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MORTGAGE

Loan #; XXO00000(XX
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whic' ie dated July 01, 2019, together with all Riders
to this document.

(B) “Borrower” is Laura Janssen and Christopher Janssun wife and hushand, as tenants by the
entirety. Borrower is the mortgagor under this Security Instruiient.

(C) “Lender” is Assoclated Bank, N.A.. Lender is a Corporation o.panized and existing under the
laws of The United States of America. Lendet's address is 200 N Arlams St, Green Bay, Wi 54301.
Lender is the mortgagee under this Security Instrument.

{D) “Note” means the promissory note signed by Borrower and dated Juiy %1, 2019. The Note states
that Borrower owes Lender TWO MILLION SEVEN HUNDRED THIRTY THO.SAND AND NO/100
Dollars (U.S. $ 2,730,000.00 ) plus interest. Borrower has promised to pay this Akt in regular Periodic
Payments and to pay the debt in full not later than July 01, 2049,

(E) “Property” means the property that is described below under the heading "“Transici o: Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(6)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [X] Planned Unit Development Rider [ ] VA Rider

L
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of (aw) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction coriginated by
check, draft.or similar paper Instrument, which is initiated through an electronic terminal, telephonic
instrumerit, czmputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an sceaunt. Such term Includes, but is not limited to, point-of-sale transfers, automated teller
machine transaciens, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K} “Escrow items” iieans those items that are described in Section 3.

(L) “Miscellaneous Freceeds” means any compensation, seitlement, award of damages, or proceeds
paid by any third parly (oth=rthan insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructio:i of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu pi condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condltion of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nhonpayment of, or
default on, the Loan.

(N) “Perlodic Payment” means the reguiar'y scheduled amount due for () principal and interest under
the Note, plus (ii) any amounts under Section’s of this Security Instrument,

(0) “RESPA” means the Real Estate Setiemant Procedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Pzt 1024), as they might be amended from time to
time, or any additional or successor legislation or registion that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all reniraments and restrictions that are imposed in
regard to a “federally related mortgage loan" even if the Loun does not qualify as a “federally related
mortgage loan” under RESPA,

(P} “Successor in Interest of Borrower” means any party tiiat has-taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and i venewals, extensions
and modifications of the Note; and (ji) the performance of Borrower's covenants and 22reements under
this Security Instrument and the Note. For this purpose, Borrower does hereby nortgaae, grant and
convey to Lender and Lender's successors and assigns, the following described propert; i~cated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF
which currently has the address of 630 Washington P, Glencoe, lllinois 60022 (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replace?ﬁtyan
Initials:

ORI TR
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additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

nroperty.

UNIFOR COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payraeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay-when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ai7-late charges due under the Note. Borrower shall also pay funds for Escrow
ltemns pursuant to Sectior'3: Payments due under the Note and this Security Instrument shall be made
in U.S. currency. Howeve! it any check or other instrument received by Lender as payment under the
Note or this Security Instrumani is returned to Lender unpaid, Lender may require that any or all
subsequent payments due unaer.ine Note and this Security Instrument be made in one or more of the
following forms, as selected by Lende:: (a)cash; (b) money order; (c) certified check, bank check,
fremsurer's check or cashier's checii- pravided any such check is drawn upon an institution whose
deposits are insured by a federal agency, fustrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Liruer when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or yarticl payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may acrept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights nzreunder or prejudice to its rights to refuse such
payment or partial payments In the future, but Lender s ne. rafigated to apply such payments at the time
such payments are accepted, If each Periodic Payment Is arylied as of its scheduled due date, then
Lender need not pay interest on unapplied funds, Lender may feld such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do s~ within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If ot applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately rr to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shaii raiieve Borrower from making
payments due under the Note and this Security Instrument or performing the cuvenants and agreements
secured by this Security instrument.

