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COLUMBUS, OH 4323

[Space Above This Line For Recording Data]

MORTGAGE

e

SEIDELMANN

Loag #: 64178197

PIN: 15-33-313-001

MIN: 200115600641782973
MERS Phone: 2-888-679-6377

DEFMMITIONS

Words used in multiple sections of this document are defined oelow and other words are defined in Sections 3, 11, 13,18, 20
and 21, Certain rules regarding the usage of words used in this-dpiument are also provided in Section 16.

(A) "Security Instrument” means this docwment, which is date€ 7ui’E 28, 2019, together wich all Riders to this
document,

(B) "Borrower” is JEFFREY J SEIDELMANN, AND MELISSA M SEIUELMANN, HUSBAND AND WIFE. Borrower
is the mortgagor under this Security Instrument.

{C)} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separm corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unncr t%.is Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nwi%<r.of P.Q. Box 2026, Flint, M1
48501-2026, tel. ($88) 679-MERS,

(D} "Lender” is THE HUNTINGTON WATIONAL BANK.Lenderis a NATIONAL BANKING ASSOCIATION organized
and existing under the laws of UNITED STATES. Lender's address is 7575 EUNTINGTON PARL DT.IVE, COLUMBUS,
OH 43235.

(E) "Note" means the promissory note signed by Borrower and dated JONE 28, 20139. The Note states tivne Eorrower owes
Lender SEVEN HUNDRED FIFTY-EIGHT THOUSAND AND 00/100 Dollars (U.S. $753, 000. 00} plis interest,
Borrower has promised fo pay this debt in regular Perfodic Payments and to pay the debt in full nol later than AUGUST 1,
2049,

(F) “Property" means the property that is deseribed below under the heading "Franster of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due under the Note,
and all sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrunzent that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Condominivm Rider (1 Second Home Rider
(i Balloon Rider [JPlanned Unit Development Rider O Biweekly Payment Rider
[11-4 Family Rider [0 Other(s) [specify]

(1) "Applicable Law" means ail conﬁ&iiing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and arders (that have the effect of law) as well as all applicable final, non-appealable judicial opirions.
{(7) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges thal are
imposed on Borrower or the Properfy by a condominium association, homeowners association or similar erganization.

(K) "Electronic Fr.ads Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument. whch is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or autiorize a financial institation to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autcmeted teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers:

(L) "Escrow {tems" means ti:ose items that are described in Section 3.

M) "Miscellaneous Proceeds” rie7os any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property: {ii) condemnation or other tak'ng 0¥ ll or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
iisrepresentations of, or aniissions as to, the valt~ and/or condition of the Property.

(N) "Mortgage insurance™ meags insurance p-otectng Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regnlarly schedvied amount due for (i) principal and interest under the Note, plus (i} any
amounts under Section 3 of this Seourity Tnstrument,

(P} "RESPA" muans the Real Estate Seltlement Procedures Act (12 US.C. §2601 et seq.} and its implementing regulation,
Regulation X (12 C.FR. Part 1024), as they might be amende 1 from time 10 time, or any addittonal or suceessor legislation or
regulation that governs the same subject matter, As used ia thisSCourity Instrument, "RESPA" refers to all requirements and
resirictions that zre imposed in regard to a “federally related mongans loan” even if (he Loan does not qualify as a "federally
refated mortgage loan" imder RESPA.

(Q) "Successor in Interest of Borrower" means any party that has takepait'e to the Praperty, whether ot not that party has
assumed Borrower’s obligations under the Note and/or this Security Instremr 2at.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewaly, sitensions and modifications of
the Note; and {ii} the performance of Borrower's covenants and agreements under this Security hstrumeat and the Note. For
this purpose, Borrower does hereby mortgage, graut and convey to MERS (solely as nommice forLender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property {ocar 2d in the COUNTY of
COOK:

SEE ATTACHED EBXHIBIT A

which curfently has the address of 447 N SPRING AVE, LA GRANGE PARK, IL 60525 ("Property Auriass"):

