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MORTGAGE

MIN #:100154100000468066

This Security Instrument dated” JUNE 27, 2019 and including any Riders therete, 1s between
Consumer MOHAMMAD SAMIR AMD FNU SHAFIQA, HUSBAND AND WIFE

also known as Mortgagor, and MERS (soicly as nominee for Co-Owner, 2004-0000341, LLC

and its successors and assigns,
also known as Mortgagee) and the successors aid 23signs of MERS.

This Security Instrument secures to MERS, solely a¢ notninee for Co-Owner and its successors and assigns, as
mortgapee under this Security Instrument, the perforniasice of Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligation to Pay, whicli Zontain a promisc from Consumer to pay the Original
Acquisition Balance of $97,500.00 plus acciued vnpaid Profit Payments thereunder. This Security
Instrument also secures any modificalions, extensions and renewzis of the Co-Ownership Agreement and Obligation
to Pay; and such security shall remain until the Maturity Date whiclicliall be no later than JULY 1, 2049

MERS is the mortgagee under this Security Instrument. Consumer understands and agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrument, bot) if necessary to comply with law or
custom, MERS (as nominee for Co-Owner and its successors and assigns) has wierighit: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Properdy; a:d to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Security Instruinent.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined.in Sections 3, 11,
13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are also provided-in Section 16.

"Security Instrument™ means this agreement, and any Riders thereto, that secures to MERS, as nominee for
Co-Owner, its successors and assigns, the Consumer' s obligation to make Monthly Payments under the Co-Ownership
Agreement and the Obligation to Pay.

"Consumer” means the person(s) who enters into a Transaction with lhe Co-Owner pursuant to a Co-Ownership
Agreement and is obligated to Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire
an additional interest in the Properly. Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligation to Pay
and/or the Security Instrument,
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"Co-Owner" means the series limited hability company that: (i) purchases a percentage of the Property from the Seller
to facilitate Consumer's acquisition of the Property; or (ii) acquires certain rights with respect to the Property from
Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing; or (iii) agrees to modify
terms to, or replace, an outstanding Co-Ownership Agreement, and related contracts, in order to rencgotiate the
outstanding Co-Ownership Agreement, and related contracts. Co-Owner is a limited liability company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership interest in the Property and may transfer and assign together its interest in the Co-Ownership Agreement,
Obligation to Pay and Security Instrument.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
nominee for Co-Owner and Co-Owner's successors and assigns. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P. 0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

"Obligation to Pay" means the instrument (of same date herewith) that evidences Consumer's promise to pay the
Menthly Paymont: (which includes Acquisition Payments applied towards the Original Acquisition Balance), and any
riders or addenda thereto, as rellected in the Co-Ownership Agreement, which Obligation to Pay is executed to induce
the Arrangement. Corsumer will pay the Original Acquisition Balance in full not later than JULY 1 .
2049 (ainrity Date).

"Property"” means the prepeity that is described below under the heading "Transfler of Rights in the Property” and
all improvements situated th<reon, whether now owned or hereafter acquired, including but not limited to, any
increase in Consumer's ownersLip interest in the Property as a result of any Acquisition Payments made by Consumer
or otherwise as provided in the Co“Orvvarship Agreement.

"Transaction™ means the contractual olligzations entered into between the Consumer, Co-Owner and Financier
resulling in, or stemming from, the acquisiticir of the Property, or the replacement of home financing in compliance
with Applicable Law.

"Riders" mean all Riders to this Security Instrumert that are executed by Consumer. The following Riders are 1o be
executed by Consumer [check box as applicable]:

[ Adjustable Profit Payment Rider X] Condomisivi Rider [[] Second Home Rider
[ ] Balloon Rider L] Planned UnitDévelopment Rider [ Other(s)
] 1-4 Family Rider O Biweekly PaymeatRider

"Applicable Law" means all controlling applicable federal laws (including tiie Real Estate Settlement Procedures Act
(RESPA, 12 U.8.C. § 2601 et seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they
might be amended from time to time, or any additional state and local “tututes, regulations, ordinances and
administrative rules and orders (that have the effcct of law) as well as all appliiatie final, non-appealable judicial
opinions.

"Acquisition Payments" mean that portion of the Consumer's Monthly Payments tnat is-applied to increase the
Consumer's ownership interest in the Propertly, which varies by month in accordance with the Schedule. -

"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments ard sther charges that
are imposed on Consumer or the Property by a condominium association, homeowners asseciation or similar
organization.

"Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 10, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

"Escrow Items"™ means those items that are described in Section 3.
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"Periodic Payment" means Profit Payments, Acquisition Payments and Escrow Items.

"Profit Payments" mecans that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consumer’s enjoyment and use of the whole Property.

"Miscellaneous Proceeds" means any compensation, selllement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i) damage to, or destruction
of, the Property; (ii) condemnation ot other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation, or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence” means any occurrence that results in the payment of Miscellaneous Proceeds.

"Mortgage Insurance™ means insurance paid for by Consumer protecting Co-Owner against default under the Co-
Ownership Agreement and Obligation to Pay as a result of nonpayment.

"Suceessor in Intezest of Consumer™ means any party that has taken title to the Property, whether or not that party
has assumed Conswiner's obligations under the Obligation to Pay and/or this Security Instrument.