2. Application of Payments or Proceeds. Exceptas otherwise descried in-this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priciity: (a) interest
due under the Note: {b) principal due under the Note; (c) amounts due under Section 3. 5l payments
shall be applied to each Periodic Payment in the order in which It became due. Any remairirg amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is autstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment Is applied to the f

i
A MANRIR AR
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payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: {2) taxes and assessments and other items which can attain priority over this Security Instrument
as a llen or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if
any; (c) preiniums for any and ali insurance required by Lender under Section 5; and (d) Mortgage
Insurance pramiums, If any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insdrance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.”. At origination or at any time during the term of the Loan, Lender may require that
Community Asscéiation Dues, Fees, and Assessments, if any,
be escrowed by Boirower, and such dues, fees and assessments shall be an Escrow [tem. Borrower
shall promptly furnish to L2rder all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escres-items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender siiey waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems af any time. Avy such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived hv Lander and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such tine pariod as Lender may require, Borrower's obligation to make
such payments and to provide receipts ‘shalfor all purposes be deemed to be a covenant and
agreement contained in this Security Instrurient, as the phrase "covenant and agreement’ is used In
Section 9. If Borrower is obligated to pay Escrow 'iems directly, pursuant to a waiver, and Borrower falls
to pay the amount due for an Escrow item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Sestion 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow tems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower sh2i jiay to Lender all Funds, and in such
amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amouit.(a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to erzeed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of 7 wids due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items cr otaerwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposis are.so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lteias n later than the
time specified under RESPA. Lender shall not charge Borrower for holding and appiving the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender p2ys Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless ai auraement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shallviot be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds hﬁ

AR Tl llli'lﬁi\xlﬂTIN\ﬂ
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in aceordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiens
atirlbutable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents-on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extert that these items are Escrow items, Borrower shall pay them in the manner provided in
Section 3.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) 2arees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, utonly so long as Borrower Is performing such agreement; (b) contests the lien in
good falth by, or defends uyainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enfr.rcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; c: (z) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to ‘nis Security Instrument, If Lender determines that any part of the
Property Is subject to a lien which <an attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien.. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or mere of \ha actions set forth above in this Section 4.

Lender may require Borrower to pav.a-one-time charge for a real estaie tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance. Borrower sha'i keep the improvements now existing or hersafter
erected on the Property insured against loss by.fire hazards included within the term “extended
coverage,” and any other hazards including, but not lim¥.e4 to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in-w> amounts (Including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant fo the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's cnoice which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection \vith (bis Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; ur(1) a one-time charge for flood
zone determination and certification services and subsequent charges each lime remappings or similar
changes occur which reasonably might affect such determination or certificat'cin. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objecuon kv Borrower,

If Borrower falls to maintain any of the coverages described above, Lender iay ostain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, butmight or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agalast 2ny risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, ‘Berrower
acknowledges that the cost of the insurance coverage sc obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borrower requesting payment,

* 2 6 03 ¢ 5 1 =
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. |If Lender requires, Borrower shall promptly give fo Lender all receipts of paid
premiums and renewal notices. f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required bv-cander, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically-ieasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall’navs the right to hold such insurance proceeds until Lender has had an opportunity to
Inspect such Fropery to ensure the work has been completed to Lender's satisfaction, provided that
such Inspection-shzl-be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singlo.wayment or in a series of progress payments as the work |s completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be requirei6 pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the Insurance proceeds and
shall be the sole obligation oi Burrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, thy insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether oi-not-then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, | <paer may file, negotiate and settle any available insurance
claim and related matters, 1f Borrower does rict respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, the't Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In eithzi event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns ‘o lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaiy under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to-ary refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insafar as such rights are applicable to the
coverage of the Propery. Lender may use the insurance procesus, either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Inatrument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Fruperty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and siiil continue to occupy the
Property as Botrower's principal residence for at least one year after the Jaie-of accupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. - Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commli ¥aste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain ins Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. "Lip'zss it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in 3
series of progress payments as the work is completed. If the insurance or condemnation proceeds

Initial
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not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or Its agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or falled to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Burrower's principal residence.

9. Protaction of Lender's Interest in the Property and Rights Under this Security
Instrument. IV.(z) Rorrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there ie.a legal proceeding that might significantly affect Lender's interest in the Property
andlor rights under iiis. Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture. for enforcement of a lien which may attain priority over this Security
Instrument or to enforce Iavvs or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instruiiient, including protecting and/for assessing the value of the Property, and
securing andfor repaiting the Properly. "l.ender's actions can include, but are not limited to: (&) paying
any sums secured by a lien which has.prinrity over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys' fees in protect its interest in the Property andfor rights under this
Security Instrument, including its secured posifion in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Pranerty to make repairs, change locks, replace or board up
doors and windows, drain water from plpes, eliminatz building or other code violations or dangerous
conditions, and have utilities tumed on or off. Aliough Lender may take actlon under this Sectlon 9,
Lender does not have to do so and is not under any au#y or obligation to do so. It is agreed that Lender
incurs no liabllity for not taking any or all actions authorized urder this Section 9.

