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MORTGAGE

[MIN 1005246-1300086270-1 |
VERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dafinad.in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 18,

(A) “Security Instrument” means this document, which is dated July 2, 2019, together with all
Riders 1o this dacument.

(B) “Borrower” Is COURTNEY A SCHMIDT AND ERIC J SCHMIDT, WIFE AND HUSBAND ASTENANTS BY THE
ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, M1 48501-2026, tel, (888) 679-MERS.
(D) “Lender” |s First Centennial Mortgage Corporation,

Lenderis a Corporation, arganized and existing under the laws of
llinals, Lender's address Is 2471 West Sullivan Road,
Aurora, L 60506

(E) “Note” means the promissory note signed by Borrower and dated July 2, 2019, The Note
states that Borrower owes Lender ONE HUNDRED FORTY FIVE THOUSAND FIVE HUNDRED AND NO/QOQ* * * * * *
IR R R R RN R R R R R R R R R R EE R E RSN RN DO”&FS(U-S- $145'500.00 )
plus interest. Borrowsr has promised to pay this debt in ragular Periodic Payments and to pay the debt in full not later
than August 1, 2049,

(F) “Property” means tiie property that is described below undler the heading “Transfer of Rights in the Property.”

(G} “Loan" means the debtevidznced by the Note, plus Interest, any prepayment charges and late charges due under
the Nota, and all sums due under this Securlty Instrument, plus Interast.

(H) “Riders” means all Riders to this Sacurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as cppazable]:

O] Adjustable Rate Rider L Corigominium Rider [ Second Home Rider
[ Balloon Rider [J Plaaned Unit Development Rider (%] Other(s) [specify]

1 1-4 Family Rider (] Biweekt; Payment Rider Fixed Interest Rate Rider
O V.A. Rider

() “Applicable Law"” means all contralling applicable federal, state and local statutes. regulations, ordinances and
administrative rules and orders {that have the effect of iaw)as well as all applicable final, non-appealable judicial
opinions,

(J) “Community Association Dues, Fees, and Assessments” :neans all dues, fees, assessments and other charges
that are imposed on Borrower ar the Property by a condominium association, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other tha a tnsaction originated by check, draft, or
simitar paper instrument, which Is initialed through an elactronic tarminal, telennanic instrument, computer, or magnetic
tape so as to arder, Instruct or autharize a financial institution to debit or credl. an-acnount, Such term includes, but is
not limited fo, point-of-sale transfers, automated teller machina transactions, traiisiers initlated by telephaone, wira
transfers, and automated clearinghousa transfars,

(L) *Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneaus Proceeds” means any compensation, setflement, award of damages, o. rroceeds paid by any
third party (other than insurance proceeds paid under the coverages described In Section £) fori-(i) damage to, or
destruction of, the Property:; (i) condemnation or ather taking of all or any part of the Property; (filconveyance in lieu
of condemnation; or (iv) misrepresentations of, or omigsions as to, the value and/or condition of the P/averty.

(N) “Martgage Insurance” means insurance protecting Lender against the nonpayment of, ar default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(il) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" maans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R..Part 1024), as thay might be amended from time ta time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even If the
Loan does not qualify as a “federally related martgage loan” under RESPA.

(Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
hag assumed Borrower's obligations under the Note and/or this Security Instrurment, ‘
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (il) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Typa of Recording Jurlsdiction] of Gook

[Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 24-05-202-028-0000/ 24-05-202-027-0000

LOAN #: 1019047722

which currently has the address of 5744 W 87Th PI, Oak Lawn,
[Streel] [City]
linols 60453 ("Property Anurass”):
[Zip Codel

TOGETHER WITH all the impravements now ertereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumant, All of the foregoing is referred to in this Security Instrument as the “Property." Borrowar understands and
agrees that MERS halds only legal title to the interests gratitzd hy Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right; to
exarcise any or all of those interests, including, but not limited to, flie 1loht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Barrower Is lawfully selsed of the ¢state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbpsind, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
ancumbrances of recard.,

