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Mortgage

Definltions. Words used In multiple sections of this document are defined below and other words are defined in Sections

3, 11,13, 18, 20 and 21, Cettain rules regasding the usage of words used in this document ate also provided in Section
16.

(A) “Security Insirument™ means this document,» hich is dated July 8, 2019, together with all Ridess to this documest,
(B) “Borrower™is Peter Redington and Denise Rediigton . Botrower is the mottgagor under this Security Instrument,

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is i Mational Banking Association organized and existing under
the faws of the United States of America, Lender's addressis 4111 Polaris Parkway, Columbus, OH 432402050,
Lender is the mortgagee under this Security Instrument,

(D} “Note” means the promissory note signed by Borrower and duied July 8, 2019, The Note states that Borrower
owes Lender two hundred twenty three thousand and 007100 Dollags (1.8, $223,0600.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debtin-full not later than August 1, 2049,

(E} “Property” means the property that is described below under the heading* Iranster of Rights in the Proporty.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment chityes and iate charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G} “Riders™ means all Riders to this Security Instrument that are exccuted by Borrowel; 7pé llowing Riders are
ta be executed by Borrower [check box as applicable]:

1

[ Adjustable Rate Rider ¥ Condominium Rider 3 Second Home Ride
[1 Balloon Rider {3 Planned Unit Development Rider 3 1-4 Family Rider
{1 VA Rider {1 Biweekly Payment Rider 1 Other(s) [specify]
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(H) “dpplicable Law” means all controlling applicable foderal, state and local statutes, regulations, ordinances and
ad{mmstmtlve rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D) “Community Association Dues, Fees, and Assessments” means alf dues, feos, assessments and other charges that
are inposed o Bofrower or the Property by a condominium association, homeownors association or similar organization,

() “Electronic Funds Transfer” means any transfor of fitnds, other than & transaction otiginated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to ovdet, instruct, or authorize & financial institution to debit or credit an account. Such term includes, but

Is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and aatomated cleatinghouse transfers.

(K} “Escrow ltems " means those items that are described in Section 3,

(L) “Miscellincous Proceeds” means any compensation, seftlement, award of datnages, or proceeds paid by any third
party (other thapdasurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destraction
of, the Propetty; «1i) condemnation or other taking of ail or any part of the Propetty; (iti) conveyance in leu of
condemmation; of {iv) inisrepresentations of, or omissions as fo, the value and/or condition of the Praperty,

(M) “Moregage Insurance™means insurance protecting Iender against the nonpayment of, or default on, the Loan,

(N) “Periodic Payment” megnsilie regularly scheduled amount due for () principal and interest under the Note, plus
(ii) any amounts under Section 3 51 this Security Instrument.

(0) "RESFA" means the Real Estate Sett!orment Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER. Pat 1624), as they might be amended from time (o time, or any additional or
successor legislation or regulation that govetrs the same subject matter. As used in this Security Instrument, RESPA
tefiers to alf requircients and restrictions that‘are imposed in regard to a "federally related morigage loan" even if the
Loan does not qualify as & "federally related moiigage loan” under RESPA,

(B) “Successor in Interest of Boprower"” means any Larty that has taken title to the Property, whether or not that party
has assumed Botrower's obligations under the Note and/0r this Security [nstrument,

Transfer of Rights in the Property. This Security Instrument-sccures to Lender: (1) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the yeriormance of Borrower's covenants afd agreements
uncler this Security Instruiment and the Note. For this purpose, Bortower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following desetibed propeity ‘ocated in the County [Type of Recording
Jurisdiction] of Coole [Name of Recording Jurisdiction]: See Attached Exhibit A

Parcel 1D Number: 09264240041034 which curently has the address of 120 N MORTHWEST HIGHWAY UNIT 504
[Street] Park Ridge [City], Tllinois 60068 {Zip Code] {"Property Addeess"):

TOGETHER WITH all the lmprovements now or hereafter erected on the property, and-all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacerents and additions shall als) be sovered by this Security
Instrument. All of the foregoing is refetred to in this Security Insttument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has feright to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of recow, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combinea uniform covenants for national use and non-uniform covenanis with Himited
variations by jurisdiction to constitute a uniform security instrument covering rea property.