ADDITIONAL DEFIN'TIONS

Certain terms as defined in thig'Stcurity Instrument have been redacted or truncated for presentation in summary form;
however, the substance of thest terms is intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition to the terms defined 2hove, this Sccurity Instrument contains certain terms that are defined in the
Defimitions of Key Terms ("Definitiors") that has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs of this Security Instrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignee are terma-that are defined in the Definitions. Please review the Definitions for
an explanation of these and other key delined terms. Capitalized terms that are used in this Sceurity Instrument but
that are not defined in the Definitions have the 1n24ring ascribed to them in the context in which they are used in this
Security Instrument and the common and understoo] meaning as used in home acquisition transactions in the United
States.

INTERPRETATION OF TRANSACTION DOCUMENTS

In (he event of a conflict between the provisions of this Security Tistinment and any other Transaction document on
malters relating to the security interest granted hereunder, and the cn‘orcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consumer does hereby mortgage and waricixis; grants and conveysto MERS
(solely as nominee for Co-Owner and Co-Owner's successors and assigns) and to the successors and assigns of MERS,
the Consumer's interest in the Property, now owned or hereafter acquired (including, Lut netlimited to, any increase
in Consumer's ownership interest in the Property as a result of any Acquisition Paymeats yaade by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described in Exhibit A attuchcd hereto and the
Co-Ownership Agreement, located in the

COUNTY of .COOK which currently has ilie address of

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

8712 SKOKIE BOULEVARD UNIT 1NN

[Street]
SKO KlE _”— 60 077 (" Property Address")
[City] [State] [Zip Code]
Contract #: 10000046806 DocMagic €Formns
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SEE EXHIBIT A

Parcel ID Number: 10-21-229-002-1010

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, appurtenances,
and fixtures now or hereafter a part of the Property. This Security Instrument shall also cover all replacements and
additions to the Property. '

CONSUMER COVENANTS that Consumier is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform covenants with
limited variatiop2 by jurisdiction to constitute a uniform Security Instrument covering real property and interests in
real property. -

UNIFORM COV=MANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Under OYbigation to Pay and Late Payment Fees. Consumer shall pay when due the Monthly
Payments under the Co-Owne:ship Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in U.S. currency. [lower s, if any check or other instrument received by Co-Owner as payment under the
Consumer's Obligation to Pay or this Security Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subsequent payments dus‘under the Consumer's Obligation to Pay and this Security Instrument be made
in one or more of the following forms, asselested by Co-Owner: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer's check or cashier's cheeic, pravided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, o 2ntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner when received at the location designated in the Consumer's Obligation
to Pay or at such other location as may be designated by Co-Owner in accordance with the notice provisions in Section
15 of this Security Instrument. Co-Owner may return-apy nayment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Payments-¢rcrent. Co-Owner may accept any payment or partial
payment insufficient to bring the Monthly Payments current, »¢1tiout waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the futurs, but Co-Owner is not obligated to apply such
payments at the time such payments are accepted, No offset or claim y#hich Consumer might have now or in the future
against Co-Owner shall relieve Consumer from making Monthly Paymer.ts (ue under the Consumer's Obligation to
Pay and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed 1n finsSection 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner under the Co-Ownership Agreement and the
Consumer's Obligation to Pay shall be applied: first, 1o pay the Co-Owner's Profit Payment; second, to Acquisition
Payments; third, to pay Escrow Items as described below; fourth to Late Payment Fees, and fifth, to other charges
that are part of Other Payments.

If Co-Owner receives a payment for a delinquent Periodic Payment which includes a sufficient anicun! to pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the Late Tayment Fees. If
more than one Periodic Payment is outstanding, Co-Owner may apply any payment received from Consumer to the
repayment of the Periodic Payments if, and to the extent that, each Periodic Payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any Late Payment Fees due. Early Acquisition Payments shall be applicd as described in the
Co-Ownership Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds to amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Payment.
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3. Funds for Escrow [tems. Consumer shall pay to Co-Owner on the day the Monthly Payments are due under
the Consumer's Obligation to Pay, unti] the Consumer's Obligation to Pay is paid in full, a sum 10 provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain priority over (his Security
Instrument as a lien or encumbrance on the Property; (b) premiums for any and all insurance required by Co-Owner
under Section 5, including premiums for policies for Consumer's Insurance included in a single policy along with
Property Insurance; (c) leasehold payments or ground rents on the Property, if any; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Consumer to Co-Oswner in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Co-Ownership Agreement, Co-Owner may require that community association dues,
fees, and assessments, if any, be escrowed by Consumer, and such dues, fees and assessments shall be an Escrow
Item. Consumer shall promptly furnish to Co-Owner all notices of amounts to be paid under this Section. Consumer
shall pay Co-Owner for Escrow Items unless Co-Owner waives Consumer's obligation to pay for Escrow ltems.
Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Escrow Items at any time. Any such
waiver may on'y be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner requires,
shall furnish to Zo-Owner receipts evidencing such payment within such time period as Co-Owner may require.
Consumer's obligatiop to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreeriep. contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Consumer is obligated to pay Escrow Items directly, pursuant to a waiver, and Consumer fails to pay
the amount due for an Escron Item, Co-Owner may cxercise its rights under Section 9 and pay such amount and
Consumer shall then be obligatsd under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the
waiver as to any or all Escrow Itzms at any time by a notice given in accordance with Section 15 and, upon such
revocation, Consumer shall pay Co-Cwner for all Escrow Items, and in such amounts, that are then required under
this Section 3.

