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LOAN #: TITENO49142
{Space Above This Line For Fecroding Data]

MORTGAGE

[MIN 1007944-0000042584-3 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are dafined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated June 28, 2019, together with ait
Riders to this document.

{B) “Borrower” is RICHARD LEE AND IN KYUNG SCNG, HUSBAND AND WIFE,

Berrower is the mortgagor under this Security Instrument.
(C) “"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 initials: /’?’% Ly
Ettis Mae, Inc. Page 10f 12 DEDL 0315
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MERS is organized and existing under the faws of Delaware, and has an address and telephione number of P.O. Box
2026, Flint, M 48501-2026, tel. (888) 679-MERS.
{D) “Lender”is CiBC Bank USA.

Lenderis a Banking Corporation, organized and existing under the laws of
filinols, Lerder's address is 7103 West 111th Street, Worth,
L0482

{E) "Note” riears the promissory note signed by Borrower and dated June 28, 2019, The Note
states that Borrower.owes Lender EIGHT HUNDRED THOUSAND AND NO/MQQ* **#kakadhddrasatbhdnanasn
LA R A SRR RN NENEEEEE SRR SR RN EERE SRS RN EEEE LSS E SRR RN RN Donars{us. saoo’nao.og }
plus interest. Borrowar has promised to pay this debt in reqular Periodic Payments and to pay the debt in full not later
than August 1,2049.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt evidznced by the Note, plus interest, any orepayment charges and late charges due under
the Note, and all sums due under this)Security Instrument, plus interest.

(H} “Riders” means all Riders to this Securlty Instrument that are executed by Borrower. The following Riders are to be
execuled by Borrowsr [check box as applicatle]:

{¥] Adjustable Rate Rider Loandominium Rider £ Second Home Rider
{1 Balioon Rider [J Planned Linit Development Rider U] Other(s) [specify]
] 1-4 Family Rider {71 Biweekiv " 2yment Rider

£ V. Rider

{I; “Applicable Law” means all controlling applicable federal, state and local siatutes, regulations, ordinances and
administrative rules and orders (that have the effect of law; as well as afl applicable final, non-appealable judicial
opinions,

{J) “Community Association Dues, Fees, and Assessments” mezs all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium 7.ssociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other thaii.» transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleption'c instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ar’account. Such term ncludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tranyfers initiated by telephone, wire
transfers, and automated clearinghouse fransfers.

{L) “Escrow lterns™ means those #ems that are described in Secfion 3.

{M} “"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or'pruceeds paid by any
third parly {other than insurance proceeds paid under the coverages described in Section 5 frir () damage to, or
destruction of, the Property; (i condemnation or other taking of all or any par of the Property; (i conveyance in lieu
of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/for condition of the Fropaity.

{N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default on. the Loan,
{0} “Periedic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{fi} any amounis under Section 3 of this Security Instrument.

{") "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ifs implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard ¢ a "federally related mortgage loan” even if the
Loan does not qualify as a "federally retated mortgage loan” under RESPA,

{Q) “"Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

HLLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 101
Ehie Mae, Inc, Page 2 of 12




1919008077 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 71TEM0498142
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lendet: (i) the repayment of the Loan, and ail renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower daes hereby mortgage, grant and convey to MERS (solely as nominge for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the foliowing described property located
it the County [Tyna of Recerding Jurisdiction] of Cook
{Name of Recording Jurlsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN#: 16-12-218-010-0000

which currently has the address of 5%/ N Arlesian Ave, Chicago,
{Straat} [City)
Hlinois 60612 {"Property Address™):
{Zip Code}

TOGETHER WiTH all the improvements now or hareaftar erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All r¢ placements and additions shall also be covered by this Security
instrument. All of the foregaing is referred to in this Secudity instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantea by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender ans Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but pot limited to, the nght to foreclose and sell the Proparty; and to {ake
any action required of Lender including, but not limited to, releasing ar 2 cancefing this Security instrurment.

