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Monroe, LA 71203

Prepared By: Colleen Frances Rivard
305G Highland Pkwy
Downers Grove, 1L 60515-0600

Mortgage

Refinitions. Words used in multiple sections 05iiis document are defined below and other words are defined in Sections
30100153, 18, 20 and 21, Certain rules regarding the nsage of words used in this document are also provided in Scction
10.

{(A) “Security Instrament” means this document, whieli s dated July 9, 2019, together with all Riders to this document,

(B) “Borrower™ is Peter B, Carcy and Mary Carey, Husbind aad Wife. Borrower is the mortgagor under this Security
[nstrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natiorial Banking Association organized and existing under
the kaws of the United States of America. Lender's address is 1111°Pelavis Parkway, Columbus, OH 43240-2050.
Lender is the mortgagee under this Security [nstrument,

(D) "Nore " means the promissory note signed by Borrower and dated July %, 2019. The Note states thal Borrower
owes Lender one hundred thirty seven thousand five hundred and 00/100 Dolars (U.S. $137,500.00) plus interest.
Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not fater than August
I, 2049,

(E) “Properiy” means the property that is described below under the heading "Transfer o1 Rights in the Property."

{F) "Louan " means the debt evidenced by the Note, plus interest, any prepayment charges an¢ Jate charges due under
the Nole, and all sums due under this Security Instrument, plus interest= - -

(G) “Riders” means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

7 Adjustable Rate Rider = Condominium Rider Tt Second Home Rider
(1 Balloon Rider 1 Planned Unit Development Rider {3 1-4 Family Rider
T VA Rider = Biweekly Pavment Rider O Other(s) [specify]
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(M) “Applicable Lew™ means all controlling applicable federal, state and local statutes, regulations, ordma'mc?s_ancl
administrative rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial
opinions.

(1) “Comnunity Association Dues, Fees, and Assessments” means all dues, fecs, assessments zmd’ ol.her charg.e&; [hat
arc imposed on Borrower or the Property by a condominium association, homeowners association or similar crganization.

(3) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic lerminal, telephonic nstrument. computer, or magnetic
tpe s0 as (o order. instruct, or authorize a financial institution to debit or ¢redit an account, Such term includes, h_m
is not limited 1o, point-of-sale transfers, sulomated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow ftems " means those items that are described in Section 3.

(L) “Miscellaneros Proceeds " means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insiianee proceeds paid under the coverages deseribed in Seclion 3) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other laking of all or any part of the Preperty; (i) conveyance in licu of
condemnation: or {iv) msrepresentations ol. or omissions as 1o, the value and/or candition of the Property.

(M) “Mortguge Tnsurance medns insurance pratecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment ™ means thaarcgularly scheduled amount due for (i) principal and interest under the Note, plus
(1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA " means the Real Estate Settiement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regitlation, Regulation X (12 C.ER. Pant 1024), a5 they might be amended from tinme to time, or any additional or
successor legistation or regulation that governs ihe same subject matter, As used in this Security Instrument, RESPA
refers Lo all requirements and restrictions that are imnposed in regard to & federally related mortgage loan” even if’ the
Loan does not qualify as a "federally related mongage ivan” under RESPA.

(") “Successor in Interest of Borrower ™ means any party (hat ias taken title 1o the Propenty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Secutity Instrument,

Transfer of Rights in the Property. This Sceurity Instrument sezares 1o Lender: (i) the repavment of the Loan, and
all renewals, extensions and madilications of the Note; and (i1) the perforiince of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower dois-hereby morlgage, grant and convey (o
Lender and Lender's successors and assigns, the following described property lecated in the County [ Type of Recording
lurisdiction] of Cook [Name of Recording Jurisdiction): See Attached Exhibit 2

Parcel 1D Number: 24-13-313-002-1007 which currently has the address of 2812 wel 11th.St (Street) Chicago [City).
Itinois 60655 [Zip Code| ("Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all tasements, appurtenances,
and fixtores now or hereafter a part of the property. All replacements and additions shall also be ¢overad by this Security
[nstrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate heteby conveyed and has the ripliio mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recora: Batrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follorrs;. ;
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1. Payment of Principal, Interest, Escrow ltems, Pyepayrne nt Charges, and Late Charges: Bt-JrrowL:r shall
pay when due the principal of, and infercst on, the debt c\fldf:nccd by the Nole and any prepayment t;hm ges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments duc m‘u!rcrr
the Note and this Security [nstrument shall be made in U.S. currency. However, ifany check or other instrument n;cewcd
by Lender as payment under the Note or this Security Instrument is retumed (o Lender uppmd, Lender may require Ii.ml
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the fullp\\'lﬂg
forms. as sclected by Lender: (2) cash; (b) money order; (¢) certified check, bank cheek, treasurer’s check or cashmr'g
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency. instrum entality,
or enlily: or {d) Electronic Funds Trans/er.

