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Melanie Johnson
3940 N RAVENSWOOD
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GUARANTEED RATE, INC.
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Loan Number: 192543038

Loan Number: 132543038

[Space Above This Line For Recording Dats)

MORTGAGE

MIN: 100196399020593958 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docume.t ur+. defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whiciisdited  JUNE 19, 2019 » together
with all Riders to this document.
{B) "Borrower"is AUBREY K TERRAZAS AND ALEXXNOFR R TERRAZAS, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortyagee under this Security
Instrument. MERS is organized and existing under- the laws of Delaware, and-has an-address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS

(D) “"Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE

Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

K

(E) "Note" means the promissory note signed by Borrower and dated JUNE 19, 2019

The Note states that Borrower owes Lender ONE HUNDRED THIRTY-NINE THOUSAND FIVE HUNDRED
AND 00/100 Dollars (U.S. $ 139,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in full not later than
JULY 1, 2049

ILLINQIS - Single Famlly - Fannie Mae/Freddia Mac UNIFCRM INSTRUMENT MERS DocMagic CIFGmS
Form 3014 ?8 ¥ Page 1 wuw. docmagic. cam
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() "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ail sums due under this Security Instrument, plus interest.

(B) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [ Pianned Unit Development Rider
[ Balloon Rider [0 Biweekly Payment Rider

(O 1-4 Family Rider [X] Second Home Rider

] Condominium Rider fX] Other(s) {specify]

Fixed Interest Rate Rider

(I} “Applicable Law" m=ans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ~rd<rs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatic.c Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or (ne Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" mears any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiate ¢.rough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or avtha'ize s {financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfcss, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse cransfers,

(£) "Escrow Items" means those items that are descrivad S Section 3.

(M) "Miscellaneons Proceeds” means any compensation, atiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the covezass described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of sit ur any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) miscepresentations of, or omissions as .t the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against th s norpayment of, or default on, the Loan.
(0) "Perlodic Payment" means the regularly scheduled amount due for (ij rijmcipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢ 92q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor- legislation or regulation that governs the-same. subject.matter. - As-used-in" thig-Security-Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "“federally rels’ed mortgage loan"
even if the Loan does not quzlify as a "federally related mortgage loan” under RESPA, :

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whéf'iex or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymen( of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property lacated in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT - MERS DocMagic CHTN0S
Form 3014 1?31 i Page 2 of 14 www, docmagic. oom
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT “a“.
A.P.N.: 13-36-113-086-1049

which cucrently has the address of 2133 N KFEDZIE BLVD UNIT G
[Street]
CHICAGO , Minois 60647 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH a' the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures nv% or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumers. Al of the foregoing is referred to in this Security Instrument as the "Property, "
Borrower understands and agrees that MERS hoids only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply v/ith Liw or custom, MERS (as nomines for Lender and Lender' s successors
and assigns) has the right: to exercise any or ul of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqr.med of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ‘estare bereby conveyed and has ¢he right
to mortgage, grant and convey the Property and that the Property is uneicurabered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agais.t.all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use axd ron-uniform covenants with
limited variations by jurisdiction-to.constitute-a uniform-security instrument covering-rezproperty-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargez. Sorrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment char e and late
charges due under the Note. Borrower shall also pay funds for Escrow Jtems pussuant to Section 3, Paymen(s due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retorned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electrenic Funds Transfer.

Payments ave deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINQIS - Single Family - Fannie MaefFreddia Mac UNIFORM INSTRUMENT - MERS DocMagic EFamm
Form 3014 14N y Page 3 of 14 wunw, docinagic.com
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereonder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and arvlied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal ke nder the Note; (c) amounts due under Section 3. ‘Such payments shall be applied to each Periodic
Payment in the rider in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounte duie under this Security Instrument, and thea to reduce the principal balance of the Note,

[f Lender receives » payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late chacs2 due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Pay-aeat is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Peyzients if, and to the extent that, each payment can be paid in full. To the extent that
amy excess exists after the payment s 2priied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Vomuntary prepayments shall be applied first to any prepayment cherges and then
as described in the Note.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or ching> tae amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shaii pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority ove: s Security Instrument 2s a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Propelty, if any; (c) premivms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurancs pr..mums if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums ip-accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time dv g the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escroived 1y Borrower, and such dues, foes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lepder all notices of amounts o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items mulrss Lender waives Borcower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrow~:"s cbligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. L1 ihe event of such waiver,

