UNOFFICIAL COPY

Doc#. 1918913076 Fee: $98.00

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Re;i;rt Mortgage Fraud
844-768-1713 L.

Edward M. Moody
Cook County Recorder of Deeds
Date: 07/08/2019 10:15 AM Pg: 1 of 17

The property identified as:
Address:
Street; 4425 N, Ragine Ave

Streetline 2: Unit 18
City: Chicage

PIN: 14-17-224-028-1001

State: IL . ZIP Code: 80640

Lender Wintrust Mortgage, a Divisicn of Barrington Bank and Toust Co,, N.A.

Baorrower: Megan N Almendinger and Jorge Alberto Garcla Moreno

Loan [ Mortgage Amount: $380,000.00

This property is located within the program area and the transactlon is exempt from the require nen's of 785 1L.CS 77/70

et sag, because the application was taken by an exempt entity,

Certiflcate number: BADADIB3-0043-47FF-AA28-B432A5202084

Exscution date: 8/28/2018




1918913076 Page: 2 of 17

UNOFFICIAL COPY

When recsorded, (2b 1 to;

Wintrust Mortgage, ~« Divislon of Barlngton Bank and Trust Co., N.A,

Attn: Final Dogs

O BTOO WL HIggins Rely BP0 300 . L e e e e s e e e e o e
Rosemont, Il 60018

This instramont wag prepared & :

Vanessa Pascente

Wintrust Mutigage, @ divislon of Bart .« ion Bank a
10171 Warrenville Rd, Suite 218

i.isle, IL 60532

830-580-2127

/
Title Order Nos 41046810

LOAN #: 1800080530
[Spros Above Tris Line For Recoriry Batf

MORTGAGE

[MIN 1000312-1900080580-1 |
AMERS PHONE #: 1-868-879-8377

1

DEFINITIONS

Words used in multfple seetions of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 ard 21, Certaln rules regarding the usage of worda used in this decument are aise piavidad In Section 16,

(A} "Security Instrument” means thls document, which is deted  June 28,2018, - together with gll
Riders fo this dosument,

{E) "Borrower” s MEGAN N ALMENDINGER AND JORGE ALBERTO GARCIA MORENO, AS (¥4 NTS BY THE

ENE{R&W: A 1 ‘
Y (:}\ hMS
: i(':@ on

Berrower Is the morigagor Under this Sscurlly Instrument.
{C) "MIERS" is Morigags Electronic Reglstration Systens, Ing, MERS Is 4 separate corporation thet Is acling sclely as
& nominee for Lender and Lender's sicoessors and susigne, MERS is the mortgages under this Security Instrument,
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LOAN #: 1800080580
MERS Iy organized and existing under the laws of Delawars, and has an sddress and teléphone number of RO, Box

2028, Filnt, MI 48501-2026, tel. (888) 679-MERS,
(D) "Lender” is Wintrust Morigage, A Division of Barrington Bank and Trust Co., N.A..

Lenderis a National Bank, organized and existing under the laws of
The United States of America. Lender's adidress s 9700 W. Higgins Rd.,, Ste 300,
Rosomont, I 60018

(£} “Note™ mering the promissory note signed by Borrower and dated June 23, 2019, The Notg
stgtes that Bomewar owes Lender THREE HUNDRED EIGHTY THOUSAND AND NO/MOQ* ***# ¥ dssntsddusni
RAAARREENRANLARARERETRARRD R R A RR AR R R AN K EERRN AR AR RN R d I)o%!ars{lis. $380,{mﬁ‘€m )
plus interest. Borrowsr a8 promised o pay this dobt In regular Parlodio Payments and to pay the dabt in full not later
than July 1, 2049,

(F) "Proparty” maans the proverty that Is described below under the haading *"Transfer of Rights in the Property.”

(G) “Loan” means the debr eV anved by the Note, plug interest, any prepaymentcharges and late charges due under
the Note, and gl sums due urd i mis Sacurity Instrument, plus interest,

{H) "Riders” maans 2l Riders to this Pecurity Instrument thet are executed by Borrower. The following Riders are to be
executad by Borrower [check box as aupileable]: :

[ Adjustable Rate Rider Qondotminium Rider ] Sacond Home Rider
[ Balloon Rider [l Plaspa Unit Development Rider & Othet(s) [specify]

[.] 1-4 Family Rider L] Biweek Payment Rider Flxed Interest Rata Rider
[.] V.A. Rider

{) “Applicable Law" means all controliing applicable federal, state and local stalites, regulations, ordinances and
administrative rules and orders (that have the sifect of izw) as well as all applicablo findl, non-appealable Judicial
opinions, '

{)) “Community Association Dues, Fees, and Assessments” ieans 2ll dues, fees, assessmants and other charges
that are imposed on Borrower or fhe Properdy by & condominlun arsociation, homeowners assoctation or shnilar
organization.

(K} “Electranic Funds Transfer” means any transfer of funds, other thau & tiansaction originated by check, draft, or
similar paper Instrument, which is Initiated through an electronic terminal, tetep!enle Inatrument, computer, ar magnstio
tape so as to order, Instruct, or autherize a financlal Insifiution to debit or credit 8 ~rcnunt, Such term noludes, but ks
nat limitad to, pointof-sale transfers, automated teller machine transactions, trancfers inttiated by telephone, wire
transters, and antomated olearinghouss transfers,

{L) “Escrow ltems™ means those itema that are describad in Section 3.

(M) *Miscellanesus Proceads™ means any compensation, setflement, award of damaget, or roceeds pald by any
third party (other than Insurancs proceeds pald under the coverages described In Section o) for () damags to, or
destruction of, the Property; (if) candemnation or other taking of all or any pett of the Proparty; (i) conveyance In fleu
of condemnation; or (Iv) misrepresentations of, or omissions as o, the value and/or condition of the Pronatty.

{N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} "Periadic Payment” maans the ragularly achaduled amount dus for (i) princlpel and inferest under the Nate, plus
ity any srnounts under Section 3 of this Securlty Instrument,

{P) "RESPA" means the Real Estale Saltlement Procedures Act (12 U.8.C, §2601 ot seq.} and its implamenting
ragulation, Regulation X (12 C.RR. Part 1024}, as they might be amendad from tima to time, or any addiffonal or
successor legialation or regulation that gaverns the seme subjact matter, As used In this Securlty Ingtrument, "RESPA?
refers to all requirements and restrictions that are Impased in regard to a *federally related mortgage ioan” even if the
Loan does not quallfy as 8 “faderally related morfgage loan® under RESPA.

{Q) “Successor in interast of Borrower” means any party that has taken tile to the Property, whethier or not that party
has assumed Borrower's obligations under the Note andfor this Seourity Instrument,
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. LLOAN #: 1800080580
TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Insirument secures fo Lender: {f) the repayment of the Loan, and all retewals, sxdensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agresments under this Securlty Instrument and the
Note, For this purposs, Borrower does hereby mortgage, grant and convey to MERS {solely as nomines for Lender and
Lendar's succassors and assigng) and to the successors and assigns of MERS, the following desctibed property iocalsd
Inthe Gounty [Typo of Racording Jurlsdiction] of Gook
{Kame of Recordlng Jurladictiont
PARCEL 1: UNIT 18 TOGETHER WITH ITS UNBIVRJY:‘D PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 4425 NORTH RACINE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 09041578, AS ANENDED, IN THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGI:‘, 14 EA&? OF THE THIRD PR!NGSPAL MERIDIAN IN {:C}OK GOUNTY. !Li..tl\i(}l“:‘l.