RN

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial pryment insuflicient 10 bring the Loan current, without waiver of any rights hereunder or prejudice
10 its rights 1o refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such paymentsare accepted. [Teach Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on warplied funds, Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. 1 Borrowert'aes not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. 1f notapypiind earlier, such funds will be applied to the ouistanding principal balance under the
Note immediately prior to foreclosvre No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security (nsuanent.

2. Application of Payments or Proceeds. Exi:ept as olherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follavang order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 22 Sech payments shall be applied to cach Periodic Payment in the
order in which it became due. Any remaining amounts-ansil be applied first to late charges, second to any other amounts
duc under this Security nstrument, and then to reduce the prircioal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periadic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied 1o the delitguent payment and the fate charge. f more than one
Perieclic Payment is outstandling, 1Lender may spply any payment received from Borrower to the repayment of the Periodic
Payments if. and o the extent that. each payment can be paid in full, To the Z5tent that any excess exists afier the payment
is applied to the full payment of one or more Periodic Payments, such excazeanay be applied to any late charges due.
Voluntary prepayments shall be applicd first (o any prepayment charges ang thea as deseribed in the Note.

Any application ol payments. insurance proceeds, or Miscellaneous Proceeds 1o prirginal due under the Note shall not
extend or postpone the due date. or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Paymen s ar2 due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) i2es and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Proberty; (b) lcasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by t.esed:r under Section
5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of #i payiment of
Mortgage Insurance premiums in aceordance with the provisions of Section 10, These items are called "Hseraw Jtems.”
At origination or at any lime during the term of the Loan, Lender may require that Community Association Dies, Fees,
and Assessments, if any, be escrowed by Borrower, und such dues, fees and assessments shatl be an Escrow lem. Borrower
shatl promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds for any or al) Escrow Nems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems al any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts dye
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for any Escrow ltems for which payment of Funds has been waived by Lender and, if _Lcnder requires, sl'lall.lurmsh 10'
Londer receipts evidencing such payment within such time period as Letder may require. Borrower's ONIIgEiII.(]]'l‘IO.lm;l\-G
such paymests and to provide receipts shall for all purposes be deemed o bF a covenant and agrecment conta 'm.'d 1}1‘1' us'
Security Instrument, as the phrase “covenant and agreement” is used in Section 9.1 qumwcr is obligated to pay Escrow
fiems directly, pursuant 1o a waiver, and Borrower Jails o pay the amount due Ilor an Escrow !lc!n, Lender may exereise
its rights under Section 9 and pay such amount and Borrower shall then be cbligated under Section 9 Lo repay o Lender
any such amount, Lender may revoke the waiver as to any or all Escrow ltems atany time p)' a notice given in accordance
with Section 13 and. upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts, that arc then
required under this Section 3.

Lender may, at any time, collect and hotd Funds in an amotnt (a) sufticient to permit Lender 1o apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
sha!l estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or olherwise in accordance with Applicable Law.

‘The Funds shall bene in an institution whose deposits are insured by a federal apency, instrumentality, or enlity
{including Lender, it Lander is an institution whose deposits are so insured) pr in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow [tems no later than the time sﬁgcpiﬂﬁd_undur RESPA. Lender shall not charge
Borrower for holding and ape!ving the Funds, annually analyzing the escrl™! iecount, or verifying the Escrow ltems,
unless Lender pays Borrower interzet on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or A pplicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Bortower any interest or earniigs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give te-Borrower, without charge, an annual accounting of the Funds as required

by RESPA.

