or delivered, to Lender o to Lender's designee, and
when requested by Lender, causs t he filed, recorded, refiled, or rerecorded, as the case may be, at such
times and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deetls, security agresments, financing statements, continuation statements, instruments
of further agsurance, certificates, and uiher documents as may, In the sole opinion of Lender, be necessary
or desirable In order to effectuats, complets, porfect, continue, or preserve (1 ) Borrower's and Grantor's
obligations under the Note, this Mortgage, srd the Related Documents; and (2) the liens and security
interasts created by this Mortgage on the Property, »hether now owned of heraafter acqulred by Grantar,
Unless prohibited by law or Lendar agrees to the contrary in writing, Grantor shall relmburse Lender for all
costs and expenses incurred In connection with the maiters referred to in this paragraph,

Attomey-in-Fact. If Grantor falls to do any of the things refared to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expeize. For such purposes, Grantor hersby
Iravocably appoints Lender as Grantor's attorney-In-fact for the ruipose of making, executing, delivering,
filing, recording, and doing all other things as may be necassary or desirable, In Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness wher-due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Morigage, Lender Shalh execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termidotion of any financing
statement on file evidencing Lender's securily interest In the Rents and the Personal Property.. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender fram tire to time,

REINSTATEMENT OF SECURITY INTEREST. If payment Is made by Borrower, whethe! voluntarlly or
otherwlse, or by guarantor or by any third parly, on the Indebtedness and thereafter Lender is forcud to rermit
the amount of that payment (A) to Borrower's trustee in bankruptey or to any similar person usder any
federal or state bankruptey law or law for the relief of debtors, (B) by reason of any judament, decree or order
of any court or administrative hody having jurisdiction over Lender or any of Lender's property, or (C) by
reasen of any setlament or compromise of any claim made by Lender with any clalmant (including without
limitation Borrower), the Indebtedness shall be cansiderad unpald for the purpose of enforcement of this
Mortgage and this Mortgage shall contihue to be effective or shall be relnstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrurment or agreement svidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shell be bound by any Judgment,
decres, order, setlement or compromise refating to the Indebtadnass o to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's aption, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when dus under the Indebtedness.
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Property ars reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior wiltten consent, of alf or
any part of the Real Property, or any interest In the Real Property, A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or Involuntary; whather by outright sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold Iriterest with 4 term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial Interest in or to any fand trust holding title to the Real Property, or by
any other methed of conveyance of an interest in the Real Property, If any Grantor is a corporation,
partnarship or iimided lability company, transfer also includes any change iIn ownership of more than
twanty-five percert 126%) of the voting stock, partnarship interests or limited liability company interests, as
the case may be, of euch Grantor, Howavaer, this option shall not ba exercised by Lender if stich exercise I3
prohibited by fadaral law.or by lliinols law,

TAXES AND LIENS. The fouowing provisions relaling to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay winen dus (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges lovied against or on account of the
Property, and shell pay when due all Slairss for work dotie on or for services rendered or material furnished
to the Propetly. Grantor shall malntain 4 Property free of any liens having priotity over or equal to the
Interest of Lender under this Mortgage, cxnept for those liens specifically agreed to In writing by Lender,
and except for the llen of taxes and assessrents not due s further specified in the Right to Contest
paragraph.

Right to Contest, Grantor may withhold paymenuof zny tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long aetander's interest In the Property is not jeopardized,
If a flen arises or is filed as a result of nonpayment, Girater shall within fifteen (15) days after the lien
ariges or, if a llen is filed, within fitteen (15) days after Granter fias notice of the fillng, secure the discharge
of the lien, or if requested by Lender, deposlt with Lender casn-or a sufficlent corporate surety bond or
other security satisfactory to Lender in an amount sufficient to rlischarge the llen plus any costs and
aftorneys’ foes, or other charges that could sccrue as a result of & foreclosure or sale under the llen. In
any contest, Grantor shall defend Itself and Lender and shall saueiy any adverse judgment befors
anforcement against the Property, Grantor shall name Lender as an addiuonal obligee under any surety
bond furnished ih the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactary evidance of payment of
the taxes or assessmants and shall authorlze the appropriate governmental officlal to dafiver fo Lender at
any time a written statement of the taxes and assessments against the Proparty,