PARGEL 2; EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPAGE NO, F’-*'IS A

LIMITED COMWON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
BURVEY ATTAGHZD THERETQ, IN COOK GOUNTY, ILLINOIS.

APN #: 14-17224 0221001

which currently has the address of (4428 N. Raclne Ave Unit 18, Chicago,
, [Streaf [Ciy]
linols 60640 ("Property ddrass™)
[Zip Cade]

TOGETHER WITH allthe Improvaments now o paraaftar erected on the property, and all egsements, appurisnances,
and fixtures now or hereafter a part of the property, Alt raplanements and additions shall also be covered by this Securlly
Instrument. All of the foragolng is referred o In this Seurty instrument g the "Properly.” Borrowsr understands and
agrees that MERS holds only legal tile to the Interssts grantsd by Borrower in this Security Instrument, but, if necesaary
to comply with law or custorn, MERS {as nominee for Lender an! Lender's succassors and assigns) has the right: o
exercize any or all of those Interests, including, but notfimited to, Rie rioht to foreclose and sell the Properly; and to take
any action required of Lender Including, but not imlted {0, releasing und canceling this Security Instrument,

BORROWER COVENANTS that Borrower T8 lawfully selsed of the estate heraby conveyed and has the right to
moitgage, grant and convey the Proparty and that the Proparty s unencumiserer, except for encumbrances of ranord.,
Borrowsr warvants and will defend generally the {itle to the Property agalnst ol Glntms and demands, sublect to any
ancurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ane hon-uniform covenants with
limited varigtions by jurisdiction to consfitute a uniform secutlty Instrument covering real praperty

UNIFORM COVENANTS, Borrower and Lenday covenant and agres o follows:

1. Payment of Principal, Interast, Escrow ltems, Propayment Charges, and Late Charges. Soirower shall pay
when due the principal of, and inferest on, the dabt evidenced by the Note and any prepayment charges wnd late charges
due under the Note, Borrowar shall also pay funds for Escrow [tams pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.8, surrency. However, It any check or other Instrument recelved
by Lender &s payment under the Note or this Seourlty Instrument is returned to Lender unpaid, Lender may requirs that
any or all subsequent payments due under the Note and this Secutlty Instrurnent ba mada In ene or mors of the fallowing
forme, as selected by Lender: (g) cash; (b} money order, {c) ceriified check, bank chack, treasurers cheok or cashler's
check, provided any such check is drawn upon an institution whose deposlts are insured by a federal agency,
insirumentailty, or entily, or (d) Electronic Funds Transfer,

Payments are deemed recelved by Lender when received at the lor:atian designated In the Nofe or at such other
focation as may be designated by Lendet In accordance with the notice provisions in Section 15, Lender may relum any

JLLINOIS - Singla Fardly - Farnle Mes/Froddle Mac URIFORM INSTRUMENT Form 3014 101
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LOAN #: 1800080580
paymant or partlel payment if the paymant or partial payments are insufficlant fo bring the Lomn current, Lender may
acvept any payment ar partial payment Insufficlent to bring the Loan current, without walver of any rights hereuinder or
prejudios to e rights to refuse such payment or partial payments in the fubure, but Lendar s not obligated to apply such
payments at the time stich payments are accepted. If ach Perlodle Payment is appliad as of ts scheduled due date,
then Lender need not pay inferest on unapplied funds. Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do se within & reasonable period of fime, Lender shall either
apply such funds or ratum thers to Borrower., If not applied earlier, such Runds will be applied to the outstanding principal
balance under the Note immedlately prior to foreclosure, No offsst or claim which Borrower might have now or in the
future egainst Lender shall relieve Borrower from making paymenta dus under the Note and this Security Instoument
or performing the covenants and agreements secured by this Seourity Instrument.

2, Application of Payments or Proceads. Exceplas otherwise desoribed In this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nots; (b) principal
due under the Mute; (¢} amounts due under Section 3, Such payments shall be applied to sach Periodic Payment in the
order In which tbename due, Any remaining amounts shall be applied first to lafe charges, second io {smy other amounts
due under this Sacizity Instrument, and then to reduce the principal balance of the Note. - -

If Lender receives « vayment from Borrower for a delinquent Perlodic Payment which Includes & suffi cieni ammmi
{o pay any lato charge fus, the paymient may be appliad {o the delinguent payment and the late charge. If more than
one Pariodic Payment is !‘bt“.?ﬂi‘ldiﬂg, Lander may apply aty payment recelved from Borrower {o the repaymant of the
- Periodic Paymsntyif; and to the axtent that, each payment can be paid In full Totherextent that any-excess exists after-
the payment |s applied to the fil payment of one or more Periodic Payments, such excess may ba appliad o any late
charges due. Voluntary prepayments shalt be applied first to any prepayment charges and then &s deacribed In the Note,

Any application of paymants, Insurance procesds, of Miscellaneous Procasds to prncipal due under the Note shall
not extend or postpone the dua date, or Ciange the amount, of the Perlodic Payments,

3. Funds for Escrow ltems. Borrower shall pay fo Lender on the day Perlodic Payments are due under the Note,
until the Note is pald In full, & surp {the “Funds"; tu provide for payment of amounts due for: (&) taxes and assessmants
and other items which can attain pricily over this Security Instrument as a lien or encumbrance on the Property; (b)
leanehold payments or ground rents on the Praperty, if any:; (6} premiums for eny and all insurancs required by Lender
undet Section B; and (d) Morigage Insuranca. pramiunts, if any, or any sums pavable by Boreower 1o Lender in lisu of
the paymant of Morigage Insurance premiuims in accordans yith the provisions of Saction 10, These items are called
“Escrow ltems." Atorigination or at any time during the tarm orthis Loan, Lender may require that Community Assoclation
Dues, Feeg, and Assessiments, If any, be escrowsd by Botrower, 81d such dues, fees and assossiments shelf be ah
Escrow [tam. Borrower shall promptly fumish fo Lender all notices ol znounts to be paid under this Saction, Borrowsr
shalf pay Lender the Funds for Eserow lterns unlese Lender waivet Eorrowar's ehiigation to pay the Funds for sny or
alt Escrow ltsms. Lender may walve Borrowear's abligation (o pay te Lender -uncs for any or all Escrow Herns af any time.
Any such walver may only be Inwlting. In the event of such walver, Borrower shafl nay diractly, when and where payable,
the amounte due far any Escrow ltema for which payment of Funds biag besn walvar by Lender and, If Lender raqulres,
shall fumish to Lander receipts evidencing such payment within such ime perlod 2 Lender may require. Borrowar's
- obligation fo raake such paymaents and 1o provide recaipts shall for alf purposes bo dsamed to be a covenant and
agresmant contained in this Becurity Instrument, as the phrase “covenant and agresrient” ia ysed in Section 8, f
Borrawer ts obligated to pay Escrow flems directly, pursiant 1o a walver, and Borrower fails to p 1y the amount due for
an Egcrow item, Lender may exercise its righte undor Section 9 and pay such amount and Burrswer shall then be
ocbligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver a5 b 2ny or all Escrow
fterns at any tme by a notice given in accordance with Section 15 and, upon such revocation, Borawar shall pay o
Lender all Funds, and in stich amounts, that are then raquired undar this Saction 3.