--Borrower shall pay ditectly, when and where-payable; the amounts-due for-any Escrow-licms £o:-which- payment of
Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts eviden.irg such payment
within such time period as Lender may require. Borrowet's obligation to make such payments and i provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumeut; 2> the phrase

" covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pwsuant io
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise iis rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

ILLINQYS - 8i le Famlly - Fannie Mae/Freddie Mag UNJFORM INSTRUMENT - MERS DocMagpc EFsomes
Fam 3014 1 e Paga 4 of 14 m,dooggag}c‘m
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The Funds shafl be held in an institution whose deposits are insured by a fedecal agency, instramentality, or
entity (including Lender, if Lender is an institution whose deposiis are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Escrow Items no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortrge iy accordance with RBSPA, but in no more than 12 menthly payments. If there is a deficiency of
Funds held in eseiow, as defined under RESPA, Lender shall notify Borrower as required by RBSPA, and Borrower
shall pay to Lende¢ the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payment..

Upon payment in fali of 2l) sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lender:.

4. Charges; Liens. Bo‘zgwer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priccitr ever this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Asesciation Dues, Fees, and Assessments, if any. To the extsnt that these items
are Escrow Items, Borrower shall pay thm it the manner provided in Section 3.

Borrower shall promptly discharge any ien which has priority over this Security Instrument unless Botrower;
(a) agrees in writing to the payment of the obligtion secured by the lien in 2 manmer acceptable to Lender, but only
so long as Borrower is performing such agreem<ii; (b} contests the lien in geod faith by, or defends against
enforcement of the lien in, legal proceedings which in Le e’ s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until suck. sreseedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinsting the liem to this Security Instrument, If Lender
determines that any part of the Property is subject to a len wiiizd can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 15 ~avs of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set £/ above in this Section 4,

Lender may require Borrower to pay a one-time charge for a rcal estat; tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term *extended covarage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires inswiancs., This insurance shall be
maintained-in. the-amounts. (including. deductible. levels):and:for-the:periods that Lenac. recwires. What-Lender
requires pursuant to the preceding sentences can change during the term of the Laan. The insu-anc. carrier providing
the insurance shail be chosen by Borrower subject to Lender's right to disapprove Borrower' s chaicz, ¥/aich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eitex; () a one-
time charge for flood zone determination, certification and tracking services; or (b) a ane-time charge for flvod zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonahly might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Pederal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Eender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINO!S - Single Family - Fantie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS ) ElRomes
Form 3014 Il;(gn d Page 5 of 14 wﬁ”ﬁ%&ﬁam
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instroment. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nofice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shali promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clavse and shall name Lender as mortgagee andfor as an additiona! loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
insurance proceerls, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Fruperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repai: 27.d restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporturity .o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspeciien shall be undertaken promply. Lender may disburse proceeds for the repairs and
restoration in & single paymeric or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicab:s Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inter st or 2arnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paii out af the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economic ally easible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apylisd in the order provided for in Section 2.

If Borrower abandons the Property, Lender i ay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 3 days to a notice from Lender that the insurance catrier has
offered to settie a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propeity under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procesdsin an amount not to exceed the amounts unpaid
under the Note or this Secarity Instrument, and (b) any other of Boziewer's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insuran’e proceeds either to repair o restore the
Property or to pay amounts unpaid under the Note or this Security Instrumest whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a: Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to acony the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwi:x agrees in writing, which
consent-shall-not be-unreasonably. withheld,. or. unless extenuating circumstances exist- wiich.ar=-heyond Bartower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shili-not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. - ¥ asther or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the rropetty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecopomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arc paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Barrower is not relieved of Borrower's obligation for the completion of such repair
or 1estoration,

ILLINOIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS cMagic EFamme
Form 3014 1%1 d Page 6 of 14 l?ﬂ?udocmagi‘ccmn
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Lender or its agent may make reasonable sntries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an iuterior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Bomrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. If (2)
Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a Jegal
proceeding that might significantly affect Lender' s interest in the Property andfor rights under this Security Inserument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which nay
attain priorify ovor this Security Instrument or to enforce laws or regulations), or (c) Barrower has abandoned the
Property, then [ .cnder may do and pay for whatever is reasonable or appropriate to protect Lender's intersst in the
Property and righs rorder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or.apviring the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which as rriority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its ineerest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proce<ing. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace o hoard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous cozditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not hav: to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Liability for not taking any or :ll actions antherized under this Section 9.