TOGETHER WITH al the improvements now or hereatter ergcted on the property, and all easements, appurtenances,
and fixtures now or hereaflter a pari of the property. All replacements and additions shall also be covered by this Security
Tastrument. All of the foregoing is referred ta in this Security Instrument as the "Property.” Borrower undersiands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, it necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigus) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property: and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
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mortgage, grant and convey the Property and that the Property is unencumbered, except for encumibrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform eovenants with
_limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UKIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shalt pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrum<sit 512l be made in U.S. currency. However, if any check or other insurument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under tae ‘Nnte and this Security lnstrument be made in one or mare of the following forms, as selected by
Lender: (2) cash; (b) mriev order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawr upon an instiution whose deposits are insured by a federal agency, instrimentality, or entity; or (d) Electronic
Funds Transter,
location as may be designated by Leuaer in accordance with the notice provisions in Secttou 15. Lender may return any
payment or partial payment if the paymeit ar partial payments are insufficient to brmg the Loan current. Lender may accepl
any payment or partial payment insufficient to oring the Loant current. without waiver of any rights hereunder or prejudice to
fts tights to refuse such payment or partial pay.e2pec.in the future, but Lender is not obligated to apply such payments at the
time suck payments are accepled. If each Periodic P<v:uent is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds, Lender may hold such unipriiod funds until Borrower makes puyinent to bring the Loan curvent. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such fiunds or return them to Borrower, If
not applied earlier, such funds will be applied to the outstndiig principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now orin the future against Lender shall refieve Borrower from
making paymenis due under the Note and this Security Instrument or jerforming the covenants and agreements secured by this
Security Instrumeant,

2. Application of Payments or Proceeds. Except as otherwise desCribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (2} intersi due under the Note; (b} principal due under the
Note; {c) amounts due under Section 3. Such payments shall be applied to eac’« Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second 1s-ary other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

Tt Lender receives a payment from Borower for a delinquent Periodic Payment which-inzludes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charze, If more than one Periodic
Payment is ontstanding, Lender may apply any payment received from Borrower to the repaymeit of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent thet any excess exists after the paytent is applied to the
full payment of one or more Periodic Paynzents, such excess may be applied to any late charges due. Volaplary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurauce proceeds, or Miscellaneous Proceeds 1o principal due under i *ite shall not
extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Ttems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Mote is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
iterns which can atain priority over this Security Instrument as a lien or encumbrance o the Property; (b) leasehold payments
or ground rents an the Property, if any; (¢) premtums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tnsutance premiums in accordance with the provisions of Section 10. These itemns are called "Escrow [tems." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shail premptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shal) pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
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pay to Lender Funds for any or all Escrow [tems al any time. Any such waiver may onfy be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrowes's obligation to make such payments and to provide receipts shall for ali
purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise iis rights under Section:9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amounl. Lender may revoke the waiver as to any
or all Bscrow Items at any time by a notice given in accordance with Section 15 and, wpon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required uader this Section 3.

Lender may, af any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at the
time specified undur RESPA, and (b) not to exceed the inaximum amount a lender can require under RESPA. Lender shall
estimate the amouns <f Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accezdance with Applicable Law.

The Funds shak F< held in an institution whose deposits are insured hy a federal agency, instrumentality, or entity
(including Lender, if Lead2: s -an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrowv ltems no Jater than the time specified under RESPA. Leader shall not charge Borrower for
holding and applying the Funds, snruvally analyzing il;e g5crow account, or verifying the Escrow Items, unless Lender pays
Barrower interest an the Funds an< Applicable Law permits Lender to make such a charge. Unless an agresment is made in
writing or Applicable Law requires inteest to-be paid on the Funds, Lender sholl not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Leider can agree in writing, however, that interest shafl be paid on the Funds. Lender

_shall give to Barrower, without charge, an annual a:counting of the Funds as required by RESPA,

If there is a surplus of Funds beld in esrrovs, as defined under RESPA, Lender shall account to Borrower for the
excess funds i accordance with RESPA. If there is a snortaze of Funds held in escrow, as defired under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower v..*“ pay to Lender the amount necessary o make up the shorage in
accordance with RESPA, but in no mote than 12 monthl} paymeis. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as reqm ired by RUSPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly paytnents.

