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This Mortgage prepared by:
Loan Operations, Loan Documentation Administrator
Old Plank Trait Community Bank N.».
20012 S. Wolf Road
Mckena, IL 60448

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amourt ~f indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, c:ceed $205,400.00.

THIS MORTGAGE dated June 3, 2019, is made and executed uetwer: Patricla A. Leck, single (referred to
below as "Grantor") and Old Plank Trail Community Bank, N.A., whose address is 20012 S. Woif Road,
Mokena, IL 60448 (referrad to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warreits, and conveys to Lander all
of Grantor's right, title, and interest in and to the following described real property, *agather with all axisting or
subsequently erected or affixed buildings, improvemments and fixtures; all eagen.ents. rights of way, and
appurtenances; all water, watar rights, watercourses and ditch rights (including stock in utilities with ditch or
imigation rights); and all cther rights, royalties, and profits relating to the real propeiw, trcluding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") focated in Cook County,
State of Winais:

THE WEST 27.50 FEET OF LOT 12 IN AXTELL'S ADDITION TO LANSING, SAID ADDITION BEING A
SUBDIVISION QF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 32,
TOWNSHIF 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or Its address is commonly known as 3520 Ridge Road, Lansing, L. 60438, The Real
Property tax identification number is 30-32.125.026-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Granter grants to Lender a Uniform
Commarcial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS



1919141096 Page: 3 of 22

UNOFFICIAL COPY

MORTGAGE
(Continued} Page 2

MORTGAGE. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Morigege as ihey become due and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and use of
the Property shall be governed by the fallowing provisions:

Posgession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in posseasion
and control of the Properly; (2} use, cperate or manage the Property; and (3) collect the Rents from the

Property.
Duty to Mainari. ) Grantor shall maintain the Property in tenantable condition and promptly perform alf
repairs, replacemerts, and maintenance necessary to preserve its value,

Compliance With Envirc.amental Laws. Grantor fepresents and warranis to Lender that: (1) During the
period of Grantor's ownerari'p of the Property, there has been no use, generation, manufacture, storage,
trestment, disposal, release o threatened release of any Hazardous Substance by any person on, under,
about or from the Property; () Grentor has no knowiedge of, or reason to believe that there has been,
except a5 previously disclosed 10 and acknowledged by Lender In writing, (a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, digposal, release or
threatened relaase of any Hazerdous Jubstance on, under, about or from the Froparty by any prior awners
or occupants of the Property, or (¢) any-arival o threatened litigation or claims of any kind by any person
relating to such matters; and (3) Excapt 2s previougly disclosed o0 and acknowledged by Lender in
writing, (8) neither Grantor nor any tenant, contrartor, agant or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of cr release any Hazardous Substance on, under, about
or fram the Properly, and (b) any such activity sneil be conducted in compliance with el applicable
federal, state, and local laws, regulations and ordinanzes, including without limitation all Environmental
Laws. Grantor authorizes Lander and its agents to entei :pcn the Property to make such ingpections and
tests, at Grantor's expense, as Lender may deem appropriae o determine complience of the Property with
this section of the Mortgage. Any inspections or tests made b, Lender shali be for Lender's purposes only
and shall not be construed to create any responsibility or liability o/ the: part of Lender to Grantor or to any
other person. The representations and warranties contained herein & nased on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (+; -relesses and waives any future
claims against Lender for indemnity or contribution in the event Grantor bacrmes liable for cleanup or other
sosla under any such laws; and (2) agrees to Indemnify, defend, and hold harmiess Lender against any
and all claims. losses, liabjites, damages, penalties, and expenses which Lendsr may directly or indirectly
sustain or suffer resulting from a breach of this section of the Morigage or as a cons¢ guence of any use,
generation, manufacture, storage, disposal, release or threatenad release accurrng prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have beer: kiown 1o Grantor.
The provisions of this section of the Morigage, including the obligation to indemnify and Zafend, shall
survive the payment of the indebtedness and the satisfaction and reconveyance of the lien of this Morigage
and shall not be aMected by Lender's acquisition of any interest in the Property, whether by foreclosure or
ctherwige.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Properly or any portion of the Property. Without limiting the
generality of the foregoing, Grantor wilt not remave, or grant to any other parly the right to remove, any
timber, minerals (inciuding oil and gas), coel, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvernents from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantot to make amangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.
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Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable imes to alfend to Lender's interests and to inspect the Real Property for purposes of
Grentor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail prompfly comply with all laws, ordinances,
and regulations, now or hereafter in affect, of el govemmental authorities applicable to the use or
oceupency of the Property, including without limitation, the Americans With Disablities Act. Grantor may
contest in good faith any such law, ordinance, or regulation end withhold compliance during any
proceading, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lenders sole opinion, Lenders interests in the Property are not jeopardized. Lender
may require. Crantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lende”'s interest.

Duty to Pratect. <> antor agrees neither to abandon of leave unattended the Property. Grantor shall do all
other acts, in additice © those acts set forth above in this section, which from the character and use of the
Property are reasonabiy “evaseary to protect and preserve the Property.

DUE ON SALE - CONSENT BY ..C4DER. Lender may, at Lender's option, deciare immediately dus and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of alf or
any part of the Real Property, or any “nerest in the Real Property. A “"sale or transfer” means the conveyance
of Real Property or any right, title or ‘nterest in the Real Property, whether legai, beneficial or equitable;
whether voluntary or invaluntary; whebior by outright sale, deed, installment sale contract, land contract,
contract for deed, leaseheold interast with a = greater than threa (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest 1m or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest In tha Real Property. However, this option shali not be
axercisad by Lendar if such exercise is prohibited by faderal faw or by lllinols faw.

