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U.8. MORTGAGE FUNDING, INC.

2323 NAPERVILLE ROAD, SUITE
250
NAPERVILLE, IL 66563

This Instrament Prepared By: j(ﬂ K G‘

U.S. MORTGAGE FUWNDING, INC.
2323 NAPERVILLE ROAD, SUITE
250

NAPERVILLE, IL 20563
(312)448-8763

{Spree Abeve This Lire For Recording Data}

MORTGAGE

COTROMANES

Loan#; 190328003

PIN: 14-17-118-032-1028
MIN: 101463400000004950
MERS Phone: 1-888-6758-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain reles regarding the usage of words used in tiie dzcument are zlso provided in Section 16,

(A) "Security Instrurnent™ means this document, which is dated 302y °8, 2019, together with all Riders to this decument.
(B} "Borrower” is LOUIE COTROMANES, UNMARRIED MAN, Borrow:ir s the mortgagor ander this Security Instrument.
(C) "MERS" is Mortgage Electronic Regisiration Sysfems, Inc. MERS 7=a separate corporation that is acting solely as a
neminee for Lender and Lender's successors and assigns, MERS is the mortgag e ur der this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoae number of P.C. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is U, 3. MORTEAGE FUNDING, INC..Lenderisa CORPORATION Org inized and existmg under the laws
of TLLINOIS. Lender's address is 2323 NAPERVILLE RD STE 250, NAPERVILLE, 71 60563.

(E) "Note" means the promissory nate signed by Borrower and dated JULY 5, 2019, The ilute stafes that Borrower owes
Lender WO HUNDRED FIFTY-NINE THOUSAND AND 00/100 Dollars (U.S. $259, 060.(0) p/us intercst at the rate
of 4. 000%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the acotnc Sull not later than
AUGUST 1, 2049.

(F) "Property"” meuns the property that is described below under the heading "Transfer of Rights in the Proporty "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due uader the Note,
and ali sums due under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Instrument that are executed by Borrowst. The following Riders are o be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider O Second Home Rider
(0 Balloon Rider [ Planned Unit Development Rider [j Biweekly Payment Rider
[} 1.4 Family Rider O Other(s) [specify]

(Y) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rales and orders (that have the effect of law) as well as all applicable {inal, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments" means ail dues, fees, assessments and other charges that are
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imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{K) "Electronic Fyunds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic insfrument, computer, or magnetic tape so as fo
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not kimited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghousc transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other thaw insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii} condemnation or other taking of all or any part of the Property; (iti) conveyance in lien of condemnation; or (iv)
misrepresentatiors of, or omissions as to, the value andfor condition of the Property.

(N) "Mortgage In urance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Paywoat" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ji) any
amounts under Sectiaw’ 30f this Security Instrument.

(P) "RESPA' means tic Neal Estate Seitlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Purt 1524), as they might be amended from time to time, or any additional or suceessor legislation or
regulation that governs the samy stbject matter. As used in this Security Instrument, "RESPA" refers to alf requirernents and
restrictions that are imposed in mgard to a "federally related mortgage Joan" even if the Loan does not qualify as a “federally
related mortgage losn" under RESPA

Q) "Successor in Interest of Borrowe: " means any party (hat has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note audfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrament secures to Lender: (1) the repaymer. of the Loan, and all renewals, extensions and modifications of
the Note; and (ji) the performance of Borrower's covenants ond asreements under this Security Instrument and the Note, For
this purpose, Borrower does hercby mortgage, grant zad convey t9 MERS (solely as nominee for Iender and Lender's
successors and assigns) and ¢o the suocessors and assigns of MERS (ne {o/lowing described property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A P4R/ HFEREQF PIN# 14-17-118-032-102B
which currently has the address 0of 4553 N MAGNOLIA AVE #408, CHICAGZ, IL 60640 ("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erecied on the picparly, and all easements, appurfenances,
and fixtures now or hereafter 2 pant of the property. All replacements and additions sh<ii #iso be covered by this Security
Instrament. All of the foregoing is referred to in this Security Instrument as the "Property.” Isorower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrumen:, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns} has the nghtw exercise any or all of
those interests, including, but not limited 1o, the right to foreclose and sell the Property; and to ta.re an.y nction required of
Lender including, but not limited to, refeasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and e the right to
mortgage, grant and convay the Property and that the Property is uncncumbered, except for encomnbrances of record, Borrower
warrants and will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of
‘record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debf evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursusnt to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
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€ 12340 Page 2 of 11 Form 3014 1/61




oboEREERT 1919708294 Page: 4 of 1677

UNOFFICIAL COPY

180328402

under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Eendet: (a) cash; (b) money order; () verfified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn vpon an Institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are decmed received by Lender when received at the tocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice pravisions in Section 15, Lender may refurn any
payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such payments at the
time such payments are accepted. If each Periedic Payment is applied as of its scheduled due dute, then Lender need not pay
interest on unapnisd fands, Lender may hold such unapplied funds vnti] Bosrower makes payment to bring the Loun current, If
Borrower does not da so within a reasenzhle period of time, Lender shall either apply such funds or return them fo Bommower. If
not applied earlicr, ~aeh funds will be applied to the outstanding principal balance under the Note immediately prior w
farectosure. No offsctor'claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments dugandenihe Note and this Security Instrument or performing the covenants sud agreements secured by this
Sceurity [nstrument.