Lender may, &t any time, coliect and held Funds In an amount {a) sufficient to permit Lender to apply the Funda at
the time spacified under RESPA, and (b) hot to exceed the maximum amount a fender can requirs under RESPA, Lender
shall sstimata the amount of Funds due on the basis of cutrent data and reasonabls estimates of expenditures of future
Escrow ltems or otherwlse In accordante with Applicable Law,
~ The Funds shall be held In an institution whose deposite are Insured by a federal agency, instrumentailty, or entity

{including Lender, If Lender Is an Instifution whose deposits are g0 iisured) of In any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA, Lender shall not charge
Borrawer for holding and applying the Funds, annually anaiyzing the escrow account, or verifying the Escrow llems,
uniess Lender pays Bormower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINQIS » Single Family » Fatwila Mae/Freddie Mas UNIFORM INSTRUMENT Form 3014 1701
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g sgreemant Is made In writing or Applicable Law requiras interest to be pald on the Funds, Lender shall notbe required
to pay Barrower any interest or samings on the Funds. Borrower and Lender ¢an agree inwriting, howaver, that interest
shall be paid on the Funds, Lender shall give to Borrowsr, without charge, en armual accounting of the Funds as required
by RESPA.

Y If thera 1s & surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Bormower for the
excess funds in aocordancs with RESPA, i there is a shortage of Funids held In escrow, as defined undar RESPA, Landsr
shall notlfy Borrower &s required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in ha more than 12 monthly payments. if there Is a deficlency of Funds held
in escrow, s defined under RESPA, Lender shall notify Borrowsr as required by RESFA, and Borrower shall pay to
Lender the amount nocessary o make up the deflolency In accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payment in full of aif suma secured by this Security Instrumerit, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charger; Liens, Borrower shall pay all taxes, assessments, chiarges, fines, and frmpositions attrlbutable to the
- Proparly which-can-attaln priority-overthis Ssourity Instrument; feasehold payments or ground rerits on-the Properly,
if any, and Community Azsoclation Dues, Fees, and Assasaments, Ifany, To the extent that these itams are Escrow ltems,
Borrower shall pay them m- e manner providad in Seclion 3.

Borrower shall promphy discharge any flen which has priority over this Seourity Instrument unless Borrower: (a)
~ -gores Irwriting torthe payme:t of the obligation-sscurad by thetien In amatiner accepiable to-Lender; but only s long-
a9 Borrower Is performing such syresmant; (b} contests the llen In good falth by, or defends agalnst enforcement of the
lfen in, tegal procaedings which [ Lander's opinlon operate o prevent the enforcement of the flen while thoge
proceedings are pending, but only unt such provoedings are concluded; or (¢) sectires from tha holder of the fien an
agresment satisfactory to Lender subordatln g the lien to this Becurity Instrument. If Lender determines that any part
of the Property ls subject fo a len which can zitain priotty over this Seourlly Instrument, Lender may give Borrower a
notice ldentifying the llen. Within 10 days of tho duie onwhich that notice s given, Barrawer shall satisfy the lisn or take
one or more of the actions sat forth above In thls Seion 4,

Lender may raquire Borrower to pay a one-time cnarpafor a real estate tax verification andfor reaporling service used
by Lendar In connaction with this Loan,

5. Property Insurance. Borrower shall keep the impravements now exaling or hareafter srected on the Property
Insured against loss by fire, hazards included within the term "ertended coverags,” and any other hazands Including,
but not fimited to, earthquakes and floods, for which Lender reqidrer Insurance. This insurance shall be maintained h
the amounts (Including deductible levels} and for the perods that tunrer requires. What Lender requires pursuant to
the preceding sentences ¢an change during the tamn of the Loan, Thiinsurance carisr providing the Insurance shall
ba chozen by Borrower subject to Lender's right to disapprove Borrower’s chilse, which right shall not be exercised
inreasonably, Lender may raquire Borrower to pay, in connection with this L. althet: () 8 one-time eharge for flood
zong determination, certification and tracking services; or (b} a one-time charge for flovd zone detarmination and
carification services and subsequent charges each time remappings or similar chapzes accur which reasonably might
affect stich determination or certification. Borrower shall also be responsibie for the payment of any fees lmposed by
the Federal Emergency Managament Agency i n connaclion with the review of any flovd zone determination resulling
from an abjaction by Borrower.

i Borrower falls to malntain any of the coverages describad above, Lendar may obtall inaurancs coverage, at
Lenders option and Borrowsr's expense, Lender Is under no obfigation to purchase any partiouiar nme or amount of
voverage. Therefore, such coverage shall cover Lander, but might or might not protect Borrower, Barrower's eqully In
the Property, or the conlents of the Property, against any risk, hazerd or fiabliity and might provide grauter or lesser
soverage than was previously in effect. Borrower acknowledges that the cost of the surance coverags so oblalned
might significantly exceed the cost of insurance that Borrower could have obtalhad, Any amounts disbursed by Lender
under this Saction § shall bacome additional debt of Borrower sectrad by this Security Instrument, These amounts shall
bear intarast af the Note rate from the date of dishursamant and shall be payable, with such Interest, upon notice from
Lender to Borrower requasting payment.

Alt insurance policies reguired by Lender and renswals of such policles ghall he sublect to Lendar’s right to

disapprove such pollcles, shall Include a standard mortgage clause, and shall name Lender as mortgages and/or as
an addltional loss payes. Lender shall have the right to held the pollcles and ranewal certificates. If Lender requires,
Borrwer shall promptly give to Lender all recelipts of pald premiurs and renewal notices. If Borrower obtains any form

{LLINOIS - Singls Famlly - Fannle Mae/Fraddie Wae UNIFORNM INSTRUMENT Form 3014 1/01

Elle Mae, Inc. Paga B of12 ILEDEDL 0318
: {LEDEDL (CLE)




1918913076 Page: 7 of 17

UNOFFICIAL COPY

LOAN #: 1900080580
ofinsurance coverags, not otherwise required by Lender, for damage to, or destriction of, the Properly, such pallcy shall
Include g standard mortgage clause and shell name Lender s mortgagsee andfor a8 an adidiional less payee,