Any amounts disbursed by Lender under th's $ >c%ion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intiest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender toBortower requesting payment,

If chis Security Instrument is on a leasehold, Borrovser shall comply with all the provisions of the. lease.
Borrower shall not surrender the leasehold estate and interests kevein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lezdzy; alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shailunt merge unless Lender agrees o the merger
in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as . condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in eiferl If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insursr that previously provided such
insurance and Borrower was required to make separately designated payments tows -ths premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obtain coverage substantially ejuivalent to the Mortgage
Insurance previously in effect,- at a cost substantially-equivalent to the. cost.to Borrower of tho-Mortgage. Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially' eqr.ivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the searately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use aii vetain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be nau- < =tindable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borcower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Jnsurance
caverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay intezest at the rate provided in the Note.

ILLINQIS - Single Family « Fannie Mas/Freddie' Mac UNIFORM INSTRUDENT MERS DocMagic
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Mortgage Insurance reimburses Lender (or any eatity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insuret
may bave available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer'e risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsoraace.” Further:

{a) Any ruch agreements will not affect the amounts that Borrower has agreed do pay for Mortgage
Insurance, or any ¢.ber terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Ins¢w”e, and they will not entitle Borrower to any refund.

{(b) Any such agieeio-nts will not affect the rights Borrower has - if any - with respect ¢o the Mortgage
Insurance under the Homer 4r.exs Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosure.; to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated s ats matically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellan‘ou; Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasiblc and Lender's security is not lessened, During such repair and
restoration period, Lender shali have the right to hold sach Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work hae heen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may poy for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Uilzs: an agreement is made in writing or Applicable
Law requires interest to be paid ob such Miscellaneous Proceeds, Lesizr shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restorat:su or repair is not economically feasible or
Lender's security would be lessened, the Miscelianeous Proceeds shall be aplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the }/iccellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with dis excess, if any, paid to

‘Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which (he frir market value of
the Propetty immediately before the partial taking, destruction, or loss in value is equal to or gres:er (5an the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, oriuss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument stk t: reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borcower fails to respond to
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Lender within 30 days after the date the notice is given, Lendet is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Pacty" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other matetial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairnsent of Lendex's interest in the Property or
rights under this Security Instrument. “The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be applied in the
order provide for in Section 2,

12. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of arsor ization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interes? of Jarrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender sl.a! not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend timé fo1 payment or otherwise madify amortization of the sums secured by this Security
Instrument by reason of any ae'=and made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercisiag anv right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a watver of or preclude the «xercise of any right or remedy.

13. Joint and Several Liability; Co-siraers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower"s obligations and fiability shall be;omt and several. However, any Barrower who co-signs this Security
Instrument but does not execute the Note (a "co-sigrez"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Properiy tmder the terms of this Security Instrument; (b) is not
personzlly obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lander and any other
Borrower can agree 1o extend, modify, forbear or make any ac.ommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in of.rest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approvea bv Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released {ron: Borrower's obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing. Tie covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the ciccessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed ‘n connection with Borrower's
default, for the purpase of protecting Lender's interest in the Property and rights under-this Security Instrument,
including; but notlimited to; attorneys'- fees, property-inspection-and.valuation fees. In.xegard ta.any.other. fees,.the
absence of express authority in this Security Instrument to charge a specific fee to Borrowe sha'l not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibitod iy this Security
Insteument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpresor so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiiied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be tefunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for wnder the Note), Botrower's acceptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Rorrower or Lender in connection with this Security Instrument must be in
writing. Any natice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Botrower shall constitute notice to all Botrowers unless Applicable Law expressly tequires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borvower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only repoxt a change of address
through that specified procedure. There may be only one designated notice address under this Secority Instruroent
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein uniess Lender has designated another address by notice to Borrower, Any notice in connection
with this Security [nstrument shall not be deemed to have been given to Leader until actually received by Lender.
If any notice required by this Security Instrument is also required inder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructlon. This Security Instrument shall be governed by
federal law 2. tae law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Inst;ument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implcifiv allow the parties to agree by contract or it might be silent, but such silence shall not be
construed 25 a probZtitiyn against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note condizts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whick c'n be given effect without the conflicting provision.

