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This Instrument Prepared By:

GUARANTEED RATE AFFINITY LLCQ
1800 W. LARCHMONT AVE.
CHICAGO, ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE AFFINITY,
LLC.

4410 NORTH RAVENSWOOD AVENUE
CHICAGO, ILLINOIS 60640
Lean Number: 1899104450

Loan Numbex: /1992104450

FIRST AMERICAN TITLE
FILE#_ 2425720 MORTGAGE

[Space Above This Line For Recording Data}

MIN: 101398219002082602 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document/are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16.

(A) "Security Instrument' means this document, whicii /s ¢ated JUNE 28, 2019 , together
with all Riders to this document.

(B} "Borrower'is CORI A ASHFORD AND ARUN V DIVAKARUNI, 'BOTH UNMARRIED

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a serérate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mort3ugee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an aduiess =2 telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) '"Lender"is GUARANTEED RATE AFFINITY, LIC.

Lenderisa DELAWARE LIMITED LIABILITY COMPANY Urganized
and existing under the laws of DELAWARE '

Lender's addressis 1800 WEST LARCHMONT AVE, CHICAGO, ILLINOIS 60613

™

(E) Note" means the promissory note signed by Borrower and dated JUNE 28, 2016

The Note states that Borrower owes Lender NINE HUNDRED SEVENTY-TWC THOUSAND AND 00/100
Dollars {(U.5. § 972,000.00 ) plus interest,

Borrower has promised to pay this debt in regulat Periodic Payments and to pay the debt in full not later than

JULY 1, 2049

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Faomns
Form 3014 1/01 Page 1 of 14 www. docmagic.com
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. ‘The following Riders are
to be executed by Borrower (check box as applicable]:

Adjustable Rate Rider ] Planned Unit Development Rider
[] Balioon Rider [] Biweekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

{X] Condominium Rider [] Other(s) [specify]

(I) "Applicable Lz« ineans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ovders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associaiion Dnes, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or' th. Tioperty by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer" means anv transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatzd through an electronic terminal, telephonic instrument, computer, or
magnelic tape 5o as to order, instruct, or authorize « financial institulion to debit or credit an account. Such term
includes, but is not limited 10, point-of-sale transicrs, automated teller machine transactions, tansfers initiated by
telephone, wire transfers, and automated clearinghousr. trat sfers.

(L} "Escrow Items" means those items that are descritad o Section 3.

(M) "Miscellaneous Proceeds' means any compensation, -sctiiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of zil ot any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv} misrepresentations of, or omissions as 1+ “ine valve and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against thz nonpayment of, or default on, the Loan.
{O) 'Periadic Payment” means the regularly scheduled amount due for (i} riincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §200% et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timz toiime, or any additional or
successor legislation or regulation thal governs the same subject matter. As used in-his_Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relar :d mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, waedrsr or oot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property focated in the

COUNTY of Cook
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction)
ILLINOIS - Slngle Family - Fannie Mae/Freddie Mac UNIFORM lNSTRUMENT MERS DocMagic €Farmmns

Form 3014 1/01 Page 2 of 14 WA, dacmagic. com



1918413074 Page: 4 of 24

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-20-106-G+4-¢0t8~

OLi - 10O~
which currep:ly has the address of 3852 North Janssen Avenue, #2
{Street]
CHICAGO , Illingis 60613 ("Property Address”):
[City] [Zip Code]

TOGETHER WITH il the improvements now or hereafier crected on the property, and all easements,
appurtenances, and fixtures-uow or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumet, - A%l of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MEPS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ‘with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirs.d of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unexcurioered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property again.t all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use a)d nr\n-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reas property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charpas and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Puyvtients due
under the Note and this Security Tnsirument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3014 1/01 Page 3 of 14 wwwdocmagic com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-20-106-014-0000

which curivnt; has the address of 3852 North Janssen Avenue, #2
[Streer)
CHICAGO , lingis 60613 ("Property Address”):
{City} {2ip Code]

TOGETHER WITH alf ke improvements now or hercafier erected on the property, and all easements,
appurtenances, and fixturcs now e hereafter a part of the property, All replacemenis and additions shall also be
covered by this Security Instrumest.” 2! of the foregoing is referred to in this Security Instrument as the *Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply viith Iaw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all uf those interests, inclnding, but not limited to, the right to foreclose
and selj the Property; and to take any action require nf Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the eriate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbeied, except for encumbrances of
record. Borrower warrants and will defend generally the title to (he Property agars® ¢11 claims and demands, subject
to any encumbrances of record. .