Upon payment in full of all sums secured by this Security 1ns*(vnent, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lions. Borrower shall pay all taxes, assessments, churgzs, fines, and impositions atiributable to the
Froperty which can attain priority over this Security Instrument, leaschold paywcniz or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Ttems, Bomrower
shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Secuity instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lier in a manner acceptat le to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by, or defends again;t enforcement of the lien in,
legal proceedings which in Lender's opinion operate 10 prevent the enforcement of the lien while tiose proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an 2grcenent satisfactory to
1.ender subordinating the lien to this Security Instrument. I{ Lender determines that any part of the Property 1o subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice idemtifying the Kiere. VWithin 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set/torth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for 4 real esrate tax verification and/or reporting service used
by Lender in connection with this Loan.

8. Property Tnsurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, it connection with this Loan, either: {a) a one-time charge for flood zone¢ determination, certification and

M
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tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but iight or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property. against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowlédges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thai Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shall become
additiona! debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursem~ct and shall be payabie, with such interest, upon notice from Lender to Borrower requesting payment,

All insurancz policies requited by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such polici<s, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
lass payee, Lender shaii b=v2 the right to hold the policies and renewal certificates. If Lender requires, Botrower shall promptly
give 10 Lender all receipya ol paid premiums and renewal notices. Tf Borrower obtains any form of insurance coverage, not
otherwise required by Lender, fur damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortzagee and/or as an additional loss payee.

Tn'the event of loss, Borivwer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. ' Jiiwss Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was rer;ived by Lender, shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible \wnd Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opporfunity to inspect such Property to
ensure the work kas been completed to Lender's saustiction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and reste:cizon in a single payment or in a series of progress paymerts as the
work is completed, Unless an agreement is made in writing 02" Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any iitterest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bortower shall not be paid out (f fie instrance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible e/ Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrumeiit, »/bsther or not then due, with the excess, il any, paid
to Borrower. Such insurance proceeds shall be applied in the order provide| fir in Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and sett' any available insurance claim and related
matters, IF Borrower does not respond within 30 days to a notice from Lender that the Zasurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begir. véen the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns in Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the ainounts unpaid under the Note or th; Securiry Instrument, and (b) any
ather of Borrower's rights (other than the right to any refund of unearned premivms paid by, L'o-rower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Fropeiiy, Lender may use the
insurance proceeds either to tepatr or restore the Property or to pay amounts unpaid ynder the Note cc thi; Security Instrument,
‘whether or not then due.

§. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal seridimee within 60
days after the execution of this Security Instrument and shall continue to eccupy the Property 2s Borvower's princion residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borvower's controdl.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, atlow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propeity in order to prevent the Propecty from deteviorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If' insurance or condenmation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrowey shall be responsibie for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in % single payment or in @ series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restove the Properly, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvemeats on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durmg the Loan appluaﬂon process, Botrower or
any pefsbiis or entities acting at the direction of Borrower or with Borrower's knowledge or conséi' ; gave materially false,
misleading, or inaccurate information or sfatements o Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not Emited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform ‘e vavenants and agreements contained in this Security Instrument, (b} there is 2 legal proceeding that might
significantly affect .2nder's interest in the Property and/or rights under this Security Tnstrument (such as a proceeding in
bankruptcy, probate, [or condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Tostrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or a;propriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/for asseusing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: (1) paving any sums secured.by a lien which has pncmty over this Security Instrument; (b)
appearing in court; and (¢) payiig reasonable attorneys’ fees t0 protect its interest in the Property and/or rights under this
Security Instrument, including its sechzed jassition in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Properly lo make repaire, change locks, replace or board up deors and windows, drain water from pipes,
eliminate building or other code violations or danserous conditions, and have utilities tumed on or off. Although Lender may
talce action under this Section 9, Lender does not Favt to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all act'on: anthorized ander this Section 9.