TAXES AND LIENS. The following provisions relating 12102 taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events nror to delinquency) all taxes, payroll taxes,
speciel taxes, assessments, water charges and sewer service Jnarges levied against or on account of the
Property, and shal! pay when due all claims for work done on or fcr sevices rendered or material furnished
to the Property. Grantor shall maintain the Property free of any lieiie naving priority aver or equal to the
interest of Lender under this Morlgage, except for those liens specificaily agreed to In writing by Lender,
and except for the lien of taxes and assessments not due as further sprcified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or cla’n in connection with &
good faith dispute over the obligation to pay, o long as Lender's interest in the Properyias not jeopardized.
If a lien arses or is filed as a result of nonpayment, Grantor shall within fiteen (1£) uzys after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, sec¢ure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporete sureity bond or
other security satisfactory to Lender in an amount sufficient o discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a resulf of a foreclosure or sale under the lien. In
any contest, Granlor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender a& an additional obligee under any surety
hond furnished in the contest proceedings.

Evidence of Payment. Granter shall upon demand fumish to Lender satisfactory evidence of payment of
the texes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assesements against the Property,

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days befere any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materlalmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lendar advance assurances
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satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on @ replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficlent to avoid application of any colnsurance clause,
and with a standard mortgegee clause in favor of Lender, Grantor ehall also procure and maintain
comprahensive general liability insurance in such coverage amounis as Lendar may request with Lender
being name-{ &3 additional insureds in such fability insurance policies. Additionally, Grantor shall maintain
such other ins:zance, including but not limited to hazard, business interruption and boiler insurance &s
Lender may reguir. Policies shall be written by such insurance companies and in such form as may be
reasonebly accepiebie to Lender. Grantor shall deliver to Lender certificates of coverage from each ingurer
containing a stiputaiinn that coverage will not be cancelied or diminished without a minimum of ten (10)
days' prior written noticz te Lender and not contalning any disclgimer of the insurer's liability for failura to
give such notice. Each irsu ance policy atso shall inciude an endorsement providing that coverage in favor
of Lender will not be impaired in-any way by any act, omission or default of Grantor or any other person.
Should the Real Property be los2’e in an area designated by the Administrator of the Federal Emergency
Managetent Agency as a speciar flond. hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 divs after notice is given by Lender that the Property is locsted in a
special flond hazard erea, for the full unpairi principal balance of the loan and any prior liens on the property
securing the loan, up to the meximum poliey lirits set under the National Flood Insurance Program, or as
atherwise required by Lender, and to maintair vuch insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly (otify Lender of any loss or damage to the Property if the
estimated cost of repair of replacement exceeds $1,000 00. Lender may make proof of loss if Grantor fails
to do so within fiteen (15) days of the casually. WWrether or not Lender's security is impaired, Lender
may, at Lender's election, recelve and retain the proceaus of any insurance and apply the procesds to the
reduction of the Indebtedness, payment of any lien affecting thz Froperty, or the restoration and repeair of
the Properly. If Lander elects to apply the proceeds to restoral.an and repair, Grantor ghall repair or replace
the damaged or destroyed Improvements in a manner satisfectory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor frori tn= proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. " A proceeds which have not been
disbursed within 180 days afier thelr receipt and which Lender has nz:committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Leide: uinder this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the printipal balance of the
Indebtedness. If Lender holds any proceeds afler payment in full of the indebtedniss, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and mainiain a reserve accouiit ‘o be retained
fram the Initial proceeds of the loan evidenced by the Nete in such amount deamed to be sufhicien by Lender
to (A) create an adequete cushion and (B) provide enough funds to be in a pesttion to make timely payment of
real estate taxes and insurance premiums as otherwise required herein. Grantor shall pay morthly, or at such
other interval as payments under the Note may be due, an amount equivalant to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent with appiicable law, of the tofal annual payments
Lender re@sonably anticipates making from the reserve account {0 pay real estate taxes and premiums for
insurance policies required to be maintained on the Real Property, as estimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reserve account a pro-rata share of all annual
assessments and other charges which may accrue against the Real Properly as required by Lender, |f the
amount $0 estimated and paid shall prove to be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable |aw, Grantor shail pay the difference
in one or more payments as Lender requires. All such paymens shall be carried in an interest-free raserve
account with Lender, provided that If this Mortgage is executed in connection with the granting of a morigage
on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account,
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may pledge an interest-bearing savings account with Lender to secure the payment of estimated real estate
taxes, insurance premiums, assessments, and other charges, Lendet shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing herain or in any of the Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shail not incur any liability for
anything it may de or omit to do with respect to the reserve account. If Lender discovers that the payments
into the reserve account have produced a surplus bayend the annual amounts due to be paid from the reseive
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lander may retain the aexcess funds. All amounts in the reserve
account are heraiy pledged to further secure the Indebltednass, and Lender is hereby authorized to withdraw
and apply sucn amunts on the Indebtedness upon the accurrence of an Event of Default as described below.