THIS SECURITY INSTRUMENT combincs uniform covenants for national nge and hon“uniferm covenagts with
limited variations by jurisdiction to constitute a uniform security instrument covering real p-operty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Purower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chacqes and late
charges due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payipint: due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check o other
instrument reccived by Londer as payment under the Nole or Lhis Security Instrument is returned Lo Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an istitution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location 2 may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINGJS - Singla Family - Fanmie Mag/Freodie Mac UNIFORM INSTRUMENT - MERS Dochagic € amme
Fom 3044 101 Page 3 of 14 wiw. docmagic. com
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lendcr shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b) principal dw: under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Perjodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other ameuris-due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recciviea payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late ciiz:ze due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic P2yment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to he extent (hat, each payment can be paid in full. To the extent that
any excess exists after the paymer t is avplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nole,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or clianze the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower sha;i pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") w provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Propeity, if any; (c) premiums for any and alt insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in arcordance with the provisions of Section 10.
These items arecalled "Escrow liems.” At origination or at any time dv.ri:g the term of the Loan, Lender may requirc
that Community Association Dues, Fees, and Assessments, if any, be escrowea by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Len-er all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Item: wrless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrewe: s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. 1» the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttoms for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidenving such payment
within such time period as Lender may require. Borrower's obligation to make such payments awd #5 provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumén?, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directty, rursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights uides Section
9 and pay such amount and Barrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in 2ccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famms
Form 3014 1/01 Page 4 of 14 wwafdocmaglc.oom
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds tn accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the sheitage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in <scraw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender -2 amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymate;

Upon payment in fif 2f all sums secured by this Security Instrument, Lender shall promptly refand to Borrower
any Funds held by Lender.

4. Charges; Liens, -Eorrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain prioricy-over this Security Insttument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow ltems, Borrower shall pay tiem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to the payment of the oblizatim secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreericui; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which i L<naer's opinion operate to prevent the enforcement of the lien
while those proceedings are peading, but only until such praceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinning the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which‘can atiain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 43ys of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sci forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta*C tas, verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the improvements now ex'sting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended-coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insu-ancs. This insurance shali be
maintained in the amounts (including deductible levels) and for the periods that Lende: requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insvranc: carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s chuice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eZaer: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zane
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with the review of any ilood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farne
Form 3014 1?81 Page 5 of 14 www. docmagic. com
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss-if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proe<eds, whether or not the underlying insurance was required by Lender, shall be applied ¢o restoration
or repair of th Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair a7 restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportaiity ta inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymon’ or in a serics of progress payments as the work is completed. Unless an agreement
is made in wriling or Applicule Law requircs intcrest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intcces. o=-carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ort.of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be arplied in the order provided for in Section 2.

if Borrower abandons the Property, Lender iiay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 2y aays to a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may negotiate and s=ttle the claim. The 30-day period will begin when the
notice is given. In either event, ot if Lender acquires the Przpzrty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procesds-in an amount not to exceed the amounts wnpaid
under the Note or this Security Insttument, and (b) any other of Bo:rower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies ~overing the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurar<e proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrunient.whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a, Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to sccipy the Property as Borrower's
principal residence for at least ane year after the date of occupancy, unless Lender otherwis= agrees in writing, which
consent shalt not be unreasonably withheld, or unless extenuating circumstances exist whizh are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrow<r 2!l not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. *Whether o not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Proserty from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair ot
restoration is nol economically feasible, Borrower shall promplly repair the Property if damaged to avoid further
defcrioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

ILLINQIS - Si le Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMagi= €5avTg
Form 3014 100 v Page 6 of m%maglc.com
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bosrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge ot consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atain priosiy.« ver this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, ther/Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights vader this Secority Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repeiving the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien whici haspriority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
atlorncys' fees to protect its inizrest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procceding. Securing the Property includes, but is not limited to, entcring the Property to
make repairs, change locks, replice or-board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous cunditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under t'as Sertion 9 shall become additional debt of Botrower secured by this
Security Instrument. These amounts shall bear iniicst at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender t2 Berrower requesting payment. _