Any amounts disbursed by Lender under this Section % shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall becr literest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice o Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall cor/imiy, with all the provisions of the
lease. W Borrower acquires fee title to the Property, the leasehold and the fea it shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurarice in-ffect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fror the mortgage
insurer that previously provided such insurance and Borrower was required to muke separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the nremiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously ir. efrect, at a
cost substantially equivaient to the cost to Borrower of the Mortgage Insurance previously in efiali, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately zjjicyn fiall,

RN AN
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and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can ne longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Barrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provideain the Note.

Morigeqe Insurance reimburses Lender (or any entity that purchases the Nate) for certain losses
it may incur it Eetrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, and
may enter into agrecmients with other parties that share or modify their risk, or reduce losses, These
agreements are on terms-ard conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agrecinents. These agreements may require the mortgage insurer to make
payments using any source of funds that the morlgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreenen's, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affliats of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be cheiasterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or moaifving the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lendei takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangeme nt is often termed "captive reinsurance.” Further.

{a} Any such agreements will not affect the-amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the ncou Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ard they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Barrower has - If any - with respect to
the Mortgage Insurance under the Homeowners Protection Act o 1998 or any other law, These
rights may include the right to receive certain disclosures, to iaquest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termiinsed automatically, andior to
receive a refund of any Mortgage Insurance premiums that were uneairad at the time of such
cancellation or termination.

1, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restration or repair
of the Property, if the restoration or repair is economically feaslble and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miszsllaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the woi has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secur

e AT
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss In value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muttiplied ¥y the foflowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, c'estruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partizi taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Praperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the ‘sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lerder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this.Szcurity Instrument whether or not the sums are then due.

If the Property Is abaiidined by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the/next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender vathin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous- Praceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumen?, wwhether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Frecreds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action o proceeding, whether civil or ctiminai, is begun that, in
Lender's judgment, could result in forfeiture of the-Picperty or other material impalrment of Lender's
interest in the Property or rights under this Security Instivinent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectior 13, by causing the action or proceeding to he
dismissed with a ruling that, in Lender’s judgment, precludes frafeiture of the Property or other material
impairment of Lender's interest in the Property or rights under thie-Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairinent of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration-o: repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a'\watver. Extension of the
time for payment or modification of amortization of the sums secured by this Securily Instrument granted
by Lender to Borrawer or any Successor in Interest of Borrower shall not operate 1o re'zase the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required tn commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time o payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of a:y demand
made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by l.ender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments iomn third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, apy
Borrower who co-signs this Security Instrument but does not execute the Note {a “co-signer”): (a),is

JNAMRHUMANAN N
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signing this Security Instrument only to mortgage, grant and cenvey the co-signer's interest in the
Property under the terms of this Security insfrument; (b) is not personally obligated to pay the sums
secured by this Securify Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signet's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and s approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in weiting. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20%and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's usfault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instvinent, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard {o-=-other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Bormwer shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are. expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sulsect to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will 2= rsfunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the.iJate or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of any such
refund made by direct payment to Borrower will censtiiute a walver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Bortewei or Lender in connection with this Security
Insirument must be in writing. Any notice to Borrower in eznrection with this Security instrument shall be
deemed to have been given to Borrower when malled by first class mail or when actually delivered to
Borrower's nofice address if sent by other means, Notice to any ~ne Borrower shall conhstitute notice to
all Borrowers unless Applicable Law expressly requires otherwise The notice address shall be the
Property Address unless Borrower has designated a substitute rintice -address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. ‘i1.ender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only repuit z change of address through
that specified procedure. There may be only one designated notice auiress under this Security
Instrument at any one time. Any netice to Lender shalil be given by delivering it'or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated anofficr ariuress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be devmer, to have been
given to Lender until actually received by Lender. If any notice required by this Securlly ‘astrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the currasponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrureiit shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applica

Initials;
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfor of the Proparty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, t+ese beneficial interests transferred in a bond for deed, contract for deed, Installment sales
contract or e3crow agreement, the intent of which Is the transfer of title by Borrower at a future date o a
purchaser.

If all or.upy part of the Property or any Interest in the Property is sold or transferred {or if
Borrower I§ not-a ratural person and a beneficlal interest in Borrower is sold or fransferred) without
Lender's prior writter. cunzent, Lender may require immediate payment in full of all sums secured by this
Security Instrument, Howaver, this option shall not be exercised by Lender if such exercige is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not lese than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must nay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further rotice or demand on Borrower.