Co-Owner may, at any time, collect and hoid.“scrow [tems in an amount (a) suflicient to permit Co-Owner to apply
the Escraw Items at the time specilied under the Applicable Law, and (b) not to exceed the maximum amount a
Co-Owner can require under Applicable Law. Co-Owner shall estimate the amount of Escrow Items duc on the basis
of current data and reasonable estimates of expendifures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Escrow Items shall be held in an institution whose depositeare insured by a federal agency, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution whese aeposits are so insured) or in any Federal Home
Loan Bank, Co-Owner shall apply and pay the Escrow I[tems no lat¢r{han the time specified under Applicable Law.
Co-Owner shall not charge Consumer for holding and applying the Escrov Items, annually analyzing the escrow
account, or verifying the Escrow Items, unless Co-Owner is required by Apriicable law to pay Consumer interest on
the Escrow Items and Applicable Law permits Co-Owner to make such a qna'ge. Unless Applicable Law requires
interest to be paid on the Escrow Items, Co-Owner shall not pay Consumer ary »iterest or earnings on the Escrow
Items. If Co-Owner is required by Applicable Law to pay interest on such Escrovw Iiems, such interest will be paid
to the Consumer. Co-Owner shall give to Consumer, without charge, an annual ac:ouating of the Escrow Items as
required by Applicable Law.

If there is a surplus of Escrow Items held in escrow, as defined under. Applicable Law, Co-Qurer shall account to
Consumer for the excess funds in accordance with Applicable Law. If there is a shortage of Eicrow Items held in
escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by Appiicible Law, and
Consumer shall pay to Co-Owner the amount necessary to make up the shortage in accordance with Applicable Law,
but in no more than 12 monthly payments. If there is a deficiency of Escrow Items held in escrow, as defined under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to

Co-Owner the amount necessary to make up the deficiency in accordance with Applicable Law, but in no more than
12 monthly payments.

Upon payment in {ull of all sums secured by this Security Instrument, Co-Owner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow Items.
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4. Charges; Liens. Consumer shall be obligated to pay any and all items including taxes, assessments, charges,
fines, and impositions attributable to the Property that can attain priority over this Security Instrument, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems,
Consumer shall pay them in the manner provided in Section 3.

Consumer shall promptly discharge any lien which has priority over this Security Instrument unless Consumer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Co-Owner, but only
so long as Consumer is performing such agreement; (b) conlests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory to Co-Owner subordinating the lien to this Security Instrument. If
Co-Owner determines that any part of the Property is subject to a lien that can attain priority over this Security
Instrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the date on which that
notice is givenConsumer shall satisfy the lien or take one or more of the aclions set forth above in this Section 4.

Co-Owner may reouire Consumer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Co-Owner-iu zounection with the consummation of the Closing of the Transaction.

3. Insurance, As speciiizd in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insurance coverage on the Praprrty and shall also be responsible for any renewals of such insurance. Co-Owner may
require Consumer to pay, in-c<inection with the Co-Ownership Agreement and this Security Instrument, either: (a)
a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and cerlification scrvices and subsequent charges each time remappings or similar changes oceur
which reasonably might affect such deter/ninztien or certification. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Emergensy Management Agency in connection with the review of any flood zone
determination resulting from an objection by Ceusumer. This insurance shall be maintained in the amounts (including
deductible levels) and for periods as the Co-Owie requires.

If Consumer fails to maintain any of the coverages discrived above, Co-Owner may obtain insurance coverage, at
Co-Ovwner's option and Consumer's expense. Co-Owner 1s under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Zo-Owner, but might or might not protect Consumer,
Consumer's equity in the Property, or the contents of the Prope:ty) against certain risk, hazard or liability and might
provide greater or lesser coverage than was previously ineffect. Cousyimer acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insuriice that Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 5 shall become an additisnal obligation of Consumer secured by
this Security Instrument. Any amounts disbursed by Co-Owner under this-Seétion 5 shall be repaid over a period not
to exceed twelve (12) months from the date of Co-Owner's disbursement of such funds. Any amounts disbursed by
Co-Owner under this Section 5 shall become an additional obligation of ‘Cedsumer secured by this Security
Instrument,

All insurance policies required by Co-Owner and renewals of such policies shall be sub’ect 10 Co-Owner's right (o
disapprove such policies, and, if permitted by Applicable Law, shall name Co-Owner's /ss.gn=e as an additional
insured and Consumer further agrees to generally assign rights to insurance proceeds to the Ce~Cwner's Assignee of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstanding from me to time. If
Applicable Law does not allow Co-Owner's Assignee to be listed as an additional insured on Censumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional loss payee on such
insurance policies. Co-Owner shall have the right to hold the policies and renewal certificates. If Co-Owner requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. 1f Consumer obtains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer further agrees to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the
Buyout Value balance outstanding from time to time.
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In the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner may make
proof of loss if not made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such tnsurance proceeds until
Co-Owner has had an opportunity to inspect such Property to ensure the work has been completed to Co-Owner's
satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work 1s completed, Unless
Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consumer, If the restoration or repair is
not economically feasible or Co-Owner's security would be lessened, the insurance proceeds shall be disbursed in an
amount equal to the Co-Owner's ownership interest at the time of the occurrence of the Casualty Event, which
Co-Owner's owriership interest shall be equal to the Remaining Acquisition Balance plus or minus any amounts due
to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result is then multipliad by the amount of the casualty insurance proceeds. The remaining casually insurance proceeds
shall be distributed to'1".2 Consumer.