If this Security Instrument is on a leasehold, barrower shall comply with all the provisions of the fease.
Borrower shall not surrender the leasehold estate and interes:s .evein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Levdar. alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title sh<if ot merge unless Lender agrees (o the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as < condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in offect,” If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage ‘nsiirer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially eauivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrowe: ¢f the Mortgape Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially eqiivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the sépirately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, usé 2id retain these
payments as a non-refundable Joss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-rafundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Boriower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the 1.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Barrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur -
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory lo the mortgage insurcr and the other party (or parties) to these agreements. These
agreements may require the mortgage insurcr (0 make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is often termed
“captive ramsn ance.” Further:

(a) Any‘such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Incuraurz, and they will not entitle Borrower to any refund.

(b) Any such agreer:ents will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeov ners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosurss, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated au’or2atically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of zach cancellation or termination. .

11. Assignment of Miscellaneou: Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellareoi's Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasib'c aid Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to heia such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the worl has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. “Ualess an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Ter.der shall not be required to pay Bosrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible ot
Lender's security would be lessened, the Miscellaneous Proceeds shall be auplicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borr¢wer Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which e fair market value of
the Property immediately before the partial taking, destruction, or 10ss in value is equal to or gicate: than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction; or'loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument saali be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount oi'the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial waking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
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Form 3014 1/81 Page 8 of 14 wefﬁ.r.c?o%ﬁwaglc.cmn



1918413074 Page: 11 of 24

UNOFFICIAL COPY

Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other matcrial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miszellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order proviazd for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
modification of amor:ization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Inter<st o5 Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender chajl'not be required to commence proceedings against any Successor in Interest of Borrower
or {o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any.<cmand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising, any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclud: the exercise of any right or remedy.

13. Joint and Several Liability; Co-s'gnirs; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall oe jont ~nd several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-sigics™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Propeicy under the terms of this Security Instrument; (b) is not
personally abligated to pay the sums secured by this Sconrity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any ascrmmodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor m In*irest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved Fv.Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released iroin Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. Tie covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit thie successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performéd i connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights wider this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In'rezard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly protititei by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpriteq <o that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sums already collccted from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by othes
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sccurity Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by natice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by
federal lav- and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Insunment are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implizit'y allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a preiiibiion against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whisi zan be given effect without the conflicting provision.

As vsed in this Security Zistrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the fenrimihe pender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shal. be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Braeficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial intcrest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract i deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future Jai= to a purchaser.

If all or any part of the Property or any Interest i1 the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold o, ‘ransferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secired by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Apsiicable Law,

If Lender cxercises this option, Lender shall give Borrower natie of acceleration. ‘The notice shall provide a
period of not less than 30 days from the date the notice is given in accordancéwith Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to.nay {nese sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrawer meets cériain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time pior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinstate; or () entry of v igment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which e would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercst in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; (¢) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Seevicer") that collects Periodic Payments due under the Note
and this Sccurily Inswument and performs other mortgage loan scrvicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wvill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note puichaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined (o any judicial action (as either an individual
litigant or the memye:of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the othiex.a:ty has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lener has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such allegzd reach and afforded the other party hereto a reasonable period after the giving of such
nolice (o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period v/ill be-deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver-to Botcower pursuant to Section 22 and the notice of acceleration given
10 Borrower pursuant to Section 18 sha | be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleun preducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicartive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located iput relate to health, safety ar environmental protection;
{c) "Environmental Cleanup" includes any response action; <eziedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” mezas'3 condition that can cause, contribute to, ot
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag:, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Boirowec shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envircair:ntal Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of‘a Fazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two seitenzes shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances t2a: are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (includirg, Eut not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demané, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardovs Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, includirig but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or releasc of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autharity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure (o cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument vithout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be er.ai's] to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limite4 t~, reasonable attorneys’ fees and costs of titte evidence.