In the event of loss, Borrower shall give promgt notice to the Insurance carrer and Lender. Lender may make proof
of loss If not made promptly by Borrowar. Unless Lerder and Borrower ofherwise agree In wiiting, any insurance
pracesds, whether or not the underlying insurance was raquired by Lender, shall be applied to restoration or repeir of
the Praperty, if the restoration or rapair is econcmically feasible and Lendsr's security is not lessened, During such repair
and restoration pariod, Lender shall have the right to hold such insurance proceads untl! Lender has had an opportunity
to inspact such Property to ensura the work has been completed to Lender's satistaction, provided that such Inspection
shall be undertaken promptly. Lander may dishurse procesds for the repalrs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agraement is made In writing or Applicable Law
requires Intereat to be paid on such Insurance proceads, Lender shall not be requited to pay Berrower any interast or
earmnings on such proceeds, Feas for public adjusters, or other third parfies, retained by Borrower shall not be paid out
of the Insttrance proceeds and shall be the sole obligation of Botrower, I the restoration or repalr [9 not economically
feasibla or Lende: s geourity would be lesesned, the insurance proceeds shalt be applied to the sums secured by this
Securlty Instrument-whether or not then dus; with the axcess; if any, peld fo Borrower. Buch insurance proceeds shall-
be applied In the otdey wrovided for in Seofion 2,

If Borrower abandaans e Propedy, Lender may fle, nagotiate and settls sny avaliable insuesnice claim snd related
matters, If Borrower does nutraspond within 30 days to a nofice from Lender that tha Insurance carder has offersd fo
- setile s olalm, then Lender may negotiate and settle the claim: The 80-day-period will beginwhen the nolice-{s given.-
In either event, or If Lender acruires the Properly urder Seclion 22 or otherwise, Borrower hereby assighs to Lender
(2) Borrowar's rights to any Insuran e hroceeds in an amount not fo exceed the amounts unpaid under the Note or this
Seourity Instrument, and (b} any otherof Berrower's rights (other than the right to any rafund of unearned premiums
paid by Borrower) under all insurance polictss covering the Proparly, insofar as such rights are applicable to the
goverage of the Property, Lender may use-the neurance procesds either to repair or restore the Properly or to pay
amounts unpaid under the Note or this Secunyy rstument, whethar of not than due. .

8. Qccupancy. Borrower shall aocupy, estztiisn, and use the Properly as Borrowar's pringipal residence within
60 days after the exacution of this Sesurtly Instrumert anr =hall continue to octupy the Property as Borrower's principal
residence for at lesst onae year after the date of cooupaney, untess Lender otharwise agrees in writing, which consent
shall not be uriregsanably withheld, or unisss extenuating sirvumstances exist which are beyond Borrowar's control,

7. Preservation, Maintenance and Protection of the Prouerty; Inspections. Borrower shiali not destray, damage or
impair the Property, allow the Property fo detertorate or commit wae'a on the Property. Whether or not Borrower is residing
inthe Properly, Borrower shall maintain the Property In order fo prevend ¥ Property from deterioraling or degreasing In valua
due to its conclition, Unfass it I datarmined pursuant o Bection § thet .palr or restoration is not ecanomically feasible,
Borrower shall prompHy repalr the Property if dameaged to avoid further de'grioration or damage. If insurance or
condermnation pracesds are pakd In cannection with damags to, or the taking of, the Proparly, Borrowar shall be responsible
for repalring or restoring the Property only if Lender has released proceeds for such puignsas, Landar may dishurse proceads
for the rapairs and rastoration In & single payment or In & serles of progress paymer’2 ae the work Is complated. IHhe
Insurancea or condamnation proceeds are not sufficlent fo repairor restore the Property, Barrowar Is notrelisved of Borrowar's
obligation for the completion of such repalr or restoration.

Lender or i3 egent may make reasonable entries upon and inapections of the Property, ifit t as reasonable cause,
Lendar may Ingpect the interior ¢f the improvements on the Property, Lender shall give Borrowe: potice at the tima of
or prior to such an interior inspection spacifying such reasonable causs,

8. Borrower's Loan Application. Borrower shall be In default If, durlng the l.oan application prorsss, Borrower
or any persons or entities acting at the direction of Borrowar or with Barrower's knowledga or consent asve materially
false, misleading, orinaccurats Information or statements to Lender {or fallsd to provide Lender with material Information)
in connection with the Loan. Material representations include, but are not limited to, representations concearning
Borrawer's oocupancy of the Properly as Borrowst's principal residence, '

9. Protection of Lender’s Interast in the Property and Rights Under this Security Instrunient, If (a) Borrower
faile to perform the covenants and agreements contained In this Security Instrument, (b) there I3 alagal proceeding that
might significantly affect Lender's interest In the Property and/or rights under this Secunity Instrument (such as a
proceading in bankruptey, probate, for condemnation or forfelturs, for enforcermant of a llen which may attaln pricrity
ovar this Securlty Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest In the Property and rights under
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this Security Instrument, Including protecting and/or assessing the value of the Property, and securlng and/or repalring
the Property, Lendar’s actions can Include, but are not limited to: () paying any sums sscured by a flen which has priorty
over this Security instrument; (1) appearing In court; and (¢} paying reasenable attormeys’ fees to protect its inferest in-
the Property and/or rights under this Secuully Instrument, including its secured posiiion in a bankruptey proveading,
Securing the Propary includes, but is not imited to, entering the Proparty to meke repalrs, change locks, replace or
board up doors and windows, drain water from plpes, sliminate bullding or other code violations or dangerous
conditions, and have utilittes tumed on or off. Although Lender may take action under this Section 9, Lender doss net
hava ta do so and is not under any duty or obligation to do so. it is agreed that Lander Incurs no Hability for not taking
any or all actions authorized under this Section 8.

Any arnounts dishursed by Lender under this Bection § shall become additional debt of Borrower secured by this
Securlty Instrument. These amounts shall bear Interest at the Note rate from the date of dishursemant and shall be
payable, with such interest, upon notica from Lender to Borrower requesting payment.

If this Sacur’sy Instrument is un & leasetiold, Barrower shall comply with all the provisions of the leags, Botrower shall
not surrender e luagsehold estate and interests hereln conveyad or terminate or cancel the ground lease, Borrower shall
not, without the-enprass written consent of Lender, alter or amend the ground lease; I Borrowar acquires fse tte tothe
Praparly, the leasetialy 2nd the fee title shall not merge unless Lender agraes to the merger in wrillng.

10, Mortgage Inscrance, I Lender raquired Martgage Insurance as & condition of making the Loan, Borrower shall
pay the premiums requiton - malntaln the Morlgage Insurance In effect, If, for any reasor, the Marigage Insurance
~ -coverage required by Lender eazses to be avallablefrom the morigage insurer that previously provided such insurance
and Borrower was requlred ta rsaxe separately designatad payments toward the premlums for Mortgage Insurance,
Borrower shall pay the premiums jeoulrad to obtain coverage substantially squivalent o the Mottgage Insurange
praviously in effect, at 2 cost substant'afly squlvalent to the cost to Barrower of the Morlgage Insurance praviously in
affect, from an slternats mortgage nsurerselested by Lender. 1f substantially equivalent Motigage Insurance coverage
is not avalisble, Borrower shall continue ta pay fo Lender the amount of the separatsly deaignated payments that were due
whan the insurance coverage ceased to be in enach Lander will secept, use and retaln thess payments as a non-refundable
loss reserve In lieu of Mortgage Insurance. Such ¢t reserve shall be non-refundabla, notwithstanding the fact that the
Loan is ultimataly pald In full, end Lender shall not ke required to pay Borrower any Interest or eaminga on atich loas
resorve, Lender can no longse require loss resatve pay men.s if Mortgage insurangs coverage (in the amount and for
the period that Lender requires) provided by an insurer seiected by Lender again becomas avallable, Is obtained, and
Lendar requires separately designated payments toward the promiums for Morigage Insuranca, If Lender required
Mortgage Insurance as a condition of making the Loan and Borovrer wag required fo make separaiely designated
payments toward the premiums for Morlgage Insurance, Borrowsr shall pay the premiums required fo maintain
Martgege Insurance In effect, or to provide a non-refundable logs seasrve. unfil Lender's requirement for Mortgage
Insurance ends In accordance with any written agreement betwean HorrowGr ard Lender providing for such temmination
or uynill tarmination is requirad by Applicable Law, Nothing in this Section 10 aifsct= Borroweat's obligation to pay interast
i the rate provided in the Naote,

Merigage tnsurance reimburses Lender (or any entity that purchases the Nute) for cerfaln losses it may incur if
Borrower deas not repay the Loan as agresd. Borrower is not a parly to the Morlgage Insurance.