Notwithstanding the above, i» the event that there is a Total Loss and the Consumer has not obtained or maintained
Property Insurance (but other liazard insurance coverage is in place on the Property), the insurance proceeds arising
from such Total Loss shall be/distributed to the Parties as follows: (i) first, to the Co-Owner as outlined in the
paragraph immediately above, plis in_additional amount (Additional Loss Proceeds) equal to the Remaining
Acquisition Balance plus or minus any-amounts due to, or from, Consumer to Co-Owner less the amount distributed
1o the Co-Owner as outlined in the paragraph immediately above, except that the Additional Loss Proceeds shall not
be less than zere; and, (i1) with the remainder<f the proceeds being distributed to Consumer. In the event Consumer
does not obtain or maintain Property Insurzuse, (notwithstanding that Property Insurance may be available to
Co-Owner from other sources), the Additionar Yess Proceeds shall be distributed to the Co-Owner in the above
manner because Consumer-obtained (or maintained) Pronerty Insurance would have made the Parties whole but for
the Consumer's failure to obtain or maintain such Pro)erty Insurance.

If Consumer abandons the Property, Co-Owner may file, negotiate and settle any available insurance claim and related
matters. If Consumer does not respond within 30 days to a uctics from Co-Owner that the insurance carricr has
offered to setile a claim, then Co-Owner may negotiate and settle’the claim. The 30-day period will begin when the
notice is given. In either event, or if Co-Owner acquires the Property rizder Section 22 or otherwise, Consumer hereby
assigns to Co-Owner (a) Consumer' s rights to any insurance proceeds in r'n ainount not to exceed the amounts unpaid
under the Consumer’s Obligation to Pay or this Security Instrument, and-{b}>any other of Consumer's rights (other
than the right 10 any refund of unearned premiums paid by Consumer, provided. however, Consumer shall not be
entitled to any refund of premiums paid by Co-Owner for Property Insurance) und<r all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Co-Owner may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Consumer's Obligation to Pay
or this Security Instrument, whether or not then due.

6.  Oceupancy. Consumer shall occupy, establish, and use the Property as Consumer's prinsipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Consumer's
principal residence, unless Co-Owner otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Consumer's control. Any lease by Consumer of the
Property with a term of three (3) years or less shall be deemed approved without necessity of prior consent by
Co-Owner. If any request by Consumer to lease the Property for a period in excess of three (3) years is not
disapproved by Co-Owner in writing within 30 days of Consumer’s written request to enter into such a lease (which
notices shall be provided as specified in Section 7 of the Obligation (o Pay), such lease shall be deemed approved by
Co-Ohwner.

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Consumer
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is residing in the Property, Consumer shall maintain the Property in order to prevent the Property from deteriorating
or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is
not economically feasible, Conswumer shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released proceeds for such
purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. If the insurance or condemnation proceeds are nol sufficient to repair

or restore the Property, Consumer is not relieved of Consumer’s obligation for the completion of such repair or
restoration. .

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner shall give Consumer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Consumet*s. Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application process,-Consumer or any persons or entities acting at the direction of Consumer or with Consumer's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Financier (or failed
to provide Financier ¥l material information) in connection with the Co-Ownership Application and the
Co-Ownership Agreement. Miaterial representations include, but are not limited to, representations concerning
Consumer’s occupancy of the@soperty as Consumer's principal residence.

9. Protection of Co-Owner's (infersst in the Property and Rights Under this Security Instrument. 1[ (a)
Consumer fails to perform the covenzits and agreements contained in this Security Instrument; (b) there is a legal
proceeding that might significantly affect Cc-Owner's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security fpsunment or to enforce laws or regulations); or (¢) Consumer has
abandoned the Property, then Co-Owner may doand pay for whatever is reasonable or appropriate to protect
Co-Owner's interest in the Property and rights under thjsSecurity Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairi1 g the Property. Co-Owner's actions can include, but are not
limited to: (a) paying any sums secured by a lien which hes priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorney's fees to proteet its iziterest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proseeiling. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, réplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangercu-conditions, and have utilities turned on or off.
Although Co-Owner may take action under this Section 9, Co-Owner docs noi have to do so and is not under any duty
or obligation to do so. It is agreed that Co-Owner incurs no liability for notiaking any or all actions authorized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an additionz1 obligation of Consumer secured
by this Security [nstrument.

10. Mortgage Insurance, If Co-Owner and Consumer agree that Mortgage Insurancs i » condition of the
Transaction, Consumer shall pay the premiums required to maintain the Mortgage Insurance ip-effect. 1f, for any
reason, the Mortgage Insurance coverage required ceases to be available from the mortgage nsurer that previously
provided such insurance and Consumer was required to make separately designated payments towa ‘G.the premiums
for Mortgage Insurance, Consumer shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Consumer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Co-Owner. If substantially equivalent
Mortgage [nsurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in [ull, and Co-Owner
shall not be obligated to pay Consumer any earnings or other amounts on such loss rescrve. Co-Ovwner can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Co-Owner
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requires) provided by an insurer selected by Co-Owner again becomes available, is obtained, and Co-Owner requires
scparately designated payments toward the premiums for Mortgage Insurance. If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Consumer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable lossreserve, until Co-Owner' s requirement for Mortgage
Insurance ends in accordance with any written agreement between Consumer and Co-Owner providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Consumer's
obligation to make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Insurance reimburses the Co-Owner (or Co-Owner's Assignee) for certain losses it may incur if Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer is not a party to the Mortgage Insurance.

Mortgage insurze: evaluate their tolal risk on all such insurance in force from time to time, and may enter into
agreements with viher parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that aré saiisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may requice the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (wiich may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Co-Owner and/or Co-Owner's Assignee, another insurer, any reinsurer, any other
entity, or any affiliate of any cf.iie foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Cosuner's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Co-Owner takes a share
of the insurer's risk in exchange for a share «f the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affeci the amounts that Consumer has agreed fo pay for Mortgage
Insurance, or any other terms of the Transactico Such agreements will not increase the amount Consumer will
owe for Mortgage Insurance, and they will not eatitleConsumer to any refund.