[{'there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
tunds in accordance with RESPA. 1f there is u shottaseof Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA. and Barrowei: skl pay 10 Lender the amount necessary to make up the shorlage
in accordance with RESPA, but in no more than 12 montkly pavments. If there is a deficiency of Funds held in escrow,
as delined under RESPA, Lender shall notily Borrower as re juired by RESPA, and Borrower shall pay to Lender the
amaount neeessary to make up the deficiency in accordance witi KESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument.t_ander shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attiibutable 1o the Property
which can attain priority over this Security Instrument, leasehold payments or (rouhd rents on the Property, if any, and
Community Association Dues, Fees. and Assessments, i any, To the extent that iiiese tems are Escrow [tems, Borrower
shall pay them in the manper provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunict unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner decepiable to Leaony. but only so long us
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against saloreement of the lien
in, legal proceedings which in Lender's opinion operaie 1o prevent the enfemement of the lien whils (hose proceedings
are pending, but enly until such proceedings are concluded; or () secures Yol the holder of the lien 7 <areemen
salisfactory to l.ender subordinating (he lien o this Security Instrument. |f Lender determines that any partof the Property
is subject to a lien which can attain priority over this Security Instrument. Lender may give Borrower a notic jaentifying
the fien. Within 10 days of the date on which that notice is given, Borrower shath satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may requilre Borrower (o pay a one-time charge for a reul estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended comprage.” and any uther hamrcjs 1|}clt1dgng. but
not limited (o, earthguakes and (loods, Tor which Lender reguires insurance® Tais insurance shall pc maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursignt to the
preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's right to disapprove Bortower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay. in connection with this Loan, either: (a) 2 one-lime charge for {lood zone .
determination. cenification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or cetification. Borrower shall also be responsible for the payment ol any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone delermination resulting from an
objection by Borrower,

1T Borrower fails 1o miaintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's'expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage-shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Preperty: against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borroweracknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Dorrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Barrower secured by this Security [nstrument. These amounts shall bear interest at the
Note rate from the date of disbursesient and shall be payable, with such interest, upon notice from Lender io Borrower

requesting payment,

All insurance policies required by Lender and sencwals of such policies shall be subject to Lender's right to disapprove
such pelicies, shall include a standard mortgage eliuse, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right 1o hold the policieeand renewal centificates. 11 Lender requires, Borrower shall promptly
give 10 Lender all receipts of paid premiums and reneva! notices. [f Bt‘.tro‘:"f'j.‘.:" obtains any form of insurance coverage,
not otherwise required by Lender, for damage io, or dest uction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as montgagee and/o as <n additional loss payee.

In the cvent of toss, Borrower shull give prompt notice o the inseiance carrier and Lender, Lender may make proot’ of
logs if not made promptly by Borrower. Unless Lender and Borcoweralherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shail k¢ <pplied 1o restoration or repair of the Property,
i1 the restoration or repair is economically feasible and Lender's security 15 natfessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lendei s had an opportunity to inspect such
Property o ensure the work has been completed to Lender's satisfaction, provided tha{ such inspection shall be undertaken
promptly. Lender may disburse proceeds for the vepairs and restoration in a single sayment or in a series of progress
payments as the work is completed. Unless an agreement is made i writing or Appiicabi< [aw requires interest to be
paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest of gamings on such procceds.
FFees for public adjusters, or other third parties, retained by Borrower shall not be paid out ¢f the insurance proceeds and
shall be the sole obligation of Borrower. H the restoration or repair is not economically feasible or Lenrler's security would
be lessened, the insurance proceeds shall be applied to the sums sccured by ihis Security Instrunten?, vétether or not then
(Sluc. wi!!: the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order rrowided for in
Section 2,

[ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and reiated matiers.
[ Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered 10 setile a
claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is given. In either
event, orif Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns 1o Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b} any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lenc!cr
may use Lhe insurance proceeds cither 1o repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or niot then due.