Uniform Covenants, Borrower and Lender covenant and agree as follows:

o t1
. /U "~ 1375192660
ILAINOS-Sirgle Family-Fanrie Mas/Fraddia Mac UNIFORM INETRUMENT . For 3014 1.'0:%
Banlars Systamg™ MP@ iéz i: 1917
Wolters Krivsr Flngngle Sorvicss ZOHIGI0518.1. 442171201807 28Y Initlatg; ol Pagad of 13

5]

J SRR



1919746004 Page: 4 of 17

UNOFFICIAL COPY

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and intetest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security lasteument shal! be made in U S, cutrency. However, if any check of other instrunsent received
by Lender as payment under the Note or this Security Instrument is returned to Lender uitpaid, Lender may require that
any or all subsequent payments due under the Note and this Security [nstrument be made in one ot more of the.following
forms, ns selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or cashiet's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
ot eatity; or {d) Electronic Funds Transfor,

Payments are deamed received by Lender when received at the location designated in the Note or at such other location
as may bo deslgnated by Leader in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment [f the payment or partial payments are insifliclent to bring the Loan current. Lender may accept any
payment or partia! payment insufficient to bring the Loan current, without waiver of any rights kereunder or prejudice
to its rights to #éites such payment or partial payments in the future, but Lender is niot obligated to apply such payments
at the time such poyricnts are accepted. [f each Periodic Payment s applied as of its scheduled due date, then Lender
need not pay inleresi o rnapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, [f Brivowar does not do so within a reasonable period of time, Lender shall either apply such fands ot
roturn them to Borrower. I ot applled earlier, such Gunds will he applied to the outstanding principal balance under the
Note immediately prior to foreelonure. No offset or claim which Borrower might havo now or in the futurc againsi Lender |
shall relieve Borrower fiom makiig payments due under the Note and this Security Instrurnent or performing the covenants
and agreements secuted by this Secyrity lnstrument,

2. Application of Payments or Procesds, Except as otherwise deseribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Seetion-3, Such payments shall be applied to each Peviodic Payment in the
order in which it became due, Any remaining amorats shall be applied first to late charges, second to ahy other amounts
due under this Security Instrument, and then to reduce the nrincipal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficlent amount to
pay any late charge due, the payment may be applied to the deiinquent payment and the late charge, If more than one
Periodic Payment is outstanding, Lender may apply any paymefitseraived from Horrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full ‘i the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such 2xcess may be applied to any late ¢harges due.
Voluntary prepayments shall be applied first to any prepayment charges and tisn as deseribed in the Note.

Any application of payments, insutance proceeds, or Miscelianeous Proceedsie principal due under the Note shall not
extend or postpane the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note {s paid in full, a sum (the "Funds") to provide for payment of amounts due Tort a) taxes and assessmonts and
other iterus which can attain priority over this Security Instrument as a fien or encumbrance ¢n the Property; (b) feasehold
payments ot ground rents on the Property, if any; (¢) premivms for any and ail insurance requited by Lender under Section
5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in41ed of the payment of
Mortgage Insurance premivms in accordance with the provisions of Section 10, These items are calied "Escrow Items.”
At origination or afany time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, ifany, be escrowed by Borrower, and such dues, fees and assessments shail be an Esccow Item. Botrower
shatl promptly furnish to Lender all notices of amouats to be paid under this Section. Rortower shall pay Lender the
Funds for Esceow ltems unless Leader waives Borrowet's obligation 1o pay the Funds for any or all Escrow ltems, Lender
may waive Botrowet's obligation to pay to Lender Funds for any or all Escrow [tems at any time, Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and wherc payable, the amounts due
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for any Esorow Items for which payment of Funds has been waived by Lender and, if Leader requires, shatl fuenish to
Lender receipts evidencing such payment within such time petiod a5 Lender may require, Borrower's obligation to make
such payments and to provide receipts shali for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” Is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a walver, and Borrower Fails to pay the amount due for an Escrow Item, Lender may exercise
 its rights under Section 9 and pay such amount and Bortower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance

with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
tequired under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Letler
shall estimate the amount of Funds due on the basis of current duta and teasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law, '

The Funds sha'i beield in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender.if T.ender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds tu nay the Escrow ltems no later than the time specified under RESPA, Lender shali not charge
Borrower for holding and anolying the Funds, annually analyzing the escrow account, or verifying the Escrow Iters,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such 2 charge. Unless
an agreement is made in writing or Applicable Law requires interest o be paid on the Funds, Lender shalf not be required
to pay Botrower any interest or casitings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accotnting of the Funds as required
by RESPA.