As used in this Security Listrument: (a) words of the masculine gender shall mean aud include corresponding
neuter words or words of the femiin:: s2nder; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower (hall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beuef cial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial intrest in the Property, including, but not Limited to, those beneficial
interests transferred in a bond for deed, contract fe. dced, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future datc to a purchaser.

If all or any part of the Praperty or any Interest it-he Property is sold or transferred (or if Borrower is not a
naturai person and a beneficial interest in Borrower is sola <1 ‘cansferred) without Lendex's prior written consent,
Lender may require immediate payment in full of all sums securd by this Security Instrument. However, this option
ghall not be exercised by Lender if such exercise is prohibited by /rpiicable Law.

If Lender exercises this option, Lender shall give Borrower noti:c of acceleration, The notice shall provide a
period of net less than 30 days from the date the notice is given in accordaw.e with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Inscrumans vithout further notice or demand
on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets ceriain conditions, Bortower shall
have-the right-to-have-enforcement of this-Security-Instrument discontinued-at-any time- peior 4o the-earliest of: (a)
five days before sale of the Propesty pursuant to Section 22 of this Security Instrument; (t) su.b other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of 2ad sment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thop would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defavii u: :my other
covenants ot agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require fo assure that Lender's interest in the Property and tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue vnchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one ar more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfcr. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no accelecation had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Node; Chamge of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale
of the Note. If there is a change of the Loan Setvicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note rorchaser unless otherwise provided by the Note purchaser.

Neither Bozauwer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the mentbe. of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the othe~ pe cv has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or L=ncex has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged oreach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective actian.-if Applicable Law provides a time period which must elapse before certain action
can be taken, that time period wiil be Asemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursoant to Section 18 shall be ceemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substamces As used m dus fection 21: (a) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutants, wi wastes by Environmental Law and the following substances:
gasoline, kerosene, other fiammnable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radinactive materials; (b) "Bavironmental Law" means federal
Laws and laws of the jurisdiction where the Property is located “ivi relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, seriadial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” mez:sa condition that can cause, contribute to, o
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, stoxagr, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Boricwes shall not do, nor aflow anyone else
to do, anything affecting the Property (a) that is in violation of any Envirownirtal Law, (b) which creates an
Eavironmental Condition, or (c) which, due to the presence, use, or release of a Flavardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two seutenws shall not apply to the
presence, use;-or storage on-the Property of-small quantities of Hazardous-Substances thas-are. senerally-recognized
to be approptiate to mormal residential uses and to maintenance of the Property (includit g, tor not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, la'+3uit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardov. Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valuc of the
Property. [f Borrower learns, or is notified by any governmental or regulatory awthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
pronaptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement im ¢his Secnrity Instrument (but not prior to acceleration ander
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaul¢ must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sumns secared by this Security
Instrument without further demand and may foreclose this Security Instrument by judieial proceeding. Lender
shall be entifod 10 collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Jimited *u, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrow:r slisll pay any recordation costs. Lender may charge Borrower a fee for teleasing this Security
Instrurment, but only if (e [o2 is paid to a third party for services rendered and the charging of the fee is permitted

-under Applicable Law.

24. Waiver of Homeste«J. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtwe of the Illinois "oriestead exemption laws.

25, Placement of Collateral P:otection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Barrowe."s agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender's interests in Borrcwe's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may et pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral.” Sorrower may later cancel any insarance purchased by Lender,
but only after providing Lender with evidence that Borrswer has obtained insurance as required by Borrower's and
Lendez's agreement. If Lender purchases insurance for ih2 saTlateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendcr inay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratizn Gf the insurance. The costs of the tnsurance may
be added to Borrower's total outstanding balance or cbligation. Th cos's of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained ir this Security
Insrument and in any Rider executed by Borrower and recorded with it.