6. Occupancy. Borrower shall occupy. eslablish, and use the Property as Borrower's principal rcsidcnc_c vgithin 69 days
aficr the execution of this Security Instrement and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 10 deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the IMroperty, Borrower shall maintain the Property in order to yrevent the Property from deteriorating or
decreasing in value due 1o its condition. Unless it is determined pursuant to Section 3 that repair or restoration is not
ceonomically feasible, Borrower shall promply repair the Praperty il damaged to avoid further deterioration or damage,
If insurance or condeinnation proceeds are paid in connection with damage 10. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procecds for such purposes. Lender
muy disburse proceeds {pethe repairs and restoration in a single payment or in a series of progress payments as the work
is completed. 11 the insurieeor condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's chirgzation for the completion of such repair or restoration,

Lender or its agent may make rexsorusble entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Propenty. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowershalf be in default if, during the Loan application process. Borrower or
any persons o entitics acting at the direction ol Borvower or with Borrower's knowledge or consent gave materially false,
misleading, or imaccurate information or siatemens 1o Lender (or failed 10 provide Lender with material information) in
connection with the Loan. Material representations mclude; but are not limited to, representations concerning Borrower's
occupaney of the Property as Borrower's principal residc ice.

9. Protection of Lender's Interest in the Property aid Rights Under this Security instrument. If (a)
Borrower fails to perform the covenants and agreements containec nthis Security Instrument, {b) there is a legal proceeding
thay might significantly affect Lender's interest in the Property and’or sights under this Security Instrument (such as 4
proceeding in bankruptey, probate, for condemnation er {orfeiture, for'crforcement of a lien which may attain priority
over this Security Instrument or 1o enforee laws or regulations), or (¢) Borzo wer has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lendec's inteeest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of3ix Property, and securing and/or repairing
the Property. Lender’s actions can include. but are not limited to: (a) paying any surmis secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attemeys' fees to protect its interest in
the Property and/or rights under this Sceurity [nstrument, including its secured positionia-a hankruptey proceeding.
Seeuring the Property includes, but is not limited 16, entering the Property to make repairs. chiiize locks. replace or board
up doors and windows, drain water from pipes, eliminate building or other code violatiens or dapgerous conditions, and
have wtilitics turned on or off, Although Lender may 1ake action under this Section 9, Lender do=s nt have to do s and

is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking ar, s or all actions
authorized under this Section 9.

Any amounts disbwised by Lender under this Section 9 shall become additional debt of Borrawer secured by fivis Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice lrom Lender to Borrower requesting payment.

Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shat! not merge unless Lender agrees o the merger in
writing,
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10. Mortgage Insurance. I [.ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required Lo maintain the Mortgage [nsurance in effect. If. for any reason, the Morigage Insprancc
coverage requited by Lencder ceases 10 be available from the mortgage insurer that prt;v:ous_ly provided such insurance
and Borrower was required (o make separately designated payments toward the premiums lor Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, _from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were dqe when the
insurance coverage ceased to be in effect. Lender witl aceept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required 10 pay Borrower any interest or carnings on such loss reserve,
Lender ean no longer require loss reserve payments if Mortgage Insurance coverage (in the ameunt and for the period
that Lender requires) pravided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designat<d payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of makingthe Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage (nsurance, Borrower shall pay the premiums requiréd to maintain Morigage Insurance in effect,
or Lo provide a non-refund:ole loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any writien agreement betweea Vorrower and Lender providing lor seeh tegmination or until termination is required by
Applicable Law. Nothing in this erdon 10 aftects Borrower's obligation to ay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
docs nol repay the |Loan as agreed. Borrow:,1.i3 not a party (o the Morigage Insurance.

Mortgage insurers evatuate their total risk on al'such insurance in force from time (o time, and may enter inlo agreements
with other partics that shiwe or modily their riss, orreduce losses. These agreements are on terims and conditions that are
salisfactory 1o the mortgage insurer and the other prigy-Zor parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any soarzeof funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance primiums).

As a result of these agreements, Lender, any purchaser of thu Note, another insurer, any reinsurer, any other entity, or
any afliliate of any of the foregoing. may receive (directly or indirect!v) amounts that derive from (or might be characterized
as)a portion of Barrower's puyments for Mortgage Insurance, in exchaige (or sharing or modilying the mortgage insurer's
risk, or reducing losses. 1M such agreement provides that an affiliate of Lerdi: takes a share of the insurers risk in exchange
for a shure of the premiums paid to the insurer, the arrangement is often terinad "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has igrexd to pay for Mortgage Insurance,
or any other terms of the Loun. Such agreements will not increase the wrmount Borrower will owe for
Mortgage Tnsurance, and they will not entitle Borrower 1o any refund,