23. Release. ('pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrewer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insirument, but only ik the Zz¢ is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homez!_ad. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Nlinci: hem~stead exemption laws,

25. Placement of Collateral I'rotertion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowr's sgreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowar's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases jaav not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral,” orrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the 2allateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Leadir inay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expirationof the insurance. The costs of the insurance may
be added to Borrower’ s total outstanding balance or obligation. ‘The cUsts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BE.LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

.'-“'.
J )
@@/ (Seal) V ” [ — (Seal)
2 M Bshi obﬂ -Borrower nv 'Di&'M(aruni -Borrower
Witness A Wilness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Femme
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) 5.
County of Cook )
1 ESW\GV‘qlr G ?Qm\ve 2 Qo<e v certify that

(here give name of officef and his official title)

Cori A Ashford AND Arun V Divakaruni

(mame of granter, aud if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known Lo me te-Le the same person whose name is (or are) subscribed Lo the foregoing instrument,
appeared before me this day in pcrsc.. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntaly act, for the uses and purposes therein set forth.

Dated: é - oL 3' 690 (:Q'

fSignaturg of officer) 2

(Seal)

Loan Originator: Jon Goldman, NMLSR ID 904027
Loan Originator Organization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €Forms
Fom 3014 1/01 Page 14 of 14 WL COCIagIe. oom



1918413074 Page: 17 of 24

UNOFFICIAL COPY

Loan Number: 1999104450

FIXED/ADJUSTABLE RATE RIDER
(UBOR One-Year Index (As Published In The Wall Street Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th  day of JUNE .
2019, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (“Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to GUARANTEED RATE AFFINITY,
LLC., /4 DELAWARE LIMITED LIABILITY COMPANY
("Lender™) of the same date and covering the property described in the Security Instrument and located at;

28%2 North Janssen Avenue, #2, CHICAGO, ILLINOIS 60613
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUGIABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJJSTAGLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND 1ZAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS.( Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interesirrie of 3.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable inter<st rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL) PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adju: table interest rate on the first day of
JULY, 2026 ‘ , and the adjustable intcrcst-rate I will pay may change on
that day every 12th month thereaftcr, The date on which my initial fixed intsrest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could <iange, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on 24 Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated Zerssis in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index valdr dvailable
as of the date 45 days before each Change Date is called the "Current Index," provided that if the Cuirent
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice,

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One - Year LIBOR ic @Rormos
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(C) Calculation of Changes _

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %)
(the "Margin") to the Current Index. The Note Holder will then round the result of (his addition to the
nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this
rounded gmount will be my new intcrest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufﬁcmnt to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

{7s) " Limits on Interest Rate Changes

The interest rate I am required to pay at the firsc Change Date will not be greater than

5.500 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the rate of
interest | have bec paying for the preceding 12 months. My interest rate will never be greater than

8.500 % o' less than the Margin.

(E) Effective Date of Zhanges

My new interest rate wili become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the ficst monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail-t4 sie a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my.~djustable interest rate before the effective date of any
change. The notice will include the amount of my montaly payment, any information required by law to be
given to me and also the title and telephone number ci a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENE-ICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes (v an adizstable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secutity Instrument-shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower: “s'sed in this Section
18, “Interest in the Property” means any legal or beneficial inicrest in the't roperty, including,
but not limited to, thosc beneficial interests wransferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemeat, the intent of which is the transfes oi title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfére2o.(or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transféried)
without Lender's prior written consent, Lender may require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shail not be exercised by
Lender if such exercise is prohibited by Applicable Law.

Single Famiiy - Fannie Mae UNIFORM INSTRUMENT
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If Lender exercises this option, Lender shall give Berrower notice of acceleration. The
notice shall provide & period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall *
be amerded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Inteles) in the Property” means any legal or beneficial interest in the Property, including,
but not limi'cd to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales cuntract or escrow agreement, the intent of which js the transfer of title by
Borrower at a fulure Zale to a purchaser.