Any amounts disbursed by Lender under this'zction 9 shail become additional debt of Borrower secured by this
Security Instruraent. These amounts shall bear interest at the Mote rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting nayment,

1If this Security lostrument is on 2 leaschold, Borrower cliali comply with all the provisions of the lease. Bomrower
shalj not surrender the leasehold estate and interests herein conveyed v carminate or cancel the ground lease, Boxrawer shall
not, without the express written consent of Lender, alter or amend the'pround lease. If Borrower acquires fee title o the
Property, the leasehold and the fee title shall not merge unless Lender agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for axy r.ason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insuser that previously priovied such insurance and Borrower was
required to make separately designated paymemts toward the premiums for Mortgag: Irsurance, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent to the Mortgage lnsuran:e previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effee, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Morigage Insurance covernge is not available, Bon ywer shall continue to
pay ta Lender the amount of the separately designated payments that were due when the insurance =zveiare ceased to be in
effect. Lender will accepl, use and retain (hése payments as a non-tefundabie loss reserve in lien of Mortrags Insurance. Such
loss reserve shall be non-refundabke, notwithstanding the fact that the Loan is ultimately paid in full, and {2ncer shall not be
required to pay Borrower any interest or earnings on sach loss reserve. Lender can no longer require loss rese/ve payments if
Mortgage Insurance coveeage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
lasurance. If Lender required Mortgage [nsorance a3 a condition of making the Loan. and Borrower was required te make
separately designaied payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nop-refundable loss reserve, untii Lender's requirement for Mortgage
Insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such termination or until
termination is réquired by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not tepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

1LLINO}S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
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Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time, and may enter inlo
agreements with other parties that share or modify their risk, or rednce losses. These agreements are ot terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer to make payments using auny source of funds that the morigage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (ditecdy or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Tnsurance, in exchange for sharing or modifying the mortgage insurer's rigk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's rigk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borvower has agreed to pay for Mortgage Insurance,
or any other tem: of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurauce, and tue> will not entitle Borrower ¢o any refund.

(b) Any sucik agreements will ot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the bir.n¢)wners Protection Act of 1998 or any other law, These rights may Include the right (o receive
certain disclosures, to reqacst and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, an</0) ¢o receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such capcellation or termjastion. g,

11. Assignment of Miscellanzovs Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shail be paid 1o Lender,

1f the Property is damaged, such Misoztlar.cous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible aix Vonder's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellane=0s Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any izieiest or earings on such Miscetancous Proceeds. If the
restoration or repair is not economically teasible ov Lender's secuirin ' would be lessened, the MisceHaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot 4ot then due, with the excess, if any, paid to Borrower.
Such Miscelaneous Proceeds shall be applied in the order provided for1» snction 2.

In the event of a total taking, destruction, or loss in value of the Prozcrty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properivin which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to o1 s¢sater than the amount of the surs
secured by this Security Instrument immediately before the partial taking, destruction, or 'iss-in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rcduced by the amount of the
Miscellaneous Proceeds multiplied by the following fiaction: (a) the total amount of the sums sccurert iwmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immiedia’slv before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or tass in value of the Property in which the fair masket value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the cums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowes, or if, afer notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days afier the dare the notice is given, Lender is authorized to coffect and apply the Misceltaneous Proceeds either to
restoration or repair of the Property or to the surns secured by this Security instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneaus Proceeds or the party against whom Borrower has a right of
action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or tights under this
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Security lostrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 9, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property
or other material impairment of Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impainment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceds that-are not applied to restoration or repair of the Property shall be applied in the order
provided forinSection 2, e

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of die time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in Interest of Borower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherrass modify amortization of the sums secured by this Security (nstrument by reason of any demand made by
the otiginal Borrowcr.ar any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or remedy
including, without tirzihation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amoums iess than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy,

