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DEFINITIONS

Words used in multiple sections of this document arz Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated July 5, 2019 ,
together with all Riders to this document. ] ) '
(B) "Borrower"isJohn E. Schiro and Gina M. Schirg, hushand and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa COrporation
organized and existing under the laws of the State of Michigan
Lender's address is 1%)50 Woodward Ave, Detroit, MI 48226-1906

(E) “Note" means the promisscry note signed by Borrower and dated July 5, 2019

The Note states that Borrower owes Lender Tw0 Hundred Seventy Eight Thousand

Four Hundred Fifty and 00/100 Dollars
(US.$278,450.00 ) plus interest. Botrower has promised to pay this debt in regular Periodic
Payuieits and to pay the debt in full not later than August 1, 2849 .

(F) "Property” means the property that is described below under the heading "Traasfer of Rights in the
Property.”

{G) "Loan"meurs the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 224 all sums due onder this Security Instrument, plus interest.

(H) “Riders” means 2% Riders to this Security Instrament that are executed by Bomower. The following
Riders are to be execuie 4 by Borrower [check box as applicable):

] Adjustable Rate Rider TI,‘_|_ Zondominivm Rider (] Second Home Rider
Balloon Rider Planned Unit Development Rider ] 1-4 Family Rider
VA Rider Eiweekly Payment Rider BX] Other(s) {specify]

Legal Attached

(I) "Applicable Law" means all controiu;-appliceble federal, state and local statutes, regulstions,
ordinances and administrative rules and orders (thai bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Asseisr.ents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity oy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of turids, other than a transaction onginated by
check, drafl, or similar paper instroment, which is initiated-*irough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or av thonze a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-ol-eale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers. wad automated clesringhouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compeusation, settlement, award of dagna ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condernation or other taking of all vr_cav part of the
Property; (jii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissios 38 to, the
value and/or condition of the Property.

(II:I ) "Morigage Insurance™ means insurance protecting Lender against the aonpayment of, or acizavon,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal aod interest under the
Note, plus (ii) any amouats uader Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As vsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are unposed in regard

to a "federally related mortgage loan™ even if the Loan does not qualify as a “federally related mort e
loan" under RESPA. quality y s
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; snd (ii) the performance of Borower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County (Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 12-24-331-008-0000 which currently has the address of
3229 N Ottawa Ave [Street)

Chicago (Giri- Minois 60634-3117 (zip Code
("Property Address"):

TOGETHER WITH all the improvements now or hereafler ere~te) -on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the preperty.. All replacements and
additions shall also be covered by this Security Instrument. All of the forega ng s referred to in this
Security Instrument as the "Property.” Bomower understands and agrees that MER'S tolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coinpy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the riget: v, exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propessv; and to
:ake any action required of Lender including, but not limited to, releasing and canceling his Sscurity

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ana aas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except fos
encumbrances of record. Borrower wartants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

ORM COVENANTS. Borrower and Lender covenant and agree as follows:
L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the priecipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannio Mao/Freddie Mac UNIFORM ISTRUMENT WITH
SAIL) (1302).00 Fage 3 of 15 Initig Form 3014 1101
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due uader the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Leander in accordance with the notice provisions in Section 15.
Lender may return any payment or partial paymeat if the payment or partial payments are insufficient to
bring ‘ne, Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its nghts to refuse such payment or partial
payments 74 the future, but Lender is not obligated to apply such payments at the time such paymeats are
accepted. i euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapp’ie funds. Lender may hold such unapplied funds watil Borrower makes payment to bring
the Loan current. If Surower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiera to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undss the Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the fatvie sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insttument.or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments 0. Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: s).al be applied in the following order of priority: (a) imterest
due under the Note; (b) principal due unde: iiic Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orger in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts due under this Security lastrument, and
then to reduce the principal balance of the Nots.

If Lender receives 2 payment from Borrower for a detinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment way he applied to the delinquent payment and
the late charge. If more than one Periodic Paymeat is outstandiag, T.znder may apply any payment received
from Borrower to the repaymeat of the Periodic Payments if, and to tiic extent that, each payment ¢sn be
paid in full. To the extent that any excess exists afier the payment is applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢4, Voluntary prepayments shatl
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce ds 0 pritcipal due under
the Note shall not extend or postpoue the due date, or change the amount, of the Pezicdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic ¥ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeat of inounts due
for: (a) taxes and ass¢ssments and other items which cau attain priority over this Security inoinvment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if zay; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusurince
premivums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bormrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securicy Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise s rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bomower shali pay to Lender all Funds, and in
such 2.xounts, that are then required uader this Section 3.