% (Seal)
Aubrey 'I'errazas Y -Borrower

Michael W Brennock, HIS/HER 1c ael Fl Brenn IS/HER
AGRENT
”,mf _

Wilness Wiiness
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[Space Below This Line For Acknowfedgment]

) 53,

County of £ook

)
I Z—'A'L/Ie/ 6 /L/- %// certify that

(here give name of officer and his official title)

Aubrey K Terrazas BY Michael W Brennock, HIS/HER AGENT AND Alexander R

Terrazas BY lichael W Brennock, HIS/HER AGENT

(name of grantor, a.if acknowledged by the spouse, his or her name, and add "his or her spouse"™)

personally kacwn (o me to h<-ine same person whose pame is (or are} subscribed to the foregoing instrument,
appeared before me this day in persor, »nd acknowledged that he (she or they) signed and delivered the instrument
as his { their) free and voluntary act for the uses and purposes therein set forth.

Dated: /. ? ‘20/7

NN NN TN WY W W

?;EﬁEw}:lSEAL i ~ "ISignghure of officer)
[
[
[

NOTARY PUBLIC - STATE CF LLINOIS
MY COMMISSION EXPIRES 07726722

PP PP PP VP NV TP VYTV ITITR VYT

Y

Loan Originator: John Berger, NMLSR ID 755909

Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannle MasrFreddle Mae LINIFORM INSTRUMENT « MERS DocMagie OFsemng
Form 3014 1/01 Page 14 of 14 wuw. dBomagic. com




UNOFFICIAL COPY

Loan Number: 192543038

FIXED INTEREST RATE RIDER

Date: JUNE 19, 2019
Lender: GOARANTEED RATE, INC.

Borrower(s): Aubrey K Terrazas, Alexander R Terrazas

THIS FIXED INTEREST RATE RIDER is made this  19th day of JUNE, 2019
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secnrity Deed (the "Security Instroment”) of the same date given by the undersigned (the
“Borrower") # secure repayment of the Borrower's fixed rate promissory mote (the "Note") in favor of

GUARANTEEL FATE, INC.
(the "Lender"). (2 Scourity Instrument encumbers the property more specifically described in the Security
Instrument and locai=g 7

2133 NEDZIE BLVD UNIT G, CHICAGO, ILLINOIS 60647
[Property Address]

ADDITIONAL COVENANTS., in . ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Jarther covenant and agree as follows:

A. Definition { E ) "Note" of th: Secarity Instrument is hereby deleted and the following
provislon Is substituted in its place in the Secrrity Instrument:

(_E )"Note" means the promissory note signed by the Borrower and dated JUNE 19, 2019
The Note states that Borrower owes Lender ONE HUNDIFD THIRTY-NINE THOUSAND FIVE

HUNDRED AND 00/100 _ Nollars (U.S, $ 139,500.00 )
plus interest. Borrower has promised to pay this debt in regulz. Periodic Payments and to pay the debt in
full not later than JOLY 1, 2049 at thersie nf 4.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an covenants contained in this Fixed
Interest Rate Rider.

(Mz é 2(%: (Seal) W 'F-M’@l).
Aubrey K Terrazas BY -Borrower Alexander R Terrazas (8Y = -Borrower
aemn% HIS/HER AGENT E(i;glﬁ%e W Brennack, W/I‘ZR ﬁ)

¥, M Anapt Pkt Wogpake b oy X

(Seal) (Seal)
~Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER S —
ILFIRADR 02/19/13 e
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2133 N KEDZIE BLVD UNIT G
APN: 13-36-113-086-1049

oan Number: 192543038

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of JUNE, 2019 .
and is incorporated inio and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borcower's Note 0 GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2133 N KEDZIE BLVD UNIT G, CHICAGO, II;LINOIS 60647
[Property Address]

The Property incwuss a unit in, together with an undivided interest in the common elements of, a
condominium project Lo+ as:

Palmer Court Condominium
[Name of Condominivm Projest]

(the *Condominium Project"). [If the-cwzers association or other entity which acts for the Condominium
Project (the “Owners Association) holds iicle to property for the benefit or use of its members or
shareholders, the Property also includes Bortcwr+' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t¢ th: covenants and agreements made in the Security
Instrumnent, Borrower and Lender further covenant and ajres 2 follows: ’

A. Condominium Obligations. Borrower shall perfirri s!1 of Bosrower's obligations under the
Condominium Project' s Constituent Documents. The “Constituent Decuivents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws: (i) code of regulations; and (iv)
other equivalent documents. Borrower shall prompdy pay, when due, al' dves and assessments imposed
pursuant to the Constituent Documents.