BORROWER COVENANTS that Borrower is lawfully seised of the estztenereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Propery is unencumberad except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all <iaizis and demands, subject to any
ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uriform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covering real propary.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foflows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges, Bo rover shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returnad fo Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in ane or more of the following
forms, as selested by Lender; (3} cash; (b) money order, (¢} cettified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instilution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemned received by Lender when received at the location designated in the Note or at su

ILLINOIS « Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 initjéls: 4 e
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is net obligated to apply such
payments at the time such payments are accepted. If each Periedic Payment is applied as of its scheduled dus date,
then Lender need not pay interest en unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principat
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shali be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Rele; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it become due. Any remaining amounts shall ba applied first to late charges, second to any other amounts
due under this Securivinstrument, and then to reduce the principal balance of the Note,

if Lender receives 2/p2vment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
1o pay any late charge due, the payment may be applied to the delinguent payment and the [ate charge. If more than
one Periedic Payment is cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the cxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pryrient of one or more Periodic Paymenis, such extess may be applied o any late
charges due. Voluntary prepayments shall be applied first o any prepayment charges and then as described in the Note,

Any application of payments, insurance priceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or clienga the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shailpay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) i pravide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if (iny; Jc) premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiums, i uny, or any sums payabile by Borrower io Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time during the term of the't 2an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shaill be an
Escrow [tem. Borrower shall promptly furnish {o Lender all nofices of zmounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Borrover s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds'tor any or ali Escrow items at any time,
Any such waiver may only be inwriting. Inthe event of such waiver, Borrower sheilpiy directly, when and where payable,
the amaunts due for any Escrow Bems for which payment of Funds has been waivad by Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for alt purposes be deamed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement Is\used in Section 8, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o mav (e amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Bor/over shall then be
cbligated under Saction 9 to repay to Lender any such amount. Lender may revoke the walver as {o/any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrov er shall pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, celiect and hold Funds in an amount (@) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and [b} notto exceed the maximum amount & lender can require under RESPA. Lendsr
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay tha Escrow Htems no later than the time specified under RESPA. Lender shail not charge
Borrower for holding and apply:ng the Funds, annually ana!yzmg the escrow account, or verifying the Escrow tems

FLLINGIS » Single Famity « Farnie Maes/Freddie Mac UNIFORM INSTRUMENT Form 3014 1104
Ellie Mae, Inc. Page 4 of 12
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ari agreement is made inwriting or Applicatle Law requires interest {e be paid on the Funds, Lender shall net be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mote than 12 monthly
paymants.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leader.

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cai 2.tain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Acsaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shafl pay them inhe manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the paymen’ 7 the obligation secured by the lien in a manner acceptable {o Lender, but anly so fong
as Borrower is performing such agreement: (b) contests the lien in gocd faith by, or defends against enforcement of the
lien in, legal proceedings which inicnder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, if Lender determines that any part
of the Property is subject to a lien whith can atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the ata un which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seution 4.

Lender may require Borrower to pay a one-time charge fur a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Propenty Insurance. Borrower shall keep the impruverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “2x'Snded caverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirss insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lends: requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insuratce carrier providing the insurance shafl
be chosen by Borrower subject to Lender’s right to disapprove Borrower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar, ether: (a) a ene-time ¢harge for flood
zone determination, cartification and tracking services; or (b} a one-time charps foi flood zone determination and
certification services and subsequent charges each time remappings or similar chargas oeeur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zorie Gatermination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurence coverage, at
Lender's opticn and Borrower's expense. Lender is under no cbligation to purchase any particulac typi or amount of
coverage. Therefore, such coverage shalf cover Lender, but might or might not protect Borrower, Botrower's equity in
the Property, or the cantents of the Property, against any risk, hazard or liability and might provide gréater or Jesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard martgage clause, and shalf name Lender as morigagee and/oras
an additional foss payee. Lender shall have the right to hold the policies and renewal cedificates. If Lender reguires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. If Borrowar obtains asfy form

ILLINGIS - Single Family - Fannie Mae/Fraddie Mat UNIFORM INSTRUMENT Form 3014 111 ¥nitiai;:/
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of insurance coverage, not othenwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andior as an additional loss payee.

In the event of {oss, Borrower shalf give prompt netice to the insurance canier and Lender. Lender may make proof
of 1oss if net made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not {essened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds unti] Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid op such instrance proceeds, Lender shall not be required to pay Borrower any inferest or
earnings on suzh proceeds. Fees for public adjusters, or other third parties, refained by Borrower shall not be paid out
of the insuraica urocesds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lend<r's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shafl
be applied in the ordor riovided for in Section 2.