19 Borrower's Right to Reipstute After Acceloration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Securily Instrument discontinued at
any time prior to the earliest of: (a) five days befcre sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applizable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgmert enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums vipich then would be due under this Security
Instrument and the Note as if no acceleration had occurred; () zures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforeing tais’ Sscurity Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuatizii fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and righte_unaer this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that'l-=nder's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided vnder Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses i one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c} certifiey chocok, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fur-is. Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstate shall not anply. in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer’} that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligaticns under the Note, this Security Instrument, and Applicable Law. T

Initials:
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also might be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be fransferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security inciument or that alleges that the other party has breached any provision of, or any duty owed
by reasof of; this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice givan in compliance with the requirements of Section 15) of such alleged breach and
afforded the ozrparty hereto a reasonable period after the giving of such notice to take corrective
action, If Applicalz Law provides a time peried which must elapse before certain action can be taken,
that time period will_Le-deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporbiily to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borswer pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective asucn provisions of this Section 20.

21, Hazardous Suisslances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic orazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoiins, “erosene, other flammable or toxic pefroleum products, foxic
pesticides and herbicides, volatile sclvopts, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Lav. :neans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safeiy or environmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or 'emoval action, as defined in Environmental Law, and
(d) an "Environmental Condition” means a condition-that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presense use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazarupus Substances, on or in the Property.
Borrower shall not do, ner allow anyone else to do, anything affucting the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmental Copdition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition *hat adversely affects the value
of the Property. The preceding two sentences shall not apply to the presznce, use, or storage on the
Property of small quantities of Hazardous Substances that are generally racugnized to be appropriate to
normal residential uses and to maintenance of the Property (including, bulwt limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior;-claim, demand,
tawsuit or other action by any governmental or regulatory agency or private party intolviio.the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knovaesiys, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas =t threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ¢ notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

Initials: ZJ-],

abligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceloration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a} the default; {b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, fereclosure by
judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
io reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence oi-a default or any other defense of Borrower to acceleration and foreclosure, If the
default is nui ~ured on or before the date specified in the notice, Lender at its aption may require
immediate pay:nant in full of all sums secured by this Securlty instrument without further demand
and may forec!ssé this Security Instrument by judicial proceeding. Lender shall ba entitled to
collect all expensss incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reascnukis attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instinent. Borrower shall pay any recordation costs, Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fze is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with (llinois law, the Borrower hereby releases
and waives all rights under and by virius s£the lllinois homestead exemption laws.

25. Placement of Collateral " rotection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requizes by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense (o protect Lender's interests in Barrower's collateral, This
insurance may, but need not, protect Borrower's inierests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim vt iz made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained Insurzire. as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Seiiower will be responsible for the costs of
that insurance, Including interest and any other charges Lencer-may impose in connection with the
placement of the insurance, until the effective date of the cancellatior G- expiration of the insurance, The
costs of the insurance may be added to Borrower's total outstanding balasice or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be 7auv to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms i d covenants contained in
this Sec Ingtrument and in any Rider executed by Borrower and recorded with it.

(Seal) QJW%\ J__(Seal)
“Borropfe( - 2hfistopher Janssen orrower - Laura Janssen,

notwithstanding any provision herein

fo the contrary, Laura Janssen is

not assuming any personal liability

for payment of the debt secured
nitials: ‘cr ﬁ

A T

ILLINOIS—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 {page 13 of 14 pages;
Mortgagas Gadsnce Document Center © 3013 01/14




1918608038 Page: 15 of 22

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of lllinols

County ( ;ﬂfﬂ’ k

The foregoing instrument was acknowledged before me on ? / / / / 7

by _ChiHiophir Janster _am o /’ﬂ#rfﬂ Janysin

Por?