13. Joint and Seve: 2l Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liabiiitv sball be joint and several. However, any Borrower who co-signs this Seourity Instrument
but does not execute the Note (a "2o signer"): (a) is co-signing this.Security Instrament ouly to mortgage, grant and convey the
co-signer’s interest in the Property undes the terms of this Security Instrument; (b} is not personally obligated 10 pay the sums
secured by this Security Instroment; anc. (=) #ees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard 1o i tezias of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 1%, any Successor in Interest of Borrower who assumes Bomower's obligations
undet this Security Instrument in writing, and is dpp-oved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be relersed from Borrower's obfigations and tiability under this Security
Instrument unless Lender agrees to such release in wriiicg. The covenants and agreements of this Security lnstrument shall
bind (except as provided in Section 20) and benefit the suceisso's and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees Tie s=rvices performed in connection with Borrowet's defzult,
for the purpose of protecting Lender's interest in the Property asd 7ights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees, In rsp4rd to any other fees, the absence of express authority
in this Security [nstrument to charge a specific fee to Borrower shall not Je censtrued as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Secunty fustrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and th law is finaily interpreted so that the interest
or other loan charges collected or te be collected in connection with the Loan exceer the permitted limits, then: (a} any such
loan charge shall be reduced by the amount necessary to reduce the charge 1o the pelmidad fimit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Y ander may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment w Brivower. If a refund reduces
principal, the reduction wil] be treated as 2 partial prepayment without any prepayment charge {Cwhether or not a prepayment
charge is provided for under the Note). Borrower's acceptanice of any such refund iade by direct aym ent to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrumerit %3t be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Brisower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notict to any one
Borrower shall constitule notice to all Borrowers unless Applicable Law expressty requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promply notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Botvower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated anothier address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satis(y the correspending requirement under this Security Instrument,

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
ILLINO2S-Single Fansity-Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT
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law and the law of the jurisdiction in which the Property is located. All rights and obligations conlained in this Security
Instrument are subject to any requirements and Emitations of Applicable Law. Applicable Law might explicily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conilicting provision, -

As used in this Security Instrumeni: {a) words of the“indsculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ore copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficizl interest in the Property, including, but not limited to, those beneficial interests
transferred in a bona for deed, confract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Boroiver at a future date to a purchaser.

if ail or any part of 'he Property or any Interest in the Property is sold or transferred (or il Borrower is not a natural
person and a beneficial mterist 1n Borrower is sold or transferred) without Lendet's prior written consent, Lender may require
immediate payment in full ot 2!t svins secured by this Security Instrument. However, this option shall not be exercised by
Lender if such excreise-is prohibted by Applicable Law. ey

If Lender exercises this option, Y-cader shall gwc Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date (he notice 13 given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrovier fils to pay these sums prior t the expiration of this period, Lender may
invoke any remedies perniitted by this Securiiv Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftes Zirzeleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrumev: Ziscontinued at any time prior to the eavliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Securst)’ Instmument; (b) such other period as Applicable Law might spevify
for the termination of Borrower’s right to reinstate; or {¢) ‘ntry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which thep wonld be due under this Security Instrument and the Note as
if no aceeleration had occurred; (b) cures any defandt of any otherwevenants or agreemenis; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reascanuis altomeys' {ees, properly inspection and valuation
fees, and other fees incurred for the puipose of protecting Lender's intér<si in the Property and rights under this Security
Lnstrument; and (d) takes such action as Lender may reasonably require to szsure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the suins secured by this Security Instrument, shalt
continue unchanged vnless as otherwise provided under Applicable Law, Lepder may require that Berrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected o7 Londer: (a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier's check, provided any such chec!'1s drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securily Instrument and obligations secured hereby shall remain fully effecti-v as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Seyvicer; Notice of Grievance. The Note or a partial inteizae i the Note (together
with this Security Instrument) can be sold one or more times without prier notice to Borrower. A sale miplit result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applical/le Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
e address to which payments should be made and any other information RESPA requires in conneciion with a notice of
transfer of servicing. Tf the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be wansferred to 2 successor
Loan Servicer and ate not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security lnstrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15} of such alleged
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breach and afforded the other party herelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elepse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take correciive action provisions of this Section 20.