(B) Any such agreements will not affeet the rights Borrower Ias - if any - wita resnect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to reccive a refund of any Merpige Insurance
premiums that were uncarned at the time of such cancellation; or termination. ‘

1. Assig_nrnent of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby asatuned to and
shall be paid 1o Lender.

Ithe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right (o hold such Miscellaneous Proceeds until Lender has had an opportuntly lo inspect
such Property to cnsure the work has been compleled to Lender's satisfaction, provided that such inspection shall be

.//"‘ﬁ'\
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undertaken promptly. L.ender may pay for the repairs and restoration in_a.singlc disbursement or in a'scrips of progress
payments as the work is completed. Unless an agreement is made in writing or Appl:cabl.c Law requires interest to be
paid on such Miscellancous Proceeds, Lender shall not be required to pay Thrrower any interest OF Carnings on such
Miscellaneous Proceeds. I the restoration or repair is nol economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the cvent ol a total 1aking, destruction, or loss in value ol the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Seeurity Instrument, whether or not then due, with the excess, il any, paid to Borrower,

In the event ol a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 10 or grealer than the amount of (he sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwis< agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellancous Proceeds muliiplied by the following fraction: (a} the total amount of the sums secured immediately
before the partial taking. destruction, or loss in value divided by (b) the fair market value of the Property immediaiely
before the partial taking.<iesizuction, or Joss in value. Any balance shall be paid Lo Borrower.

In the event of o partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately belore the partial takiny, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destructiun.or 1oss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied-io the sums secured by this Security Instrument whether or not the sums are
then due.

I the Property is abandoned by Borrower, or if, alier notice by Lender to Borrower that the Opposing Panty (as defined
in the next sentence) offers to make an award to e a claim for domages, Borrower fails to respond Lo Lender within

30 days after the date the notice is given, Lender is aatharized to collect and apply the Miscellaneous Proceeds either to
restoration or repair ol the Property or 10 the sums secures Gy this Security llif{‘;’rtuncm, whether or not then due. “Oppaosing
Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom Borrawer has a right
of action in regard to Miscellaneous Proceeds,

Borrower shall be in default il any action or proceeding, whethei eivil or criminal. is begun that, in Lender's judgment,
could resutt in forfeiture of the Property or other material impairmeitar? ender's interest in the Property or rights under
this Security Instrament, Borrower can cure such a default and, il acceiezation has occurred, reinstate as provided in
Section 19, by causing the action or proceeding (o be dismissed with a raliig that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Sccurity
Instrument. The proceeds of any award or ¢laim for damages that are anributabic £ the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

AN Miscellancous Proceeds that are not applied to restoration or repair of the Property $Hall‘oe applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the (ime for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borower or any
Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successessin Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Herraver or to
refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without Himitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be g waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants apd agrecs
that Borrower's obligations and liability shath be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Securily Instrument nnly. to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument, (b) is not personally
obligated to pay the sums secured by this Sccurity Insteument; and {¢) agrees that Lender aqd any o!hcr Borrower can
agree 1o extend. modify, forbear or make any accommodations with regard to the terms of this Secutity Instrument or the
Note without the co-signer’s consent.

Subject to the provisions of Section |8, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall ebtain-all of Berrower's rights and benedits under
this Security Instrument. Berrower shall not be released [rom Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors ani-ssigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaul,
for the purposc of procecting Lender's interest in the Property and rights under (his Security [nstrument, including, but
not limited (o, attorney's' Yecs, property inspection and valuation fees. [n regard to any other fees, the absence of express
authority in this Securilyansirument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendermay not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

[fthe Loan is subject to a law whicii sets maximum loan charges. and that law is finally interpreted so that the interest
or other loan charges collected or to be collacted in connection with the Loan exceed the permitted limits, then; (a) any
such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied limit; and {b) any sums
already collected trom Borrower which exceeded permitted limits will be refunded 10 Botrower, Lender may choose 1o
matke this refund by reducing the principal owed wider the Note or by making a direct payment (o Borrower, 11 a refund
reduces principal, the reduction will be treated asa pantizl prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Esrrower's acceptance of any such refund made by direct payment
10 Borrower will constitute a waiver of any right of action Buivower might have arising out ol such overcharge.

