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DEFINITIONS

Words used in multiple sections of this do‘ur.ent are defined below and other words are defined in Sections 3,

10,12, 17, 19 and 21. Certain rules regarding the, »:sage of words used in this document are also provided in
Section 15.

(A) "Security Instrument" means this document, which is dated June 21, 2019 |, together with
all Riders to this document.

(B) “"Borrower” is Carolyn S. Bagley, an unmarried woman

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that.is acting
solely as a nomince for Lender and Lender's successors and assigns, MERS is the mortgagee cndsx this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an aodress
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender” is Quicken Loans Inc.

Lenderisa Corporation

4713061940
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organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI  48226-1906

"Note" means the promissory note signed by Borrower and dated June 21, 2019 . The Note

states that Borrower owes Lender TwO Hundred Forty Two Thousand Two Hundred
Eighty Seven and 00/100

Dollars (US. § 242,287.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than July 1, 2849 .

"Property™ means the property that is described below under the heading "Transfer of Rights in the
Propin;."

"Loan" means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due wigder this Security Instrument, plus interest.

"Riders" mears a'l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execried by Borrower [check box as applicable]:

0 Adjustable Rate Pider O Condominium Rider [J Planned Unit Development Rider
Other

O Rehabilitation Loan Rider

"Applicable Law" means all controlling ar:ificable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessmico’s™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a Gondominium association, homeowners
association or similar organization.

"Electronic Funds Transfer” means any transfer of funds, other th-a 2 transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or author'z= 1 financial institution to
debit or credit an account. Such term includes, but is not limited to, point-0%ss"¢ transfers, automated
teller machine teansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

"Escrow Items" means those iterms that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5] for-£i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; o (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance" means instrance protecting Lender against the nonpaymnent of, o default on, the
Loan.

FHA Mortgage With MERS-IL 973042014
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{(0) "Periodic Payment" means the regularly scheduled amount dug for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260] et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter, As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA,

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or
his disigmee,

(R) "Suecessor.in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party b3 assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF Kifs17$ IN THE PROPERTY

This Security Instrument cecrires to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Moie; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the NoteFor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the fillowing described property located in the
County of Cook
(Type of Recording Jurisdiction) {Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETQ AND/MADE A PART HEREQF,
SUBJECT TO COVENANTS OF RECURD.

Parcel ID Number: 07-18-412-010-0000 which currently has the address »f
2050 Lawson Rd (Street)
Schaumburg (City), Tllinois 60194-2608 (Zip Code)

("Property Address"):

44
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
tncluding, but not limited to, releasing and canceling this Security Instrament,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances
of recor. Bo tower warrants and will defend generally the title to the Property against all claims and
demands, sv¥ject to any encumbrances of record.

THIS SECURIT ¥ (tNSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatio:s: by jurisdiction to constitute 2 wniform security instrument covering real property.

UNIFORM COVENANTE. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Irtsvest, Escrow items, and Late Charges. Borrower shall pay when due
the principal of, and interest 0, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for £sc-ow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be 1z2dein U.S. currency. However, if any check or other instrument
received by Lender as payment under #4e Note or this Security Instrument is returned to Lender enpaid,
Lender may require that any or all subseguerit nayments due under the Note and this Security Instrument
be made in one or more of the following forins, a5z=lected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check o1 cashier's check, provided any such check is drawn upon
an institation whose deposits are insured by a federil 2 dency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received aths 1¢cation designated in the Note or at such
other location as may be designated by Lender in accordance vt the notice provisions in Section 14,
Lender may return any payment or partial payment if the payment ¢r parial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payirort.insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights (o iefise such payment or
partial payments in the future, but Lender is not obligated to apply such paym:=ts 2t the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled dueGate, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds vutil Pozower makes
payment to bring the Loan current. If Borrower does not do so within 2 reasonable per.od 2 £time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outsianding principal balance under the Note immediately prior to foreclosuie N>
offset or claim which Borrower might have now or in the future against Lender shall relicve Borrovee:
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following

