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Escrow/Closing #: 518013535

DEFINITIONS

Words used in multiple sections of this document are defined oelow and other words defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in thir document are also p vided in Section 16.

(A) "'Security Instrument" means this document, which is dated Jyne 128, 2019, together with all Riders to this
docurnent. '

(B) "Borrower" is RRETT A. HOGAN and ANDREA HOGAN. Borrewer is +e martgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate narporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrsoment.
MERS is organized and existing under the laws of Delaware, and has an address and telephon: number of P.Q. Bax 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. 3

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaMational Association orgaised and existimg under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street. Charlotte, BC
28255,

(E) "Note" means the promissory note signed by Borrower and dated June 28, 2019. The Note states that Bn:mwe:
owes Lender Six Hundred Thousand And 00/100 Dollars (U.S. $600, 000. 00) plus interest at the r== of
3.875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt n foll not kaker thaw
July 1, 2049, ,
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due order the:
Note, and ail sums due under this Security Instrument, plus interest. | ‘
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [1Second Home Rider
[OBalloon Rider [ Planned Unit Development Rider [l Bfweekly Payment Rider
[ 1-4 Family Rider O Other(s) [specify]

(D) "Applicable Law" means all confrolling applicable federal, state and local statutes, regulations, ordinances and:
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
(@) "Comminriiy Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed o-Bricower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Fra6s Transfer” means any transfer of funds, other than a transag
similar paper instruner?, which is initiated through an electronic tenminal, telephonic
tape 5o as to order, instruct. or authorize a financial institution to dehit or credit an acc

tion originated by check; draft, or
instrument, computer, or magnetic
puttt, Such term includes, but is not

limited to, point-of-sale iwansfers, autamated-teller machine transactions, tramsfers initiated by telephone, wire transfers,:
and antomated clearinghouse tiansfers. : : '
(L) "Escrow Items" means those itemz-that are described in Section 3.

(M) "Miscellaneous Proceeds" means anv compensation, settlement, award of damages, or proceeds paid by auy third
party (other than insurance proceeds paid up ler the coverages described in Section 5) for: (i) damage to, or destrnction of,
the Property; (ii) condermnation or other takiag »f <1l or any part of the Property; (iif) conveyance in Tieu of condemnation;.
or (iv) misrepresentations of, or omissions as te; iiie value and/or condition of the Prop

(N) "Mortgage Insarance” means insurance protec’ing Lender against the nonpayment of, or default an, the Loan.

(O) "Periodic Payment" means the regularly schedulad amount due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument. ‘

(P} "RESPA" means the Real Estate Setilement Procedurcs Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might o= amended from time to time, or any additional or’
successor legislation or regulation that governs the same subject rztier. As used in this Security Instroment, "RESPA”
refers to all requirements and restrictions that are imposed m regard to 2 “federally related mortgage loan" even if the-
Loan does not qualify as a *federatly related mortgage loan" uader RES,?4.

(Q) ""Successor in Interest of Borrower" means any party that has taken taie to the [Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumant ,

TRANSFER OF RIGHTS IN THE PROPERTY |
This Security Instrument secures to Lender: (7) the repayment of the Loan, and all renewat:, extrasions and modificanons
of the Note; and (if) the performance of Borrower's covenants and agreements under this Seruity Instroment and the'
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS |(solely as‘nsminee for Lender =ad.:
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located .
the COUNTY of Cook: : .
LOT 76 TN JOHN 5. CLARK AND SONS ST. STEPHENS GREEN IN NORTHEROCK SUEDIVISION

UNIT NO.2, BEING A SUBDIVISION IN THE NORTHWEST QUARTER OF SECTION 5, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN TN CDOK COUNTY, ILLINCIS.
which currently has the address of 2502 Saint Stephens Grn, Northbrook, IL 60062-3437 ("Property’
Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenzs,

¥orm 3014 181
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appurtenances, and fistures now or hereafter a part of the property. All replacements and additions shall also be covered:
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,.
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's snccessors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the ﬂg]:ﬁt to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortsage. grant and convey the Property and that the Property is umencumbered, except for encumbrances of record.’
Borrow .- warrants and will defend generally the title to the Property against all claims and demands, subject to any-
encumbrane s of recard.

THIS £ECURITY INSTRUMENT cornbines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrment covel ing real property.