THIS SECURITY INSTRUMENT combines uniform covenants for natiOnaI use and nereuniform covenants with
limited varlations by jurisdiction to constitute a uniform security Instrument covering real prooerty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges. 2orrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any chack or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpald, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the fallowing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
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payment or partial payment if tha payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment Insufficlant to bring the Loan current, without walver of any rights hereunder or-
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periadic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds untit Borrower makes
payment to bring tha Loan cutrent, If Borrower does not da o within a reasonable perod of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
halanca under the Note Immediately prior to foreclosure. No offset or ¢laim which Borrower might hava now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securlty Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Nate, (c) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
order in which it bacama due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce tha principal balance of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any (ate charge due, the payment may be applied to the delinquent payment and the late charge. If more than
ona Parladic Payment is autatanding, Lender may apply any payment received from Barrower to the repayment of the
Periodic Payments if, and to the nxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fCll payment of one or more Periodic Payments, such excess may be applied to any late
chargas due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

.Any application of payments, insurana proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chaiiga the amount, of the Periodic Paymants.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") t3 nrovide for payment of amounts due for: (a) taxes and assessments
and other iterns which can attain priority over this Segurity Instrument as a lien or encumbrance on the Property; (b)
lezsehold payments or ground rents on the Property, if anv: (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiume, if any, or any sums payable by Barrower to Lender in lieu of
the payment of Mortgage Insurance premiums In accordarics with the provisions of Sectian 10. These items are called
“Escrow ltems,” At origination or at any time during the term of iz Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be ascrawed by Borrower;, and such dues, fees and assessments shall be an
Escrow |tem. Borrawer shall promptly furnish to Lender all notices ©f a'nounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless L.ender waives Earrowear's abligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lender “uncs for any or all Escrow Items at any time,
Anty such waiver may only be in writing. In the event of such waiver, Borrower sha' nay diractly, when and where payable,
the amounts due for any Escrow ftems for which payment of Funds has been waived by Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a5-Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be ¢e3med to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreemant™is used In Saction 9. If
Borrower is obligated ta pay Escrow ltems directly, pursuant to a walver, and Borrower fails ta ,ay tha amount dus for
an Escrow ltem, Lender may exercisa its rights under Section 9 and pay such amount and Jevower shall then be
obligated under Section 9 to repay to Lender any such amaount, Lender may ravoke the waiver as'tz’any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revacation, Boivewer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. -

Lender may, at any time, collect and hold Funds In an amount {a) sufficient to permit Lander to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Itams or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreerentis made in writing or Applicable Law requires Interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Barrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA. If there is a shortage of Funds held In escrow, 'as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amaunt necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there Is a deficiency of Funds held
in escrow, as defined undar RESPA, Lender shall notify Borrawer as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne mare than 12 monthly
payments.
~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; clens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrurnent, leasehold payments or ground rents on tha Property,
if any, and Community Assaciation Dues, Faas, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thenvir the manner pravided in Section 3.

Borrower shall prompt'y discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in wreiting to the paymedt =f the obligation secured by the lien in a manner acceptable to Lender; but only so long
as Borrower Is performing such ayreament; (b) contests the lien In good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enfarcement of the lien while those
proceedings are pending, but only unti such proceedings are concluded; or (¢) secures from the holder of the lien an
agresment satisfactory to Lender subordinzing the lien ta this Security Instrument. If Lender determines that any part
of the Property is subject to a fien which can aftain priority aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the data on which that notice Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time ctarge for a real estate tax verification and/or reporting service used
by Lender in connegtion with this Loan, ‘

5. Property Insurance. Borrower shall keep the imprevements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern *extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requives insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lanvier requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The'insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower s cholce, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Lour;-<ither: () & one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charus-fer flood zone determination and
cortification services and subsequent charges each time remappings or similar chazizas-ocour which reasanably might
affect such determination or certification. Barrower shall also be responsible for the pa/ment of any fees imposed by
tha Faderal Emergency Managemant Agancy in connection with the raview of any flotu zons. determination resulting
from an objection by Barrower.