LENDER'S EXPENLITVJRES. If any action or proceeding is commenced that would matariafly affect Lender's
interest in the Propziv or if Grantor fails to comply with any provision of this Morigage or any Related
Documents, including but o* limited to Grantor's failure to discharge or pay when due any amounts Grantor i
required to discharge or pay under this Mortgage or any Related Documnents, Lender on Grantor's behalf may
(but shall not be obligated to’ {ake any action that Lender deems appropnate, including but not limited to
discharging or paying all texes, liens, security interests, encumbrances and other claims, at any time levied or
piaced on the Property and paying @' costs for insuring, maintaining and preserving the Property. AR such
expenditures incurred or paid by Lender Jer such purposes will then dear interest ai the rate charged under the
Note from the date incurred or paid by Lenzar to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at woeoar's option, will (A) be payable on demand; (B) be added to
the balance of the Nota and be apportioned amara and be payable with any installment payments to become
due during either (1) the tesrn of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due ard payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shail e 'n addition to all other rights and remedies to which
Lendsr may be entitied upon Default.

WARRANTY: DEFENSE OF TiTLE. The following provisions rekur.2 to ownership of the Property are a pert of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and market: ble litie of tacord to the Property in fee
simple, free and clear of all fiens and encumbrances other than tho=e set forth in the Real Property
description or in any title insurance pelicy, title report, or final title opirion izsued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the tul' right, power, and authority to
execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the sxeaption in the paragraph above, Grantor wrirants and will forever
defend the title to the Properly against the lawful claims of all parsons. In th= avent any action or
proceeding is commenced that questions Grantor's title or the interest of Lender unrer this Mortgage,
Grantor shatt defend the action at Grantor's expense. Grantor may be the nominz: pary in such
proceeding, but Lender ghall be entitled to participate in the proceeding and to be represaited in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may reguest from time to time to permit such parlicipation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Properly complies
with all existing applicable iaws, ordinances, and regulations of govemnimental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Granter in this Morigage shall survive the exacution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's indebledness shall be paid in
full,

CONDEMNATION. The foliowing provisions reiating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shafl promptly notify Lender in writing,
and Grantor shall promptly take such steps a8 meay be necessary to defend the action and obtain the
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award. Grentor may be the nominel party in such proceeding, but Lender shall be entitied to participata in
the proceading and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be reguested by
Lender from time to time to permit such participation.

Agplication of Net Proceeds. If all or any part of the Properly is condemned by eminent domain
praceadings or by any praceeding or purchase In lieu of condemnation, Lender may at its eleclion require
that all or any portion of the net proceeds of the award be applied to the Indebledness or the repair or
restaration of the Property. The net proceeds of the award shall mean the award afier payment of ali
reasonable cnets, expenses, and atiomeys’ fess incurred by Lender in connection with the condemnation.

IMPOSITION OF 1 2XES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenial taxes, fees and charges are a part of this Morigage:

Current Taxes, Fies and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Ree' Proparty. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses ncurred in recording, perfecting or confinuing this Mortgage, including without
limitation all taxes, fees, documertary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall consticute ‘2xes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the (ndebtedness secured by this Mortgage; (2) & specific tax on
Grantor which Grantor Is authorized or ‘ecuired to deduct from payments on the indebtedness secured by
this type of Mortgage; (3) a tax on this 'yp2 of Mortgege chargeable against the Lender or the hoider of
the Note; and (4) a specific tax on all or ary portion of the Indebtadness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this secunn 3pplies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Fvent of Defaull, and Lender may exercise any or all
of its available remedies for an Evert of Default as proviied Delow unlese Grantor either (1) pays the tax
before It becomes dalinquent, or (2) contests the tax as provided above in the Taxas and Liens section
and deposils with Lender cash or 2 sufficient corporate 2u/cly bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provi=ons relating to this Mortgage as &
sacurlly agresment are a part of this Morlgage:

Security Agreement. This instrument shall constitute a Security Agreement io the exient any of the
Propery constitutes fixtures, and Lender shall have all of the righte of a securcd party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall iake whatever action is requesi2d by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. in addiacn to recording
this Mortgage in the real property records, Lender may, at any time and without further authcrzation from
Grantor, file executed counterparts, copies or reproductions of this Morigage as a financing statement.
Grantor shall reimburse Lenader for all expenses incurred in perfecting or continuing this securily interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Granter shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasongbly convenient 1o Grantor and Lender and make it available to Lender within three (3) days after
recsipt of written demand from Lender to the extant permitied by applicable law.

Addresses. The mailing addrasses of Grantor {debtor) and Lender (secured party) from which information
conceming the securlty interest granted by this Mongage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:
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Further Assursnces. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or defivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecarded, a8 the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or deslrable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor Laless prohibited by faw or Lenter agrees to the contrary In writing, Granior shalt reimburse
Lender for all c23ts and expenses incurrad in connection with the matters referred to in this paragraph.

Attorney-in-Fact. # Grantor fails to do any of the things refered to in the preceding paragraph, Lender rmay
do so for and i *e-name of Grantor and ot Grantor's expense. For such purposes, Grantor hereby
iravocably appoints Lsizar as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doirg all other things as may be necessary or desirable, in Lender's sole epinion, to
accomplish the mattars ref_ired to in the preceding paragraph.

FULL PERFORMANCE. (f Grantur piuys all the Indebtedness when due, and cotherwise performs gl the
obligations imposed upon Grantor under 4us Mortgage, Lender shali execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suilable statements of termination of any financing statement on file
evidencing Londer's security interest in the Reats and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as Jrierminad by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If paymeniis made by Grantor, whether voluntarity or otherwise,
or by guarantor or by any third party, on the Indebtecness and thereafter Lender is forced to remit the amount
of that payment {(A) to Grantors trustee in bankruptcy ©r to any similar person under eny federal or state
bankruptcy leaw or law for the relief of debtors, (B} by rearon of any judgment, dacree or order of any court or
administrative body having jurisdiction over Lender or any o l.ender's property, or (C) by reason of any
setflement or compromise of any claim made by Lender with any claimant (including without Himitation
Grantor), the Indebtedness shall be considered unpaid for the purzuse of anforcement of this Mortgage and this
Mortgage shalt continue to be effective or shall be reinstated, as (the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other instrumant or agreeme=t evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the 23,02 extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgi=cnt, decree, order, setiement
or compromise refating to the Indebtednass or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's aption, shall constitute an gvont of Default under
this Mortgage:

Payment Default. Grantor fails fo make any payment when due under the lxiebiedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage Y7 make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge .
of any lien.