order of priority;
FHA Mortgage With MERS-IL 9/30/2014
- T T T
Wollers Kluwer Financlal Services, Inc. Page 4 of 16
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First, to the Mortgage Insurance premiums to be paid by Lender fo the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any anplication of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the
Nots b Il not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, un‘at ihe Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for;
(2) taxes and assessments and other items which can attain priority over this Security Instrament as a lien
or encumbrance o7 the Property; (b) leasehold payments or ground reats on the Property, if any; (c)
premiums for any and /llinsurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Leuder to the Secretary or the monthly charge by the Secrctary instead of the
monthly Mortgage Insurance piemiums. These items are called "Escrow [tems.” At origination or at any
time during the term of the Loan Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed &3 Porrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly fornise 0 Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Zscrow Items unless Lender waives Botrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time. / ny such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and whre payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lexder and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such timé paricd 2s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall ‘or.all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the putase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items dirc-tly, marsuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may ererise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¥ 16 Zpay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any tine bv a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lerdur all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in 2n amount (2) sufficient to permit Lender o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dataand

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insored) or in any Federal
Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time spscified

FHA Morigage With MERS-IL 913012014
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
uder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly pavments. If there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notifv Borower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the dzdeiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in fll »f all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds hrfd-by Lender.

Charges; Liens. Borrow:r saai pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Itéms, Borrower shall pay them in the manuer provided in Section 3.

Borrower shall promptly discharge any lisi ‘which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of t2¢ obligation secured by the lich in 2 manner
acceptable to Lender, but only so long as Borro'ver is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the licn in, lega! proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only uatil such
proceedings are concluded; or (c) secures from the holder of b= lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender cetirmines that any part of the Property is
subject o a lien which can attain priority over this Security lnstrume.x, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which tha. notiré is givén, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Property Insurance. Borrower shall keep the improvements now existing or ereafter erected on the
Property insured against loss by fire, hazards included within the term "extended céverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender TPaiTes insurance,
This insurance shall be maintained in the amounts (including deductible levels) and fo- the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Botrower subject <0 Londer's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender sy
require Borrower to pay, in connection with this Loan, cither; (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Mortgage With MERS-IL 302014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

tisk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Albiarance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee.~o-/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates 12 cader requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. )i Dorrower obtains any form of insurance coverage, not otherwise tequired by Lender,
for damage to, or destiction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender ac-wiortgagee and/or as an additional loss payee,

In the event of loss, Borrow<t shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promply by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whsttioy or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of s Tioperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such: repair and restoration period, Lender shall have the night
to hold such insurance proceeds until Lende: has %ad an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse procesds for the repaire 2nd restoration in a single payment Of 1n a series
of progress payments as the work is completed. Unless ar-asreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lader shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for pudlic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds-and shall be the sole obligation of
Borrower. If the restoration of reparr is not economically feasible o1 Lendér's security would be
lessened, the insurance proceeds shall be applied to the sums secured by Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurarce proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available ‘usirance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lenwer #lia* the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clatm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property vudor
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the Tight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
O to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

FHA Mongage With MERS-IL 302014
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instntment and shall continue to occupy the Property
as Botrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requircment shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control,

Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that Tepair or
restoration is not ¢conomically feasible, Bortower shall prompily repair the Property if damaged to
ave fisther deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lendex bas celeased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration 1.« single payment or in a series of progress payments as the work is completed, If the
insurance or coadenination proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s ubligation for the completion of such repair or restoration,

If condemnation proceeds <re,paid in connection with the taking of the property, Lender shatl apply such
proceeds to the reduction of ths indebtedness wnder the Note and this Security [nstrument, first to any
delinquent amounts, and then to yaymsnt of principal. Any application of the proceeds to the principal
shall not extend or postpone the aus fai= of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable eafries upon and inspections of the Property. If it has
reasonable cavse, Lender may inspect the intericr ot the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such atintéiior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be in‘deZanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of 8 rrower or with Bortower's knowledge or
consent gave materially false, misleading, or inaccurate informscicn or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan: Material representations include,
but are not limited to, representations concerning Borrower's occupancy <1 the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under this Gecurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secu ity Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Properiy and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnziaz or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumer ¢4 i enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay (o
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under i
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,

FHA Mortgage With MERS-IL
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Cecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borroyer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender asress to the merger in writing,

10.  Assignmeit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and stial be paid to Lender.

If the Property is dameged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration s vepair is economically feasible and Lender's security is not lessened.
During such repair and resiciatiun period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an pportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, previded that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration i single disbursement or in a series of progress payments as the
work is completed. Unless an agreement 35 riade in writing or Applicable Law requires intercst to be
paid on such Miscellaneous Proceeds, Lender sha' ot be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellane 5us Proceeds shall be applied to the sums secured by
this Security Instrument, whether o not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provides for in Section 2.