UNIFORM CCVI.NANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princizal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall:

pay when due the principal of 4p interest on, the debt evidenced by the Note and any prepayment charges and late:
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuang to Section 3. Payments due under.
the Note and this Security Instrumer. shall be made inU.S. currency. However, if any) check or other instrument received
by Lender as payment under the Note of this Security Instrument is retarned to Lender unpaid, Lender may require that!
any or all subsequent payments due under tie 2ete and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) mojey order; (¢) certified check, bank check, treasurer's check or cashier 5
check, provided any such check is drawn upor an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Tiansfer, ‘ '

Payments are deemed received by Lender whenieceived at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments 7e insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Lr.ar current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments m the Satore, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Pament is applied as of its scheduled due date, then
Lender need not pay inicrest on unapplied funds. Lender may hold such wi-uplied funds until Borrower makes payment
te bring the Loan current. Tf Borrower does not do so within a reasonable period of time, Lender shall either apply snch
funds or return them to Borrower. If not applied earlier, such funds will be appLizd tp the outstanding principal balance:
under the Note immediately prior to foreclosure. No offset or claim which Borrows might have now or in the firture.
against Lender shall relieve Borrower from making payments due under the Noie an/-this Security Instrument or
performing the covenants and agreements secured by this Security Instrument. : :

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Zection 2, all payments,
accepted and applied by Lender shall be applied in the following order of priority: {a) interest e under the Note; (b),
principal due under the Nage; (¢} amounts due under Section 3. Such payments shall be applied to-sa7i: Periodic Payment
in the ceder it which k Secame dne. Any remaining amounts shall be applied first to late charges, second to any other
amounts due tmder this Security Instrament, and then to reduce the principal balance of the Note.

Tf Lender receives a pavment from Borrower for a delinquent Periodic Payment which. includes a sufficient
amount to pay amy k== carse due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Pavment is ourstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, sad 1o the extent that, each payment can be paid in full. To the extent that any excess exists after,
the payment is wppfied to dre 9 payment of one or more Periodic Payments, stich| excess may be applied to any late'
charges due. Volatary prepayments shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend ar postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts|due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or |encumbrance on the Property; (b):
leasehold payments or ground rents on the Property, if any; (c) premiums for amy and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called.
"Escrow Tiams." At origination or at any time during the term of the Loan, Lenfer may require that Community
Associziicn Dues, Fees, and Assessments, if any, be escrowed by Bommower, and such dues, fees and assessments shall be-
an Escrow ¥em. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrawer’
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all.
Escrow Ttems. Y.:nier may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver niay oaly be in writing. In the event of such waiver, Borrower shall pay directly, when and where. '
payable the amounts Gue ior any Escrow Ttems for which payment of Funds bas been waived by Lender and, if Lender-
Tequires, shall furnish to 7 zuder receipts evidencing such payment within such time period as Lender may Tequire.
Borrower's obligation to make sush payments and to provide receipts shall for all purposes be deemed to be a covenant
znd agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If|
Borrower is obligated to pay Escrow Yem: directly, pursuant to a waiver, and Borrower fails o pay the amount due for an.
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated:
under Section 9 to repay to Lender any sack. amount. Lender may revoke the waiver as to any ar all Escrow Items at any.
time by a notice given in accordance with Sactiow 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required unde; this Section 3.

Lender may, af any time, collect and hold Fund: in an amount (a) sufficient to permit Lender to apply the Funds-
at the time specified under RESPA, and (b) not to cxsced the maximum amount & lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditores of
future Escrow Ttems-or otherwise i accordance with Appliceblol aw.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposifs-are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the toae specified under RESPA. Lender shall not.
c¢harge Borrower for helding and applying the Funds, annually analyzinz flie escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicablet.a'v permits Lender fo make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to/oe ;.»ai‘ on the Funds, Lender shall not be:
required to pay Borrower any interest or earnings on the Funds. Borrower and Leérnder can agree In writing, however, that
interest shall be paid on the Funds Lender shall give to Borrower, without charge, n mnual accounting of the Funds as.
required by RESPA.

If there is 2 smplus of Funds held in escrow, as defined under RESPA, Lenc'ier shaltacconnt to Borrower for the:
excess funds in accordance with RESPA_ If there is a shortage of Funds held in escrow, as dedr<o under RESPA, Lender,
shall notify Borrower a= reqmired by RESPA, and Borrower shall pay to Lender the amount neesiary to make up the
shortase in accordance wih RESPA, bar iz no more than 12 monthly payments. If there is a deficieney of Funds held in
escrow, as defmed imder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to gmake up the deficiency in accordance with RESPA, but in no more than 12 morthly payments.