If thete {s a surplus of Funds held in escrovw. as deflned under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requited by RESPA, and Boriave: shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 mionthly payments, If thete is a deftciency of Funds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay 1o Lender the
amount tiecessary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ail sums secured by this Security Instiusient, Lender shall promptly refund to Bortower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o the Property
which can attain priority over this Secutity Instrument, leasehold payments or wround rents on the Propetty, if any, and
Community Association Dues, Fees, and Asscssments, if any. To the extent thar these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secutity Tnstoumant unless Borsower: (a) agrees
in writing to the payment of the obligation secured by the llen in a manner aceeptable to Lender, but only so long as
Borgower is performing such agreement; (b) contests the len in good faith by, or defends aguins enforcement of the fien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lieww/ils those proceedings
are pending, but only untif such proceedings are concluded; or (¢) secures from the holder of the tinpan agreement
satisfuctory to Lender subordinating the llen to this Security Insteument. I Lender determines that any oot of the Property
is subject to a lien which can attain priority over this Security [nstrument, Lender may give Borrower a nodce identifying
the lion, Within {0 days of the date on which that notice is given, Barrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4, .

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafier crocted on the Property
insuted against loss by fire, hazards included within the term “extended coverage," and any other hazards including, but
not fimited to, earthquakes and floads, for which Lender tequires insutance, This insurance shall be maintained i1 the
amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term of the Loat. The Insurance cartier providing the insurance shalt be chosen
by Borrower subject to Lender's right to disapprove Bortower's choice, which right shall not be exercised unreasenably,
Lender may require Borrower to pay, in connection with this Loan, eithor: (&) a one-time charge Tor flood zone _
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination and certification
services and subsequent charges each time remappings ot similar changes accur which reasonably might affect such
deformination or certification, Bottower shall also be tesponsible for the payment of any foes itnposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
cbjection by Bortower, = S . o . DD A

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Boriowir's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefote, such coveinge shall cover Lender, but might or might not protect Borrower, Botrower's equity in the Property,
ot the contents of thi Ploperty, against any risk, hazaed or liability and might provide greater or lesser coverage than was
previeusly in effect, Pltrawer acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insutan~o bat Borrawer could have obtained, Any amounts disbursed by Lender under this Section 3
shall hecome additional debt of torrower securcd by this Seeurity Instrument, These amounts shall bear interest at the
Note rate from the date of disbisciment and shall be payable, with such interest, upon tiotice from Lender to Borrower
requesting payment,

All insurance policles required by Lender ziid renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall (nclude a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss
payee, Lender shall have the right to hold the pati<ias and renewal certificates, 1 Lender requires, Botrower shall profuptly
give to Lender alf roceipts of patd premiums and reinwal notices, [f Borrower obtains any form of insurance coverage,
tot othetwise required by Lender, for damage to, of tiestiuation of, the Property, such policy shall include a standard
mottgage clause and shall name Lender as motigagee a4 d/or os an additional loss payee,

[n the event of loss, Borrower shall glve prompt notice to the ‘asurance carrier and Lender, Lender may make proof of
loss if ot made promptly by Borrower. Unless Lender and Bofyower otherwise agree in writing, any insuranice ptoceeds,
whether ot not the underlying insurance was required by Lender, shalbe anplied to restoration or repair of the Property,
if the restoration or tepair is economically feasible and Lender's security ivnot lessened, During such repair and restoration
period, Lender shaff have the right to hold such insurance proceeds untit Lsndor las had an apportunily to inspeet such
Property to ensure the work has been completed to Lender's satisfaction, prowided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires Interest to be
paid on such insurance proceeds, Lender shalf not be required to pay Borrower any (netest ar earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not ba paid eut of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or repair {s not economically feasibic or Lender's security would
be lessencd, the insurance proceeds shall be applied to the sums secured by this Security Instraisnt, whether or not then
due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the ordes ntovided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance elaim and related matters.
If Borrowet does not respond within 30 days to a notice from Lender that the insurance carriet has offered o settle a
claim, then Lender may negotiate and settle the elaim. The 30-day peciod will begin when the notice is given. In either
event, or if Lender acquires the Propetty under Section 22 or otherwise, Botrower herehy assigns to Lender (a) Borrower's
righis to any insurance proceeds in an amount not to exceed the amounts unpaid wnder the Note or this Sceurity Instrument,
and (b} any other of Borrower's rights (other than the right to any refund of unearned premiusms paid by Botrower) under
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alt insurance policies covering the Praperty, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Propetty or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within 60 days
alter the execution of ths Security Instrument and shall continue to occupy the Property as Botrower's principal residence
for at least one year after the date of oceupancy, unless Lender othetwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's cantrol,