(Signature of person tain 4 ncknowledgment)
My Commission Expires or

OFFICIAL SEAL
WILLIAM P. ANDREWS, JR.
NOTARY PUBLIC, STATE OF ILLINO!S
My Commission Expires 08/21/2022

T
T

Origination Company: Associaiet cank N.A.
NMLSR ID: 442791

Originator; Edward Currie
NMLSR |D: 623638
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NATIONAL BUILDER & BANCORP TITLE

EXHIBIT A

216904

LEGAL DESCRIFTION

Parcel 1;

Lots 18,19 ané 20 and the South 1/2 of vacated alley lying North of and adjoining said Lots 18, 19 and 20 (except that
portion of Lot 18 and the Sca* 32 of vacated alley lying North of and adjoining Lot 18 dedicated for public road purpeses in the
Plat of Dedication recorded Noverier 23, 2016 as Document Number 1632822035) in Block 6 of Gormley's Addition to Glencoe, a
Subdivision of the Southwest 1/4 of Section 7 and the West 1/2 of the Northeast 1/4 of the Northwest 1/4 of Section 18, Township 42
North, Range 13 East of the Third Prizcipal Meridian, in Cook County, Illinois.

Parcel 2:

The Southl? feet of the West 20 feet 07 1.0t A (except that part lying Northeasterly of a line described as follows: beginning
on the North Line of the South 12 feet of said Lot 6,5 fet East of the West Line of Said Lot 6, thence Southeasterly alonga straight
line to a point on the South Line of said Lot 6 which is 70 f.et East of the Southwest corner of said Lot 6) alse the South 12 feet of
Lot 7, the South 12 feet of the East 30 feet of Lot 8 and the'rvorth 1/2 of the vacated alley lying South of and adjoining said West 20
feet of Lot 7 and the East 30 feet of Lot 8 (except that portion of Zots 7 and 8 and the North 1/2 of vacated alley lying South of and
adjoining Lots 7 and 8 dedicated for public road purposes in the Plat of Dedication recorded November 23, 2016 as Document
Number 1632822035) in Block 6 of Gormley's Addition to Glencoe, a Svbdivision of the Southwest 1/4 of Section 7 and the West
112 of the Nottheast 1/4 of the Northwest 1/4 of Section 18, Township ¢2 North, Range 13 East of the Third Principal Meridian, in
Cook County, Illinois.

Parcel 3:

Easement appurtenant to and for for benefit of Parcels 1 and 2 for putposes ofingress and egress to and from Parcels 1 and
2 for ordinary residence purposes over a strip of land through Lots 8 and 9 and over a stri o 'and lying North of and adjeining Lots
15,16 and 17, as created by agteement recorded as document 10112306 and described in Plat.of exsement recorded as document
9721606.

PIN: 05-07-304-028-0000

Common Address: 630 Washington Place, Giencoe, IL 60022

S P
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Loan #; XXO0OX

ADJUSTABLE RATE RIDER
{LIBOR Ona-Yenr Index (As Published In The Wall Street Journal-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of July, 2019, and is incorporated into and shall
be deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note”) to Associatad Bank, N.A. (the “Lender”) of the same date and covering the
property described in the Security Instruine:t.and located at:

630 Washingon Pl, Glencoe, IL 60022
[Praperly Adldress]

THE NOTE CONTAINS PROVISIONS ALLOVJNG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYAE’T. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CA:4 CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants ara agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.375%. The Note proviues for changes in the
interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of July, 2022, and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a “Change Date.”

JAUHRAAR l I|I1|\IllJI\llJlNlJlI\!lWﬂ]llljﬂTﬂiﬂ |
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Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is
the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR", as published in The Wall Sireet Journal. The most recent Index flgure available as of
the date 45 days before each Change Date is called the “Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rafe,

If #4¢. Index is no longer available, the Note Holder will choose a new index which is based upon
comparabie iwormation. The Note Holder will give me notice of this choice.

€ Culsulation of Changes

Before eacii Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 250/1000 perceiitege, noints (2.250%) (the "Margin") to the Current Index. The Note Holder will then
round the result of this aidiion to the nearest one-gighth of one percentage point (0.126%). Subject to
the limits stated in Secticin 4(D)_below, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then deiermine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | ani-axsacted to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equaliayments. The result of this calculation will be the new amount
of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fi/st Change Date will not be greater than 5.375% or
less than 2.250%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from ¢ tate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater thar, 8.375% or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dat~. *will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Char.ge Date until the amount of
my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interost.rate and the
amount of my monthly payment before the effective date of any change. The nclics will include
information required by law to be given to me and also the title and telephone number of 4 zerson who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as fallows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property’ means any legal or beneficial interest in the
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Property, including, but not limited to, those beneficial interests transferred in & bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.If all or any part of
the Property or any Interest in the Property is sold or transferred (or if Borrower Is not a
natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by
Lerder if such exercise is prohibited by Applicable Law. Lender also shall not exercise
this oplion if: (a) Borrower causes to be submitted to Lender infarmation required by
Lender o evaluate the intended transferee as if a new loan were being made to the
transferee: and () Lender reasonably determines that Lender's security will not he
impaired Ly Zae loan assumption and that the risk of a breach of any covenant or
agreement in thys Sacurity Instrument is acceptable to Lender.

