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SUBORDINATION AGREEMENT
Reference. RS RELEASE #: RSN1322 / Cook, Hilinois

THiS SUBORDINATION AGREEMENT, made S/ it/fA- ) w2720 by present owner and holder of the Deed
Of Trust and Nzis from Ally Bank at 200 West Civic Center Dr,Sandy, UT 84070 hereinafler described
and hereinafter réered to as " Subordinator”.

WITNESSETH:

WHEREAS, Gina L. Grant < (*Owner"), residing at 6850 S. Qglestyy Ave Unit 3, Chicago, IL
60849, did execute a Deed i (rust Dated: 7/31/2007 to Mortgage Electronic Registration Systems, Inc. As
Nominee for Chicago Bancorp, lic.. cnvering:

See lagal discription attached hereto and made a part hereof,

to secure a Note in the sum of $67,010.00 Daies. 7/31/2007, in favor of Mortgage Electronic Registration Systems,
Inc, As Nominee for Chicago Bancorp, Inc. , whic!i Deed of Trust was recorded on 8/14/2007 as Instrument
No.; 0722641081. Assignment to Ally Bank recorded on 41112018 as Instrument No.; 1810101215.

WHEREAS, Owner has executed a Deed of Trust.and Note in the sum of $223,316.00 dated 6/23/2009in
favor of Mortgage Elecironic Registration Systems, Inc. As-snininee for GMAC Bank payable with interest
and upon the terms and conditions described therein, which aasd Gt frust was to be recorded prior to the
deed of trust first stated above; but which recorded on 7/28/2009 25 Y istrument No. 0920922049 Assignment to
QOcwen Loan Servicing, LLC recorded on 3/23/2018 as Instrument Nr.-1808249127. Assignment to PHH Mortgage
Corporation, hereinafter referred to as "Lender”, racorded on 3/28/2019 as 'nstrument No.: 1908708213

WHEREAS, it is a condition precedent to obtaining said loan that_enders deed of trust last above
mentioned shali unconditionally ba and remain at all times a lien or charge uponhv'iard herein before described.
prior and superior to the lien or charge of Subordinator's deed of frust first above meroned.

NCOW THEREFORE, in consideration of the mutual benefits accruing to the parties herelo, and other
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in o der’ .o induce Lender
to make the loan above referred to, and/or to establish the carrect priority of the instrumenis =5 .liens upon the
Lands, itis hereby declared, undersiood and agreed as follows:

1. Subordination. Subordinator agrees to and hereby does subordinate the lien of its deat of trust in
the Properly to the lien of the Lender's deed of trust recorded in the aforesaid County and State.

2. Effect. Subordinator's deed of trust shall in no way be impaired or afected by the Agreement
except that the priority of the lien of the deed of trust shall stand junior and subordinate to the lien of the Lender's
deed of trust in the same manner and to the same extent as if Lender's deed of trust had been recorded prior to the
execution and recording of Subordinator's deed of trust.

Grarm 00577467220
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Read and Approved By:

Ally Bank

Ja r_ {print)
{title)

T
STATE OF Lamrses]

COUNTY OF e
on , before me, J’éﬁ;u £ ML btz c , a Notary Public in and for
. r A inthe State of ___ ALT™ , personally appeared
h oy~ . (print), Ay O (litle), personally

known to me {or proved to me on the basis of satisfactory evidence) 1o be the person(s) whose name(s) isfare
subscribed to the within instrument and ack:ivwledged to me that he/shefthey executed, signed, sealed, and
delivered the same in his/herftheir authorized caoacity, and that by his/herftheir signature on the instrument the
person(s}, or the entity upon behalf of which tha rerson(s) acted, executed the instrument.

J!"‘,‘J\‘ '-.r‘ . :.«‘
NOTARY FU&.L&U Li NS JE’Q’.’Y
Gommission 5 Navamuoer N

by mm e

{This area far notarial seal)

SR B o ACK
NOTARY Puam OF 1 A JEW&E:{02 ;

Ny Commission Expires
D
Wﬁ wit &, 2021

I0# 245585
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EXHIBIT A: LEGAL DESCRIPTION
Situated in the City of Chicago, County of Cook, State of lllinois, to wit:

Parcel 1:
Unit #6850-3 and Parking Unit P-4 in the Bel Shore Condominiums, as delineated on a survey of the
following described property:

Lots 13, 14 and 15 in Block 5 in Lake Shore and Jackson Park Subdivision, being the East 1/2 of the

West 2/3 of thz Northeast 1/4 of the Southeast 1/4 of Section 24, Township 38 North, Range 14, East of
the Third Priaciral Meridian in Cook County, lllinois; which survey is attached to the Declaration of
Condominium recorded as Document 0634215006, together with an undivided percentage interest in the
common elements.

Parcel 2:

The exclusive right to use Stor.ge Space) limited common element, as delineated on the survey
attached to the Declarationzioresaid recorded as Document No. 06341215006,

Parcel [dentification Number; 20-24-412-034-1015

Address: 6850 S. QOglesby Ave Unit 3, Chicagr, il 60649