Lzuder may, at any time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds st the time specified under RESPA, and (b) not to exceed the maximum amount a fender can
require undoc 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable “stizzios of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shrit e held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti.y (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baak. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified ueder RESPA. Lendér shall not charge Bomower for holding and applying the Funds, annually
analyzing the escrow account, or ‘erifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o bé paid rn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borri'ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give W somower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, os defined under RESPA, Lender shall account to
Bomrower for the excess funds in accordance with RESEA £ there is a shortage of Funds beld in escrow,
as defined vnder RESPA, Lender shall notify Borrower as reqa:°d by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the shortage in accoidascs with RESPA, but in no more than 12
monthly payments. If there is a deficicacy of Funds held in ¢sCrow, asucfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moistiV Dayments.

Upon payment in full of all sums secured by this Security Iostrument, FenZer shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fues, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leas hok! payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonty, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall prompily discharge any lien whick bas priority over this Security Instrugncnt unless
Borrower: (2) agress in writing to the payment of the obligation secured by the lien in a manner acc sptible
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINQIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT WITH
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Leader in connection with this Loan,

S. Preperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited o, earthquakes and floods, for which Lender réquires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
righe to-disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require deower (o pay, ia connection with this Loan, either: (a) a one-time charge for flood zone
determinaticy ccertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatioy services and subsequent charges each time remappings or similar changes occur which
reasonably might. ufZect such determination or certification. Borrower shall also be responsible for the
payment of any fees wiposed by the Federal Emergency Management Agency in connection with the
review of any flood 2owc determination resulting from an objection by Borrower.

If Borrower fails to 1aaintaia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
00t protect Borrower, Borrower's equicy 'n the Property, or the contents of the Property, against any risk,
hazerd or liability and might provide grrater o lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the insurance >cverage so obtzined might significantly exceed the cost of
insurance that Borrower could have obtained. Anv aiounts disbursed by Lender under this Section 5 shall
become additional debt of Botrower secured by tLis Security Instroment. These emounts shall bear interest
at the Note rate from the date of disbursement and snal’, Fe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals +f cuch policies shall be subject to Lender's
right to disapprove such policies, shall include 3 standard wworiesge clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigii to hold the policies and renewal
centificates. If Lender requires, Borrower shall promptly give to Lender al’ receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, Lo’ otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & *andard mortgage clause and
shail name Lender as mortgages and/or a3 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowrc otherwise agree
in writing, any iosurance proceeds, whether or not the underlyiag insurance was required b2} zuder, shall
be applied to restoration or repair of the Property, if the restoration or repair is ¢conomicalry Zessible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the r.ght to
hold such insurance proceeds until Lender has had 2n opportunity 1o inspect such Property to ensiue the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on swch proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insvrance
proceeds shall be applied to the sums secured by this Security Instrument, whetber or not then due, with

ILLINOIS - Single Family - Farnnie Mae/Froddie Mac UNIFORM INSTRUMENT WITH
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance camier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amouat not to exceed the amounts ynpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrovcr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainouats unpaid under the Note or this Security Instrament, whether or not then due.

6. Ovcurancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence wichiz 43 days afier the execution of this Security Instrament and shall contintie to occupy the
Property as Borruwer's nrincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in teri‘ing, which consent shall not be unreasonably withheld, or ualess extenvating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maiateussice and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bomrow r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dreeriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repar or restoration is not economically feasible, Borrower shatl
promptly repair the Property if damaged.vsavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiin Uamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorarty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the ropais o4 restoration in a single payment of in a series of
progress payments as the work is compléted. If the insurascr. o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of dicrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspeations of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvements on.ine Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif/iv; such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, auriag the Loan application
process, Borrower or any persons or eatities acting at the direction of Bom wer or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information oy statements to Lender
{or failed to provide Lender with material information) in comnection with thy Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocwzancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instr arcent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) there
15 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such 2s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 4o enforce faws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valve of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mao/Froddie Mac UNIFORM INSTRUMENT WITH
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attorneys' fees to protect its interest in the Property and/or rights wader this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, aud have utilitics turaed
on or off. Although Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amovnts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i T this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 11 Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. 1Zur7gage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower stall 2y the premiums required to mantain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inomiarze coverage required by Lender ceases to be available from the moftgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivms % Mortgage losurance, Borrower shall pay the premiums required to obtain
coverage substantially equiraivnt 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent o the cost to Boirswer of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lerdcy, If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveraie ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in. liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiia* *2 Loan is ultimately paid in full, and Lender shall not be
tequired to pay Bomrower any interest or carn.iogs o2 such loss reserve. Lender ¢an no longer require loss
Teserve payments if Mortgage Insurance coverag!: (in the amount and for the petiod that Lender requires)
provided by an insurer selected by Lender again tacomes available, is obtained, and Lender requires
separately designated payments toward the premivms i Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borro-ve: vias required to make separately designated
payments toward the premiums for Mortgage Insurance, Boerower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writt oo sgreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providey fa the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases. tir Nete) for certain losses it
;nay incur if Borrower docs not repay the Loan as agreed. Borrower is not‘s-porty to the Morgage

nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromi o me to lime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. ‘The:¢ agreements
are on terms and conditions that are satisfactory to the mortgage wsurer and the other party (o parties) to
these agreements. These agreements may require the mortgage insurer to make payments VS8 any source
of funds that the mortgage insurer may have available (which may include funds obtained fron: *46 tgage
Insurance premiyms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinzurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymeats for Morntgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the ammangement is ofien termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower ¢o any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with vespect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inclwde the right to receive certaim disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned af the time of such cancellation or
termination.

11. Assigument of Miscellameous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During. such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti? ‘et der has had an opportunity 1o inspect such Property 1o ensure the work has been completed 1o
Lender's cotisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard yestoration in a single disbursement or in a series of progress payments as the work is
completea. Jraess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Trw2eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce<ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscilineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du,-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides 1or in Section 2.

In the event of a total tring, destruction, or loss in valve of the Property, the Miscellancous
Proceeds shall be applied to the sy secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bofrowe:.

In the event of a partial taking, ‘estruction, or loss in value of the Property in whech the fair market
value of the Property immediately beiur: tie nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuies by this Security Instrument immediately before the partial
taking, destruction, or loss i value, unless Borr~wer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 1sduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai 2incunt of the sums secured immediately before the
partial taking, destruction, or loss in value divides uy. (b) the fair market valve of 'ﬁe Property
immediately before the partial taking, destruction, or loss 52 vaiue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of loss in vain. of the Property in which the fair market
value of the Property immediately before the partial taking, <esiruetion, or loss in value is less than the
amount of the sums secured immediately before the partial takang, 4zstuction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous *roceerds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if, afier notice by _Lender to Botrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 s<atle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given Lender is authorized
to collect and apply the Miscellaneous Proceeds either 0 restoration or repair of the Property or to the
sums secured by this Security lnstrument, whether or not then due. "Opposing Party"” meuns e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rio%it. 3¢ action in
tegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begorsihat, in
Leader's judgment, could result in forfeiture of the Propety or other material impairment of Lezgar's
interest in the Property or rights under this Security Instrument. Boower can cure such a default andy, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights uader this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impaisment of Lender's interest in the Property
are hcrcbwssignod and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amouni then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bomrower's obligations and liability shall be joint and several. However, any Borrower who
¢o-sigrs this Security Instrument but docs not execute the Note (a "co-signer™): (a) is co-signing this
Secr.:ty Tnstroment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of “ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen’, and (c) agrees that Lender and any other Bormower can agree to extend, modify, forbear or
make any avrommodations with regard to the lerms of this Security Instrument or the Note without the
CO-SIZOET'S VOouse T,

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who assumes
Borrower's obligatior:s vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightand benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Ziability under this Security Instroment unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessirs vad assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose ¢f r.otecting Lender's interest in the Property and rights vnder this
Security Instrument, inclwding, but not limit2d 1o, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiaox on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security fustrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximuam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colected in connection with the Loan exceed the
pemnitted limits, then: (a) any such loan charge shall be r2du:ed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleceed F:om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mebzq this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If'a refund reduces princtpal, the
reduction will be treated as a partial prepayment without any propayrient charge (whether or not 3
prepayment charge is provided for under the Note). Borrower's aceeptarve of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borowsr might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with thiz Security Instrument
must be in writing. Any nofice to Borrower in connection with this Security Instrument skal! be deemed to
have been given to Botrower when mailed by first class mail or when actually delivered t» Borrower's
otice address if sent by other means. Notice to any onc Borrower shall constitute notice © <l omrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprt; Address
unless Borrower has designated a substitute notice address by notice to Lender. Botrower shall promotly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bondw.r's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumeat at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender wntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

{.,aw, the Applicable Law requirement will satisfy the comesponding requirement under this Security
nstrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
BA(IL) (1302)00 Page 100 4§ n Form 3014 1/01

L AANLAR N1 peo



1919313047 Page: 12 of 17

UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Coastruction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion witkout aay obligation to
take #¢y setion.