2, Application of Payvierts or Proceeds. Except as otherwise described in this Section 2, all payments aceeptod and
applied by Lender shall be appliz< in the following order of priority: (a) interest due under the Note; (b) pringipal due under the
Note; {c) amounts due under Section 3. Such payments shall be applicd to cach Periodic Payment in the order in which it
became due. Any remaining amounts shal be annlied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal bilanc: of the Note,

If Lender receives a payment from Borrewer for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be appliec to the delinquent payment and the late charge. IT more than one Periodic
Payment is ootstanding, Lender may apply any paymeitt (=22ived from Borrower fo the repaymer of the Periodic Payments if,
and to the extent that, cach payment can be paid in foll. To thewitent that any excess exists after the payment Is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any Jate charges dus, Voluntary prepayinents
shall be applied first to any prepayment charges and then as desoribad in the Note,

Any application of payments, insurance proceeds, or Miscefar ious Proceeds to principal due under the WNote shall not
extend or postpone the due date, or change the amaunt, of the Periodic Tayraents.

3. Funds for Escrow Itemy. Borrower shall pay to Lender on the a’ Periodic Payments are dug under the Note, until
the Note is paid in fiull, a sum (the "Funds") to provide for payment of anywunts dze for: (2} taxes and assessments and other
iterns which can attain priosity over this Security Instrument as a lien or encumbr ince o the Property; (b) leaseheld payments
or ground rents on the Property, if any; (c} premiums for any and all insvrance reqrorsd by Lender under Scction 35 and (d)
Morigage Insurance premiuras, if any, or any sums payable by Botrower to Lendur.inifen of the payment of Mortgage
Insurance premniums in eccordance with the provisions of Section 10, 'These flems are calied ” Ezerow Tlems ® At origination or
gt any lime during the term of the Loan, Lender may require that Commaunity Association Drnes, Fers, and Assessments, if any,
be escrowed by Borrower, and soch dues, fees and assessments shall be an Escrow lem. Borrewer shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Leader the Funds| for Facrow [tems unless
Lender walves Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Surowar's obligation to
pay to Lender Funnds for any or all Bscrow ltems at any time. Any such waiver may only be in writing. Ta tie event of such
waiver, Borrower shall pay directly, when and where payuble, the amounts due for any Bscrow liems for wiich nayment of
Punds has been waived by Lender and, if Lender requires, shali fomish to Lender reveipts evidencing such pavenent within
such time period as Lender may require. Borrower's obligation to nalce such payments and to provide receipts shall for all
purposes be decmed to be a covenant and agreement contained in this Security Instrument, s the phrase "sovenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iteins directly, pursvant to & waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amaonnt and
Bomower shall then be obligated nnder Section ¢ to repay-fo Lender any such amount, Lender may revole the waiver ag to any
or afl Escrow [tetng at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficicnt lo permit Lender to apply the Funds at the
time gpecified under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of curvent data and reasonable estimates of expendityres of fiture Escrow Hems
or atherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose depnsits are insured by a fedéral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan Bank. Lender shall
apply the Funds (o pay the Escrow Ilems o Iater (han the time specified under RESPA, Lender shali not charge Borrower for
holding and applying the Funds, anaually analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to nyake such 4 charge. Unless an agresment is made in
writing or Applicable Law requires intexest to be paid on the Funds, Lender shail ot be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agres in wiiting, however, that injerest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accosnting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account to Borrower for the
oxcess fynds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shail
notfy Barrower as required by RESPA, and Bomower shall pay to Lender the amount necassary to make up the shortage in
accordance wir RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendsr shiafl notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to
make up the deficiersy in eccordance with RESPA, but in na more than [2 monthly payments.

Upon paymen* i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Sorower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priovity over this Secatrity Instrument, leaschold payments or ground rents on the Property, if any,
and Communisy Association Dues, Fees, and Assessments, if any. To the extent that these items ate Escrow ltems, Borrower
shall pay them in the manner provided i féetion 3,

Borrower shall promptly discharge Zny lien which has priority over this Security Instrument unless Borrower: (a)
pgrees in writing to the payment of the obligafion secured by the lien In a manner aceeptable te Lender, but only so lang as
Borrower is performing such agreement; (b} cortes’s the len in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate i prevent the enforcement of the lien while those proceedings arc
pending, but only wmil such proceedings are concluded, ir {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If endzr defermines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lendee mav give Borrower 2 aotice identifying the lien, Within 10 days
of the datc on which that notice is given, Bommower shall satisfy thz, Yen or take one or more of the actions set forth abeve 1n
this Section 4.