Morigage instirers evaluate thalr total rdsk on all such Insurance In force fram time to time, and may enter Info
agresments with other partles that share or modify thelr sk, or reduce losges, These agr¢ementa are o ferms and
condilons that ave satisfactory to the morlgags insuwer and the olther parly (or parties) 1o thees Pgtesments. These
agraaments may reguire the mortgage insurer 1o make payments using any source of funds that s morigage insurer
may have available {which may include funds obtained from Mortgage Insurance promiums).

As 5 result of these agreaments, Lender, any purchaser of the Note, another insurer, any reinsurer, any ther entlty, or
any affiiate of any of the foregoing, may recsive {directly or indirecty) amounts that derlve from (or might be charastarized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurar's
tlak, or rettusing losses. I such agresment provides that an affifiate of Lander takes 8 share of the surer's tisk in exchangs
for & share of the premiuma paid to tha insurar, the arrangsment i often termed “captive relnsurance.” Furthen

(a) Any such agreemesnts will not affect the amounts that Borrower has agreed te pay for Morlgage
Insurance, or any other terms of the Loan, Such agreements will not increase tho amount Borrower will owe for
Mortgage Insuraties, and they will not entitle Borrowsr to any refund.

(b} Any such agresments.will not affect the rights Borrowar has « if any - with respect to the Mortgage
insurance under the Horeownars Protection Act of 1998 or any other law. These rights may Include the right to
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recelve cartaln disclosures, to request and obtaln cancellation of the Mortguge Insurance, to have the Mortgage
Insurance tarminated automatically, andfor to receive 4 rafund of any Mortgage Insurance pramiums that were
uneartied at the Ume of such cancellation or termination,

11. Assignment of Miscellaneous Protesds; Forfelture. All Miscellansous Proceeds ars hereby assigned to and
shall be paid to Lendar.

it the Property is damaged, such Miscellaneous Procesds shall b spplisd {o restoration or repair of the Propery, if the
restoration or repair is economically feasible and Lender's securlly Is not lessened. During stich repair and restoration periad,
Lender shall have the right to hold such Miscollaneous Procoeds until Lender has had an opporfunity to nspect such Property
to ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall be undartaken promptly,
Lender may pay for the rapalts and restorafion in a singla dishursernent or in a sérles of progress paymients as the work ls
cormpleted, Unlase an agreement Is mads In wiiling or Applicable Law requires interest to be pald on such Miscellaneous
Proceeds, Lender shall not be required io pay Bortower any interest or earmings on stich Miscellaneous Procseds. If the
restoration or repelr iz not economically faaslble or Lender's security would be lessenad, the Miscellaneous Proceads shalt
be applied t0 ine wums secured by this Security Instrumerdt, whether or not then dus, wﬁh ?he excess, if any, pa:d tcx Bmmwer
Such Miscellanecus Froveads shall be appllad in the ordar provided for in-Section 2,

In the evant of & 4t taking, destruction, or losa in value of the Property, the Miscellaneous Proceeds shall be applied
ta the sums seoured oy itls Securlly Instrumant, whether or not than dus, with the excass, if any, pald to Barrower,

Intha eventof a partlal teting, destruction, arlossin valus of the Property inwhich the fair markst value of the Property
* immediataly before the partiel trking, destruction, orloss in valie 15 syual to or grestar than the amount of the sung ™
secured by this Securlly Instrerient immediately before the partial faking, destruction, orloss in valus, unless Bommower
and Lender othorwise agree In willing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliad by the following fraction: (a} the total amount of tha sutma secured immediately
before the parflal taking, destruction, or aa Ly value divided by (b) the fair market valus of the Praperty Immadiately
before the partial taking, destruction, or loss I value, Any balance shall be paid {0 Borrowet.

in the event of a partlal faking, destruction, or'ash in value of the Property in which the falr market value of the Property
immediately before tha partial taking, destructiar, or 1oss in valus is less than the amount of the sums secured
Immediately before the partial laking, destruction, or lows I value, unless Borrowsr and Lendar otherwlse agrse In
writlng, the Miscellaneous Proceads shall be applled o the sums secured by this Securlly Instrument whether or not
the suma arg then dua,

Ifthe Property is abahdoned by Borrower, or If, after notics by Lander to Borrower that the Oppoaing Party (as defined
In the next sentence) offers 1o make an award to setltle a clalm for drrages, Borrower fails to respond fo Lender within
30 days after the date the notics Is given, Lender s authorized to coiet and apply the Miscellanscus Proceeds either
to restoration or repair of the Property or to the sums secured by iz Security Instrument, whather or not then dus.
"Opposing Party” means the third patly that owes Borrower Miscellansous Proceeds or the party against whom
Borrower has a right of action In regard to Miscellanaous Procesds,

Borrower shall be In default if any action or proceeding, whether civil of erlminai, % bagun that, in Lender's judgment,
could result In forfeiture of the Properly or other materal Impalrment of Lender's intecsst ' the Properly or fights under
this Security Instrument, Borrower can cura such a defaull and, if acceleration has vooungd, relnstate as provided In
Section 19, by causing the action or proceading fo be dismissed with a rufing that, In Lendzs's judgment, precludes
forfeliure of the Propedy or ather materlal Impalrment of Lender's interest In the Propetty o righte under this Sacutity
{nstrument. The proceeds of any award or ¢laim for damages that are attributable to the Impaimment & Lender's interest
in the Properly are hereby assigned and shall be pald to Lender,

Al Miscellansous Proceeds that are not applied o restoration or repalr of the Property shall be sop¥ad It the order
provided for in Saction 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the tims for payment or
modification of amortization of e sums securaed by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the fiabilily of Barrower or any Suctessors in Interest of
Borrower. Lender shall not be required fo commencs procesdings against any Stccessor In Interast of Borrower or fo
refiuse to extend time for payment or ofherwlse madify amorlization of the sums securad by this Security Instrument by
reason of any demand made by the original Borower or any Buccessors in Interast of Borrower, Any forbearance by
Lender in exarcising any right or remedy Insluding, without fimitation, Lender's acceptance of payments from third
persons, entiies or Successors In Inferest of Barrower or In amounis less than the amount then due, shall not be a walver

of or preciude the exercise of any right or remedy.
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13, Joint and Severat Liability; Cowsigners; Successors and Ausigns Bound, Borrower covenants and agrees
that Borrower's obligations and lability shall be joint and several, However, any Borrower who co-signs this Seourlty
Instrumant but does not executs the Note (8 "co-slgner™): (2} Is co-slgning this Securlty Instrumart only to mortgage,
grant and convey the co-gigner’s Interest In the Property under the terms of this Security Insirument; (b) s not parsonally
chligated to pay the sums sscured by this Securlty Instrument; and (e} sgrees thal Lender anc any other Borrower can
agrea fo extand, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Nota without the co-signer’s consent.