(h) Any such agrcements will not affect the rights Consumer has - il any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1924 ¢r any other law. These rights may include the right
to reccive certain disclosures, to request and ebtain carcellation of the Mortgage Insurance, fo have the
Mortgage Insurance (erminated automatically, and/or to rece’ven refund of any Mortgage Insurance premivms
that were unearned at the time of such canccllation or termina‘ion.

11.  Assignment of Miscellancous Proceeds; Forfeiture, All Miscellineous Proceeds are hereby assigned to and
shall be paid to Co-Owner and applied as described below.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the Property, if
the restoration or repair is econemically feasible and Co-Owner's sccurity is not lessened, During such repair and
restoration period, Co-Owner shall have the right to hold such Miscellaneous Procecos until Co-Owner has had an
opportunity to inspect such Property to ensure the work has been completed to Co-Owner's/satifaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs and-iesoration in a single
disbursement or in a series of progress payments as the work is completed. Unless Applicabie Law requires interest
to be paid on such Miscellaneous Procceds, Co-Owner shall not be required to pay Consumer any /nterest or earnings
on such Miscellaneous Proceeds. 1f Co-Owner is required by Applicable Law to pay interest on such Miscellaneous
Proceeds, such interest shall be paid to the Consumer, If the restoration or repair is not economically feasible or
Co-Owner's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Consumer. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater (han the amount of
the sums secured by this Sccurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the faic market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Consumer. In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and Co-Owner
otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

In the event of a tolal taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous Proceeds
Occurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, up to an amount equal to the Co-Owner's ownership interest at the time of the total taking,
destruction, or loss, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus
or minus any arcuats due to, or from, Consumer to Co-Owner divided by the Purchase Price, ot the Initial Property
Value, as appitcable, which result is then multiplied by the amount of the Miscellaneous Proceeds. The remaining
Miscellaneous Praceads shall be distributed to the Consumer. In the event that a condemnation award paid pursuant
lo a Miscellancous Proreeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree lo
the distribution of the conpdemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandoned by Consumer, or if, alter notice by Co-Owner to Consumer that the Opposing Party (as
defined in (he next sentence) o'fers to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days after t'ie date the notice is given, Co-Owner is authorized to collect and apply the
Miscellaneous Procecds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Cpposing Party" means the third party that owes Consumer Miscellaneous
Proceeds or the party against whom Consuin<i has a right of action in regard to Miscellaneous Proceeds.

Consumer shall be in Default if any action or proséeding, whether civil or criminal, is begun that, in Co-Owner's
judgment, could result in forfeiture of the Property or-other material impairment of Co-Owner's interest in the
Property or rights under this Security Instrument. Colsum.er can cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Co-Owner's judgment, precludes forfeiture of
the Property or other material impairment of Co-Owner’s inferest in the Property or rights under (his Security
Instrument. The proceeds of any award or claim for damages ihat ore attributable to the impairment of Co-Owner's
interest in the Property are hercby assigned and shall be paid to Cu-Owaer.

In the case where the Miscellaneous Procceds are applied to the restorevoniand repair of the Property, any excess
Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Scction 2.

12.  Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Extcnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Co-Owner to Consumer or
any Successor in Interest of Consumer shall not operate to release the liabilily of Consimer or any Successors in
Interest of Consumer, Co-Owner shall not be required to commence proceedings against anysuzcessor in Interest of
Consumer or to refuse to extend time for payment or otherwise modify amortization of the.sv:as secured by this
Security Instrument by reason of any demand made by the Consumer or any Suceessors in Interest of Consumer. Any
forbearance by Co-Owner in exercising any right or remedy including, without limitation, Co-Owher's acceptance
of payments from third persons, cnlities or Successors in Interest of Consumer or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants and agrees
that Consumer's obligations and liability shall be joint and several among Consumers that are joint tenants; however,
there shall be no joint and several liability between or among the Consumer(s) and the Co-Owner, Any Consumer who
co-signs this Sccurity Instrument but does not execute the Consumer's Obligation to Pay (a *Co-Signer™): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the Co-Signer’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
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Instrument; and (c) agrees that Co-Owner and any other Consumer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without
the Co-Signer's eonsent. '

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes Consumer' s obligations
under this Security Instrument in writing, and is approved by Co-Owner, shall obtain all of Consumer's rights and
benefits under this Security Instrument. Consumer shall not be released from Consumer's obligations and liability
under this Security Instrument unless Co-Owner agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit Co-Owner's Assignees.

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the Transaction as specified in the Co-Ownership Agreement.

. Co-Ownruship Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable law {21 services performed in connection with Consumer's Default, for the purpose of protecting
Co-Owner's intersst in the Property and rights under this Security Instrument, including, but not limited to, attorney's
fees, property inspeetion and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument o cli>rge a specific fee to Consumer shall not be construed as a prohibition on the charging of
such fee 0 long as such fve is customary. Co-Owner may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Layw,

If the Co-Ownership Agreement, (7ol gation to Pay and/or this Security Instrument are subject to a law which sets
maximum charges, and that law is fin<ily interpreted so that the Profit Payment or other charges collected or to be
collected in connection with the Co-Owne rship Agreement, Gbligation to Pay and/or this Security Instrument exceed
the permitted limits, then: (a} any such chiargeshall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already veliseted from the Consumer which exceeded permitted limits will be
refunded to Consumer. Co-Owner may choosa-{c make this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a direet payment to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acquisition ['ayment without any charge (whether or not a charge is
provided for under the Consumer's Obligation lo Pay). Consumer's acceptance of any such refund made by direct
payment to Consumer will constitute a waiver of any rigiit'of action Consumer might have arising out of such
overcharge.