Environments) Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition containad in any environmental agreement axecuted in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Granior default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any othar creditor or person
that may materially affect any of Grantors property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantors obligations under this Mortgage or any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misieading in any material
respect, eithar now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collataralization. This Morigage or any of the Related Documents teases to be in full force and
effect (including failure of any ¢ollateral document to create a valid and perfected security intarest or lien)
at any time and for any reason.

Death or Insclvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commecement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Fxefeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial procesding - seif-help, repossession or any other method, by any creditor of Grantor ar by any
governmental aguiwy =gainst any property securing the Indebtedness. This includes a gamishment of any
of Grantor's accounis oluding deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a goou Futh dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and ceposite with Lender manies or a surety bond for the crediter or forfeiture
proceeding, in an amount determived by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute,

Breach of Other Agreement. Any breact. by Grantor under the terms of any other agreement between
Grantor and Lender that is not remediel vathin any grace period provided tharein, including without
limitation any agreement concerning any inceiedness or other obligation of Grantor to Lender, whether
existing now or later,

Events Affecting Guarantor. Any of the preceding ¢vents occurs with respect to any Guarantor of any of
the Indebledness or any Guarantor dies or bacomes incompetent, or revokes of disputss the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granio''s-financiat condition, or Lender belleves the
prospect of payment or performance of the indebledness Is impaire.

Inwecurity. Lender in goad faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, i8 curable und if Grantor has not been given
a notice of @ breach of the seme provision of this Mortgage within the priceuing twelve (12) manths, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such defautt: (1)
cures the defauli within fitteen (15) days; or (2} if the cure requires more inan fifteen (15) days,
immediately initiates steps which Lender deems in Lender's sole discretion to e cu¥cient to cure the
default and thereafter continues and completes all reasonable and necessary steps sivlivient to produce
compliance a8 soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of an Event of Default and at any tme thereafer,
Lender, at Lander's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelorata Indebtedness. lLender shall have the right at lts option without notice to Grantor to declare the
entire Indebtedness immediately dug and payable, including any prepayment pensity that Grantor would be

required to pay.
UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and
remedies of 2 secured parly under the Uniform Commercigi Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may raquire gny tenant or
other user of the Properly to make payments of rant or use fees directly to Lender. If the Rents are
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collected by Lender, then Grantor imevocably designates Lender as Grantor's attomey-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and coliect the
proceads., Payments by tenants or other ugers to Lender in response to Lender's demand shal! salisfy the
obligations for which the payments are made, whethaer or not any proper grounds for the demand existed.
Lender may exercise its nghts under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possassion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgay=. in possession or receiver may serve without bond if permitied by faw. Lender's right ta the
appointment Jf 2 receiver shall exist whether or not the apparent value of the Property exceeds the
Indebladness by = substantial amount. Employment by Lender shall not disqualify a parson from serving a¢
@ receiver.

Judicial Foreclosure. i.zat°r may obtain a judicial decrae foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If perrutizd by applicable law, Lender may obtain a judgment for any deficlency
remaining in the indebtedness auz to Lender after application of at amounts received from the exercise of
the rights provided in thig section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in eguity.

Sale of the Property. To the extent permitted by 2;plicable [aw, Grantor hereby waives any end all right to
have the Property marshalied. in exercising its (/ghts and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one $¢:¢ nr by separate sales. Lender shall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which any private sale rr-other intended disposition of the Personal
Property is to be mede. Reasonable notice shall mean notice given at izast ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be iage in conjunction with any sale of the
Real Property.

Election of Remedies. Eleclion by Lender to pursue any remedy shall nv. cxclude pursuit of any other
remedy, and an elaciion to make expenditures or to take action to perform an abvigation of Grantor under
this Morigage, after Grantor's failure to perform, shall not affect Lender's rigit tr-declare a default and
exarcise its remedies. Nothing under this Mortgage or otherwise ghall be consiruec so as to limit or restrict
the rights and remadies available to Lender following an Event of Default, or in any way 12 limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any Ziner co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indiriclly securing
the Ingebtedness.

Attorneys' Fees; Expenses. If Lender Inslitutes any suit or aclion to enforee any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys'
faes at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any fime
for the protection of its interast or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's aftorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptoy proceedings {including efferts to madify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment coliection services, the cost
of searching racords, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitied by applicable law. Grantor also will pay any court costs, in
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addition to all other sums pravided by law.

NOTICES. Any notice required to ba given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effactive when actuelly deilverad, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized ovarmight courier, or, if mailed, when deposited in the United States mail, as first cless, cerified or
registered mail postage prapaid, directed to the addresses shown near the beginning of this Mortgage. All
coples of notices of foreclosura from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Morigege. Any party may change its address for
notices under thiz Mortgage by giving formal written nofice o the other parties, specifying that the purpose of
the notice is to chunge the party's address. For notice purposes, Grantor agrees to keep Lender informed at al
times of Grantor's cument address.  Unless otherwise provided or required by law, If there is more than one
Grantor, any notice oives by Lender to any Grantor is desmed to be notice given to all Grantors.