7, Praservation, Maintenance and Protaction of the Property; Inspections, Borrower shall not destroy,
damage ot impair the Property, allew the Property to deteriorate or commit wasts on the Property. Whether or not Borrower
is residing in the Property, Bortower shall maintain the Property in order to prevent the Property from deteriotating or
decreusing In value due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall prodiptly repair thé Pioperty if damaged to avoid further deterioration or damage,
I{ insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Property only if Lender has released ptoceeds for such purposes, Lender
miay disburse progeeds for the repairs and restoration ina single payment or in a seties of progress payments as the work
Is corpleted. 1f the (nsurance or condemnation proceeds are not sulficlent to repair or restore the Property, Bortower is
not relieved of Bortovier's ebligation far the completion of such repair ot restoration,

Lender or its agent may maie tersonable cntries upon and inspections of the Property, IF it has reasonable cause, Lender
may inspect the interior of the tmprovements on the Property. Lender shall give Borrower notice at the fime of of prior

1

to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Eorrower shall be in default if, during the Loan application process, Borrower or
any persons or entllies acting at the divecticn of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or starénients to Lender (or failed to provide Lender with material information) in
conneetion with the Loan, Material representations 1elude, but ate not limited to, representations concetning Borrower's
oceupaney of the Property as Botrower's prineipal résidence.

9. Protection of Lender's Interest in the Properts and Rights Under this Security Instrument. 1f (a)
Bortrower fails to pertorn the covenants and agreements contzined in this Security Instrument, (b there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeituts, fur 2nforcement of a lien which may aitain priority
over this Security Instrument ot to enforce laws or regulations), or (o) B srrower has abandoned the Property, then Lender
may do and pay for whatever fs reasonable or appropriate (o protect Lender's intetest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value o the Property, and securing and/or repairing
the Property, Lender's actions can include, but ate not limited to: (a) paying any suims secured by a lien which has priotity
over this Security Instrument; (b) appearing in court; and (e) paying reasonable attzinzys' fees to protect its intercst in
the Property and/or rights under this Secutity Instrument, including its secured posiuian in a bankruptey proceeding,
Secuting the Property includes, but is not limited to, entering the Property to make repairs. change locks, replace or board
up doors and windosws, drain water from pipes, efiminate building ot other code violations o dangerous conditions, and
have utilities turned on or off, Although Lender may take action under this Section 9, Lender degesot have to do so and
is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not tukiug any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts skall bear intorest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Insteument is on a leaschold, Borrower shall comply with all the provisions of the lense. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing,
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10. Mottgage Insurance. If Lender required Motigage Inswrance 25 a condltlon of making the Loan, Borrower shall
pay the promiums required to maintain the Mortgage Insutance in effect, I, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payrments toward the premiums for Morttgage Insurance,
Borrower shall pay the premiums requited to obtain coverage substantial ly equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance previously in effect, from
an alternate mortgage Insurer selocted by Lender. If substantially equivalent Mortzage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were dus when the
insurance coverage ceased to be in effeet. Lender will accept, use and retaio these payments as a non-refundable loss
resetve in tieu of Mortgage Insurance. Such foss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid iu full, and Lendet shall not be required to pay Botrower any interest or earnings on such logs reserve,
Lender can no longer require loss reserve payments If Mottgage Insurance coverage (in the-amount and For the period
that Lender requires) provided by an insurer sefected by Lende again becomes available, is obtained, and Lender requires
separately dosignated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of wiaking the Loan and Borrower was required to nake separately designated payments toward the
premiums for Moiteage Insurauce, Bostower shall pay the premiums required to maintain Mottgage Insurance in effeat,
ot to provide a non-teitidable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement béendesn Botrower and Lender providing for such termination or until termination is required by
Applicable Law, Nothing t: #its Section 10 affects Borrower's obligation to pay interest at the sate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that putchases the Note) for certain losses it may incur If Borrower
does not repay the Loun as agreed. Borawer is not 4 party to the Mortgage Insurance,

Mortgage insurers evaluate their total tisk oira!l such insurance in force from time to time, and may enfer into agreements
with other parties that share or modify thel: risk, or reduce losses, These agreements are on terms and conditions that are
satistactoty to the mortgage insurer and the olie: party (or parties) to these agreements. These agreements may require

the morigage insurer to make payments using any sovicce of funds that the mottgage insurer may have available {which
may include funds obtained from Mortgage lnsuranic: premiums).