Notice of Construction, Grantor shall notify Lender at least fifleen (15) days befors anv work s
commenced, any services are furnished, or any materials are supplied to the Property, If any wechanic's
llen, materialmen's llen, ar other len could be assertad on account of the wark, services, or materials.
Grantor will upon request of Lender furnish to Lender advance mssurances satisfactory to Lender that
Grantor can and will pay the cost of such Improvemants,

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insurng the Property are & part of this
Mortgage:

Malntenance of Insurance, Grantor shall procure and maintaln policles of fire insurance with standard
extended coverage endorsements on & replacement basls for the full insurable value covering all
Improvements on the Real Property in ain amount sufficient to avoid application of any coinsurance dlause,
and with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain
comprehenslve general llability insurance in such coverage amounts as Lender may request with Lander
being named as additional instireds In such liability insurance policies, Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business Interruption and boller insurance as
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Default on Other Payments, Fallure of Grantor within the time requived by this Mortgage to make any
payment for taxes or insurance, or any other payment nacessary to prevent filing of or to effect discharge
of any lien,

Other Defaults. Borrower or Grantor falls to comply with or to perform any other term, obligation,
covenant or condition contained In this Mortgage or in any of the Related Dosuments o to comply with ar
to perform any term, obligation, covenant or condition contained in any other agreement betwsen Lender
and Borrower or Grantor. ‘

Default in Favor of Third Partivs, Should Borrower or any Grantor default under any loan, extension of
credit, secur’ly agreement, purchase or sales agraement, or any other agreement, In favor of any other
creditor or persen that may matarlally affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the ndebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage onany of the Relatad Documents,

False Statements, Amyu/erranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Morlgage or the Related Documents Is false or
misleading in any materlal rzgpect, either now or at the time made or fumished or becomess false or
mistoading at any time thereatter,

Defoctive Collateralization. This Mortgzge or any of the Related Documents ceases to ba in full force and
effect (including fallure of any collateral document to create a valld and perfested security interest or lien)
at any time and for any reason,

Peath or Insolvenay, The dissolution of Granigr= {ragardiess of whether election to continue is made), any
member withdraws from tha limited llabllity company,-or any other termination of Botrower's or Grantor's

- éxistence as a going business or the death of any member, the Insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borower's o Grantor's property, any assignment for the benefit
of creditors, any type of creditor warkout, or the commeniceinent of any proceeding under any bankruptcy
or Insolvency laws by or against Borrower or Grantor,

Creditor or Forfelture Proceedings. Commencernent of foreclosirs or forfelture proceedings, whether by
Judicial proceeding, seff-help, repossession or any other method, by sy wreditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebiednass, This Includes a gamishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender, However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Giantor as to the validity or
reasonablensss of the claim which Is the basis of the creditor or forfaiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding snd deposits with Lender
monies or a surety bond for the creditor ot forfeiture proceeding, In an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the disputa,

Breach of Other Agreement, Any breach by Borrower or Grantor under the terms of any oihur agreement
between Borrower or Grantor and Lender that Is not remedied within any grace perlod provid«d therein,
including without limitation any agreement concerning any Indebtedness or other obligation of Barrower or
Grantor to Lender, whether existing now or later.

Events Affocting Guarantor. Any of the preceding events aceurs with respect to any Guaranter of any of
the Indebtedness or any Guarantor dles or becomes incompatent, or ravokes or disptites the validity of, or
liability under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender balieves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity, Lender In good falth belloves itself Insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lendsr's option, may exercise any one or more of the following rights and remedies, In addition to
any other rights or ramadles provided by law:
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Accolerate Indebtedness. Lender shall have the right at its option without notice to Borrower of Grantor to
declare the entire [ndebtedness immediately dua and payable, including any prepayment penailty that
Borrower would be required to pay, -

UCC Remedies, With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take posseseion of the
Property and collect the Rents, Including amounts past due and unpaid, and apply the net ptoceeds, aver
and above Lender's costs, agalnst the ndebtednese, In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees diractly to Lender. If the Rents
are coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attarney-in-fact to endorse
instruments recelved in payment theraof in the name of Grantor and to hegotiate the same and collsct the
. proceeds, Payments by tenants ar other users to Lender In rasponse to Lender's demand shall satisfy the
obligations for whicli ;8 payments are made, whether ot not any proper grounds for the demand exlsted.
Lander may exerclse its rights under this subparagraph either In persan, by agent, or threugh a recsiver.