MISCELLANEOUS PROVIZ'ONS. The following miscelianeous provisions are a part of this Morigage:

Amendments. This Mortoage, together with any Related Documents, constitutes the entire understanding
and agreement of the parti<s as to the matters set forth in this Morigage. No alieration of or amendment
to this Mortgage shall be effecavi: 1miess givan in writing and signed by the party or parties sought to be
charged or bound by the alteratior. or amendment.

Annual Reports. If the Properly is uzed for purposes other than Grantor's residence, Grantor shall fumnish
to Lender, upon request, a ¢erified stawrient of net operating income received from the Property during
Grantor's pravious fiscal year in such form ard Jdetail as Lender shall require. "Net operating income” shall
mean all cash recaipts from the Property lesc i cash expenditures made in connection with the operation
of the Praperty.

Caption Headings. Caption headings in this Mortgaga a'e for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgare,

Governing Law. This Mortgage will be govarned by federal ‘s« applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of [llinols with:»X regard to its confiicts of law provisions.
This Mortgage has been accepted by Lender in the State of Kinols.

No Whaiver by Lender. Lender shall not be deemed to have waived g7 rights under this Morigage unless
such waiver is given in writing and signed by Lender. No delay or ~in'zsion on the part of Lender in
exercising any right sheil operate ag¢ a waiver of such right o¢ any other ri5it A walver by Lender of &
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right ctherwise to demand
strict compliance with that provigion or any other provision of this Mortgage. o rrior waiver by Lender,
nor any course of dealing between Lender and Grantor, shail constitute a waiver ¢f ary of Lender's rights
or of any of Grantor's obligations as to any fulure transactions. Whenever the cunvent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance &%2% not constitute
continuing consent to subssquent instances where such consent is required and in all cagss such consent
may be granted of withheld in the sole discretion of Lender.

Severability. If a court of competent Jurisdiction finds any provision of this Morigage to be ilegal, invalid,
or unenforceable as to any circumatance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall ba considered deleted from this Morigage. Unless otherwise reguired by law, the illegality,
invalidity, or unenforceability of any provision of this Morigage shall not affect the legality, validity or
enforceability of any ather provision of this Martgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest
or estate in the Property ai any time held by ¢r for the benefit of Lender in any capacity, without the
written congent of Lender.

Successors and Assigns, Sublect to eny limilations stated in this Morigage on transfer of Grantor's
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interest, thi¢ Morgage shall be binding upon and inure to the benefit of the parfies, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lencer, without
notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the
Indebtedness by way of forbearance or extension without releasing Granter from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or countsrclaim brought by any party against any other party.

Waiver of i~.nestead Exemption, Grantor hereby releases and waives all rights and benefite of the
homesatead eremption laws of the State of lllinois as te all Indebtedness securad by this Mortgage.

Waiver of Right r¢ Nedemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THis wIRTGAGE, GRANTOR HERERY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1801({b) OR ANV SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMATON ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitaized words and terms shall have the following meanings when used In this
Mortgage. Unless specifically stated tc the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of Aniarica, Words and terms used in the singular shall include the plural,
and the plural shall include the singular, s vie aontext may require. Words and terms not otherwise dafined in
this Mortgage shall have the meanings atiributed ¥ such terms in the Uniform Commercial Cede:

Barrower. The word "Borrower” means Patricia /. veck and includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Default. The word “Default” means the Default set forth ir. this Morigage In the section tiled "Default”,

Environmental Laws. The wards "Environmental Laws” mear 2ny and all state, federal and local statutes,
regulations and ordinances relating to the protection of human ~<alth or the environment, including without
limitation the Comprehensive Environmental Response, Comperaaton, and Liability Act of 1980, as
amended, 42 L,8.C. Saction 8601, et seq. ("CERCLA"), the Supefurs Amendments and Reauthorization
Act of 1988, Pub. L. No. 99-499 ("SARA"), the Hazardous Matera's Transportation Act, 48 U.S.C,
Saction 1801, el seq., the Rescurce Conservation and Recovery Act, 42J.5,C, Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant (hersto.

Event of Default. The words "Event of Default” mean any of the events of dziault set forth in Hhie
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Patricia A. Leck.

Guarantor. The word "Guaranior” means any guarantor, surety, or accommodation party o7 any or all of
the Indebiedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances' mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handied. The words “Hazardous Substances" are used
In their very broadest sense and include without limitation any and all hazardous or toxic substznces,
materials or waste as defined by or listed- under the Environmental Laws. The term "Hezardous
Substances" also includes, withaut limitation, petroleum and petroleum by-products or any fraction thereof
and asbesios,

improvements. The word "Improvements" meang all existing and future improvements, buildings,



1919141096 Page: 13 of 22

UNOFFICIAL COPY

MORTGAGE
(Continued}) Page 12

structures, moblle homes affixed ¢n the Real Property, faciiittes, additions, replacements and other
eenstruction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consclidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses tncurred by Lender to
enforce Grartor's obligations under this Mortgage, together with interest on such amourds ag provided in
this Mortgage.

Lender. T ward "Lender” means Cld Plank Trail Community Bank, N.A., its successors and assigns.
Mortgage. The ward “Mortgage” means this Morigage between Granter and Lender.

Note. The word “?«aie” means Promissory Note dated June 3, 2012, as amended from lime to time, in the
original principal arount of $102,700.00 from Borrawer to Lender, together with all renewals of,
axtensions of, modificetions of, refinancings of, consolidations of, and substitutions for the promissory
note or credit agreement.