As a result of these agreements, Lender, any purcliaser of the Note, another insurer, any reinsuret, any other eatity, or
any affiliate of any of the foregoing, may receive (directly o inditpetly) amounts that derive from (or might be characterized
asy a portion of Borrower's payments for Mortgage Insurance, i encitange for sharing or modifying the mortgage insurer's
tisk, of reducing losses. [f such agreement provides that an affiliate of Lender takes  share of the insurer's sk In exchange
for & share of the premiums paid to the insurer, the atrangement is otten tornted “captive reinsurance.” Further:

(A) Any such agreements will not affect the anounts that Borrower s agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such sgreements will not increase the zmount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any vefund,

{(B) Any such agreements will not affect the rights Borrower has - if any < with respect to the Movigage

Insurance under the Homeowners Protection Act of 1998 or any other law, Ticse rights may include the
right to recelve certain disclosures, to request and obtain cancellation of the Mort sage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of aiy-wlortgage Insurance

premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are here; ; assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellancous Procceds shall be appiied to restoration or repair of the Property, if the
rstoration o repair is economically feasible and Lender's sceurity is not lessened. Duting such repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an oppottunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be

4.0
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uadertaken promptly. Lender may pay for the repaies and restoration in a single disbursement or in a serles of progress
payments as the work is completed, Unless an agreement is made in writing o Applicable Law requircs interest to be
paid on such Miscellaneous Proceeds, Leader shall not be required to pay Botrower any interest of earnings on such
Miscellaneous Proceeds, If the restoration or repai is not econom fcally feasible or Lender's security would be lessened,
the Miscellanecus Proceeds shall be applied to the sums seoused by this Security Instrument, whether or not then due,

with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the Miscetlaneous Procceds shall be applied to
the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower,

[n the event of a partial taking, destruction, or loss in value of the Propetty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to o greater than the amount of the sums
secured by this Security Instrument immediately before the partial takinig, destruction, of 1oss in value, uniess Borrower
and Lender otherwise agtee in writing, the sums secured by this Security [nstrument shall be reduced by the amount of
the Miscellangsis PMroceeds muliiplied by the following fraction: (a) the total amount of the sums secured immed ately
before the partial t=king, destruction, ot luss in value divided by (b) the fair market value of the Property immediately
before the partial taVinz, dostruction, or oss in vafue. Any bafance shall be paid to Borrowet,

In the event of a partial wiciay, desteuction, or loss in value of the Property in which the fair market value of the Property
immediately before the partiatiabing, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destriiction, ot loss in value, unless Borrower and Lender otherwise agree in wilting, the

Miscellaneous Proceeds shall be appliad to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Botrower, or il after notice by Lender to Borrower that the Oppesiag Party (as defined
in the next sentencc) offers to make an award % vettle a claim for dumages, Borcower fails to respond to Lender within

30 days after the date the notlce is given, Lender s vuthorized to collect and apply the Miscellaneous Proceeds either to
restoration or tepair of the Property or to the sums serdsed by this Security [nsteument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Mlscellrieaus Proceeds or the party against whom Boreower has a right
of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, wheipér eivil or orlininal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaisnén: of Lender’s interest in the Property or rights under
this Security Iastrument, Botrower can cure such a default and, if deselzration has oceuired, teinstate ag provided in
Section 19, by causing the action or proceeding to be dismissed with «ruling that, in Lender's Jjudgment, precludes
forfeiture of the Property or other material impairment of Lendet's interes! in the Praperty or rights under this Security
Instrament, The proceeds of any award or claim for damages that are attribiable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Propérly shalf be applied in the order
provided for in Section 2,

12. Borrower Not Releasoed; Forbearance By Lender Not a Waiver, Extension of the e for payient or
medification of amortization of the sums secured by this Security Instrument granted by Lende: t Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Suscessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest ofixgrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
teason of any demand made by the original Borrower or any Successors in Interest of Borrower, Auny forbearance by
Lender In exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successots in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13, Joint and Several Liability; Co-signers; Sucsessors and Assigns Bound. Borrower covenants and agrees
that Botrower's obligations and liability shal! be joint and several, However, any Borrower who co-signs this Security
Lnstrumment but does not execute the Nole (a "co-signer"): (a) is co-signing this Security Instiument only to mortpage,
grant and convey the co-signer's interest i the Property under the terms of this Security Instrument; (b is not personally
obligated to pay the sums secured by this Security Instrutnent; and (c) agrees that Lender and any other Borrower can

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-sigher's consent, :

Subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes Boreower's obligations under
this Seourity Instrument in weiting, and is approved by Lender, shall obtain all of Borrowst's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this Security
Instrument unfess Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall-bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Chargos. Lender may charge Borrower fees for services perfotmed in connection with Borrower's default,
for the purpost ol protecting Lender's interest in the Propetty and rights under this Security Instrument, including, hut
not fimited to, atturneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Seottity instrament to charge a specitic fee to Rorrower shall fiot be construad 43 & prohibition on the

charging of such fee, Lendvs nay not charge fees that ave expressly prohibited by this Seeurity Instrument or by Applicable
Law, ‘

If the Loan is subject to a law wiiich sets maximum loan charges, and that law is finally interpreted so that the interest
ot other Joan charges coliected or to/ve collected in connection with the Loan exceed the petmitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b any sums
already collected from Borrower which exceeced permitted limits will be refunded to Botrower, Lender tay choose to
iake this refund by reducing the principal owsdunder the Note or by making a direct paytrent to Borrower, If a refund
reduccs prineipal, the reduction will be treated as'a hastial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note}, Dotrower's acceptance of any such refund made by direct payinent
to Borrower will constitute a waiver ofany right of actica Borrower might have arising out of such overcharge.