If Borrower abandors tie Property, Lender may file, negotiate and seftle any available insurance claim and related
matters, If Borrower does niotiespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender maziiegotiate and settle the claim. The 30-day perlod will begin when the nolice is given.
In either event, or if Lender acquirns the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Boirower's rights (other than the right to any refund of uneamed premiums
paid hy Borrower) under all insurance policics covering the Property, insofar as such rights are applicaile to the
coverage of the Property. Lender may use the insurance proceeds either ta repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inatriment, whether or not then due.

& Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within
50 days after the execution of this Security Instrument a’id st.alt continue to occupy the Property as Borrowar's principal
residence for at least one year after the date of occuparnicy unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuating cireamstances exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, sllow the Property to deteriorate or commit waste oi1 the Praperty, Whather or not Borrower is residing
in the Propery, Borrower shall maintain the Properly in order to prevent the: Property from deteriorating o decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repe’s o1 restoration is not ecoromically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cannection with damage to, or the taking of, iha B operly, Borrower shall be responsible
for repairing or restoring the Property only If Lender has released proceeds for such purpcess. Lendermay disburse proceeds
for the repairs and restoration in a single payment or In a series of progress paymen(s as the work is completed. If the
insuranca or condemnation proceeds are not sufficient to repair orrestore the Praparty, Borrower is not refisved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit.iz1 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowerdictice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrewer shall be in default if, during the Loan application procass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If () Borrower
fails to perform the covenanis and agreements contained in this Security Instrumsent, (b) there is a fegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security insfrument (such as a
proceeding in bankruptey, probate, for condemnaticn or forfeiture, for enforcement of a lien which may aftain prierity
overthis Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandened the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Properly and rights ider

LEINOIS - Single Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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this Security Instrument, including protecting and/er assessing the value of the Properly, and securing andfor repairing
the Property. Lendar’s actions can include, but are not limited to: (g) paying any sums secured by a lien which has priority
over this Securily Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its intersst in
the Property and/or rights under this Security Instrument, ingluding its secured position in a bankruptey proceading.
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking
any or al actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Secusity, Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the'ieasehold estate and interests herein conveyed orterminate or cancel the ground lease. Borrower shali
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title fo the
Property, the leasehuid 2nd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insutance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requireu to'tnaintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender crzses 1o be available from the montgage insurer that previously provided such insurance
and Borrower was required to make veparately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums renuired fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiall, equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer setested by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to'y onder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lender will accept, use and retain these payments as a non-refundable
loss resetve in lieu of Mortgage Insurance, Such losi reserve shall be non-refundabie, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be ‘equired to pay Borrower any interest or earnings on such loss
reserve. Lendar can no longer requira joss reserve payinanis if Mortgage Insurange coverage (in the amount and for
the petiod that Lender requires) provided by an insurer selesied by Lender again becomes available, is obtained, and
Lender requires separalely designated payments toward the oramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condttion of making the Loan and Borrivwer was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower chiall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss resenve, unti Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrowar ant Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aftets Borrower's obligation to pay interest
at the rate provided in the Nole,

Morigage Insurance reimburses Lender {or any enlity that purchases the Nota! foi certain losses it may incur
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insiance.

Mortgage insurers evaluate their total risk on all such insurance in force from time touma, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agre=min's are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these aureements. These
agreements may require the morfgage insurer to make payments using any source of funds that the'mardgage insurer
may have available fwhich may include funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amoeunts that derive from {or might be characterized
as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insyrer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe f
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the fight to

ILLINGIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to recelve 4 refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceads are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscallaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration perod,
Lender shall have the right to hold such Miscellaneous Proceeds unti] Lender has had an oppertunify to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agresment is made in writing or Applicable Law requires interast to be paid on such Miscelfaneous
Proceeds, Lendor shalf not be required fo pay Barrower any interest or eamings on such Miscellansous Proceeds. I the
restoration or'repair is not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be applied to the sums secured by this Securly Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscelianeouc P.oceeds shall be applied in the order provided for in Section 2,

inthe eventof a*ital i2king, destruction, or loss in value of the Propenty, the Miscellaneous Proceeds shall be applied
to the sums secured by this' Sacurity Instrument, whether or not then due, with the excess, if any, paid to Berrower,

inthe eventof a partial takinig, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial 1zking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writliip/the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by th following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lucs inwvalue divided by (b) the fair market valua of the Property immediately
before the partial {aking, destruction, or loss invsliua. Any balance shall ba paid to Borrower.