Upon paymerns ¥ 5 of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendes:

4. Charges; Liens. Borrower skall pay all taxes, assessments, charges, fines! and impositions attributable to the:
Property which can attzEn prioriy over this Secority Instrument, leasehold payments|or gronnd rents on the Property, if
any, and Community Asseciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay thene ia the manner provided in Section 3. '
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Borrower shall promptly discharge any lien which has priority over this Secutity Instrument unless Borrower: @
agrees in writing to the payment of the obligation secured by the Tien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operafe to prevent the enforcement of the lien while those.
proceedings are pending, but only until such proceedings are concluded; or (c) sectires from the holder of the lien an
agreement satisfactory to Lender subordinafing the hien to this Secority Instrument. I Lender determines that any part of
the Property is subject to & lien which can attain priority over this Security Instrument, Lender may eive Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one ar mere of the actions set forth above in this Section 4.

Le.der may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Ledder in connection with this Loan.

5. ¥ reprety Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured againsi {osz by fire, hazards included within the term "extended coverage," and any other hazards including, but
not limited to, eanthqarkes and floods, for which Lender requires insurance. This insurance shall be maintained in the!
amonts (including aeductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can/siange during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to)Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may requirs Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification zid 1-acking services; or (b) a one-time charge|for flood zone determination and
certification services and subsequerit charges each time remappings or similar charges occur which reasonably might
affect such determination or certification. Z4srrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Ageney in soriection with the review of any flood one determination resulting from an
pbjection by Borrower. : '

If Borrower fails to maintain any of the (overages described above, Lender may obtain insurance coverage, af
Lender's option and Borrower's expense. Lender 15 radsr no obligation to purchasg any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, Urt might or might not protect‘ Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, kazaid or Hability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges thac fup cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower conld hine obtained. Any amoumts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by fliis Jecurity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be paj=blz, with such interest, upon notice from Lender
to Bomower requesting payment. _

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right 10
disapprove such policies, shal! include a standard morigage clause, and shall ram# Lender as mortgagee and/or as an
additional loss pavee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly givem Lender=il receipts of paid premiums and renewal ndticss. 1 Borower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, fie Troperty, such policy shall
include a standard mortgage chause and shall name Lender as mortgagee and/or as an additiosal iocs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendtr. Lender may make
proof of loss if not made prospedy by Barrowsr. Unless Lender and Borrower otherwise agree in Wiiting, any insurance
proceeds, whether or not the mnderlying fmsurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration ar ==pair 15 economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender sia® have the right to hold swch insmrance proceeds unt{l Lender has had an opportunity to
inspect such Property to ensere fr—wark has been completed to Lender's satisfaction provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or Im a series of
progress payments as the work is compteted. Tnless an agreement is made in writing or Applicable Law requires interesi
to be paid on such insurance procesds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adustere or afher third parties, retained by Borrower shall not be paid out of the insurance
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proceeds and shall be the sole obhgatlon of Borrower. If the restoration or repair is not economically feasible ar Lender' 5
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument;
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle ‘any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to seftle a claim, then Lender may pegotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amoﬁnts unpaid under the Note or this
Securitsns Tument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrowe:j under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unp‘ajd
under the Note ri this Securify Instrument, whether or not then due.

6. Occup: ney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executicl: of this Security Instrument and shall continue to occupy the Property as Borrower's prmc1pal
residence for at least onc verr after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably Wlﬂlheld, conless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maiut-uance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit Wast‘e on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 4 its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not sconomically feasible, Br.7uwer shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condén nation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairit g or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds £or i repairs and restoration in a single payment or in a series of
progress payments as the work is-completed. If the insiauce or condemnation proceeds are not sufficient to repair or
Testore the Property, Borrower is not relieved of Borrower = s0¥.zation for the completion of such repair or restoration.

Lender or its agent may make reasonzable entries upon-ara inspections of the Property. If it has reasonable canse,
Lender may inspect the interior of the improvements on the Proper - Lender shall give Borrower notice at the time of or
prior to such an interjor inspection specifying such reasonable cause. '

8. Borrower's Loan Application. Borrower shall be in defauliif, Airing the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrsveer's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (orraried to provide Lender with material
information) in connection with the Loan. Material representations include, tut are not limited to, representations

concerning Borrower's occupancy of the Propexty as Borrower's principal residence.