If Barrower fails to maintain any of the coverages desctibed abave, Lender may obtaindnsdrance coverage, at
Lender's option and Barrower's expense. Lender is under no obligation to purchase any particu!ar type or amount of
coverage. Therefare, such coverage shall caver Lender, but might ar might not protect Borrower, buriawer's equity in
tha Property, or the contents of the Praperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was praviously in effect, Barrower acknowladges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AHWmmmwepmmmqummdbyLmMermMrmmstofmmhpdm@sﬂmubemmwatoLWMNsr@mta
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right ta hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all raceipts of paid premiums and renewal notices. If Borrawar obtalns any form
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of ingurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss payee,

In the event of [oss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lander may make proof
of loss if not made promplly by Borrower. Unlass Lender and Borrower otherwise agree in writing, any insurance
praceeds, whether or not the underlymg insurance was required by lL.ender, shall be applied to restoration or repair of
the Property, If the restoration or repair is economically faasible and Lender's security is not lessenad, During such repair
and rastoration periad, Lender shall have the right to hold such insurance proceeds until Lender has had an oppartunity
ta inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such Inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agreement s made In writing or Applicable Law
requires Interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out’
of the insurance proceeds and shall be the sole obligation of Borrawer. If the restoration or repair is not economically
feasible or Lendsai s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrurnerii, whether ar not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall
be applied in the ordrr provided for in Section 2.

If Borrower abandors the Property, Lendar may file, negotiate and settle any available insurance claim and related
matters. If Borrower does raurespond within 30 days to a notice from Lender that the insurance carrier has offered to
sattle a claim, then Lender inay negotiate and settle the ¢laim. The 30-day period will begin when the notice is given.
In either event, or If Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid undar the Note or this
Security Instrument, and (b) any otharol Borrower's rights (other than the right ta any refund of unearned premiums
paid by Borrower) under all Insurance policias covering the Property, insofar as such rights are applicable to the
coverage of tha Property. Lender may use. the.insurance proceeds either to repalr or restore the Property or to pay
amounts unpaid under the Note or this Securiwv \astrument, whether or hot then due.

6. Occupancy. Borrower shall occupy, establist, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumen’ and shall continue to occupy the Property as Borrower's principal
rasidance for at least ane year after the date of occupaiicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonahly withheld, or unless extenuating sireumstances exist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Protection of the Proxerty; Inspections. Barrower shall not destroy, damage or
impair the Property, allow the Property ta deterlorate ar commit wasta ¢n the Propearty. Whethar or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent Fie Property from deteriorating or decreasing in value
due to its condition, Unless it s determined pursuant to Section 5 that epair ar restoration is not economically feasible,
Borrower shall promptly repair the Property If damaged to avoid furthcr deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage fo, or the taking or, #ie-Croperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purriases, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serles of progress paymeiits 28 the work is completed. If the
Insurance ar condemnation proceeds are not sufficient to repair or restore the Property, Borrawsr is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agant may maka reasonabla entries upon and inapactions of the Property, If it n2a reasonabla cause,
Lender may inspect the interior of tha improvements on the Property. Lender shall give Barrovwwer natice at the tima of
or prior to such an Interior inspection specifying such reasonable cause.

'8, Borrower’s Loan Application. Borrower shall be In default if, during the Loan application pracass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materlally
false, misleading, orinaceurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, Material representations Include, but are not limited to, representatlons concerning
Boirawer's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to parform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lendar’s intsrest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, prabate, far condemnation or forfeiture, for enforcement of a lien which may attaln priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and sacuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protact its Interast in
the Property and/or tights under this Security [nstrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tured on or off, Although Lender may take action under this Section 8, Lendar does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs na liability for nat taking
any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tha lease, Borrower shall
not surrender the4easehold estate and interests herein canveyed or terminata or cancel tha ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tife to the
Property, the leasencld and the fee litle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarice. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requireri t¢ maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender zesses to be available from the martgage insurer that previously provided such insurance
and Borrower was raquired to muks separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantial’y equivalent to the cost to Borrower of the Martgage Insurance previously in
effect, from an alternate mortgage insurer eaiacted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Barrower shall continue to patoLender the amount of the separately designated payments that were due
when the insurance caverage ceased to he in efiasi. Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such iaeseserve shall ba non-refundable, hotwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not b3 required to pay Borrower any interest or earnings on such logs
reserve, Lender can ho longer require lass resatve paynen.s if Mortgage Insurance coverage (in the amount and for
the perlod that Lender requires) provided by an insurer selected by Lender again becomaes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boriovsar was required to make separately designated
payments toward the premiums for Martgage Insurance, Borrowar shall pay the premiums required to maintain
Martgage Insurance In effect, or to provide a non-refundable loss véserve..until Lender's requirament for Mortgage
Insurance ends in accordancé with any written agreement between Borrower and Lender providing for such termination
ar untll termination is required by Applicable Law. Nothing in this Section 10 affgntz Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nokeyicr certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Irsurance..