15.  Notices. All notices given by Consumer or Co-Owner in conr:sction with this Security Instrument must be in
writing. Any notice to Consumer in connection with this Security Instrunen: shall be deemed to have been given to
Consumer when mailed by first class mail or when actually delivered to Consumer's notice address if sent by other
means. Notice to any one Consumer shall constitute notice to all Consumers unlecs Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Consume: has designated a substitute notice
address by notice to Co-Owner. Consumer shall promptly notify Co-Owner of (onsumer's change of address. If
Co-Owner specifics a procedure for reporting Consumer's change of address, theri Consumer shall only report a
change of address through that specified procedure. There may be only one designated novice address under this
Security Instrument at any one time. Any notice to Co-Ohwner shall be given by delivering it-0r bv mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated another 4ddress by notice to
Consumer. Any notice in connection with this Security Instrument shall not be deemed to Lave been given to
Co-Owner until actually received by Co-Owner, If any notice required by this Security Instrument iz also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Scverability; Rules of Construction. Federal law and the law of the jurisdiction in which
the Property is located shall govern this Security Instrument. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agrecment by contract. In the event that any provision or clause of this Security [nstrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Consumer's Obligation to Pay which can be given eftect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action.

17.  Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's
Obligation to Pay and of this Sccurity Instrument.

18.  Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer ofiitle by Consumer at a future date to a purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any Intrzstin the Property is sold or transferred (or if Consumer is not a natural person and a beneficial
interest in Consumer1:.s0ld or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Secuvity Instrument. However, this option shall not be exercised by Co-Owner if such exercise
is prohibited by Applicable Law,

If Consumer is in Default under tlas Scation 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consumer of Co-Owner's right to exercise its remedies under this Security Instrument, which
notice shall provide a period of not less (lan . 0 days from the date the notice is given in accordance with Section 15
within which Consumer must cure a Default xiider this Section 18. If Consumer fails to cure such a Default prior to
the expiration of this peried, Co-Owner may suvoke any remedies permitted by this Security Instrument without
further notice or demand on Consumer.

19. Consumer's Right to Reinstate After Default! If Consumer meets certain conditions, Consumer shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale containzd in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Consu:ne's right to reinstate; or {¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Copsumer: (a) pays Co-Owner all sums which then
would be due under this Security Instrument and the Consumer's Ob!:gation to Pay as if no Default had occurred; (b)
cures any Default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonablc attorney's fees, property Znspection and valuation fees, and other
fees incurred for the purpose of protecting Co-Owner's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Co-Owner may reasonably require to assure that Co-Owner's interest in the
Preperty and rights under this Security Instrument, and Consumer's obligation ‘o poy the sums secured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Consumer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Co-Owner: (a) cash; (b) morey order; (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upori'an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Frads Transfer. Upon
reinstatement by Consumer, this Securily Instrument and obligations secured hereby shall remaii fully effective as
if no Default had occurred. However, this right to reinstate shall not apply in the case of Default under Section 18,

In the event of Consumer's insolvency, including a filing for protection under the U.S. Bankruptey Code, it 1s the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States.

20.  Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance. The
Co-Ownership Agreement, along with the Consumer's Obligation to Pay, or a partial interest in these contracts
(together with this Security Instrument) can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assignment might result in a chanpe in the entity (known as the "Co-Ownership Agreement
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Servicer") that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Security Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-Ownership
Agreement Servicer unrelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given wrilten notice of the change that will state the name and address of the new
Co-Ownership Agreement Servicer, the address to which payments should be made and any other information
Applicable Law requires in connection with a notice of transfer of servicing. If the Co-Ownership Agreement, the
Obligation to Pay and this Security Instrument are together sold and/or assigned and thereatter the Co-Ownership
Agreement is serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agreements, the
Co-Ownership Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
{or be transferred to a successor Co-Ownership Agreement Servicer),

Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an individual
litigant or the m<inber of a class) that arises from the other party's actions pursuant to this Security [nstrument or that
alleges that the Giler party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Consumsior Co-Owner has notified the other party (with such notice given in compliance with the
requirements of Sevtiori13) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such noticc vo/(2ks corrective action. If Applicable Law provides a time period which must elapsc before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
Notice of Default and opportimi‘y to cure given to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursuant to Secti<i 18 shall be deemed to satisfy the notice and opportunity to take correetive action
provisions of this Section 20,