Parsonal Properly. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or herears: owned by Grantor, and now oOF hereafier attached or affixed to the Real
Property; together with all accessions, ports, and additions to, al replacaments of, and all substitutions for,
any of such property; and together vty all proceeds (including without limitetion all insurance proceeds
and refunds of premiums) from any sale ¢ siher disposition of the Property.,

Rroperty. The word "Property” means collect siy the Real Properly and the Pergonal Property,

Real Property. The words "Real Property” mean {nha raal property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mepn all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, securf;” agreements, mortgages, deads of trust,
security deeds, collateral morigages, and alt other instrumer ts, sareements and documents, whether now
or hereafter existing, executed In connection with the Indebiedness

Rents. The word "Rents” means all present and future rents, revenuss.. income, Issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND GRANTOR

AGREES TO IT§ TERMS.

GRANTOR:

« alhzsin (FHeck

Patricia A. Leck
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INDIVIDUAL ACKNOWLEDGMENT
L
STATE OF )
CQC? ,Z )88
COUNTY OF __ )

On this day bafore me, the undersigned Notary Pubiic, personally appeared Patricia A. Leck, to me known to
ba the individual des~ibxd in and who executed the Morigage, and acknowledged that he or she signed the
Martgage as his or her was :qd voluntary act and deed, for the uses and purposes therein mentioned.

%,
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RECORDATION REQUESTED BY:
Qld Ptank Trail Community
Bank, N.A.

206012 S. Wolf Road
Mokena, Il. 60448

WHEN RECORDED MAIL TO:
Old Plank Trail Community
Bank, N.A. - New Lénox
9801 W Higgins, Suite 400
Rosemont, IL. 60018

FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS precarsd by:
Loan Operations, Logn Docur.entstion Administrator
Old Plank Trail Community Bank N.s..
20012 8, Wolf Road
Mokena, IL 60448

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 3, 2019, is made 2" executed between Patricia A, Leck, single
(referred to below as “Grantor"} and Old Plank Trail Commumity Bank, N.A., whose address is 20012 §, Wolf
Road, Mokena, IL 60448 (referred to below as "Lender™).

ASSIGNMENT. For valuabla consideration, Grantor hereby assigns, grants = uratinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rer% im the following described
Property lotated in Cook County, State of lllinols:

THE WEST 27.50 FEET OF LOT 12 !N AXTELL'S ADDITION TO LANSING, S2(0 ADDITION BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST /i OF SECTION 32,
TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, %< COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 3320 Ridge Road, Lansing, IL 60438, The Property tax
identification number is 30-32-125-026-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided in this Assignment ar any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and sheft strietly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and 8o long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Propery and collect the Rents, provided thst the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in g

bankrupicy proceeding.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor Is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further ‘“ranxsfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Granior's
rights in the Re:iis except as provided in this Assignment.

LENDER'S RIGHT 12 F.SCEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default siia! nave occurred under this Assignment, to collect and receive the Rents, For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lendsr mzy send rotices to any and all tenants of the Property edvising them of this
Assignment and directing all Re~is to be paid directly to Lender or Lendear's agent,

Enter the Property. Lender may enter upon and take possession of the Property, demand, ¢ollect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necassary for the praection of the Property, including such proceedings as may be
necessary to recover possession of the Frapery; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon tha Property to maintain the Property arkl keep the same in
repair: to pay the costs thereof and of ali sarvices-¢* all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Prozerdy in proper repair and condiiion, and also to pay
all taxes, assessments and water utilities, and the premizias on fire and other insurance effected by Lender

on the Property.

Compliance with Laws. Lendar mey do any and all things 45 exerute and comply with the laws of the
State of illincis and also all other laws, nules, orders, ordinances ard reguirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or leate the whole or any part af thz Propery for such term or terms
and on such conditions as Lender may deam appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may ceerm-appropriate, either in
Lender's neme or in Grantor's name, to rent and manage the Property, Incluling the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propert; &3 Lendar may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and 1 have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the faregoing acts or things, and the fact
that Lender shsll have performed ane or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shalt be
for Grantor's account and Lender may pey such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not epplied to such costs and expenses ghati be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure urtit paid.
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FULL PERFORMANCE. If Grantor pays ali of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exacute end deliver ta Grantor @ suitable gatisfaction of this Assignment and suitabie statements of termination
of sny financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shail be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment I8 made by Grantor, whether voluntarily or otherwise,
o by guarantor or by any third party, on the Indebiedness and thareafter Lender i forced to remit the amount
of that payment (A) to Grantor's frustee in bankruptcy or to any similar person under any federal or state
bankruptcy law e: taw for the refief of debtors, (B) by reason of eny judgment. decree or order of any court or
administrative ooy having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settiement or corpromise of any claim made by Lender with any claimant (including without (imitation
Grantor), the Indebier.inss shall be considered unpaid for the purpose of enfarcement of this Assignment and
this Assignment shal’ co:finue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assigniient or of any note or other instrument or agreement evidencing the Indebtednass
and the Property will contiriue to secure the amount repaid or recovered to the same extent as if that amount
nevar had been originally recesed by Lender, and Grantor shall be bound by any judgment, decree, order,
gettiement or compromise relating !0 ihe Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any actionor proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fzils to comply with any provision of this Assignment or any Related
Dacuments, including but not limited to Grantr.r’s failure to discharge or pey when due any amounts Grantor is
required to discharge or pay under this Assignine’it.or any Retated Documents, Lender on Granior's behalf may
(but shall not be obligated to) take any action aiat Lender deems appropriate, Including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all cocts f2¢ insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such.1:rposes will then bear Interest at the rate charged
under the Note from the date incurred or paid by Lendei *3.the date of repayment by Grantor. All such
expenses will become a part of the indebtedness and, at Lender's otion, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among an. 2 payable with any installment payments
to become due during either (1) the term of any applicable insurance roiicy; or (2) the remaining term of the
Note; or (C) be treated as 2 balloon peyment which will be due ard peyable at the Note's maturity. The
Asgignment also will secure payment of these amounts. Such right shal: b 'n addition to ail other rights and
remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lenders option, shalf constifute an Eveat of Default under this
Assignment:

Payment Defauit. Grantor fails to make any payment when due under the Indeblednses,

Other Defaults, Grantor fgils to comply with or to perform any ather term, obliga®on, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply wi.th =7 to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for texes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.
Default In Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or saies agreement, or any other agraement, in favor of any other creditor or

person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Defauit. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement éxecuted in connection with the Property.

False Statements. Any warranly, representation or staternent made or furnished to Lender by Grantor or
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on Grantors behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or fumished or bacomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collaterat document to create a valid and perfected security interest or [ien)

at any time and for any reason.

Death or Insolvency. The death of Grantor, tha insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the eommencement of any proceeding under any bankruptacy or insoivency laws by or against Grantor.

Creditor o; Farlefture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial procesding, self-help, repossession or any other method, by any creditor of Grantor or by any
qovernmental age.ry against the Rents or any property securing the Indebiedness. This includes a
gamishment of e/ ~f Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apniy if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the brsis of the credltor or forfeiture proceeding and it Grantor gives Lender written
notice of the craditor or forfaiture proceeding and deposits with Lender monies or a surety bond for the
eregitor or forfeiture proceedirg, in.an amount determined by Lender, in its sole disaretion, as being an
adequats reserve or bond for the mispute.

Property Damage or Loss. The Propury is lost, stolen, substantially damaged, sold, ¢r borowed againgt.

Events Affecting Guarantor. Any of the praceding events oecurs with respect to any Guarantor of any of
the Indebledness or any Guarantor dies or Geromes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedneys.

Adverse Change. A material adverse change occurs in-Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedn2ss s impaired,

insecurity. Lender in gond faith believes itself insecure.

Cure Provisions. If any default, other than a default in paymani, is curable and ¥ Grantor has not been
given a notice of a breach of the same provision of this Assigriaent within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sands written nctice ‘0 Grantar demanding cure of such
default (1) cures the default within fifteen (15) days; or (2) If the L2 requires more than fifteen (15)
days, immediately initiates steps which Lender deams In Lender's sole dis2retion fo be sufficient to cure the
defauit and thereafter continues and completes ali reasonable and necesséty steps sufficient to produce
gompliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Cefanlt and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, In zde"don to any other
rights ar remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire (ndebtedness immediately dug and payable, including any prepayment penalty that Grantor would be

required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Renis Section, above. [f the Rents are collected
by Lender, then Grantor irrevacably designates Lender as Grantor's attomey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligetions
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pessession. Lender shall have the right to be placed as mortgagee in possession or to have a
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receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Properly preceding foreclosure of sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtednesa.
The mortgagee in possession or receiver may serve without bond if permitied by law. Lenders right to the
appointment of a recéiver shall exist whether or not the apparent value of the Property exceeds the
Indebtadness by a substantial amount. Employment by Lender shall not disqualify a person from serving e
a receiver.

Other Remedies. Lender shall have all ather rights end remedies provided in this Assignment or the Note or
by law.

Election of Rericdies. Election by Lender to pursue any remedy shall not axclude pursuit ¢f any other
remedy, and an election to make expenditures or to take action to perfarm an obligation of Grantor under
this Assignment, sde” Grantor's faiiure to perform, shall not affect Lender's right to declare & default and

exercise its remedias.

Attorneys' Fees; Expenscs.  If Lender institutes any suit o action to enforce any of the terms of this
Aasignment, Lender shall-Je entitied o recover auch sum as the court mey adjudge reasonable as
attorneys’ fees at trial and upen 2'1v appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonziie excenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its inte'est or the enforcement of its rights shall become a part of the
Indebtedness paysble on demand anq shail bear interest &t the Note rate from the date of the expenditure
until repaid. Expenses covered by this parugiaph include, without limitation, however subject to ary limits
under applicable law, Lender's attomeys’ ez and Lenders legai expenses, whethér or not there is a
lawsuit, Including attorneys' fees and expenses for nankruptcy proceedings (including efforts to modify or
vecate any automnatic stay or injunction), appeal:, and any anticipated postjudgment collection services,
the cost of searching records, obtaining title reports (inchuding foreclosure reports), surveyors' reports, and
appraisal fees, fitle insurance, and fees for the Trustee, t© the extent permitted by applicable law, Grantor
also will pay any court costs, in addition to al other sums arodded by law.