21, Hazardous Substamces. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardois“substances, pallutants, or wastes by Environmental Law and the {ollowing substances: gasoling, kerosens,
other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law"” means federal laws and laws of the jurisdiction where the
Property is located that relate to healih, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedigal action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can rouse, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower alall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances, or
threaten to reiease snv-ifazardous Substances, on or jn the Property. Borrower shall not do, nor atlow anyone else to do,
anything affecting ths Troperty (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Conditian, ot (c) whick; Lue io the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Propesty. 7he preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Sv'sstances that are generally recognized to be appropriate to normal residential uses and to
mainienance of the Property (inclZing, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender~vitten notice of (a) eny investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental
Law of which Borrower has actual knowledgi ., (b) any Environmental Condition, including but nox limited to, any spilling,
leaking, discharge, release or threat of release of ariy iazardous Substance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely 7itests the value of the Property. [f Borrower learus, or is notified by any
governmental or regulatory autharity, or any private paro’, that any femoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promp:iy. lake all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any ablization on Lender for an Environmentai Cleanup,

MNON-UNIFORM COVENANTS. Borvower and Lender furtiizc ~ovenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice te Borcower prior to acceleration following Berrower's
breach of any covenant oy agreement In this Security Instrument (but ar’ prior to acceleration under Section I8 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default;(b) the action required te cure the default;
(¢} a date, ot fess than 30 days from the date the notice is given to Borrower, 5y “hich the default must be cured; and
(d) that fzilure to cure the default on or before the date specified in the sotice o ay result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale‘of ‘ne Property, The netice shall
forther inform Borvower of the right to reinstate after acceleration and the right to asse't in the foreclosure procecding
the non-existence of # default or any other defense of Borrower to acceleratwn and forvo osure. If the defauit is not
cured on or before the date specified in the notice, Lender at §ts option may require immedis e phyment in full of all
sums secured by this Secarity Instrument without further demand and may foreclose this Szourisv Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses ineurred in pursuing the remediis provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release thig Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Insirament,
but ondy if the fiee is paid to & third party for services rendered and the charging of the fee is pernmitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Tllinois homestead exemption laws.

15. Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrawer's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowen's inteteésts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Botrower in connection with
the-collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
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collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any Rider exccuted by Borrower and recorded withi it. st

This instrument was acknowlearzd before me on JONE 28, 2019 by JEFPREY J SEIDELMANN, AND

MELISSA N SEIDELMANN, HUSBAND 4aNL WIPE,
(hee Q \-/i!

Notary Public

Official Seal , . - o
Cheri AaM\:ay My Commission Expires: (-7 dh)\

Notary Public State of Hinois
My Commission Expires 11/08/2022

Individual Loan Qriginator: ARCHIE VETTER, NML3R ID: 203614
Loan Originator Organization: MIDWEST LENDING CORPORATION, NMLSR ID: 204274
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FIZ&D/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Mublished In The Wall Street Journal)-Rate Caps)

SEIDELMANN
"Loan #: 64178197
MIN: 100115600641781973

THIS FIXED/ADJUSTABLE RATE RiDER is made this 28TH day of JUNE, 2013,
and is incorporated info and shall be deemed 1o awiend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") c( tnv same date given by the undersigned
{"Borrawer") to secure Borrower's Fixed/Adjustabils” Nate Note (the "Note") to THE
HUNTINGTON NATIONAL BANK ("Lender") of the s=:ae date and covering the property
described in the Security Instrument and located at:

447 N SPRING AVE, LA GRANGE PARK, 17 60526
[Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST A%«
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM ANPD
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3 . 875%. The Note alse provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/JADJUSTABLE RATE RIDER- WSJ One-Year LIBOR --Single Family—
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate ['Will pay will change to an adjustable interest rate on the first
day of AUGUST, 2034, and the adjustable interest rate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date." '

\2) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Inud<z" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the Lradon market ("LIBOR™), as published in The Wall Street Journal. The most
recent Index value avaii~ble as of the date 45 days before each Change Date is called the "Current
‘ndex," provided that it the Current Index is less than zero, then the Current index will-be deemed
to be zero for purposes of calsnlating my interest rate.