In the event of a total taking, destruction, or loss in value of thr rroperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whzther or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ‘a which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrament immediat=1 + before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous T (ends
multiplied by the following fraction: (a) the total amount of the sums secured immediately bofrie the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

FHA Mongage With MERS-IL 213072014
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As used in this Security Instrament: (a) words of the masculine gender shall mcan and include
corresponding neuter yords or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifail o, any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
oot 2 satieal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written corisent, Lender may require immediate payment in full of all sums secured by this Security
Instrumeri. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lay

If Lender exercises th's sption, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not lessthan 30 days from the date the notice is given in accordance with Section 14
within which Borrower musi nay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratior! of this period, Lender may invoke any remedies permisted by this

Security Instrument without furthes poiice or demand on Borrower.

18. Borrower's Right to Reinstate After A c-ieration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement o7 fais Security Instroment discontinued at any time prior to the
carliest of: (a) five days before sale of the Prope rty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specily for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Sccvzity Instrument. Those conditions are that
Botrower: (a) pays Lender all sums which then would be clue under this Security Instrument and the Note
as if no acceleration had occurred, (bj cures any default of 40y ciher covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, inchdtng. hut not limited to, reasonable
attorneys' fees, property inspection and valuation fecs, and other fees incarred for the purpose of
protecting Lender's interest in the Property and rights under this Security lctrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in-tir Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by ihis Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law, How=ver, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement o2 foveclosure
proceedings within two years immediately preceding the commencement of a current forec) e
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; cr 1)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. 1cader
may require that Borrower pay such reinstatement sums and expenses in one or more of the follow:ag
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an nstitution whose deposits are
instred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain tully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the ¢ase of
acceleration uader Section 17.
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited fo, attorneys’ fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in comnection with the Loan exceed the
perrtisd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1 the permitted limit; and (b) any sums already collected from Botrower which excesded
permitter timits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal ovcaunder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction vl be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount vale-s the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by dircct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14. Notlces. All notices given by Borawer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coanection with this Security Instrument shall be deemed to have
been given to Borrower when mailec by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice t) arly one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwisc. The notice address shall be the Property Address unless
Bomrower has designated a substitute notice address 0y notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 17 Lexder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report <onnge of address through that specified procedure.
There may be only one designated notice address under nis Cecurity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailitg i by first class mail to Lender's address
statcd herein unless Lender has designated another address by rsiice to Borrower. Any notice in
connection With this Security Instrument shall not be deemed to have bein given to Lender until actually
received by Lender. If any notice required by this Security Instrameni is al<o required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircaent under this Security
Instrement.

15. Governing Law; Severability; Rules of Construction. This Security Instrumert shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights zad ¢bligations
contained in this Security Instrument arc subject to any requirements and limitations of Appticshle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it migat-be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the eveni that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the datc the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether of not then due. "Opposing Party" means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lenaci s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest i ihe Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleravior uus occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed wiip < iuling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claimfo demages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds #at are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

11. Borrower Not Released: Forbearar o~ By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sy secured by this Sccurity Instrument granted by Lender to
Botrower or any Successor in Interest of Botrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender [hall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse i ex'end time for payment or otherwise maodify
amortization of the sums secured by this Security Instrrimeat by reason of any demand made by the
original Borrower or any Suceessors in Interest of Borrowr. /vy forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s accentance of payments from third persons,
entities or Successors in lnterest of Borrower or in amounts 1éss than <4 amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Buind, Borrower covenants and
agrees that Borrower's obligations and hiability shall be joint and several. Ho 27, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (a) is o0-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in tie Peo werty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify; tocvear or
make any accommodations with regard to the temms of this Security Instrument or the Note witiwat the
co-signer’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability woder this Security Instrument unless Lender agrees to such release

FHA Morigage With MERS-IL 913012014
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