Mortgage insurers evaluate thelr total risk on all such insurance in force from time te-iime, and may enter into
agreements with other parties that share or madify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thess agreements. These
agreements may raquire the mortgage insurer to make payments using any source of funds that s mortgage insurer
may have available (which may include funds obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any other entity, or
any affliate of any of the foragoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, If such agreement providas that an affiliate of Lender takes a share of the insurer’s risk in exchange
‘far a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further;

(a) Any such agreements will not affect the amounts-that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownars Protection Act of 1998 or any other law. These rights may Include the right to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination, ‘

11. Asslgnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shiall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and rastoration period,
Lender shall have the right to hold such Miscellaneous Proceads until Lender has had an opportunity to inspect such Property
to ensure the work has been complated to Lender's satisfaction, provided that such inspection shall be undertaken prormptly.
Lencer may pay for the repairs and rastaration In a single disbursement or in a series of prograss payments as the work is
completad. Unlass an agreement Is made In writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Barower any interest or eamings on such Miscellaneous Proceeds, If the
restoration ar repair is not econamically feasible or Lender's security would be lessened, the Miscellaneaus Proceads shall
be applied to the sums secured by this Security Instrument, whether or hot then due, with the excess, if any, paid to Barrower.
Such Miscellanaous Proceeds shall be applied in the order provided for in Section 2.

In the event of 4 tata! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by 4is Security Instrurment, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partial ‘ak'ng, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariiz! tsking, destruction, or loss in value Is equal to or greater than the amount of the sums
securad by this Security Instrurnentimmediately before the partial taking, destruction, or loss in valus, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanaous Proceeds multipliod Gy the following fraction: (a) the total amount of the sums secured immediately
befors the partial taking, destruction, or losa'in value divided by (b) the fair market value of the Property immediately
befora the partial taking, destruction, or losz in value, Any balance shall be paid to Borrower.

Intha event of a partial taking, destruction, ar fass In value of the Property in which the fair market value of the Property
immediately bafore the partial taking, destructior.. or loss in value is [ess than the amount of the sums secured
immediately before the partial taking, destruction, ¢ loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanaous Proceeds shall be applied to the'sums securad by this Security Instrument whether or not
the sums are then due,

If the Property Is abandoned by Borrower, or if, after notice py Lander to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim tordamages, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to celiest and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Becurity Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellanaous Proceeds or the party against whom
Borrower hasg a right of action in regard to Miscellaneous Froceeds, '

Borrower shall be in default if any action or proceeding, whether civil or criminai4s hegun that, in Lender's judgment,
cauld resultin forfaiture of the Property or other material impaimment of Lender's int<reatin the Property or rights under
this Security Instrument, Borrower can cure such a default and, If acceleration has oncued, reinstate as provided in
Section 19, by causing the action ar proceeding to be dismissed with a ruling that, in‘cenzar’s judgment, precludas
farfeiture of the Property or other material impairment of Lender's interest in tha Property or rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairmar. of Lender's interest
in tha Proparty are haraby assignad and shall ba pald to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apjtied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or-
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Barrower or in amounts less than the amount then duse, shall not be a waiver
of ar preclude the exercise of any right or remedy.