9, Protectionrof Lemder™s hirrerest in: the Property and Rights Under
Borrower fails to perform the covenasts and agreements contained in this Secury

proceeding that might sienificarsty affect Lender's interest in the Property and/or ri]

(such as a proceeding in banknipeey, probate, for condemnation or forfeiture, for enfs
priority over this Security Instroaser or 5 emree t=ws or regulations), or (c) Borow

Lender may do and pey for whameser is reasonabie or appropriate to protect Lender!

\

this Security Instrument. I (a)
ty Lostiviigent, (b) there is a legal
chts unde: tris Security Instrument
preement 64 11zn which may aitain
er has abamdon2d “he Property, then
5 Interest in the Property and rights

under this Security Instrument, chuding protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can mclude, but are pot limited to: (2) paym1= any swns secured by a l[ien which
kas pnonty over this Security Insemre=se: (b) appearing in cours; and (¢} paying reasonable attorneys' fees to protect its
interest in the Property and/or rights mder this Security Instrumert, including its secured posmon in a bankruptcy
proceeding. Securing the Propa.;._—'mc'm, bmit & not Laited to, entering the Property to make repairs, change locks,

replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous '
conditions, and have utilities termed-on-or &ff. A¥hough Lender may take action under this Section 9, Lender does not
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have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower secured by this’
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be:
payable, with such interest, upon notice from Lender to Borrower reqesting payment.:

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the.
merger in writing.

1A, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower'
shall pay +ke premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance.
coverage reamived by Lender ceases to be available from the mortgage insurer that previously provided such insurance?
and Borrowsr was required to make separasely designated payments toward the premiums for Mortgage Insurance,
Borrower sheil puv.the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect. 4t-a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate wnartgage insurer selected by Lender. If substantizily equivalent Mortgage Insurance coverage is-
not available, Borrower sa=ii continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage seased to be in sffect. Lender will acoept, use and retain these payments as a non-refundable
Joss reserve in lieu of Mortgage Tnsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Letider shall not be required to pay Borrower any interest or eamings on such loss,
reserve. Lender can no longer requic= loes reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by #a.insurer selected by Lender again becomes available, 1s obtained, and Lender
requires separately designated payments tov 2:d the premiums for Mortgzge Insurance. If Lender required Mortgage
Insnrance as a condition of making the Loan ar.d Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shal! pay the premiums required {o maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, extil L ender's requirement for Mortgage Insurance ends in accordance:
with-any written agreement between Borrower and Leader providing for such termingtion or until termination is required
by Applicable Law. Nothing in this Section 10 affects Eozeower's obligation to pay interest at the rate provided in the
Note. :

Mortgage Insurance reimburses Lender (or any entity thafpurchases the Nof &) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to'ie Mortgage Insurance.

Mortgage insurers evatuate their total risk on all such insuraace % force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduc: lcsses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other pary {ur parties) to these agreements. These
agroements may require the mortgage insurer to make payments using any sourc:; of funds that the mortgage insurer may
have zvailable {which may include fimds obiained from Mortgage Insurance pI'CIIliIl'Ill:). ‘

As a result-of these agreemmems; Lender, any purchaser of the Note, another ‘asmer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amjomito b derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange to sharing or modifying the
mortgage insurer's risk, or reducing lasses If such agreement provides that an affiliate of Lerder takes a share of the
insurer's risk in exchange for a share of the prersimms paid to the insurer, the arrangement is ¢1i=1 termed "captive
reinsurance.” Further: :

(a) Any such agreements % not affect the amousts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Sach agreements will not increase the amonnt Borrower will owe for
Morigage Insurance, and they will sat 2etisie Berrower to any refind. ;

(b) Any such agreements will ot affect the rights Borrower has - if any - with respect to the Mortgage
Tusurance under the Homeowners Erotection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to reqaesi and obtsia cancellation of the Mortgage [nsurance, to have the Mortgage
Insurance terminated automaticaliy, and/or o receive a refund of any Mortgage Insurance premiums that were
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unearned at the time of soch cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration or repair of the I—‘rcnpe,rty,i

if the restoration or repair is economically feasible and Lender's security is not
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds um
inspect such Property to ensure the work has been completed to Lender's satisfaction,
be undertaken promptly. Lender may pay for the repairs and restoration in a single dis|
payments 25 the work is completed. Unless an agreement is made in writing or Applic
on suck’ Milcellaneous Proceeds, Lender shall not be required to pay Borrower

lessened. During such repair and
til Lender has had an opportunity to:
provided that such inspection shall
ursement or in a series of progress
ble Law requires interest to be paid:
any interest or earnings on such

Miscellanerds Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaieo'is Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due,
with the excese; if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
Section 2. .