21.  Hazardous Substances. As used ia tlus Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutams; piwastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleuts products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactivi materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that-selate to health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condit'/on®” mecans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposal, steiaze, or release of any Hazardous Substances, or
threaten to relcase any Hazardous Substances, on or in the Property.-Consumer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is n violation of any cnvironmental Law; (b) which creates an
Environmental Condition; or (¢} which, due to the presence, use, or reicas< of a Hazardous Substance, creates a
condition that adversely alfects the value of the Property. The preceding two szritznces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances th=t are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Consumer shall promptly give Co-Owner written notice of (a) any investigation, claim, dimand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any d<zardous Substance
or Environmental Law of which Consumer has actual knowledge; (b) any Environmental Condition. including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substincz; and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Consumer learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Consumer shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Envirenmental Cleanup,
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22.  Default; Remedies. Co-Owner shall give notice to Consumer prior o the Exercise of Remedies following
Consumer's breach of any covenant or agreement in this Security Instrument (but net prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
{b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Consumer, by which the dcfault must be cured; and (d) that failure to cure the Default on or before the date
specified in the Notice of Default may result in the Consumer's obligation te pay to Co-Owner the Buyout
Amount secured by this Sccurity Instrument, foreclosure by judicial proceeding er the Co-Owner's sale of the
Property. The notice shall further inform Consumer of the right to reinstate after Exercise of Remedics and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Consumer
to Exercisc of Remedies and foreclosure. If the default is not cured on or before the date specified in the notice,
Co-Owner at its option may require immediate payment in full of the Buyout Amount sccured by this Security
Instrument witneut further demand and may foreclose this Security Instrumient by judicial proceeding.
Co-Owner shall becntitled to collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but nut limiled to, reasonable attorncys' fees and costs of title evidence.

23.  Release. Upon paymient of all amounts secured by this Security Instrument, Co-Owner shall release this
Security Instrument. Consuricy:.shall pay any recordation costs. Co-Owner may charge Consumer a fee for releasing
this Security Instrument, but Gn'y if the fee is paid to a third party for scrvices rendered and the charging of the fee
1s permitted under Applicable-Law.

24.  Waiver of Homestead. In accordance with Illinois law, the Consumer hereby releases and waives all rights
under and by virtue of the 1llinois homes ead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Consumer provides Co-Owner with evidence of the
insurance coverage required by Consumer’s agrsement with Co-Owner, Co-Owner may purchase insurance at
Consumer's expense to protect Co-Owner's interests in-Consumer's collateral. This insurance may, but need not,
protect Consumer's interests. The coverage that Co-Q wner purchases may not pay any claim that Consumer makes
or any claim that is made against Consumer in connectior with the collateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only after providing Co-Owner with evidence that Consumer has obtained
insurance as required by Consumer's and Co-Owner's agreemen’. 1f Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, untit *he effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Consuizer's Ruyout Amount under the Co-Cwnership
Agreement and Obligation to Pay. The costs of the insurance may be mo/ e thar the cost of insurance Consumer may
be able to obtain on its own. '

26. Lien Spreading. In connection with any increase in the ownership interest->£ Consumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided in the, Co-Ownership Agreement,
the lien of this Security Instrument shall be spread to cover said increased ownerskiép interest and said increased
ownership interest shall be deemed to be included in the Property. At Co-Owner's recuest, Consumer agrees to
execute any and all documents or instruments necessary to subject said increased ownership 10 tie tien of this Security
Instrument.
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Consumer and recorded with it.

Witness Witness

MOHAMMAD SAMIR _ Consumer FNU SHAFIQA Consumer °
Consumer Consumer
i Consumer Consumer

STATE OF ILLINOIS
COUNTY OF CO0K

1, '%/’7 /A 5 C’/ A/ pOL 5 , a Notary-Tblic in and for said county and state do hereby certily
that -MOHAMMAD SAMIR AND FNU SHAFIQA ~ . .

personally known to me to be the same person(s) whose names{s) is{# subscribed to the foregoing instrument,
appeared befoge me (his day in person, and acknowledged that he/ slw/"i_@"fgigned and delivered the said instrument
as his/her/ ree and voluntary act, for the uses and purposes thereinsev forth.

Given under my hand and official seal, this ~27th  day of JUNE, 2019~

My Commission Expires:

Notary Public / (Seal)
Originator: Hashmi Syed
Nationwide Mortgage Licensing System and Registry Identification Number: 1305009
For Guidance Residential, LLC (NMLS #2908)
U vy

1§ "OFFICIAL SEAL"

fu L SCHAFF

:, Notary Public, Staie of linois

s §“uyy Compmission Expires 3/8/2020
Contract #: 10000046806 DocMagic €z
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Certificate of Undertaking

The Parties agree and acknowledge that the Co-Owner will grant a security interest in its interest in the Property and
assign certain rights it holds in the Property by an Assignment Agreement. It is the intent of the Parties that the
Assignment Agreement shall not constitute a separate security instrument.

IN WITNESS WHEREQT, Co-Owner has executed these presents on JUNE 27, 2019

2004-0000341, LLC
(Co-Owner)

K% P~dersen, Assistant Vice President

of Guidanre doelding Corporation, Manager

State of Virginia
County of Fairfax

The foregoing instrument was acknowedged before me this ~JUNE 27, 2019 (date) by

Kristin Pedersen, Assistant Vice Plesidant
for and on behalf of Guidance Holding Corporation, a Delaware limited liability company, Sole Member and Manger

of 2004-0000341, LLC

2/(’ % - 4/[0/]/ » ERIC MATTHEW CONLEY

i NOTARY PUBLIC
Notary Public (Seal) ' REG, #7813064
i i}
lells? oo
WA MY COMMI
JULY 31,2023

131 2023 | =

My commission expires:
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Consumer's Signature

BY SIGNING BELOW, Consumer acknowledges and consents to the [oregoing Certificate of Undertaking,

M

Witness MOHAMMAD SAMIR ) Consumer

=

Witness "FNU SHAFIQA Consumer

Consumer

Consumer

Consumer

Consunter

STATE OF ILLINOIS
COUNTY OF

COOK
L Ly'dﬂ S C// ’CJ ; . @ Notary Public in‘and for said county and state do hereby certify
that —_MOHAMMAD SAMIR AND FNU SHAFIQA _a

persenally known to me to be the same person(s) whose names(s) is/@i=soscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/(hey s ioisd and delivered the said instrument
as his/her/Geit free and voluntary act, for the nses and purposes therein set forch