in the event of a partial taking, destruction, or a3 i1 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or liss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to e 'sums secured by this Security instrument whether or not
the sums are then due,

if the Property is abandoned by Borrower, or if, afler notice by urnider to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to sattle a claim for denieges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colectand apply the Miscellanecus Proceeds either
{o restoration or repair of the Propetfy or to the sums secured by this Secuny Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of aclion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal s egun that, in Lender's judgment,
could resull in forfeiture of the Property or other material impairment of Lender's interist in the Property or tights under
this Security Instrument. Borrower can cure such a defauit and, if acceleration has pccuired, reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or vinlifs‘under this Security
instrument. The proceeds of any award or claim for damages that are altributable to the impairment 07 Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {0 Borrower or any
Sugcessor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in interest of
Borrower. Lender shall not be required io commence proceedings against any Successor in Interest of Bortower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by

of or preclude the exercise of any right or remedy.

A1
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instrument only fo morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
cbligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with ragard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wiiting, and is approved by Lender, shall obtain 28 of Borrower's rights and bensfits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabifity under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument sha hind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Churges. Lender may charge Borrower fees for services parformed in connaction with Borrower's default,
for the purpose i profecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorie; s'fees, property inspection and vajuation fees, In regard to any cther fees, the absence of express
authority in this Secrdb ipstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lanuer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lav»wwnich sets maximum loan charges, and that law is finally interpreted so that the interest
or cther loan charges collected orfo he coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduces by the amount necessary to reduce the charge to the permitted fimit; and (b)
any sums already collected from Borrower wijich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing thaorincipal owed under the Nate or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will ks treated as a partial prepayment without any prepayment charge
fwhether or not a prepayment charge is provided fur inder the Note}. Borrower's acceptance of any such refund made
by direct payment to Borrower will constitite a wah er of any right of action Borrower might have arising out of such
overcharge.

15, Notices, All notices given by Borrower or Lenderincunnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insiravient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Balroivar's notice address if sent by other means. Notice
to any one Borrower shalt constitute notice to all Borrowers unless Auplicable Law expressly requires ctherwise. The
notice address shall be the Property Address unless Borrower has disignated a substifule notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of adizss. If Lender specifies a procedure for
reporting Borrower's change of address, then Berrower shall only report o chaage of address through that specified
procedure. There may be only one designated notice address under this Sesunly Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to L2no<r’s address stated herein unlsss
Lender has designated anather address by notice fo Borrower. Any notice in conneciion with this Security Instriment
shall not be deemed to have been given to Lender until actually received by Lender i any netice required by this
Security Instrumant is also required under Applicable Law, the Applicatle Law requirement will sausfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations containzd n this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitv or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrurnent or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {8) words of the masculine gender shall mean and include corresponding neuter
words or werds of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole discration without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interes]
Property” means any legal or beneficial interest in the Property, including, but not limited to, thase ban efests

4
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
i the transfer of title by Borrower at a future date 1o & purchaser,

if all or any part of the Property or any Interest in the Properly is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediats payment in full of all sums secured by this Security Instrument, However, this opfien shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.

19. Borrov.er's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to havoenforcement of this Security Instrument discontinued at any time prior to the earliest of. {a) five days
before sale of the Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for ihe' tormination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those condilinns are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note asf no acceleration had oceurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrers i enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securify Instrument; and {d) tekes such action as Lender may reasonably require to
assure that Lender’s interest in the Froperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shalf continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suniireinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {8} cash; (b} money oidar{e) certified check, bank check, freasurer's check or cashier’s check,
provided any such check is drawn upon an instiuticn whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fuily effective as i no acce leration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or me etunes without prior notice to Borrower. A sale might
result in a change in the entity {known as the *Loan Servicer”) that Celects Perindic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtcn notice of the change which will state
the name and address of the new Loan Servicer, the address to which pay nents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Nuie is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morfgage loan senvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ere not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as vitheran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instunsant or that alleges
that the other parly has breached any provision of, or any duly owed by reason of, this Security Inst/unient, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirerents of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before cerfain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportenity to cure givento Borrower pursuant {o Section 22 and the notice of acceleration given te Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances, As used in this Section 21: (a) *Hazardous Substances” are those substances defined
as foxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoli
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of the jurisdiction where the Property is located that refate to health, safety or environmental protection; {c)
‘Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Envirenmenital
Law; and {d) an “Environmental Condition” means a condition that ¢can cause, contribute to, or otherwise frigger an
Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor afiow anyane else
ta do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Properiy (including, but not limited to, hazardous
substances in ronsumer products),