MISCELLANEOUS PROVISIONS. The following miscallaneous provizicns are a part of this Assignment:

Amendments. This Assignment, together with any Related Cosuments, constitutes the entire
understanding and agreement of the pariias as to the matters set foririn-this Assignment. No alteration of
or amendment to this Assignment shall be effective uniass given in writixp. and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience pu poses oniy and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lande: 5, to the extent
not preempted by federal law, the laws of the State of liinols without regard to = ~ovflicts of law
provisions. This Assignment has been accepted by Lender In the State of lillnots,

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estale in the Properly at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemad to have baen used in the piural where the context and
construction so require. (2) If more than one persen signs this Assignment as "Grantor.” the obligations
of each Granter are joint end several. This meens that if Lender brings a lawsuit, Lander may sua any one
or more of the Grantors. |f Berrower and Grantar are hot the same person, Lender need not sue Borower
first, and that Borower need not be joined in any lawsuit. (3) The names given to paragraphs or gections
in this Assignment are for convenience purpases only. They ars not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be desmed to have walved any rights under this Assignmert unless
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such waiver is given in writing and signed by Lender. No delay or omission on the part ¢f Lender in
exerciging any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitule a walver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No pricr waiver by
l.ender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to @ny future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such ¢consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole diacretion of Lender,

Notices. “ny notice required to be given under this Assignment shall be gives in writing, and shall be
effective wheri actually delivered, when actually received by telefacsimile {unless otherwise required by
taw), when deyositad with a nationally recognized overnight courier, or, if mallad, when deposited in the
United States mud, as first class, certified or registered mail postage prepaid, directed to the addresses
ghown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving farre! written notice to the other parties, apacifying that the pumese of the notice is
to change the party's addn:=s. For notice purposes, Granfor agrees to keep Lender informed at afl times of
Grantor's currant address. Unlzss otherwise provided or required by law, if there is more than one Grantar,
any notice given hy Lender to sny Jrantor is deemed to be notice given to all Grantors.

Powers of Attorney. The variour agencies and powers of attorney conveyed on Lender undsr this
Assignment are granted for puspoges o7 security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdction finds any provision of this Aasignment to be lllegal,
invalid, or unenforceable as to any circumstance, tha. finding shall not make the offending provigion illegal,
invalid, or unenforceable as to any other circunwance. If feasible, the offending provision shall be
¢onsidered modified s¢ that it becomss legal, valid ana znforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assgument Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision cf inis Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignm i,

Successors and Assigns. Subject to any limitations stated in this Azsignment on transfer of Grantor's
intarest, this Assignment shall be binding upon and inure {0 the beneit 9 the parties, their successors and
assigns. If ownership of the Properly becomes vested in & person oihzr Yian Grantor, Lender, without
notice to Grentor, may deal with Grantor's successors with referencs to  this Assignment and the
Indebtednass by wiay of forbearance or extension without relessing Grantor fium the obligations of this
Assignment or liability under the Indebtednass,

Time is of the Essence. Time is of the essence in the performance of this Assignmeni

Waive Jury. All parties to this Assignment hereby waive the right to any jury triel in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefifs of the
homestead exemption laws of the State of lllincis a8 to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used In this
Assignment. Unless spacifically stated to the contrary, all references to doliar amounts shall mean amounts in
tawful money of the United States of America. Words and terms used in the singular shall include the plural,
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and the plural shali include the singular, as the context may require. Words and tarms not otherwige defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached fo
this ASSIGNMENT OF RENTS from tima to time.

Borrower. The word “Borrower” means Patricia A. Leck.
Defauit. The word "Default” means the Default set forth in this Assignment in the section titled "Default”,

Event of Defart. The words "Evant of Default” mean any of tha events of default set forth in this
Assignment in tie default section of this Assignment.

Grantor. The word “=r=ntor” means Patricia A, Leck.

Guarantor, The word “ZGw:antor” means any guarantor, surety, or accommadation party of any or all of
the [ndebledness,

Guaranty. The word "Guarant ™ rieans the guaranty from Guarantor to Lender, inciuding without limitation
a guaranty of al or part of the Notz.

Indebtedness. The word "Indebtecness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Feliled Documents, together with all renewals of, extensions of,
modifications of, consolidations of and sulistiitions for the Note or Related Documents and any amounts
expended or advanced by Lender to dischaigs Grantor's obligations or expenses incurred by Lender {0
enforce Grantor's obligations undet this Assignme;it, iogether with interest on such amounts as provided in
this Assignment. ’

Lender. The word "Lender* means Old Plank Trail Comraunity Bank, N.A., its su¢eessors and assigns.

Note. Tha word "Note" means Promigsory Note dated June & 2019, as smended from time to time, in the
ofiginal principal amount of $102,700.00 from Bormower t3-lender, logether with all renewals of,
extensions of, modifications of, refinancings of, consolidations o, and substitutions for the promissory
note or credit agreement.

Property. The word "Property” means all of Grantor's right, titie and inter2st in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissary nafe's, credit agreements, loan
agreements, environmental agresments, gueranties, security agreements, mortrages, deeds of trust,
security deeds, collateral morigages, and all other instruments, agreements and derirnsats, whether now
or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all of Grantor's present and future rights, title and imermst in, to and
uhder any and alf present and future leases, including, without limitation, afl renis, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or sscurity deposits, advance rentals, profits and proceeds
from the Property, and other paymants and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grartor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT {S EXECUTED ON JUNE 3, 2019.
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GRANTOR:
% Ogﬂﬁ;‘ (2 / 2@%—;
Paricia A. Leck
INDIVIDUAL ACKNOWLEDGMENT
e ‘;“ _
STATE OF — (3 )
) 88

COUNTY OF W ol )

On thig day before me, the undersigned Ny Public, peraonally appeared Patricla A. Lack, to me known to
be the individual described in and who execi/eo tha ASSIGNMENT OF RENTS, and acknowledged that he or
she signed the Assignment as his or her free ar< voluntary act and deed, for the uses and purposes therein

ot o and offitkal neal this 5 ot g 2l

iaing at };&’%Ngew

NothubHcinandforﬂ\JMM I/

My commisaion expires 4; l ' BL' J"'

CHRIS MONTANA
Official Seal
M 2ney Pubilc — State of Kinols
My Camm_ssion Expires Feb 1, 2021
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