CAS 38
ILLINOIS - Singfe Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1101 Initials;
Ellie Mag, Ing.. Page 8 of 12 ILEDEDL 0315
ILEDEDL (0L8)

07/02i2019 06:29 AM PST




1919708019 Page: 10 of 15

UNOFFICIAL COPY

13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
ImmmmnWUM%nmemwmﬂmNmemwomeWmﬂsmﬁmmmmmSmwwkamWHWymmmmmm
grant and convey the ca-signer's interest in tha Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower ¢an
agrea to extend, madify, forbear or make any accommodations with regard to the terms of this Sacurity Instrument or
the Note without the co-signer's consant,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower ghall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrumnent shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Botrower feas for services performed in connection with Barrower's default,
for the purpose o protecting Lender’s interast In the Property and rights under this Security Instrument, including, but.
not limited to, attorieys’ faes, property inspaction and valuation faes. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. 1. ander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

- {fthe Loan Is subject to & faw *vhich sets maximum loan charges, and that law is finally interpreted so that the Interest
or other loan charges collected or ta be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducad by the amount necessary to reduce the charge ta the permitted limit; and (b)
any sums already collactad from Barrawit which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nota or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provicad for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & viiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All notices given by Borrower or Lende’ in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Ingirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrawer's notice address if sent by other means, Notice
ta any one Borrower shall constitute notice to all Borrowers uniess Anplicable Law expressly requires otherwise, The
notice addrass shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lendar. Borrower shall promptly notify Lender of Barrower's changa of ardress, If Lender specifies a procedura for
reporting Borrower's change of address, then Borrower shall anly report a change of address through that specified
procedure. There may ba only one designated notice addrass under this Sanurity Instrument at any ane time. Any
notice to Lender shall be glven by delivering it or by mailing it by first class mail te Lendar's address stated herein unless
lﬁMWh%d%@MMdmwmmaMmmbmeemsmmmwanmmhmmmWMﬂmmmmS%wwHMmmmr
shall nol be deemed to have been given to Lender until actually received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement witaatisfy the corresponding
raquirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction, This Security Instrument shall'oe governed by federal
faw and the law of the jurisdiction in which the Property is locatad. All rights and obligations contaizied in this Security
Instrument are subject to any requirermnents and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by cantract. In the avent that any provision or clauge of this Securlty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision.

As usad in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" givas sole discration without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interast in the Property, including, but not limited to, those beneficlal interests
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transferred In & bond for deed, contract for deed, Installment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or If Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrower,

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certaln conditions, Barrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Froperty pursuant to Sectlon 22 of this Security Instrument; (b) such other period as Applicable Law
might spacify far e termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Secgurity
Instrument. Those ceiiditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Nuie as if no acceleration had ocourred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incur/ad in enforcing this Security Instrument, including, but not limited to, reasanable attorneys’
fees, property inspection arid valiation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sacurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Praperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instruriant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money arder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such chack is drawn upon an inctitstian whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Elegtronic Funds Transfer. Upon rastatement by Bormower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had acourred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice or Grievance. The Nate ar a partial interest in the Note
(together with this Security Instrument) can be sold ane or inure times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) tiize! collacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaiiges of the Loan Servicer urirelated to a sale of
the Note. If thera is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connaction with a notice of transfer of servicing. IFtheNote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loas-seivicing obligations to Barrower
will remain with the Loan Servicer or ba transferred to a successor Loan Servicer and &re not assumed by the Note
purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(a: eithier an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security fsiument, until such
Borrower or Lender has notified the other party (with such notice given In compliance with the requireiaents of Sectian
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corractive action. If Applicable Law pravides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrawer purstiant
to Sacticn 18 shall be deemed ta satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances’ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalhing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relats to health, safety or environmental protection; {c)
“Enviranmental Cleanup” includas any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Candition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally raoognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lendar written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Lave ~f which Borrower has actual knowledge, (b) any Environmental Gondition, including but not limited
ta, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance. and {c) any condition
caused by the presencs, »se or release of a Hazardous Substance which adversely affects the value of the Proparty.
if Borrawer learns, or is naifiad by any governmental or regulatory autharity, or any private party, that any remaoval or
other remadiation of any Haza:dous Substance affecting the Property is necessary, Borrower shall promptly take all
nacessary remedial actions In ascerdance with Enviranmental Law. Nothing herein shall creats any obligation on Lender
for an Environmantal Cleanup.