15. Notices. All notices given by Borrower or Lender in condcation with this Security [nstrument must be it writing,
Any notice 10 Borrower in connection with this Security [nstrumsnt shalt be deemed 1o have been given to Borrower
when mailed by first class mail or when actially delivered to Borroriei's notice address i sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Aprnsable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desionaied a substitute notice address by netice to
Lender. Borrower shall promptly notify Lender of Borrower's change of add ess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chang< of address through that specificd
procedure. There may be only one designated notice address under this Seqaity Insirument at any one time, Any notice
to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's azdesss stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with (s Security Instrument shall not
be deemed 1o have been givento Lender until actually received by Lender. I any notice requised by this Security Instrument
is also required under Applicable Lasy, the Applicable Law requirement will satisty the correspndig requirement under
this Sccurity [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be geveined by federal
law and the law of the jurisdiction in which the Property is Yocated. All vights and obligations contained inithis Security
Instrument arc subject 1o any requirements and limitations ol Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security [nstrument or the Nole conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponfimg neuler
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lnt.l.‘re'sl in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those bc;neﬁcml interests
wransferred in 3 bond for deed. contract for decd, installment sales contract or escrow agreement, the intent of which is
the transler of Litle by Borrower at a luture date to a purchaser.

L1 all or any part of the Property or any Interest in the Property is sold or transferred (or i Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, 1.ender may require
immediate paymert in full of all sums secured by this Security Instrument. However, this option shall not be exetcised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fred e date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Secwriy. Insteument. 1f Borrower fails to pay these sums prior to the expiration of this peried,

Lender may invoke aty remedics-permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Seeurity Insteument discontinued at anv time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section22 of this Security Instrument: (b) such other period as Applicable Law
might specify for the lermination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
{nstrument. Those conditions are thal Borrower! (2, pays Lender all sums which then would be duc under this Sceurity
Instrument and the Note as if no acceleration had «cerrred; (b} cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Securiey Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other Feesincurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) tzkessuch action as Lender may reasonably require 10 assure
that Lender's interest in the Property and rights under (his Secuzizy {nstrument, and Borrower's obligation 1o pay the sums
sectired by this Security [nstrument, shall continue unchanged unless »éotherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expensee s one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (¢} certilied check, bank check, weasirer's check or cashier's cheek, provided any
such check is drawn upon an institution whose deposits are insured by a fededal apency, instrumentality or entity; or (d)
Electronic Funds Transter. Upon ceinstaiement by Borrower, this Sectrrity Instrupient and obligations secured hereby
shall remain {ully eflective as il no acceleration had occurred. However, this righ! i reinstate shall not apply in the case
of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a bartial interest in the Note
(together with this Security Instrument) can be seld one or more times without prior notice to Borrower, A sale might
result in a change in the entity (knewn as the "Loan Servicer”) that collects Periodic Paymentt due. vader the Note and
this Security Instrument and performs other mortgage (oan servicing obligations under the Note, this SCeurity Instrumen,
and Applicable Law. There also might be anc or more changes of the Loan Servicer unrelated to a e 0! the Note, If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will siaré the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1 the Note is.golgd and thereafier the Loan is serviced bva
Loan Servicer other than the purchaser of the Note, the monigage loan servicing obligations to Borrower will remair with
the Loan Servicer or be transierred (o a suceessor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note puschaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individua! litigant or
the member ol a class} that arises from the other party's actions pursuant 1o this Security Instrument or that alleges that

P i
/ L
ILLINDIS-S.ngle Famuly Fonree MoeiFredde Mag UNIFORM NS TRUMERT ! Form 3014 1701
Barsers Systems'™ VPE 7, ( wny
Wigltory Figwor Fingng:pi Sanicas 20+50I0BIG 1 £ 4247-20180T25Y trutala 74/{_ Fage 100! 13

AT

1 454

{| L



1919357026 Page: 12 of 17

UNOFFICIAL COPY

the other party has breached any provision of. or any duty owed by reason of, Ihi|s Security Ipstrumenl._unnl _such Borrower
or Lender has notified the other party (with such nolice given in compliance with Eh? requircments _01 Section 15) of §uch
alleged breach and afforded the other panty hereto a reasonable period alter the gwmgpf such notice 10 luke corrective
action, II" Applicable Law provides a time peried which must elapse belore certain action can be taken, ghnl time pcymd
will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity fo cure given
to Borrower pursuant 10 $ection 22 and the notice of acceleration givéi to yrower pursuant (o Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions ol this Section 20,