Mortgagee In Possesslon. Leraer shall have the right to be placed 28 mertgagee in possession or to have a
receliver appointed to take posessnion of all or any part of the Property, with the power to protect and
preserve the Property, to operate fie Property precading foreclosure or sale, and to collect the Rents from
the Property and apply the proceads, «verand above the cost of the receivaership, against the Indebtedness,
The marlgagee in possession or recelver riey serve without bond If permitted by law. - Lender's right to the
appaintment of a receiver shall exist wiwetlier or not the apparent value of the Property exceeds the
Indebtadness by a substantial amount, Empicyrient by Lender shall not disqualify a person from serving as
a recsiver,

Judictal Foreclosure, Lender may obtain a Judiclal acerze foraclosing Grantor's interest in all or any part of
the Property,

Deficlency Judgment. [f permittad by applicable law, Lender may obtain a judgment for any deficiancy
remaining in the Indebtedness due to Lender after application of all amounts recelved from the exerclse of
the rights provided In this section,

Other Remedies. Lender shall hava all other rights and remadies provided in this Mortgage or the Note or
available at law or In equity,

Sale of the Property, To the extent pemitied by applicable law, Borrower =id-Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remediss, Lender shall be free to
sell all or any part of the Property together or separately, In one sale or by separsie saies. Lendsr shall be
entitied to bid at any public sale on all or any portion of the Property,

Notice of ale. Lender shall give Grantor reasonable notice of the time and place of any nubiic sale of the
Personal Property or of the time after which any private sale or other intended disposition «f the Pergonal
Property is to be made, Reasonable notice shall mean notice given at least ten (10) days before tha time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property. ‘

Election of Remedies, Elaction by Lender to pursus any remedy shall not excluda pursuit of any other
remedy, and an elaction to make expenditures or to take action to parfarm an abligation of Grantor under
this Morlgage, after Grantor's fallure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed o as to limit or restrict
the rights and remedies avallable to Lender following an Event of Default, or In any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or Indirectly
securing the Indebtedness,

Attorneys' Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shalt be entitled to recover such sum as the court may adjudge reasonable as attomeys’
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fees at trial and upon any appeal. Whether or not any court action Is involved, and to the axtent not
prohiblted by law, all reasonabla expenses Lender incurs that in Lender's oplnion are nacessary at any time
for the protection of its interast or the enforcement of Its rights shall becoma & part of the Indebtedness
payable on demand and shall bear Interest at the Note rate from the date of the expenditure unti! repald.
Expenses coverad by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fess and Lender's legal expenses, whether or not there Is a lawsult,
including attomeys' fees and expenaes for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or Injunction), appesls, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (Including foreclosure reports), surveyors' reports, and appralsal
fees and tith insurance, to the extent permitted by applicable law, Grantor aiso will pay any court costs, in
additlon to all ofer sums provided by law.

NOTICES. Any noies raquired to be given under this Mortgage, Including without limitation any notice of
default and any notica of sale shall be glven in writing, and shall be effective when actually dellvered, whan
. actually. recaived by telefagsimile (unless otherwise required by faw), when deposited .with a nationally
recognized ovarnight courler, 2+, If mailed, when daposited In the United States mall, as first class, certified or
registered mail postage prepak!,directed to the addresses shown near the beginning of this Mortgage. All
coples of notices of foreclosure froin the holder of any llen which has priority over this Mortgage shall be sent
to Lender's addregs, as shown near fie beginning of this Mortgage, Any party may change its address for
notices under this Mortgage by giving for mal written notice to the other parties, specifylng that the purpose of
the nofice Is to change the party's address.” "or notice purposes, Grantor agrees to keep Lender Informed at all
times of Grantor's curent address, Unless wherwise provided or required by law, if there Is more than one
Grantor, any hotice given by Lender to any Granior e deamed to be notice given to all Grantors.

MISCELLANEQOUS PROVISIONS. The following miscellanatus provisions are a part of this Mortgege:

Amendments, This Martgage, together with any Relter Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth(In<his Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing 4nc 2lgned by the party or parties sought to be
charged or bound by the elteration or amendment,

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net opsrating incuma ‘ecelved from the Property during
Grantor's pravieus fiscal year in such form and detail as Lander shall requics,. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made i1 esnnection with the operation
of the Property.