NON-UNIFORM COVENANTS, Barower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shal! glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In tiis ::,ncurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). i'ie notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days o the date the notice Is glven to Borrower, by which the default
must be cured; and (d) that failure to cure the default civor before the date specified In the notlce may result In
acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the riakt tareinstate after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a defalltor any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befora the date spacified in the notice, Lender atits option may
require immediate payment in full of all sums secured by this Sacurity Instrument without further demand and
may fareclose this Security Instrument by Judicial proceeding, Lender-shall be entitled to collect all expenses
tncurred in pursuing the remedies provided in this Section 22, including, butnot limited to, reasonable attorneys!
fees and costs of title evidence. - ) )

23. Release. Upon paymant of all sums secured by this Security Instrumen?, i.ender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargit.g of the fee Is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with [llinols law, the Borrower heréby releases and :vaives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement. of Collateral Protection Insurance, Unless Borrower provides Lender wiih ‘evidence of the
insurance coverage required by Borrowet's agreement with Lender, Lender may purchase insurane at Borrower's
expense 1o protect Lender's interests in Barrower's collateral. This insurance may, but reed not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connectlon with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement; If Lender purchases insurance far the callateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may Impose in cannaction with the placement of the insurance, unti!
the effectiva date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Barrower's total outstanding balance ar obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtaln on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. '

{Seal)
DATE

CwSl bt 1219 (sea)
ERIC J SCHMIDT DATE

State of ILLINOIS
County of COOK

The foregoing Instrumen’ was acknowledged before me this 7/ f} / / 9 {date}
by COURTNEY A SCHMIDT ANy ERIC J SCHMIDT (name of person acknowledged). '

(e Do b il mlandi g (Slgnature.of Person Taking Acknowledgement)

f RENEE L STEELE g W

' Qtticial Seal . .

" Notary Public - Stata of tiinois % (Title or Rank)

+ My Commission Expires Feb 17, 2020 | U
N R TR e, o/ 7 20 (8erial Number, if any)
— v 1

Lender: First Centennial Mortgage Corparation
NMLS ID: 132763

Laan Qriginator: Chai Gharin

NMLS ID: 222482

AS EXS
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| LOAN #: 1019047722
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 2nd day of July, 2019 and is incorporaled
Into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”} of the same date given by
the undersigned (the *Borrower”} to secure Borrower's Note to First Centennial Mortgage Corporation, a
Corporation

(the *Lender) of Ihe same date and covering the Property described in the Security Instrument and located atb:

5744 W 87Th PI
Qak Lawn, IL 6052

Fixed Interest Rate Rlider COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Borrower ang 'ender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the fuiluving:

( E ). “Note” means the praivissory note signed by Borrower and dated July 2, 2019.
The Note slates that Borrower owes cender ONE HUNDRED FORTY FIVE THOUSAND FIVE HUNDRED AND
Nomoo*ih*ﬂ**l****t******** “ bﬁttﬁiw*wl*twﬂlw*********t*tiﬂk**i**'*t****i*ﬂ***
Dollars (U.S. $145,500.00 ) plus Interest at the rate of 4.250 %. Borrower has pramised ta pay
this debt In regular Perladic Payments anc.tz zay the debt In full not 1ater than August 1, 2049, -

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Fixed Interest Rate
Rlder.

7[9% 7 (Seal)

DATE

OURTNEY A SCHMIDT

?,mc AY W : 7914 (Seal)

ERIC J SCHMIDT DATE
OfS
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LEGAL DESCRIPTION
E ] 41,4 108
Permauent Yndex Number: bit "A
Property 1D; 24-05-202-027-0000
Property ID: 24-05-202-028

Property Address:
5744 W §7th Place
Oak Lawn, IL 60453

Legal Deseription:
LOTS 286 AND 287 [N FRANK DE LUGACH'S 87TH STREET HIGHLANDS, BEING A SUBDIVISION OF THE NORTH

HALF OF THE NORTHZAST QUARTER OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1) COOK COUNTY, ILLINOIS.