21, Hazardous Substances. As used in this Section 21; (2) "Hazardous Substances” are those substances defined as
1oxic or hazardous substances, poflutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum produgts, toxic pesticides and herbicides, velatile solvents, malerials

containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal Jaws and laws
of the jurisdiction wherc the Property is located that relate to health, safety or environmenial protection; {¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Czndition” means a condition that can cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not causeor permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Sabstanees, on or in the Property, Borrower shall not do, nor allow anyonc else to do, anything
affecting the Property (2 thatis in violation of any Environmental Law, (b) which creates an Environmental Condition,
or (¢} which, due 10 the presence,nse, or release of @ Hazardons Substance, creates a condition that adversely allects the
value of the Property. The preceding two semtences shall not apply to the presence, use, ot storage on the Property of
smail quantities of Hazardous Sub.tances thal are generally recognized to be appropriate to normal residential uses and
10 maintenance of the Property (including, but not limited 1o, hazardous substances in conswmer products),

Botrower shall prompily give Lender writtenautice of (a) any investigation, claim, demand, lawstit or other action by
any governmental or regulalory agency or privale party involving the Property and any Hozardous Substance or
Environmental Law of which Borrower has actuil k:iowledge, (b) any Enviconmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of rmicase o any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substante which adversely afTects the valve of the Property. Il Borrower
learns. or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atTecting the Property is necessary, Borrawer 37all promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein stali create any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant 4ad agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior in_acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but wot/prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) tii default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice 32 given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice maty result in acecleration of the sums secured by this Security Instrument; foreelosure by joudicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right _to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a #efzalt or any other
defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before iz date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured bv-idis Sccurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, )
Lender shall be entitled 10 collect all expenses incurred in pursuing the remedics provided in this Section
22, including, but not limited to, reasonadle attorneys® fees and costs of title evidence,
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23. Release. Upor payment of all sums sccured by this Security Insinnent, Lender shall release this Security Instrument,
Rorrower shall pay any secordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument, bul
only il ihe fee is paid 1o a third panty for services rendered and the charging ef the fec is permitted under Applicable 1aw.

24. Waiver of Homestead, 1n accordance with lllinois law, the Borrower herchy releases and waives all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower imay later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrewer's and Lender's agreement. |f Lender purchases
insurance for the collaieral, Borrower will be responsible for the costs of that insurance, including intesest and any other
charges Lender may bmpose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the wsurance. The costs of the insurance may be added to cocrower's total outstanding balance or
obligation. The costs ¢7'the ingurance may be more than the cost of insurance Borrower may be able (o oblain on its own.

BY SIGNING BLLOW, Beirower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Rovower and recorded with it

Borrower

W 7 j?//“’]

cier L. Carey

1 .
fer - Date
+
Sea By: Peter B. Carey, as-Autorney-In-Fact Seud
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Acknowledgment
Staie of Winois

County of Cock y
This instrument was acknowledged before me on . S_&_hﬁ\_, ‘-)7(4 ‘r ? by
Je tc_i-.I_aﬁrM mg
mt»]@ rlk..{i Hetey Py LHJL:(; j _AS
et _

_ m_;swxj__t_ -
5)’ ) i
. 7= o
/ — o
My commission expires ' Carmmes e of Wi

iSSHHy qulr(_a Deed, 701

cal)

Loan Origination Organization: JPMorgan Chase Bank, M:A
NMLS 1D: 399708

Loan Originator: James Timothy Boston

NMLS ID: 443246
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LEGAL DESCRIPTION