If the Index is no louge: available, the Note Holder will choose a new index that is based
uipon comparable information. The Nute Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Mote. Holder will calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage poitc (2. 250%}) (the "Margin"} to the Current Index. The
Note Halder will then round the result of this acdition to the nearest one-eighth of one percentage
point (0.125%). Subject-to the limits stated in Sectici 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amouri of the monthly payment that would be
sufficient to repay the vnpaid principal that 1 am expected t owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal paymept. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Datc wiil not be greater than
8.875% or less than 2, 250%. Thereafter, my adjustable interest rate will nex=r be increased or
decreased on any single Change Date by more than two percentage points from ¢hie rate of interest 1
have been paying for the preceding 12 months. My interest rate will never be greate: thay 8.875%
or less than the Margin.

" (E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amountof
my new monthly payment beginning on the first monthly payment date after the Change Date untif
the amount of my monthly payment changes again. ‘

(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interesi rate before
the effective date of any change. The notice will include the amount of my monthly payment, any

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ One-Year LTBOR —Single Family—
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information required by law to be given to me and also the title and telephone number of a person
who will answer any question 1 may have regarding the notice.
+» B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Botrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows: :

Transfer of the Property or a Beneficial Interest in Borrower. As used
™ tiis Section 18, "Interest in the Property” means any legal or beneficial interest
in #i Property, including, but not limited to, those beneficial interests transferred

in a bond for deed, contract for deed, installment sales contract or escrow

agreery=n’, the intent of which is the traasfer of title by Borrower at a future date fo

a purchast®.

1 all or 2ny part of the Property-or any Interest in the Property is sold or
transferred {oi it Borrower is not a natwral person and a beneficial interest in
Borrower is sold o1 trurcierred) without Lender's prior written ¢onsent, Lender
may require immediate pzyment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this-araon, Lender shall give Borrower notice of
acceleration. The notice shall provide a »eriod of not less than 30 days from the
date the notice is given in accordance w.th Scction {5 within which Borrower must
pay all sums secured by this Security Instument. If Borrower fails to pay these
sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security Instrument without furiher notice or demand on
Borrower. .

2. When Borrower’s initial fixed interest rate changes to un adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Z2oviy Insrument deseribed in
Section Bl above shall then céase 1o be in effect, and the provisions of Wniform Covenant 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowir. As used
in this Section 18, "Interest in the Property” means any legal or beneficial jnicrest
in the Property, including, but nol limited to, those beneficial interests trat.sferced
in a bond for deed, contract for deed, installment sales contract or esciosv
agreement, the intent of which is the wanster of title by Borrower at a future date to
a purchaser.

If all or any part of the Propetty or any Interest in the Property is sold or
transferred (or if Borrower is nol a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- W8J One-Vear LIBOR —Single Family—
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Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee;
and (b} Lender reasonably determines that Lendes’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

To the extent permitted by Appticable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
a0 may require the transferee to sign an assumption agreement that is acceptable
to Lander and that obligates the transferee to keep all the promises and agreements
madz 1 the Note and in this Security Instrument. Borrower will continue to be
obligat<d under the Note and this Security Instrument unless Lender releases
Borrower i writing.

If Linder exercises the option to require immediate payment in full,

“*"{ ender shall givz Borrower notice of acceleration. The notice shall provide a
period of not less thra ?0 days from the date the notice is given in accordance with
Section 15 within wnich Botrower must pay afl sums secured by this Security
Instrament. If Borrower (ails to pay these sums prior to the expiration of this
period, Lender may invoke 2y remedies permitted by this Security Instrument
without further notice or demar.d oo Borrower.

BY SIGNING BELCW, BO[‘I‘OWCI accer:s and agrees to the tenms and covenants contained

in this F‘Cj? stabﬁak ider.

[ "ot > sEIDELIONN
>(T ﬁ%

MELISSA M SEIDELMANK

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR ~-Single Famity—
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LEGAL DESCRIPTION

LOT 1IN BLOCK 11 IN KENSINGTON ADDITION, A SUBDIVISION OF THAT PART OF THE WEST
14 OF THE SOUTHWEST 1/4 OF SECTION 33, LYING NORTH OF SOUTH 26 ACRES THEREOF, IN
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

FOR INFORMATTONAL PURPOSES ONLY:

Common Address: “447 North Spring Avenue, LaGrange Park, IL 60525
PIN # 15-33-319-001-°000 Underlying