B. -~Property-Insurance:-So long-as the Owners Association maintains, with-a generally accepled-
insurance carrier, a"master” or "blanket" policy on the Condominium Project which is sat'sfaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e pedods, and
against loss by fire, hazards included within the term "extended coverage,® and any other hazards wr<luding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrawer's obligation under Section 5 to matntain propety
insurance coverage on the Property is desmed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires a3 a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINILUM RIDER
Fannie Maa!l;re:jdie Mac UNMIFORM INSTRUMENT
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Bomrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blacket policy.

In the event of 2 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether fo the unit or to common elements, any proceeds payable to Botrower are
heveby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. “Gondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Fursower in connection with any condemnation or other taking of all or any part of the Property,
whether of th’ viit or of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and shull e naid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Secority Instrument as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender' s
prior written consent, either parition or subdivide the Property or consent to; (i) the abandonment or
tecmination of the Condominium Troject, except for abandonment or termination required by law in the case
of substantial destruction by fire or sther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provir.on of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of proiessionz] management and assumption of self-management of the
Owners Association; or (iv) any action which w.:!d have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unv<ieotable to Lender,

F. Remedies. If Borrower does not pay condomizirm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under *his naragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ant Lender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement at th< Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominivm Rider.

-Borrower Alexander R Terrazas BY -Borrower

Mi ael‘ W Brennock, BIS/HER Michagl WyBrenhock, S/HER
5. WWW " / o X

ibrey ?Té.r% o '&@A /M (Seal)

V., (Seal) {Seal)
-Borrower -Botrower
(el (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Docktaglc EFomms
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2133 N KEDZIE BLVD UNIT G
APN: 13-36-113-086-1049

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 19th day of JUNE 2019 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned) to secure Borrower's Note to GUARANTEED
RATE, INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instroment (the
"Proper’y"). which is8 located at;

233 N KEDZIE BLVD UNIT G, CHICAGO, ILLINOIS 60647
[Property Address)

In addition to the c/venants and agreements made in the Security Instrument, Botrower and Lender
further covenant and agr=: mat Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower vill vocupy and use the Property as Borrower's second home.
Borrower will maintain exclusive ccatr] over the occupancy of the Property, including short-term
tentals, and will not subject the Property tr 2uy timesharing or other shared ownership arrangement
or to any rental pool or agreement that 18 uires Borrower either to rent the Property or give a
management firm or any other person ar entcy any control over the occupancy or use of the
Property. Borrower will keep the Property availsble primarily as a residence for Borrower's
personal use and eajoyment for at least one year ariar e date of this Second Home Rider, unless
Lender otherwise agrees in writing, which consent shud 410t be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Bortowe: s control,

8. Bomower's Loan Application. Borrower shall bein defarilt if, during the Loan application
process, Berrower or any persons or entities acting at the direction of For=ower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate iafur-2ation or statements to
Lender (or failed to provide Lender with material information) in conn<iiior, with the Loan.
Matecial representations include, but are not limited to, representations concening Borrower's
occupancy of the-Property-as Borrower' s second home.

MULTISTATE SECOND HOME RIDER - Single Fam| pr—
Farwio MasfErodde Mac U NS oahserarnity oereglc
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Second Home Rider.

Qoo ¥ e o Wit 2-—ﬁm-

Atlbrey K Terrazas/BY -Botrower Aléxander R Terrazas
Michael W Brennock, HIS/HER BY Mic

Pt e PP

MULTISTATE SEGOND HOME RIDER - Single Famil :
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Loan Number: 192943038
Date: JUONE 19, 2019

Property Address: 2133 N KEDZIE BLVD UNIT G
CHICAGO, ILLINOIS 60647

EXHIBIT "A"
LEGAL DESCRIPTION

A.P.N. # : 13-36-113-086-1049
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15826-19-60563-1L

Property Address: 2133 N Kedzie Avenue, Unit G, Chicago, IL 60647
Parcel ID; 13-36-113-086-1049

Unit 2133-G in Palmer Court Condominium, as delineated on a Survey of the following described real estate:

Lots 1, 2 and 3 in Subdivision of the West 10 acres of the West 30 acres of the South 91.07 acres of the
Northwest 1/4 of Section 36, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County,

llinois;

Which Survey s attached to the Daclaration of Condeminium recorded as Document Number 0020853005,
together with an urdivided percentage interest in the common elements.

Legel Description with Address 15826-18-60563-1L