Order No.:  19GSCO040001LP

For APN/Parcel ID(s): 24-13-313-002-1007

UNIT NUMBER 7 IN KELSEY COURT TOWNHOMES CONDOMINIUM, AS DELINEATED ON A PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THE EASY 30U FEET (EXCEPT THE SOUTH 33 FEET THEREOF) OF THE SOUTH 194 FEET, AND
THE NORTH 25 F&ET OF THE SOUTH 219 FEET OF THE EAST 191 FEET OF THE SOUTHWEST
1/4 OF SECTION 73, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO A TRIANGULAR PARCEL OF LAND DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTAWEST CORNER OF SAID NORTH 25 FEET OF THE SOUTH 219 FEET
OF THE EAST 191 FEET OF SAD SOUTHWEST 1/4, THENCE WEST ALONG THE NORTH LINE OF
THE SOUTH 194 FEET OF SAID SOUTHWEST 1/4 A DISTANCE OF 17 FEET TO A POINT, THENCE
NORTHEASTERLY ALONG A LINE £-C\STANCE OF 30.11 FEET TO THE NORTHWEST CORNER
OF SAID NORTH 25 FEET OF THE SOUTH 219 FEET OF THE EAST 191 FEET OF SAID
SOUTHWEST 1/4, THENCE SOUTH Al.ONG THE WEST LINE OF THE EAST 191 FEET OF SAID
SOUTHWEST 1/4 A DISTANCE OF 25 FEET TO THE POINT OF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIPiT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED DECEMBER 29, 2004 A3 DOCUMENT NUMBER 0436439090;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTZR.EST IN THE COMMON ELEMENTS.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 9th day of July, 2019, and is incorporated into and shall be deemed to amend
and supplement the Morigage, Deed of Trust, or Security Deed (the “Security Iustrument "yof thc: same date given by
the undersigned (the “Borrower ") 1o secure Botrower's Note 1o JPMorgan Chase Bank, N.A. (the "Lender”) of the same
date and covering the Property described in the Security Instrument and located at:

2812 w 111th St. Chicago, 1L 60655
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, 2 Condominium Project
known as:

Kelsey Court
[Name of Condominium Project]

(the “Condominiwm Project” 230 the owners gssociation or other entity which acts for the Condominium Project (the
“Oheners Association ") holazit'e to property for the benefil or use ol its members or shareholders, the Property also
includes Borrower's interest in 1hy Cwners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants, In addilion 10 the covenants and agreements made in the Security Instrument, Borrower
and |.ender further covenant and agree s foilows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Decuments, The "Constitient Docugerts ™ are the: {i) Declaration or any other document which creates the
Condeminium Project; (i1} by-laws: (iii} cade of reguiations; and (iv) other equivalent documents. Borrower shall promptly
pay. when due, sl ducs and assessments imposed purstant 1o the Constituent Documents,

B. Property Insurance. So long as the Owners Associa’lon inaintains, with a generally accepted insurance carrier, a
“Master” or “Blanket " policy on the Condominium Project wirict) is satistactory to Lender and which provides insurance
coverage in the amounts (including deductible levels), for the periods. and against loss by fire, hazards included within
the tenm “kxtenced Coverage, " und any other hazards, including, Hus ot limited to. earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section ' “or the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Properly; and {ii) Borrower's obligation under Section § to
maintain property insurance coverage on the Property is deemed satisfied to fne extent that the required coverage is
provided by the Owners Association policy.

What 1.ender requires as a condition of this waiver can change during the teem of theioza.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the Master
or Blankel policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repait following a'oss 10 the Property,
whether to the unit or to common elements, any proceeds pavable 1o Borrower arc hereby assigned #ad shall be paid to
lender for application o0 the sums secured by the Security Instrument, whether or net then due, witly'thie excess, i any,
paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be repsonable to insure that the Qwners
Association maintains a public [iability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
conngction with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
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elements, or lor any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds
shall be applied by Loender to the sums secured by the Sccurity Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
cither partition or subdivide the Property or consent 10: (i) the abandonment or termination of the Condominium Project,
except lor abandomment or tevmination required by law in the casc of substantial destruction by fire or other casually or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any provisicn of the Constituent
Documents if the provision is for the express benefit of Lender; (iii} termination of professional management and
assumption of selfemanagement of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower docs net pay condoeminium dues and assessments when due, then Lender moy pay thom,
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower sceured by the
Security Instrument. Unless Borrower and Lender agree so other termss of payment, these smounts shall bear interest {rom
the date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower
requesting piy ment.

BY SIGNING BrrowsSoreower accepts and agrees te the terms and g‘pvcx‘u? s contuined in this Condominium Rider,
{2

Borrower

Tt oy i/

Peter B, Carey”

A/

. Carer, avsAtorniey-in-Fact

VY
Seal By Peter

/ /
.
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