Subjact to the provisions of Section 18, any Succsssor in Interest of Borrower who assutnes Borrowar's obligations
under this Securily Instrument In writing, and s approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Securily Instrument, Borrower shall not be releasad from Borrower's obligations and liabliity under this
Security Insteumant unless Lender agrees fo such release in wilting, The covenants and agreements of this Security
Instrutnent shall bind (axcept as provided in Section 20) and henefit the successors and assigns of Lender,

14, Loan Chiarges. Lender may charge Borrower fees for sarvices performed In connection with Borrower's default,
for the purpose o srofecting Lender's inferest in the Property and rights under thia Sacurity Instrument, Including, but
tart imited do, attumsys' fees, properly thapacton and valuation fees. In regard to any otharfees; the absence of express
authority In this Sacufty Instumant to charge a specific fee to Borrower shall not be construed as a prohibltion on the
charging of such fee. Lender may not charge feas that are axpressly prehibited by this Security Instrument or by
Applicable Law.

7 T the Loan 1§ subjact 1o 8ty which sets maximunm losn charges, and that law isfinally Interpreted so timt tha interest
or other kan charges collectaior to be coflected in connaction with the Loan excesd the permitted limits, then: (a)

any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limil; and (b)

any sums already collactad fromt Borrower which exceeded permittad limits will be refunded to Borrower. Lender may

chocse to make this refund by reducing the piincipal owed under the Note or by making a direct paymert to Borrower,

If & rafund reduces pringipal, the reduction ik be treated 88 & partial prepayment without any prepayment charge

{whether or not a prepayment charge is provider! Gt under ihe Note). Borrower's aeceptants of aty such refund mede

by direct payment to Borrowsr will constitute a watvar of any right of action Borrower might have arlsing out of such

ovarsharge.

15. Notices. All notlees glven by Borrower or Lendur in conngction with this Security Instrument must be in writing.
Any notics to Borrowsr In connection with this Security Instr ment shall be desmed o have been given o Borowsr
when malled by firsl class mall or when actually deflivered to Forrower's nofice address If sant by other means, Notice
to any ons Barrower shall constitute notlos 10 all Borrowers unicss Aoplicable Law exprassly requlres ofherwise. The
notica address shall be the Property Address unless Borrower has dusignated & substitute nofice address by notice
to Lender. Borrowar shall prompily notify Lender of Borrower's change of address. If Lender specifias a procedure for
reporting Borrower's change of address, then Borrower shall only report & changs of address through that specified
procedure. There may be only one designated notice address under this Saeurity Instrument at any ona tima. Any
notice to Lender shall be given by defivering it or by mailing it by first class mall (o Lener's address stated harein unloss
Landsr has designated anoiher address by notice o Borrowear. Any nolice In connscfan with this Securlty Instrument
shall not ba deemed 1o have been given o Lender untl actually received by Lenver i any notica raqulrad by this
Securlly Instrument Is also required under Applicabla Law, the Applicable Law reguiremen, will eatisfy the corraspanding
requiremant under this Seourity Instrumant.

16, Governing Law; Severability; Rules of Construction, This Securily Instrument shan he suverned by foderal
law and the law of the jurisdiction In which the Properly 1s located. Al rights and obligations conis!izd In this Security
Instrument are subject to any requiremants and Bitations of Applicable Law, Appiicable Law might e.mii<ily or implicitly
allow the parties {o agree by contract or it might be silent, but such sitence shall not be construed &8 a prohioition against
ggreamant by contract in the event that any provision or ¢lause of this Security Instrument or the Note confiots with
Appiicable Law, such confiict shall not affect other provislons of this Security instrument or {he Note which ¢an be given
sffact without the conflisting provision,

As ugad In this Security Instrument: (&) words of the masculine gender shall meean and Includa corresponding neuter
words or words of the feminine gender; (k) words In the singular shall mean and include the plural snd vies versa; and
(<) the word "may” glves sole discretion without any obligation {o take any action.

17, Borrower's Copy. Borrowar ehall be given one copy of the Note and of this Securlty Instrument,

14. Tranafer of the Property or a Baneficial interest in Borrowor, As used in this Section 18, “interest In the
Property” means any legal or beneficlal interest In the Property, including, but not limited to, those beneficlal nterests
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transfarred in a bond for desd, contract for desd, Instaliment salss contragt or gsorow agresment, the intent of which
s the transfer of title by Borrewer at 2 fufure date to a purchaser,

if af or any part of the Property or any Intstest In the Propary Is sold or trensfarres (o If Borrower is not a natural
person and a beneficlal interest in Bomowar Is sold or transferred) without Lender’s prior wrltten consent, Lender may
raguire immadiate payment in full of all sums sequred by this Securlty Instrurment. However, this option shall not be
exarcised by Lender if such exarcise Is prohibited by Applicabla Law,

If Lender exercises this aption, Lender shall give Borower notive of acseleration. The nafice shall provids a perlod
of not less than 30 days from the data tha nofice is given In accordance with Saction 15 within which Borrowsr
must pay all sums secured by this Security Instrument. [f Borrowar fails to pay these sums prior to the expiration of
this period, Lender may Invoke any remeties pemnitted by this Securily Instrument without further nefice or demand
on Borrower,

19, Borrower's nght to Relnstate After Acceleration, If Borrower maets certain conditions, Borrower shall have
the right to havs anforcetment of this Securly Instrument discontinued at sty fime prior to the earfiest of: (a) five days
before sale o the Praperty pursuant to Section 22 of this Security Instrument; () such other perfod as Applicable Law
" might specify foi the-terminalion-of Borrower's right torelnstate; or (g} entry of a judgment enforcing this Security -
Instryment, Thoss coonilons are that Borrower: (a) pays Lender all sums which then would be due under this Senurity
Instrument and the Noly é4 i no accelaration had atctirred; (b) cures any dsfault of any othar covenants or agresments;
{c) pays all expensas Incirred in enforcing this Secuwity Instrument, inckiding, but not limited to, reasonabla attomeys’
"~ Tees, property inspaction antd vaustion fees, and otherfees Incurred for the purpose of profecting Lender's interast in”
the Property and rights under £ is Security Instrument; and (¢} takes such action ae Lender may reasonabiy require &
assure that Lender's interest In the Prepedty and rights under this Becurlfy Instrument, and Borrower's obligstion to pay
the sums sscured by this Securlty Instrument. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa such relnstatement sums and expenses In one or more of the fullowing forms,
as selacted by Lender: (g) cashy; (b) money urier; (¢) ceriified check, bank check, treasurer's check or cashier's check,
provided any such check is drswn upon an Insifation whose depasiis are insurad by 4 faderal agensy, Instrumentality
or entity; or {d) Electronic Funds Transter. Uponelaziatement by Borrower, this Securlly Instrument and cbligations
sacured hareby shall remain fully effective as If no ascaloration had eccurrad, Howaver, this right to reinstate shall not
apply in the case of acoaleration under Saction 18,