If all or any part o the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a naws:a' person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtea consent, Lender may require immediate payment in full of all
sums secured by this Securily.Ipstrument. However, this option shall not be exercised by
Lender if such exercise is prohibitey v Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to becubmitted to Lender information required by Lender to
evaluate the intended transferee as if a new laan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s ¢ecur.ty will not be impaired by the loan assumption
and that the risk of a breach of any covenan! or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Lindur may charge a reasonable fee as a
condition to Lendet's consent to the loan assumption. Lcnder also may require the transferec
to sign an assumption agrecment that is acceptable to Lezuer and fhat obligates the transfcree
to keep all the promises and agreements made in the Note ard in' this Security Instrument.
Borrower will continue to be obligated under the Note and this Grcerity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil T.nder shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar 30 days from
the date the notice is given in accordance with Section 15 within which Borrower riust pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums nrirr %o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrucent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Fixed/Adjustable Rate Rider. -

o AV

Cort shfdrd Borrower Afub V Divékaruni -Borrower
- (Seal) (Seal)
-Borrower -Borrower
= —(Seal) (Seal)
-Lorrower - -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR | Doch e
Single Family - Fannia Mae UNIFORM INSTRUMENT o G o

Form 3187 8/01 (rev. 6/16) Page 4 ol 4



1918413074 Page: 21 of 24

UNOFFICIAL COPY

an Number: 1999104450

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of JUNE, 2019 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Nole to  GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3852 North Janssen Avenue, #2, CHICAGO, ILLINOIS 60613
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project knowvn as:

3852 North Janssen
[Name of Condominium Project]

(the "Condominium Project”). If theownors association or other entity which acis for the Condominium
Project (the “Owners Association™) hoids ttle to property for the benefit or use of its members or
shareholders, the Property also includes Borroy =x' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o tie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and serze as follows:

A, Condominium Obligations, Borrower shall perior'n 2l of Borrower's obligations under the
Condominium Project' s Constituent Documents, The "Constituent Decuinents” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (7id) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ¥ dies and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sat’sfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e jieriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, ‘acluding,
but not limited to, eatthquakes and floods, from which Lender requires insurance, then: (i) Lener 'waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installménis for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocM rormes
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

E. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t¢ Brcvower in connection with any condemnation or other taking of all or any part of the Property,
whether of the riiit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sheli Yic paid to Lender. Such procecds shall be applied by Lender to the sums secured by the
Security Instrumert a2 provided in Section ] 1.

E. Lender's Prisr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithel partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuni Proiect, except for abandonment or termination required by law in the case
of substantial destruction by fire ot other casualty or in the case of a taking by condemnation ot eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profiéssioral management and assumption of self-management of the
Owners Association; or (iv) any action which 7« wid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uriactzptable 1o Lender.

F. Remedies. If Borrower does not pay condcmiaiam dues and assessiments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Boryower secured by the Security Instrument. Unless Borrower-ard Lender agree to other terms of payment,
these amounts shail bear interest from the date of disbursement a* the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER B o
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e, i boend
Form 3140 1/01 Page 2 of 3 _



1918413074 Page: 23 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this
Condominium Rider.

{Seal) \/ /\/\-‘ (Seal)

-Borrower A['dp v Divékaﬁ(ni -Borrower

g {Seal) (Seal)
-Borrower -Borrower

Seal) (Seal)

-Borrow -Borrower
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Parcel 1:

Unit No. 2 in 3852 North Janssen Condominiums, as delineated and defined on a plat of
survey of the following described tract of land: Lot 3 in the Resubdivision of Lots 7 and 8,
and the East Half of Lot 6 in Block S in Lake View High School Subdivision of the
Noraiarast Quarter of the Northwest Quarter of Section 20, Township 40 North, Range 14
East of the Third Principal Meridian, according to the plat thereof recorded March 8, 1894
as docurnsnt no. 2005534, which piat of survey is attached as Exhibit “B” to the
Declaraticn <i Zandominium Ownership recorded June 29, 2018 as document no,
1818034019, a3 7iended from time to time, together

with its undivided e centage interest in the common elements, all in Cook County,
Iitinois.

Parcel 2:
_The exclusive right to the use of Parking Space P-2, P-4, P-5 and Roof L.C.E. for Unit 2,
“as limited common elements, as sei farth in the Declaration of Condorinium, and survey

attached thereto.
14 - 20- 100 -0y~ (00D
Permanent Index #'s: 14-*20&66-&1'%00\1'ng. 483
. <4
Property Address: 3852 North Janssen Aventg, .2, Chicago, Illinois 60613

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, IT5
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APFURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID LAND SET FORTH IN THE DECLARATION-QF
CONDOMINIUM. THIS MORTGAGE IS SUBJECT TO ALL RIGHTS,
EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.