To the exierit permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to-Lender's consent to the loan assumption. Lender may also require the
transferee to sign an( assvmption agreement that is acceptable to Lender and that
obligates the transferee 2 keen all the promises and agreements made in the Note and
in this Security Instrument, Borrowzer will continue to be obligated under the Note and this
Security Instrument unless Leiidei ieleases Borrower in writing.

If Lender exercises the Gpduii to require immediate payment In full, Lender ghall
give Borrower notice of acceleratiori.”| e notice shall provide a period of not less than 30
days from the date the notice is givin in.accordance with Section 15 within which
Borrower must pay all sums secured by ttis Sacurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedias
permjtted by this Securlty Instrument without fuiiper notice or demand on Borrower,

this

. Borrower accepts and agroes to the terms and covenants contained in

(Seal) LM:JMW (Seal)

bﬂor?qﬂef?ﬂstopher Janssen

Origination Company: Associated Bank N.A.
NMLSR 10: 442791

Originator; Edward Currie
NWMLSR ID: 523638
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Borrower - Laura Jarssen,
notwithstanding any provision herein
to the contrary, Laura canssen is
not assuming any personal L20ility
for payment of the debt secured
hereby.
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Loan #; XXOOKKXKXX

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UM!'T DEVELOPMENT RIDER is made this 1st day of July, 2019, and is
incorporated into and shall be-deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Inztwient’) of the same date, given by the undersigned (the “Borrower’) to
secure Borrower's Note to Associatza Bank, N.A. (the "Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

630 Washng.oa Pl, Glencoe, IL 60022
[Property Address]

The Property includes, bui is not limited to, a parcel.of !and improved with a dwelling, together with other
such parcels and certain common areas and facilities, a* described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT. THE PROPERTY (the "Declaration”). The
Property is a part of a planned unit development known as:

Gormleys Glencoe
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowii#rs association or equivalent
entity owning or managing the common areas and facilities of the PUD (tne Owners Association”) and
the uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. In addition to the covenants and agreements :aade_in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligativis urder the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration; (it articles
of incorporation, trust instrument or any equivalent document which creates the (Cwners
Association: and (i) any by-laws or other rules or regulations of the Owners Assocatiun,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master’ or “blanket’ policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

AR T Niﬂi]iii[ﬂﬂm |
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deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
fioods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (i} Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property Is deemed satisfied to the extent that the required coverage Is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Bor;ower shall give Lender prompt notice of any lapse in required property insurance
coverage proviaes by the master or blanket policy.

In the ev=ai of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss 1c te. Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower @r: hereby assigned and shall be paid to Lender, Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Barrower

C. Public Liabllity tisurance, Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage w Lender.

D. Condemnation. The pisczeds of any award or claim for damages, direct or
consequential, payable to Borrower in c¢eiinection with any condemnation or other taking of all or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance In
lieu of condemnation, are hereby assigned ani shall be pald to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shail‘not, except after notice to Lender and with
Lender's prior written consent, either partition or suidivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abar:dcament or termination required by law
in the case of substantial destruction by fire or other cas'sity or in the case of a taking by
condemnation or eminent domain; (i} any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender;.fiii* termination of professional
management and assumption of self-management of the Owners A%s9 siation; or (iv) any action
which would have the effect of rendering the public liability insurance coversge maintained by the
Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessmen's when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph © siall become
additional debt of Borrower secured by the Security Instrument. Unless Borroveer and Lender
agree to other terms of payment, these amounts shall bear interest from the date of dishursement
at the Note rate and shall be payable, with Interest, upon notice from Lender to cuirower

requesting payment.
”"[m'!ﬁ
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BY SIGNIMG BELOW, Borrgwepccepts and agrees to the terms and covenants contained in this PUD

(Seal) W W (Seal)

LBdFrc'aW /CHiistépher Janssen Borrower - Laura Janssen,
notwithstanding any provision herein
‘ fo the contrary, Laura Janssen s

not assuming any personal fiability
for payment of the debt secured
heraby.

Origination Company: Associated Bank N.A.
NMLSR ID: 442791

Originator: Edward Currie
NMLSR ID: 523638
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