Caption Headings. Caption headings In this Mortgage are for convenience purposss enty and are not to be
used to interpret or define the provisions of this Mortgage,

Governing Law, This Mortgage will be governed by federal law applicable to Lender and, <o the extent not
preempted by federal law, the laws of the State of lilinols without regard to its conflicts of ‘aw nrovisions,
This Mortgage has been accepted by Lender [n the State of lllinols.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
savaral, and all references to Grantor shall mean each and every Grantor, and all refersnces to Borrower
shall mean each and every Borrower, This maans that each Grantor signing below is reaponsible for all
obligations In this Morigage.

No Walver by Lender, Lender shall not be deemed to have waived any rights under this Mortgage unless
guch walver is given In writing and signed by Lender. No delay or omigsion on the part of Lender in
exercising any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall nat prejudice or constitute a waiver of Lender's right otbierwise to demand
strict compliance with that provigion or any other provision of this Mortgage. No prior waiver by Lender,
nor any cotlrse of dealing between Lender and Grantor, shall constitute a waiver of any of Lendar's rights
or of any of Grantor's abligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
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continulng consent to subsequent instances where stch consent is requirad and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If & court of competent jurisdiction finds any provision of this Mortgage to be Negel, invalid,
or unenforceable as to any circumstancs, that finding shall not make the offending provision ltegal, Invalid,
or unenforceabls as to any other circumstance, If feasible, the offending provision shall be considered
modified so that it becomes legal, valld and enforceable. If the offending provision cannot be so modified,
it shall be considered deloted from this Mortgage, Unless otherwlse required by law, the iltegality,
invalidity, or unenforceability of any pravision of this Mortgage shall not affect the legality, validity or
anforceabllitv.of any other provision of this Mortgage,

Merger. There ~hall be no merger of the interest or estate created by this Morigage with any ather interest
or estate in therFroperty at any time held by or for the benefit of Lendar in any capacity, without the
written consent r Lender,

Successors and Assitta-. Subject to any limitations stated in_this Morigage on transfer of Grantor's
interest, this Mortgage shxiibe binding upon and inure to the benefit of the parties, thelr successors and
assigns. If ownership of 14 Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal With. Grantor's successors with reference to this Morlgage and the
Indebtedress hy way of forbeararice or extension without releaging Grantor from the obligations of this
Mortgage or liabillty under the Indebtrdness,

Time is of the Essence, Time Is of the edisence In the performance of this Mortgage.

Waive Jury. All parties to this Mortgage heveh v waive the right to any jury trial In any action, proceeding,
or cotnterclaim brought by any party against acy othor party.

Waiver of Homestead Exemption, Grantor hereny rolaases and waives ail rights and benefits of the
homestead exemption laws of the State of llinals as te-aibindebtedness secured by this Mortgage,

DEFINITIONS, The following capitalized words and terms shall nave the following meanings when used in this
Morlgage. Unless specifically stated to the contrary, all referencée to dollar amounts shall mean amounts in
lawful money of the United States of America, Words and terms-used In.the singular shall include the plural,
and the plural shall include the singular, s the context may require. Words end terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniterer Commercial Code:

Borrower. The word "Borrower" means Strings Hyde Park, LLC and incluges all co-signers and co-makers
sighing the Note and all their successors and assigns,

Befault. The word "Default® means the Default set forth in this Mortgage In the seotlzn#itled "Default”,

Environmental Laws, The words "Environmental Laws" mean any and all state, fedeis aiid-local statutes,
regulations and ordinances relating to the protection of human health or the environment, inziuding without
limitation the Comprehensive Environmental Response, Compensation, and Liabilly Ac’ of 1980, as
amended, 42 U.B.C. Section 9601, et seq, ("CERCLA"), the Superfund Amendments and Reautiorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 1.8.C.
Section 1801, ef seq., the Resource Conservation and Recovery Act, 42 U.8.C. Section 6901, et sad., or
other applicable state or faderal laws, rules, or ragulations acdopted pursuant thereto,

Event of Defawlt. The words "Event of Default' mean any of the events of default sat forth In this
Mortgage In the events of default section of this Mortgags.