17, Parrower's Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18. Tcansier of the Property or » Beneficial Interest in Borrower. As used in this Section 18,
"Interest i~ froperty” means any legal or beneficial inlerest in the Property, including, but not limited
to, those beueficriinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, \0-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partot'the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mwy vequire immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 (ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all surss secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ;sriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemazs-on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Bomrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of tne Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiut specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sesviit: Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due ur#:s this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenaats or agreements; (c) pays all
expeases incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for . pirposs of protecting Leader's
tnterest in the Property and rights under this Security Instrument; and (d) iak<s sich action as Lender may
reasonably require to assure that Lender's interest in the Property and igity under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insttument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reiastatement sums and expenses in one or more of the following forms, as seleted 'y Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarntality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. Howerer this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There atso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicakie Law provides a time period which must elapse before certain action can be taken, that time
period will k¢ deemed to be reasonable for purposes of this paragraph. The aotice of acceleration and
opportunity ‘«..r:c, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaut 15 Cection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thss section 20.

21. Hazardous Substsnces, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or/n-cardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ketosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materizts containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federu! Lo and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pio’sction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a¢ defized in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanmp.

Borrower shall not cavse or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property. Bomower shall not do,
nor allow anyone else to do, anything affecting the Property (a) *hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, dvé to the presence, wse, or release of a
Hazardous Substance, creates a condition that adversely affects the velur of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pyorartv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor:z! rasidential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaitr; <>mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proposty and any
Hazardows Substance or Environmeatal Law of which Borrower has actual knowlcdze. (b) any
Environmental Condition, including but not limited to, any spilling, Jeaking, discharge, releasé cr flreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releise of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the defanit; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default roust be cured; and (d) that failure ¢o cure the
default o or before the date specified in the notice may result in scceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosvce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosare, If ¢he default is not cured on or before the date specified in the notice, Lender at its
option may c7quire immediate payment in full of all sums secured by this Secwrity Instrument
without furias #:ruand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢o eilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited (o, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pa v et-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall vay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vader Zpplicable Law,

24. Waiver of Homestead. In accoraar-c with Litinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hownestzad exemption laws.

25. Placement of Collateral Protection Insursue ., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinewit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrows£> collateral. This insurance may, but need
not, protect Bomower's interests. The coverage that Lendir pwrehases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conr<citon with the collateral, Botrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Bomower's and Lender's tgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tuar insirance, including interest
and any other charges Lender may impose in connection with the placemens (1 tlie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the incucaice may be added w
Bomrower's total outstanding balance or obligation. The costs of the insurance may be mede \han the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider ¢xecuted by Borrower and recorded with it.

Witnesses:

. {Seal)

n E. Schiro -Borrower

J (Seal)
ina M. Schiro -Boirower

' (Seal) (Seal)

Bmwer -Borrower

(Seal) £ (Seal)

-Borrower -Borrower

(Seal) .\ (Seal)

-Borrower ~Borrower
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STATE OF ILLINOIS, Cook . County ss:
I, DAL _ L'\ , @ Notary Public in and for said county and
state do hereby certify that John E. Schiro and~Gina M. Schiro

personally known to me to be the same person(s) whose name(s) subscribed to the foregoiag instrument,
appear-4a hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumexc as histher/their free and voluntary act, for the uses and purposes therein set forth.

Given-aider my hand and official seal, this 5th day of July, 2019

My Commission Expisz 02" OLO - LOZ?’- -

Notary Public

OFFICIAL SEAL
RUSLANA ANIYCHYN

Notary Public - State of llling’s
{ My Commission Expires Feb. 6, 2022 [

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Anthoine Wyatt

NMLSID 1510633
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 12 24-331-008-0000

Land situated in the Count: i Cook in the State of IL

LOT 31 IN BLOCK 1IN GAUNTLE 77, F-UERBORN AND KLODE'S BELMONT HEIGHTS SUBDVISION, BEING
A SUBDIVISION OF THE EAST 1/2 OF THZ £AST 1/2 OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION
24, SOUTH OF INDIAN BOUNDARY LINC, TOWN 40, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINQIS.

Commonlyknown as: 3229 N Ottawa Ave, Chica 30, 1L 60634-3117

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