Barrowe: shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governreneal or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Latv e, which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakino, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence._use or release of a Hazardous Substance which adversely affects the value of the Property.
it Borrower learns, or is ncaficd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmentat Cleanup.

NON-UNIFORM COVENANTS, Bomwwerand Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender s»a% sive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seuirity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days fron the 'iate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default-ur o7 before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruset, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigii tivinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default ¢/ zoy other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of aif sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bucnist limited to, reasonable attorneys’
fees and costs of title evidence,

3. Release. Upon payment of all sums secured by this Security Instrument, Lenuar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower z 13 for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tne fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accardance with lllinois taw, the Borrower hereby releases and wavas all rights under
and by virtue of the lilinois homestead exemption faws,

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidznce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes cr any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insuranc
including interest and any other charges Lender may impose in connection with tha placement of the insurance,
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be addéd to

Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants containad in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_ Lrgl

RICHARD LEE - o e——__* DATE
\\—_‘
./,-»‘”’/ /—% . é / ng _/_/(5 al}
AN KYUNG 8ONG ’ "~ DATE
State of ILLINCIS
County of COOK

The foregoing instrument was-acknowledged before me this JUNE 28, 2019 (date) by RICHARD LEE AND
IN KYUNG SONG {name of person sciinowledged).

[ T Y V. V... Poisimett et 3 s
. ]
KEV;S!FS %%Ssﬁésm : {Sigpature of /Eézsoﬁ Taking Acknowledgement}
Notary Public - State of Hlinois % P /
My Comsmission Expires 11{29!2{)2%:}w /(\ 4-,£4, . /Z; hls cteorRank
b F o - LM U AR ] f

{Seriat Number, if any)

—————— b | k7

Lender: CIBC Bank USA

NWLS 1D 619817

Loan Originator; Richard Howard Lapins
NMLS 1D: 422551

ILLINOIS - Single Family « Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1101
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LEGAL DESCRIPTION

LOT 28 IN BLOCK 1 IN GAGE AND MICKEY'S SUBDIVISION OF BLOCK 9 IN WRIGHT AND
WEBSTER'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

Addiesz commonly known as:
537N Artasian Ave
Chicago, I £u612

PIN#: 16-12-215-0.0-0000
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FIXED/ADJUSTABLE RATE RIDER
(LE5OR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS(FIAED/ADJUSTABLE RATE RIDER is made this 28th day of
June, 2018, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”}
of the same date-given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustabie Rate Note {the "Note”) to  CIBC Bank USA, a Banking Corporation

("Lender"}
of the same date and covering (2 property described in the Security Instrument and
located at: 537 N Artesian Ave, Chirag), 'L 60612,

THE NOTE PROVIDES FOR A CHANGE 1N BORROWER'S FIXED INTEREST
RATETOANADJUSTABLE INTERESTRATE. THENOTE LIMITS THE AMOUNY
BORROWER'S ADJUSTABLE INTEREST @ATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RA7ES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveranis and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCEE
The Note provides for an initial fixed interest rate of 3.625 %. The Note also
provides for a change in the initial fixed rate fo an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHENCES

{A} Change Dates (

The initial fixed interest rate | will pay will change to an adjustable interestraie-an the
1st day of August, 2026, and the adjustable interest rate { will pavimay
change on that day every 12th month thereafter. The date on which my intial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

Form 3187 6/01 (rev. 5/{8})
Efic Mae, Inc. Page 10of4




1919008077 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 717EN049142

{B) The Index

Beninning with the first Change Date, my adjustable interest rafe will be based on an
Index. I he "Index” isthe average ofinterbank offered rates for one-year U.S. doflar-denom-
inated dzposits inthe London market ("LIBOR"), as published in The Wall Street Journal.
The mos. recent Index value available as of the date 45 days before each Change Date
is called trieCurrent Index,” provided that if the Current Index is less than zero, then the
Current Index wiil be deemed to be zero for purposes of calculating my interest rate.