In the event of 7 intal taking, destruction, or loss in vatue of the Property, the Miscellaneons Proceeds shall be!
applied to the sums secu’#d by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomrower.

In the event of a partial 1«king, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial tiking, destruction, or loss in value is equal to or greater than the amount of the
sumg secured by this Security Instrumert immediately before the partial taking, .dEstructi_on, or loss in value, tmless
Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrament shall be reduced by the
amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruétion, or loss in value divided by (b) the fair market value of the Property.
immediately before the partial taking, destruction, o' lost in value. Any balance shall be paid to Borrower.

In the event of a partial tzking, destruction, Gr 6%5 in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruciiow, or loss in vatue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss #i value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the swus secured by this Security Instrument whether ar not the
sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to B
defined in the next sentence) offers to make an award to settle a claim for 2amages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to coil’ct and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or o the sums secured by this Securtly Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneaes Praceeds. ‘

Borrower shall be in defamlt if anv acrion or proceeding, whether civil or crinanal: is begun that, in Lender's
judgment, could result in forfeimre of the Properzy or other material impairment of Lende:’s arerest in the Property or
rights under this Security Instrument. Bamower can cuzre such a defanlt and, if acceleration lias occurred, reinstate as.
provided in Section 19, by cansing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other meserial upairment of Lender's interest in the Propert) o rights under this

prrower that the Opposing Party (aé

Security Instrument. The proceeds of amy award o ciatm for damages that are attribu
interest in the Property are hereby assigned zad shall be paid to Lender.

All Miscellaneous Proceeds thar = not applied to restoration or repair of
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex
modification of amertization of the surns secad by this Security Instrument grar

table to the impairment of Lender's
the Property shall be applied in the

tension of the time for payment or
ted by Lender to Borrower or any

Successor in Interest of Borrower shall not apezate to rekease the liability of Borroy
Borrower. Lender shall not be required tor eomamencs proceedings against any Sucg

per or any Successors in Interest of
essor In Interest of Borrower or to
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qred by this Security Instrument by
of Borrower. Any forbearance by
geceptance of payments from third

persons, entities or Successors In Interest of Borrower or in amounts less than the ampunt then due, shall not be a waiver
of or preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors apd Assigns Bound Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Bo:mwer who co-signe this Security
Instrament but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally,
obligat«d to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extiud, modify, forbear ar make any accommodations with regard to the te 1s of this Security Instrument or the
Note withou! the. co-signer's consent.

Subjext tr the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under taiz 3ecurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Securi Instrument. Borrower shall not be released from Borrov(rer s obligations and liability under
this Security Instrument valzss Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except 25 provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. [:épier mzy charge Borrower fees for services perfo ;ﬁued in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, atiomeys' fees, property inspection and valuation fees. In regar to any other fees, the absence of
express authority in this Security Instrunet to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may nat charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loag is subject to a law which sets max'mum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or o be colicct<d in connection with the Loan exceed the permitted limits, then:
(a) any such Joan charge shall be reduced by the amount e essary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded perzittcd limits will be refinded to Borrower. Lender may choose
to make this refund by reducing the principal owed-under the Motz ar by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepay nzat without any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptzace of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might havs arising out of such overcharge. '

15. Notices. All notices given by Borrower or Lender in conneciior with this Security Instrument must be in
wntmg Any notice to Borrower in connection with this Security Instrumeut s4all be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower s notice address if sent by other means,
Notice to any one Barrower shall constitute notice to.all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address-saless Barrower Has designated a substimitc notice address by notice to
Lender. Borrower shall promptly noeify Lender of Bocower's change of address, If Lendiypapecifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of adaress through that specified
procedure. There may be only one designated notice address under this Security Instrument at aiy onz time. Any notice to
Lender shall be given by delivering it or by matheg & by frst class mail to Lender's pddress stated Jispein nnless Lender
has designated. another address by notice to Barmwer: Azmv natice in connection with this Security Insoument shall not be
deemed to have been given to Lender mntil actus@v received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Appicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rales of Constraction. This Security Instrument shall be governed by,
federal law and the law of the jurisdiction in wdsich the Peoperty is located. All rights and obligations contained in this
Security Tnstrument are subject to any requiremenis and Imitarions of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by com&act o & zmight be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clanse of this Security Instrument or the Note,
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action)