20, Sale of Note; Change of Loan Sarvucer' Notice of Grlevance. The Note or a partial Interest in the Note
(together with this Sacurity Instrument) ¢an be sold one or mare times without prior notice to Borrower, A sale might
resylt in & changa in the entity (known as the “Loan Servicer') thai cullacts Periodic Payments due under the Note and
this Securlty Instrument and performs other mortgage loan seracing obligations under the Note, this Seourity
Instrurment, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note, IFthere Is & change of the Loan Servicer, Borrower will be given wilttan notice of the change which will state
the hame and address of the new Loan Servicer, the address to which peymants should be made and any other
information REBPA requires in connection with a notice of transfar of servicing. i he Mata Is sold and thereafter the Losn
s seyviced by & Loan Bervicer other than the purchaser of the Note, the morigage lor: sarvicing obligations o Borrower
will remain with the Loan Servicer or ba transfeirad o & successor Loan Servicer end «is not assumed by the Note
purchaser unless otherwiss provided by the Note purchaser.

Neither Borrower nor Lerder may commetite, Join, or be Jolned to any Judicial act on (as elth o an Individual litigant -
or the mermber of & clags) that arises from the other party's actions pursuant to thia Securlty Inshuent or that alleges
that the other party has breachad any provision of, or any duly owed by reason of, this Securily in serument, untll such
Borrower of Lender htas notifled the other party (with such notice given in compliance with the regulremsits of Section
15) of such allaged breach and afforded the other parly herato a reasonable period after the giving of such notlce to
take corrective sction, If Applicable Law provides a time perdod which must elapse before cartaln action can be taken,
that time pariod wili be desmed to be reasonable for purposes of this parsgraph. The notice of scusleration and
oppertunity to turs given to Borrower ptirsuant fo Section 22 and the notice of acceleration given to Borrower pursuant
to Sectlon 18 shall ba deemed to satisfy the notice and opporiunity to talke corractive action proviglons of this Saction
20,

21, Hazardous Substances. As used in this Section 21 (8) "Hazerdous Substances” are those substances defined
us toxie or hazardous substances, poliutants, or wasles by Envirotmental Law and the following substances: gasoline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing asbestos or formaldehyde, and radicactive materials; (b} 'Envirvnmental Law' means federal laws and laws
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of the Jurlediction whare the Property 1s iocated that relate to health, safety or envirenmental protection; ()
"Envirenmental Cleanup” Includes any response action, remedial actlon, or ramaval ection, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentel Cleanup,

Barrower shaff not cause or pernilt the pressncs, use, tisposal, storage, or release of any Hazerdous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrawer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that Is In violation of any Environmental Law, {b} which crestes an
Environmentat Condition, or (&) which, dus fo the prasence, uss, or release of a Hazardous Substance, creates e
condition that adversely atfacts the value of the Property. The preteding two sentences shall not apply to the pressnce,

" use, or storage on the Property of small quaniitles of Hazardous Substances that are generally recognized to be
appropriate to nonmal residential uses and to maintenance of the Property (including, but not limited to, hazardous
subsatances [n conaumar products). )

Boreower #had promplly glve Lender wriften notice of (z) any investigation, claim, demand, lawsuit or other action
by any goveinmizatal or regulatory agency or private party nvolving the Propetty and any Hazardous Substence or

- -Environmantal Law 2¢ which Borrowar has actual knowledge; (b} any Environmental Conditlon; including but netimited-
io, any spilling, lea¥is, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by tho preseacs, use or relense of A Hazardous Substance which adversely affacts the value of the Property,
{f Borrowar leams, or is naufied by any governmental or regulatory authority, or any private party, that any removal or

- otiwer remediation of any Razurious Substance affeciing the Properly is necessary, Borrower shall promptly take sl
necessary remedial acions In 2 cordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Envirohmental Cleanup.

NON-UNIFORM COVENANTS, Borrewarand Lander further covenant and agres as foliows:

22, Acceleration; Remadies. Lendet shuil give notice to Borrower prior to accelsration feltowing Borrower's
breach of any covenant or agreement In this Sevurity Instrumeant {but nat prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tlie notice shall specify: {a) the default; (b) the action required to
cure tha default; {c) a date, not lass than 30 days from B date the noties is given to Borrower, by which the default
must be curad; and (d) that failure to cure the default on or before the date specifiod In the notice may result In
aceeleration of the sums seoured by this Security Instriment, forgclosure by judicial procesding and sale of the
Property. The notice shall further inform Borrower of the tig! it toreinstate after sccelaration and the right to assert
in the foreclosure procesding the non-existence of a defaut or any ather defense of Borrower to acceleration
and forsclosure, If the default Is not cured on or before the date spricifled In the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Scurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendcr shall be entitled to collect alt expenses
incurrad in pursuing the remedias provided it this Saction 22, Including, vt not imited to, reasonabla attorneys’
fess nnd costs of title evidence, :

23. Reloase, Upon payment of all sums secursd by this Securlty Instrumard, »eader shall releass this Sacurlty
Instrumant. Borrower shall pay any recordation costs. Lender may charge Borrows: a lea for releasing this Sequrity
instramsnt, but only if the foe Is pald to a third party for seivices rendersd and the charginy of 18 fee i permitted undar
Applicable Law,

24. Waiver of Homestead, In actordance with llinols law, the Borower hereby reledses and walves afl rights under
and by virtus of the ilinois homestead exemption laws,

285, Placomant of Coliateral Protection Insurance. Unless Borrower provides Lender wilh ¢vidence of the
Instirance coverage required by Borrower's agresment with Lendsr, Lender may purchase insurance af Borrower's
axpansea fo protect Lender’s nterests in Borrower's coliateral, This insurance may, but nead not, profect Borrower's
Interests. The coverags that Lander purchases may not pay any clalm that Bonower makes or any claim that Is made
against Borrowar In connaction with the collateral, Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurgnce as required by Borrower's and Lender's
agreerment, If Lender purchases inguranice for the collatoral, Borrowsr will be respensible for the costs of that insurance,
Including Interest and any other charges Lender may mposs In connection with the placement of the insurance, unil
{he effective date of the cancellation or expiratlon of the insurance. The costs of the insurance may be added o
Borrower's total outstanding belance or obligation. The costs of the Insurance may be mors than the cost of Insurance
Borrower may be able fo oblaln on its own,

ILLINGIS - Siyglo Farnlly « Farmie MaefFroddle Mag UNFORM INSTRUMENT Form 3014 1/
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, LOAN #: 1900080580
BY SIGNING BELOW, Borrower accapts and agrees to tha torms and covenants contained in this Bacurity
Instrument and In any Rider executed by Borrower and recorded with It

/ﬂ Y%Mﬂ// Yy (é/ﬁ/ [ (seat)
nx d T DATE
w&‘wf"——%w d} /’25’ //4’ (Seal)