21,

Note (together with this Security Instrument) can be sold one or more times without PriOr notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrament and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Patvower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not asspmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Be.rower nor Lender may commence, Join, or be joined to any judicial action (as cither an
individual 1:tizazt or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumest or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this S-<vity Instrument, until such Borrower or Lender has notified the other party (with
such notice given it compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a re3sc.alte period afler the giving of such notice to take corrective action. If
Applicable Law provides a time peiod which myst elapse before certain action ¢an be taken, that time
period will be deemed to be reasonabie for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrowcr parsuant to Section 22 and the notice of acceleration given to
Borrower pursnant to Section 17 shall b d.eraed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for ¢’rtzin losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrec: that.the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Leude., wor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitly zuthorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (2) "Hazardcus Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirrorantal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, ara’ vadivactive materials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Froperty is located
that relate to health, safety or environmental protection; (c) "Environmeatal Cleanup” irziudes any
response action, remedial action, or removal action, as defined in Environmental Law; and d>an
"Envitonmental Condition" means a condition that can cause, contribute to, or otherwise trigga an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardou:
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, por allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

FHA Mortgage With MERS-HL

H30/2014

VMPAR{IL) (1810100

Woltars Kluwer Financlal Sewicas, Inc. age 13 of 16
g 13l6

429348050 0233 44



1917915005 Page: 15 of 19

UNOFFICIAL COPY

small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (inchuding, but not timited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party imvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of unj ¥{azardous Substance affecting the Property is necessary, Borrower shall prompily take all
necesswry remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation.~p L.ender for an Environmental Cleanup.

NON-UNIFORM COAENANTS. Borrower and Lender farther covenant and agree as follows:

22, Acceleration; Rerecies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach c. any covenant or agreement in this Security Instrument (but not prior ¢o
acceleration under Secticn 7 ualess Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b} the action reszived to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borruwer, by which the default must be cured; and (d) that failure to
cure the default on or before the d:te specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fore)ssure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower f the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default 15 #5¢ cured on or before the date specified in the
notice, Lender at its option may require immediaic rayraent in full of all sums secured by this
Security Instrument without further demand and may fureclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expensés incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, re<;onable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrament, Leader shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may ~navse Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall ir-hide those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding:

25. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives ol
rights under and by virtue of the Illinois homestead exemption laws.
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26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance.
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be 2ded to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the ¢ost of insurance Borrower may be able to obtain on its own.

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and n 2 Pider executed by Bomrower and recorded with it.

arolyn SY Bagley ¢J— "\ -Borrower

+

\ S %QLQ\’\ \ 06/21/2019  (Seal)

(Seal)
scorrower

(Seal)

(Seal)
-Borrower

U Refer to the attached Signature Addendum for additional parties and signatures.

N L BTN ik
MP4N(IL} (1810).00
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Acknowledgment

State of [111n0is

County/City of C00k

This instrument was acknowledged before meon ~ June 21, 2019 by Carolyn S. Bagley

JMW@ IW

Notary Public

My Commission Expires: 7 / I} / To| C?

Loan Origination Organization: Quicken Loans Inc.
NMLS ID: 3030

Loan Originator: Nicholas P Karipides

NMLS ID: 1650219

")
NANCY P HUENIN 5
Official Seat
Natary Public - State of Hlingis
My Commission Expires Jul 1, 2019
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Illinois Fixed Interest Rate Rider 3479848050

This ILLINOIS FIXED INTEREST RATE RIDER is made this 215t day of June, 2019 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of

the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Quicken Loans Inc.

(The “Lender™) of the same date and covering the property described in this Security Instrument and located at:
2050 Lawson Rd
Schaumburg, IL 60194-2608
(Property Address)
The Security Iastrument is amended as follows:

The words "ai-titezate of J.99 %." are added at the end of the sentence that begins with the words
“Botrower owes Lender the principal sum of."

By signing below, Boiroy ¢r accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower

%&L{N 06/21/2019
Carolyn S. BagTey 6 3] Date
Seal)

Date
(Seal)

Date
(Seal)

(Seal)

47130619860
m.;fgeg Irr:}(emsts RatteRle:r-IL VMPET2(IL) (1210).00
ankers Systems q 13 0101 A )F!aeljbﬁ
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s}: 07 18-412-010-0000

Land situated in the County of Cook in the State of IL

LOT ONE THOUSAND SIX HUNDVED FIGHTY (1680) in Strathmore Schaumburg Unit Nineteen, being a
Subdivision of part of the Southeast Quaiiar (1/4) of Section 18, Township 41 North, Range 10, East of
the Third Principal Meridian, according to Piat thereof registered in the Office of the Registrar of Titles
of Cook County, llinois, on July 15, 1976 a< Drcument Number 2881556.

Commonly known as. 2050 Lawson Rd, Schauritrurg, IL 60194-2608

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