Grantor, The word "Grantor" means Jian Liang Zhang aka David Zheng.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness,

Guaranty, The word "Guaranty” means the guaranty from Guarantor ta Lender, including without imitation
a guaranty of all or part of tha Note,
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Hazardous Substances, The words "Hazardous Substences" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause of pose a present or
potential hazard to human heatth or the environment when improperly used, treated, storad, disposad of,
generated, manufactured, transported or otherwise handled. The words *Hazardous Substances" are used
in thelr very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste ag defined by or fisted under the Environmentsl Laws. The term "Hazardous
Substances” also Includes, without limitation, petroteum and petrofeum by-products or any fraction thereof
and asbestos,

Improvements..  The word "Improvements” means all existing and future improvements, buildings,
structures, ‘moklle hames affixed on the Real Property, facilities, additions, replacements and other
construction or/tha. Real Property,

Indebtedness, Tne word "Ihdobtednass” means all principal, Interest, and other amounts, costs and
expenses payable undet the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consoiidatizas of and substitutions for the Nots or Refated Docurnsnts and any amounts
expended or advanced by Lander to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgaga, together with interest on such armounts as provided in
this Mortgage. 8peclfically, withzullimitation, Indebtedness Includes all armounts that may be indirectly
secured by the Cross-Collateralization provision of thls Mortgage,

Lender. The word "Lender” means AMER!GAN METRO BANK, its suacessors and assigns.
Mortgage. The word "Mortgage" means this Morigage batween Grantor and Lender,

Note. The word "Note" means the promissory note-dated June 14, 2019, in the original principal amount
of $200,000.00 from Borrower to Lender, together with all renawals of, extenslons of, madifications of,
refinancings of, consolidations of, and substitutions for ‘he promissory note or agreemant. The interest
rata on the Note is a varlable interest rate based upon an ‘nedsy, The index currently Is 8,.500% per annum,
interast on the unpaild principal balance of the Note will bs caleulated using a rate of 2.000 percentage
points over the Index, rounded to the nearest 0.126 percent, adusted If necessary for any minimum and
maximum rate limitations described below, resulling in an initiai rate.=f 7.600% based on a year of 360
days. Payments on the Note are to be made in accordance with tha foliowing payment schedule: in one
payment of all outstanding principal plus all acorued unpaid interest-ox-June 14, 2020, In addition,
Borrower will pay regular monthly payments of all acorued unpald Interest fua-as of each payment date,
baginning July 14, 2019, with all subsequent interest payments to be due on'i'is zame day of each month
after that. If the index Increases, the payments tied to the Index, and therefora (70 total amount secured
hereunder, will increase, Any variable interest rate tied to the hdex shall be caiculated as of, and shall
begin on, the commencement date Indicated for the applicable payment stream. 'NOTICE: Under no
circumstances shall the interest rate on this Note be less than 5.000% per annum or mors thar (except for
any higher default rate shown in the Note) the lesser of 18,000% per annum or the maximur: tote allowed
by appliceble law. The maturity date of the Note Is June 14, 2020, NOTICE TO GRANTOK; iHE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean afl equipment, fixtures, and other articles of
personal proparly now or hersafter ownad by Grantor, and now ar hateafter attached or affixed to the Real
Property; together with all accessions, parts, and addltions to, all replacements of, and all substitutions for,
any of such property; and together with all proceads (including without limitation all insurance proceads
and refunds of premlums) from any sale or other digposition of the Property,

Property. The ward "Property” means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property mean the real property, interests and rights, as further described
in this Mortgage,

Related Documents. The words "Related Documents" mean all promissory notes, cradit agreements, loan
agresments, environmental agresments, guaranties, securlty agresments, morigages, deeds of trust,
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security deeds, collateral mortgages, and all other instruments, agreemants and documents, whether now
or hereafter existing, executed in connaction with the Indebtedness.

Rents, The ward "Rents" means all presant and future rents, revenues, Income, lssues, royaltias, profits,
and other banefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

r
7

X %%ﬂﬁ; #/j/
i en avid Lyang
///

-

INDIVISUAL ACKNOWLEDGMENT

STATE OF IA )
) 88
COUNTY OF Co O K )

On this day before me, the undersighed Notary Public, personally zppaared Jian Liang Zheng aka David Zheng,
to me known to be the individual described In and who executed tha Mortaage, and acknowledged that he or
she eigned the Mortgage as his or her free and voluntary act and decd, for the uses and purposes therein
mentioned,

Glven under my hand and uffy seal this lt* il day of A , 20 \‘1 .

By I Reslding at 02340 W lﬂ‘DUqL})aod fve.-
Notary Public In and for th(zgtata of LU G{M A (5' 05 dt

My commission expires d;li'/ﬁ; J( I '1 {

il APy
MARY CHOY
Syrie ) DEFICIAL SEALC
Whalt il Notary Publlg, State of Illiniofs
My Cammission Expiras
Septembar 12, 2020
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