Witness my hand and official scal ~27t _ day of _JUNE 2019 -

My Commission Expires:

. M 'M'
. - SN
Mf TSRO
. i LSUHP N o of ““nols
y

: : i, S8 appi020 L5
Notary Public / / (Seal) g Ncégg{‘:ﬁ‘g‘on Zypires 3 -
4wy
:\_-f" )
Contract #: 10000046806 DoclMagic €S
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Attachment A

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"

A.P.N.: 10-21-229-002-1010

BW19046243

Exhibit A

UNITNUMBER 1 "N" NORTH AS GFLHINEATED ON SURVEY OF ALL OF LOT 1 IN THE DREYFUS-ROBBINS
SUBDIVISION OF PART OF LOT 2 OF TI{E ASSESSOR'S DIVISION QF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 41 NORTH, RANGE 13 EAST CF TAF THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION-GF CONDOMINIUM OWNERSHIP MADE BY CHICAGO TITLE
AND TRUST COMPANY, AS TRUSTEE UNDER TRUST "vuMBER 64530 AND RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINGIS -AS DOCUMENT NUMBER 23150270, TOGETHER
WITH AN UNDIVIDED PERCENT INTEREST IN SAID PARCEI (E%CEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPROMISING ALL THE UNITS THERFO™AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) ALL IN COOK COUNTY, ILLINOIS.

PIN: 10-21-229-002-1010

For Informational Purposes only: 8712 Skokie Boulevard, Unit 1NN, Skokie, IL 60077

Contract #: 1000004
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th  day of JUNE, 2019 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Consumer”) to secure
Consumer obligations under the Co-Ownership Agreement and Obligation to Pay with Co-Owner of the same
date and covering the Property described therein and located at:

8712 SKOKIE BOULEVARD UNIT 1NN, SKOKIE, ILLINOIS 60077

The Property includes a unit in, together with an undivided intercst in the common elements of, a
condomiiinn. project known as:

SKOKIE TERRACE CONDOMINIUM

(the "Condomiritr Project™), If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit for use of its members or
shareholders, the Property also includes Consumer's interest in the Owners Association and the uses,
proceeds and benefits ot s:ch interests of the Consumer and the Co-Owner.

CONDOMINIUM COVENAMNTS.

In addition to the covenants and ag;eemsnts made in the Security Instrument, Consumer further covenants
and agrees as follows:

A, Condominium Obligations. Cop<umer shall perform all of Consumer's obligations under the
Condominium Project's Constituent Documents. Th= "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomini:im Froject; (ii) by-laws; (iit) code of regulations; and (iv)
other equivalent documents. Consumer shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B, Preperty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Coadominium Project which provides insurance
coverage in the amounts (including deductible levels), for the periods;-against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, inclwling, Fut not limited to, earthquakes and
floods, from which Co-Owner requires insurance, then: (i) Co-Ownerwviives the provision in Section 3 for
the Periodic Payment to Co-Owner of the yearly premium installments for property insurance on the
Property; and (ii) Consumer's obligation under Section 5 to maintain prope; iy insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided Uy the Owners Association
policy. If the "master” or "blanket® policy provided by the Owners Association<ivss not provide for
sufficient insurance coverage amounts (including deductible levels) and periods, then Cousumer shall obtain
such additional Property Insurance as is necessary to bring such coverages in line with the tequired coverage.
Where such additional Property Insurance is not required, but Consumer obtains Consvinier Insurance
included in a single policy, which could provide Property Insurance as well, such preminiy shall be
considered "Escrow Items" under Section 3 of the Security Instrument.

What Co-Owner requires as a condition of this waiver can change during the term of the loan.

Consumer shall give Co-Owner prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Consumer arc

Contract #: 10000046806 DocMagic €Farms
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hereby assigned and shall be paid to Co-Owner for application to the sums sccured by the Security
Instrument, whether or to then due, with the excess, if any, paid to Consumer.

C. TPublic Liability Insurance. Consumer shall take such actions as may be reasonable to insure that
the Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Co-Owner.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Consumer in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Co-Owner. Such proceeds shall be applied by Co-Owner to the sums secured
by the Security Instrument as provided in Section 1.

E. Co-Owner's Prior Consent. Consumer shall not, except after notice to Co-Owner and with
Co-Owner’s. prior writlen consent, either partition or subdivide the Property or consent to: (i) the
abandonmeii or termination of the Condominium Project, except for abandonment or termination required
by law in the sase of substantial destruction by fire or other casualty in the case of taking by condemnation
or eminent doinaii; (ii) any amendment to any provisions of the Constituent Documents if the provision is
for the express vereiit of Co-Owner; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insuranc# coverage maintained by the Owners Association unacceptable to Co-Owner.

F. Remedies. £ Consumer does not pay condominium dues and assessments when due, then
Co-Owner may pay them. Znv smounts disbursed by Co-Owner under this paragraph F shall become
additional obligations of Consuiner s2cured by the Security Instrument. Unless Consumer and Co-Owner
agree to olher terms of payment, thise amounts plus the costs and expenses incurred by Co-Owner for such
disbursement shall be payable upon notice from Co-Owner to Consumer,

BY SIGNING BELOW, Consumer accepts and agrees to the terms and provisions contfained in this

Condominium Rider.

MOHAMMAD SAMIR ) Consumer FNDSHAFiQA Consumer
Consumer Consumer
Consumer Consumer
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