18. Notices. All notiees given by Borrawer or Lender if connection with this Security Instrument must be in writing,
Auy notice to Borrower In connectlon with this Security Insttvinent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boriover's notice address if sent by other means. Notice
to any one Bortower shall constitute notice to alf Borrowers unless Apilicable Law expressly requires otherwise, 'The
notice address shall be the Propetty Address unless Borrower has dezignated 4 substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of a{dress. [F Lender speeifies a procedurs for
teporting Borrower's change of address, then Bottower shall only repott a chisnze of address through that specifiad
procedure, There may be only one designated notice address under this Security Ipstrment at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by fiest class mail to Lendet's addeess stated hetein unless Lender
has designated another address by notice to Borrower. Any notice In connection with this Security Instrument shall not
be deemed to have been given to Lender until actually received by Lender. Ifany notice requires uy this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the correspeiling requiremont under
this Security Instrument,

16. Governing Law; Severabliity; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the Jurisdiction [n which the Property is located. Al rights and obligations eontained in this Security
lestrument ate subject to any requitements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by conteact ot it might be sifent, but such silence shall not be construed as a prohibition
against agreement by conteact. In the eveat that any provision or clause of this Security Instrument or the Note canflicts
with Applicable Law, such conflivt shall not affect other provisions of this Security Instcument or the Note which caa be
given effect without the conflicting provision,
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As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and fnclude coreesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and {nctude the plural and vice versa; and
(¢} the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Gopy. Botrower shall be given one copy of the Note and of this Security Instrument,
18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the

Property” means any legal or beneficial interest in the Property, including, but not limited to, thoss beneficial interests
transterred in a bond for deed, contract for deed, installinent sales contract or escrow agreement, the intent of which is

the transfer of title by Borrower at a future date to a puschaser,

Ifall o any part of the Proparty or any Interest in the Properly is sold or transferred {or if Botrowet is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, Howevet, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

[f Lender exercizes this option, Lender shal! give Borrower notice of aceeleration. The notice shail ptovide a petiod of
ot less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower must pay
all sums secured by this Security Insteument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any reedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Rzinatate After Acceleration, If Borrawer meels certain conditions, Borrowar shal! have
the right to have enforcement ¢f inis Security Instrument discontinued at any time priot to the earliest of: (a) five days
before sale of the Property pucsuant to-Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specity for the termination of Burriwer's right to reinstate; ot (¢) eniry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 4s if no acceleration had oceurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred {n enforeing this Security Instrument, Including, but not limited to, reasonablo attorneys'
fees, property inspection and valuation fees, and bthor fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrwment; ard (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Insteument, shall continue unchanger tnless as otherwise provided under Applicable Law, Lender
may require that Botrower pay such reinstatement sums and ex;ienses In o or more of the following forms, as selected
by Lender: () cash; (b) money order; () certified check, bank cosek, treasurer's check or cashier's check, provided any
such check is drawn upon an dnstitution whose deposits are insured by 4 federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon relnstatement by Bortower, this Seswiity Instrutment and obligations secured hieteby
shall remnain fully effective as if no acceleration had oceutred, However, this right to reinstate shaf! not apply i the case
of acceleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Motz or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior hetiee to Botrower, A sale might
tesult in a changs in the entity (known as the "Loan Servicer") that collects Periodic Pavinents due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Nite, ihis Security Lnstrument,
and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated-iod sale of the Note, [F
there is a change of the L.oan Servicer, Borrower will be given written notice of the change whichaw!il state the name and
address of the new Loan Servicer, the address to which payments should be made and any other inforrnation RESPA
requires in connection with a notice of transfer of setvicing, If the Note is sold and thereafter the Loat. is sorviced by a
Loan Servicer other than the purchaser of the Note, the motigage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transfetred to a suceessor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an individual litigant or
the member of & class) that arises from the other party's actions pursuant to this Securlty Instrument or that alleges that
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the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Bogrower