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property® means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfeiredin a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
trapsfer of utie by Borrower at a future date to a purchaser. : :

If all sromy part of the Property or any Interest in the Property is soid or transferred (or if Borrower is not a
natural persop/and 2 heneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate pavment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it such exercise is prohibited by Applicable Law. - '

Tf Lender exercisés this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 day's from the date the notice is given In accordance with |Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any reriedics permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinsta‘c After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Serurity Instrument discontinued at any ime prior to the earliest of: (a) five
days before sale of the Property pursuant to Section-22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrowe'"s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Tnstrument and the Note as if no acceleration had occurrv.d; /b} cures any default of my other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security lustirwnent, meluding, but pot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incvired for the purpose gf protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require fo assure
that Lender's interest in the Property and rights under this Security Ins rum>nt, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unlesz as ntherwisse provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and exper ses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank cliec, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insure¢ by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sy curity Instroment and obligations
secured hereby shall remain fully effective as-if mo-aceeleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or apariial interest in the Note
(together with this Security Instrument) can be sol& ane or more times without prior notics to (Bo.rower. A sale might
result in a change in the entity (known 2s the "Loan Servicer™ tizs coflects Periodic Payments due u)ds: the Note and this
Security Instrument and performs other mortgage loam servicing obfigations under-ihe Note, this Security Instrument, and
Applicable Law. There also might be one or more chanacs of the Loan Servicer unrelated to 2 sale of the Note. If there is
a change of the Loan Servicer, Borrower will be gives wrisea potice of the change which will state the name and address
of ihe new Loan Servicer, the address 1o which pavasenss showld be made and any information RESPA requires in
connection with a notice of transfer of servicing, If the Note Is sold and thereafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obiigations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judjcial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the ofher party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of

' Section 15) of such alleged breach and afforded the other party hereto a reasenable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelerEﬁon given to Borrower pursuant to
Section 13 shall be deemed to satisfy the notice and opportumity to take corrective acﬁ‘ n provisions of this Section 20. -

27. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic of hrzardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, ovher Jammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbextes or formaldehyde, and radioactive materials; (b) "Environmental Lhr;mcans federal laws and laws of
the jurisdiction where t Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any résnonse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
*Environmental Conditics” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causé or permit the presence, use, disposal, storage, or rejease of any Hazardous Substances,
or threaten fo release any Hazardovs Substances, on or in the Property. Borrower shall not do, nor allow anyaone else to
do, anything affecting the Property (a)thai is in violatian of any Environmental Law, (b} which creates an Environmentat
Condition, or (¢) which, due to the presexis; vse, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preccdiie two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardons Subs ances.that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including but aot limited to, hazardons substances v consumer products).

Borrower shall promptly give Lender writte: notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privete party involving the Prepesty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgs, (i) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release ¢f a1y Hazardous Substance, and (c) any condition cansed
by the presence, use or release of a Hazardous Substance which Ldversely affects the value of the Property. If Borrower,
Jearns, or is motified by any governmental or regulatory authority, or iny private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necesseiv. Borrower shall promptly take all necessary’
remedial actions in accordance with Environmental Law. Nothing hereit ska!l create amy obligation on Lender for an'
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ¢s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior lo «cceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior o aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the dejanlt; (b) the action
required to cure the default; (c) 2 date, not less than 30 days from the date the notice is givew to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other;
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in’
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security:
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender!
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but:
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not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securify Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted umder
Applicable Law. :

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Tusurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protsci T inder's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that T ender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Barrower may later cancel any insurance purchased by Lender, but only after providing
Lender with eviderce that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurancz &ir the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Leuder may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiratior. ={ the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be abie to obtain
on ifs own. ;

BY SIGNING BELOW, Borreweraccepts and agrees to the terms and cqvenants contained in this Security
Instrument and in any Rider executed by Bormower and recorded with it

oty P

- BORROWER rﬁ:iﬁ\mm/ _

— BORROWER - ANDREA HOGAN
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