if the Index iz longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculatic« of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b

au::&:iinlg1 TWO AND ONE-FCURTH percentage point(s) { 2250 %
{the "Margin™} to the Currert Index. The Note Holder will then round the resuit of this
addition to the nearest one-ciclith of one percentage point {0.125%). Subject to the
limits stated in Section 4(D} below, this rounded amount will be my new interest rate
untit the next Change Date,

The Note Holder will then determinie the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe atthe Change Date
in full on the Maturity Date at my new interesivate in substantiafly equal payments. The
result of this calculation will be the new amcunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firstCliange Date will not be greater than
8.625 % or lessthan 2.250%.  Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Late by more than
TWO percentage point{(a} { 2.000% ) from the rate
of interest | have been paying for the preceding 12 monrti/s). My interest rate will
never be greater than 8.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. will pay the
amount of my new monthly payment beginning on the first monthly paymert date after
the Change Date until the ameount of my monthly payment changes again

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interestrate and of any changes inmy adjustable interestvate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and telg-
phone number of a person who will answer any question | may have regarding the notice.

Form 387 6/01 (rev. §/16) Initi
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B. TRANSFEROF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER

1, .Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
undz: the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:

Trarsfer of the Property or a Beneficial Interest in Borrower. As used in
this Serlion 18, “Interest in the Properly” means any legal or beneficial interest in
the Properiy ‘ncluding, but not limited i, those beneficial interests transferred ina
bond for deerl, eantract for deed, installment sales contract or escrow agreement,
the intent of whichi is the transfer of title by Borrower at a future date to a purchaser,

[fallor any partofthe Property or any interestinthe Propertyis soid or transferred
(orif Borrower is nola niatural person and a beneficial interestin Borroweris sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment infull of alf sums secured by this Security Instrument, However, this option
shall not be exercised by teridar if such exercise is prohibited by Applicable Law.

If Lender exercises this opuon, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a pedind of not less than 30 days from the date the
notice is given in accordance witli Section 15 within which Borrower must pay
all sums secured by this Security Inslrument. If Borrower fails to pay these sums
grior to the expiration of this period, Lender may invoke any remedies permitted

y this Security Instrument without furthcoaotice or demand on Bomrower,

2. When Borrower’s initial fixed interest rate clinnges to an adjustable interest rate
under the terms stated in Section A above, Uniform Cevenant 18 of the Security Instru-
ment described in Section B1 above shalfl then cease to e in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall Le amended to read as follows:

Transfer of the Property or a Beneficial Interest ip 3orrower. As used in
this Section 18, “Interest in the Property” means any legal srueneficial interest in

the Property, including, but not limited to, those beneficial intereis transferred in a

bond for deed, contract for deed, instaliment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future dateio 2 Surchaser.
If alt or any part of the Property or any Interestin the Propertyis s Md or rans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borower

is sold or transferred) without Lender’s prior written consent, Lender mayreouire

immediate payment in full of all sums secured by this Security instrument, [How

ever, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercisa this option if: {a) Borrower

tauses to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made {o the transferee; and
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(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assum?tion and that the risk of a breach of any covenant or agreement
ir this Security Instrument is acceptable to Lender.
fathe extent permitted by Applicable Law, Lender may charge a reasonable fee
asarondition to Lender's consent to the loan assumption, Lender also may require
the trausieree to sign an assumption agreement that is acceptable to Lender and
that obliga'=s the transferee to keep all the promises and agreements made in the
Note and i this Security Instrumnent. Borrower will continué to be obligated under
the Note and t'ns’ Security Instrument unless Lender releases Borrower In writing,
If Lender excicises the option to require immediate payment in full, Lender shall
%;ive Borrower notice of acceleration. The notice shall provide a period of notlessthan
0 days fromthe date tie natice is given in accordance with Section 15 within which
Borrower must pay all suras secured by this Security Instrument. If Borrower fails to
paythese sums priortothe exsization of this period, Lender may invoke anyremedies
permitted by this Security Instrumant without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Ricer.
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