-or Lender has notifled the other party (with such notice given in compliatice with the requirements of Seetion 15) o such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action, If Applicable Law provides a time period which must elapse before certain actlon can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph. The fotice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 1§ shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21 (2} "Hazardous Substances” are those substances defined ag
toxic or hazardous substances, poflutants, ot wastes by Envirormental Law and the foflowing substances; gasoline,

ketosene, other flammable or toxic petroleum products, toxic pesticides and horbicides, volatile solvents, materials

containing asbestos or formaldehyde, aud radioactive materials; (b) "Environmental Law" mezns federal faws and laws
of the jurisdiction where the Property is located that relate to health, safety or envitonmentaf protection; (c) "Environmental
Cleanup" includes any response action, remedial action, of removal action, as defined in Environmental Eaw; and {d) an
“Tnvironsuental Cendition" means a condition that can cause, contribute to, or otherwise trigget an Bavironmenta! Cleanup,

Bortawer shall not zause or permit the presence, use, disposal, storage, or relesse of any Hazardous Substances, or threaten
to release any Hazatdons Substances, on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property.{a)hat is in violation of any Envitonmental Law, (b) which creates an Environmental Condition,
ot {¢) which, due to the prascan, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The praczd’ng twa sentences shall not apply to the presence, use, or storage on the Propetty of
simail quantities of Hazardous S+'bstances that are generally recognized to be appropriate to normal residential uses and
to maintenance of tho Property (including, but not [imited to, hazardous substances in consumer ptoduets),

Borrower shall promptly give Lender writtin notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoty agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclua! knowledge, (b) any Environmental Conditlon, including but not imited
to, any spilling, leaking, discharge, relcase or thréatofrelease of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Substince whick adversely affects the value of the Property, [f Borrower
learns, or is notified by any governmental ot regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aflecting the Property is necessary, Borrowet shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hereli siall create any obligation on Lender for an Environmental
Cleanup, :

Non-Uniform Covenants, Borrower and Lender further covenart 20 agree us follows:

22, Acceleration; Remedies. Leader shall give notice to Borrower brioc to seceteration following Borrower's
breach of any covenant or agreement in this Scourity Instrument (but zot-nrior to acecleration under Section
18 unless Applicable Law provides otherwise), The uotice shall specify: (2) the default; (b} the action required
to curc the default; (c) a date, not less than 30 days from the date the notize i given to Borrawer, by which
the defanlt must be curcd; and (d) that failure to cure the default on or berord ihe date specified in the
notice sy result in acceleration of the sums secured by this Security Instrument, foveclosure by judicial
proceeding snd sale of the Property, The notice shall further inform Borrower of vhe 4icht to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of-a welault or any other
defense of Borrower {o acceleration and foreclosure, If the default is not cured on or befor the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sceured &v this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procecding,
Leader shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorncys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Seetrity Instrument, Lender shall release this Seeurity Insirutent,
Botrower shall pay any recordation costs, Lender may chatge Botrower g fee for releasing this Security Instrument, but
only if the fee ts pald to a third pasty for services rendered and the charging of the fee is permitted under Applicable Law,

24, Walver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights uader
and by virtue of the fflinois homestead exemption laws.

25, Placement of Coliateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage tequired by Bortower’s apreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender's interosts in Bortower's collatersl, This lnsucance may, but need not, protect Borrower's interests, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Botrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Botrower will be responsible for the costs of that insurance, including interest and any other
charges Lender niay impose in connection with the placement of the insurance, untif the offective date of the cancellation
ot expitation of the insurance, The costs of the insurance may be added to Borrower's total autstanding balance or
obligation. The costeai the insurance may be more than the cost of insurance Rorrower may be able to obtain on its own,

Y SIGNING BELO, Forrower accepts and agrees to the terms and covenants contained in this Security Tnstrument
and in any Rider executed by Rorrower and recorded with it '

Borrower
] ' ‘
M W - " * .
Vet [ %’? 7572007 4@@4/4&%@&% 7/
Peter Redington / . Date  Denise Redington J Bate
Seal ~ : Seai
757
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Acknowledpment
State of Minols
County of Cook

This instrumentyvas dCliﬂO ecged before me on \JW g ZD q by
cdington amd Dng Qzamaﬁm
tmmm_ma WHe