ﬁw GARCIA MOREND
" Gtate of __ ;ZL» ()
Gounty of CZQ ) i
The foregoing instrumenf a5 acknowledged before me th é:ﬁ / 44} {dats)
by MEGAN N ALMENDINGER AND JORGE ALBERTO GARCIA MOREN n’ame of person acknowledged),

{Sign«iure of Person Taking Acknowledgemant)

Aff) ‘(r&f\j} P,(lo(t\{“ (Title or Rani}

{Serial Number, if any}

4 INGRID ADREANI '.
NOTARY PUBLIC, STATE OF LLINOIS ¢

e T PP e

Lendar: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042

Loan Originator; Robert Curlis

NIWILS 1D 224355

ILLINQIS - Singls Family » Fantie MaolFrodulis Mac URIFORM INSTRUMENT Forrn 3074 1404
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider s made this 28th dayof June, 2018 and I incorparated
itto and shall be deemed to amand and supplement the Morigage (the "Security instrumont’) of the saime date gven by
the undersignad (the “Borrowar”) to secure Borrower's Nate to Wintrust Mortgage, A Divislon of Barrington Bank
and Trust Co., N.A.

(the "Lender”) of the same date and covering the Property described in the Security instrument and located at:

4425 N, Racipz Ave Unit 18
Chicago, I 60b20

Fired Interest Joto Dider COVENANTY, i addition to the covenants and agresments made It the Secutity
Insteument, Booower and Landar further covenant and sgres :hat DEFINITION( E )of tha Securfty Instrumant zs
- delsted andreplaced by thefricwing:— —— T s mo s e e e

{ E ). "Note” means the promissory note sigiied by Borrower and dated June 28, 2019,
The Note states that Borowar owns Lender THREE HUNDRED EIGHTY THOUSAND AND NOMOO# w*# kw ww s

IEE SR EERRER SRS SRR EREAREANE DL AR RN ZSEEEES AR AR R R RN EESRER SRR AR E N RN

Dollars (0.5, $380,000.00 } Fuginterast at the rate of 4.500 %. " Borrower has promised to pay
this debt In regular Pariodlc Payments andiegay the debt in full not later than July 1, 2048,

BY SIGNING BELOW, Borrawer :&c:eepﬁs and agreas to the terms and covenanis contained In this Fized Interest Rate

Rider..
/ // }ng// C? _{Boal)

T DATE
/%,/M o 51
o {Seal
DATE
{x Flxad Intarost Rate Rider
Elie Mae, s, : ILRRCONRLY 0818
ILIRREONRLY (CLS)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 28t day of Juno, 2019
andis incorporated Into and shall be deemed to amend and supglememf the Morfgage,
-Deed ¢! Frust; or Security Deed (the “Securify- Instrumeni”) of the same date given by
the undersioned (the “Borrower™) to secure Bortower's Note {0 Wintruat Morigage, A
Division of Darinaton Bank and Trust Go., N.A.

. (the ‘Lender”
of the sarne date and covering the Property described In the Security Instrument an
located at: 4426 M, Racine Ave Unit 18, Chicago, IL 80640,

The Propaity includes a unit in, togiiner with an undivided interest In the common
elements of, & condominium project known 88. 4426 North Racine Condo

O {ths "Condominium Project’).
If the owniers assoclation or other entity whica «ets for the Condorinium Project (the
“Owners Assoclation”) holds tille to property foi the benefit or use of its members or
shareholders, the Progerty alse includes Borrower'a interest in the Owners Assoclation
and the uses, proceeds and benafits of Borrower's ntered, ‘

CONDOMINIUM COVENANTS. In addition fo the osvenants and agreements
]l;nlaide in the Sacutity Instrument, Borrower and Lender furihar sovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borowar's obligations
under the Condorniniun Project's Constituent Documents. The "Constituent Documents”
are the: (i} Declaration or any other document which ¢reates the Condmuinium Project;
{ii) by-laws; (i) code of reguiations; and (iv) other equivalent documents, Boricwer shall
%rompﬂy ;%ay, when due, all dues and assessments imposed pursuant fo the Consfituant

goumenis,

. B. Property Insurance. So long as the Ownars Association maintaing, with a generally
accepted insurance carrer, a “master” or "blanket policy on the Condominium Project
which is safisfactory to Lender and which provides insurancs coverage In the amounts
{inclucling deductibla levels), for the pariods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not imited to,

MULTISTATE CONDDNENIUM RIDER-Gingle Famiiy-Fannle Mae/Froddie Mac UNIFORM INSTRUMENT

Form 3543 1101
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ezrthquakes and floods, from which Lender requires insurance, ther: (i) Lender waives the
?rovisnon in Baction 3 for the Periodic Payment to Lender of the yearly premium instaliments
or property insurance on the Property; and rgi;) Borrower’s obligation under Section § fo
mainta'n properly insurance covarage on the Property is deamed satisfied to the extent that
the reguized coverage Is provided by the Owners Association polly.
- WhelLender requires.as.a condition of this waiver can change during the term of the doan, . . -
Borrewnr shall give Lender prompt notice of any lapse in required properly
insyrance f;av-.arafge provided by the master or blanket policy.
In the svert «of a distribution of property insurance proceeds in lieu of restoration or
e tapair following wloss to the Property, whether to the unit or to common elements, any . . -
) proceeds payable to Borrower are hereby assigned and shall be pald fo Lender for
application to the sums escured by the Becurlty Instrument, whether or not then dus,
with the excess, if any, puil to Borrower,

C. Public Liabillty Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owpars Assoclation maintains a public llabllity insurance
policy accaptable in form, amoun’, anel extent of coverage to Lender,

D. Condemnation. The proceeds ol any award or claim for damages, direct or
consequeantial, payable to Borrower In cannection with any condemnation or other
taking of all or any part of the Property, whe s of the unit or of the commen elements,
or for any conveyancs in fiett of condermnation, zre hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by tender to the sums secured by the
Security instrument as provided In Section 11.

E. Lender's Prior Congent, Borrower shall not, except after notice to Lender and
with Lender’s prior written conseant, either patfition or subdivias the Praperty or consent
to: (i) the abandonment or termination of tha Condominiurt Project, except for
abandonmant or termination required by law in the case of subsiantial destruction b
fire or other casualty or in the case of a taking by condemnation ¢r eminent domain; (i
any amendment to any provision of the Constitusnt Documents if the brovision is for the
express benefit of Lender; (i) termination of professional management aind assumption
of self-management of the Ownets Association; or (Iv) any action which waulid have the
effect of renderting the loublic liabllity insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lendar under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree fo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Notg rate and shall be
payable, with Intersst, upon notice from Lender fo Borrowar requesting payment,

MULTISTATE CONDOMINIUM RIDER~Single Fanily-Fanrio Mae/Fredsile Mag UNIFORM INSTRUNENT

Form 3140 401
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i} Ehis Gondominium Rider.

Uy / Wy ) &/Zﬁ// /9 _(seal

=

~7DBATE

t
!
i

MULTISTATE CONLOMINIUM RIDER=-Singla Famﬁyufanme MaofFraddie Mac UNIFORM INGTRUMENT

Form 3140 1/01
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