G W DWW S v ssae
3 commii i g v 0 TORAES ;
My commission exples: 3 NOTARY PUBLIC, STATE GF ILLiNOIs |

b 0N i {
(Seal) ‘ Ay Commission Exsires 09108/20215

Loan Ovigination Organization: IPMorgan Chase Ba‘uc, WA,
NMLS ID: 399798

Loan Originator: Steve Zanic

NMLS 1D: 444354
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EXHIBIT A

PARCEL 13 UNIT 120-504 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMORN
ELEMENTS IN RESIDENCES OF UPTOWN CONDOMINIUM AS DELINEATED AND DEEINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0814116029, AS AMENDED, IN THE SOUTHEAST 1/4 OF
SECTION 26, TOWNCHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PARCEL 2¢ EXCLUSIVE UZE FOR PARKING PURPOSES IN AND TO PARKING SPACE NOS, P-785, P-76 AND P-
133, A LIMITED COMMON SLEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY A7TTACHED THERETO, IN COOK CQUNTY, ILLINOIS,

PARCEL 3: EASEMENTS APPURTENANT 7O AND FOR THE BENEFIT OF PARCEL 1 AS SET EORTH AND
DEFINED N THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 0814116028 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTYILEINOIS,

Praperty address: 120 Notth Northwest Highway, Unit 504, Park Ridge, 1L 60068
Tax Number: 09-26-424-004-1034
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Condominium Rider

THIS CONDOMINIUM RIDER Is made this 8th day of July, 2019, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undorsigned (the “Borrower ") to sceure Borrower's Note (o ] PMorgan Chase Bank, N.A. (the “Lender”) of the same
date and covering the Property described i the Security [nstrument and located at:

126 N NORTHWEST HIGHWAY UNIT 504, Park Ridge, IL 60068
{Property Address]

-

The Property includes a unit in, together with an undivided lnterest in the common elements of, a Condominium Project
Kknown as:

Uptown Condo
[Name of Condominium Project]

£ ¥

(the “Condominium Fraiir: ). If the owners association or other entity which acts for the Condominium Project (the
“Owners dssociation™) heldeditle to property for the benefit or use of it members ot shareholders, the Property also
includes Borrowet's interest ivthz Owners Association and the uses, proceeds and benefits of Bortower's inferost,

Condominium Covenants. In addiifon to the covenants and agreements made in the Security Tnstrument, Borrower
and Lender further covenant and agree o5 follows:

A. Condominium Obligations. Borrowsr shall perform all of Botrower's obiigations under the Condominium Project's
Constituent Documents, The “Constituent Decunents” are the: (i) Declaration or any other document which croates the
Condeminium Project; (if) by-laws; (itl) code of régiriations; and (iv) other equivalent documents, Borrawer shall promptly
pay, when due, afl dues and assessments imposed pa/suant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with generally accepted tnsutance carrier, a
“Master” or “Blanket” policy on the Condominium Projectwhich is satisfactory to Lender and which provides insurance
coverage in the amounts (including doductible levels), for the peripds, and against loss by fire, hazards included within
the term “Extended Coverage, " and any other hazards, hncluding, b, mot limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lendet walves the provision in Gection 3 for the Periodic Paytnent to Lender of the
yearly premium installments for property insurance on the Property] and (it Rorrower's obligation under Section 5 to
maintain property insurance covetage on the Property is deemed satisfied ‘o theextent that the required coverage is
provided by the Owners Association poticy.

What Lender requires as a condition of this waiver can change during the term of the loau,

Borrower shall give Lender prompt notice of any lapse in required property insurance stverage provided by the Master
or Blanket policy. :

In the event of a distribution of property lasurance proceeds in lieu of restoration or repair followiaga loss to the Property,
whether to the unit or to comion elements, any proceeds payable to Borrower ate hereby assigtied «ad shall be paid to
Lender for application to the sums secured by the Security Instrument, whethier ot not then due, witl the excess, if any,
paid to Borrower.

G. Public Llability Insurance. Betrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
ot B0
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olements, ot for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lendet's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonment or termination of the Condom infum Project,
except for abandonment or termination required by faw in the case of substantial destruction by fire or other casualty or
in the case of 2 taking by condemnation or eminent domain; (ii) any amendment to any provision of the Constituent
Documents {f the provision is for the express benoflt of Leader; (i) termination of professional management and
assumption of self-management of the Owners Assoclation; or {iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unaceeptable to Lender,

F. Remedies. If Borrower does not pay condomintum dues and assessments when dug; then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unlesy Borrower and Lender agree to otliér terins of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with {nterest, upon notice from Lender to Borrower
requesting paysieat,

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants conlained in this Condominium Rider,

Rorrower
M /LJ/%?’) 7"’“‘5‘?«7’]? : f////:f? . 7/,(’//9
; 0 A0 a7ias
Peter Redington {/ Date enise Redington / © 7 Date
Seal Sect
Flal
1576102486
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