Lender may require Borrower to pay a one-time charge for a res” eiate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Botrower shail keep the improvements now easiing or hereafter erected on the Property
insured against loss by fire, hazards included within the teem "extended coverage." avd any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insuizice shalf be maintained in the amounts
{inchuding deductible levels} and for the periods that Lender requires. What Lendcr “eyrires pursuant to the preceding
sentences can change during the term of the Loan, The inswrance carcier providing the instie uce shall be chosen by Borrower
subject ta Lender's right to disapprove Borrower's chaice, which right shatl not be exercised unreosonably. Lender may require
Borrower fo pay, in cornection with this Loan, either: (a) a one-time charge for flood zone dewermization, certification and
tracking services; or (b} & one<time charge for flood zone detenmination and certification services ant! subienuent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certificudic.:, Bortower shall
also be responsible fer the payment of any fees imposed by the Federal Emergency Management Agency i sonnection with
the review of any flood zone detennination resultmg from an objsction by Bortower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

Lender's aption and Borrower's expense. Lender 15 under no obligation to purchase any particular fype or amount of coverage.

Thercfore, such caverage shall cover Lender, but might or might not protect Borrower, Borrower's eguity in the Praperty, or
the contents of the Properly, against any risk, hazerd or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly excesd the
cost of insurance that Botrower could have obtained. Any amounts Jisbursed by Lender under this Section 3 shall become
additional debt of Borrower sceurcd by this Scourity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchude a standard mertgage clanse, and shall name Lender a5 mortgagee andfor as an additional
loss payee, Lender shat] have the right to hold the policies and renewst cerfificates. If Lender requires, Borrowsr shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
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otherwisc required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clanse and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the tepairs and restoration in a single payment ot in a series of progress payments as the
wark is completed. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such insurance
proceeds, Lender shall not be requited to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. Tf the restoration or repair is not economically feasibie or Lender's security woald be lessened, the insurance
procseds shall be‘aprdicd to the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid
to Borrower. Such incarice preceeds shall be applied in the order provided for in Section 2.

It Barrower abanious the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, IE Borrower does ot cesrond within 30 days to a notice from Lender that the insurance carvier has offered to settle a
claini, then Lender may negoticie 1nd settle the claim. The 30-day period will begin when the notice is given, In sither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount (1ot "o sxceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other then thé right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as guch tights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore ic Vioperty or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, estabfich,-and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and saall szitinue to occupy the Property as Borrower's principal residence
for ut least one year after the date of cccupancy, unless 1.ender otherwise agrees in writing, which consent shall sot be
unreasonably withheld, or unless extenuating circumstances (xi¢t which are beyond Botrower's control.

7. Preservation, Maintenance and Pretection of the Proeriy; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Progerty to deteriorate of commit waste on th= Property. Whether or nat Botrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Pioperty from deteriorating or decreasing in vakue
due 1o its condition, Unless it is determined purswant (o Section 5 that-ropair or.restoration is not economically feasible,
Borrower shali prompily repair the Property If damaged {o avoid further deteriors tion or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Boirrw=r shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lendur jupy disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the woik i7 completed. If the insurance or
condempation proceeds are not sufficient to repair or restore the Property, Botrower is not rel eved of Borrower's obligation for
the rompletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I€ it bas reasonable cause,
Leader may inspect the interior of the improvements on the Property, Lender shall give Borrower notice ¢ tha lime of or prior
to such an imerior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proc=ss. Borrower or
aiy persons Or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave muteiially false,
misleading, or inacourate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations ¢oncerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lendor's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such #s a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonuble or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not fimited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b)

ILLINOIS-Single Family-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT
© 32340 Page 5 of 11 Form 3014 1401




T ' T ettt 1919708294 Page: 7 of 167!

UNOFFICIAL COPY

189328002

appearing in court; and (¢} paying reasonable attorneys' fres to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimjnate building or othex code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalf be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

I£ this Sccurity Instrument is on a leaschold, Borrower shall comiply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground ease, Borrower shall
not, without .2 erpress written consent of Lender, alter or amend the ground [ease. If Borrower acquires fee title to the
Property, the leasniold and the fee title shall not merge unless Lender agrees fo the merger in writing.

140. Morigage Insurance. If Lender required Mortgage Insurance a3 a condition of making the Loan, Borrower shall
pay the premiums regriirer. to maintain the Mortgage Insurance in effect. If, for any reeson, the Mortgage Insurance coverage
required by Lender ceases (o e available from the mortgage insurer that previously provided such insurance and Botrower was
required to make separately desipnated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain Loverzge substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the Cost to Dorrower of the Mortgage Insurance previously in effect, from an alternute mortgage
msurer selected by Lender. If substantially ‘quivalent Mortgage Insurance eoverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desiznated payments that were due when the insorance coverage ceased to be in
effect. Lender will accept, use and retain the e payments as a non-refundable loss reserve in licu of Mortgape Insurance. Such
loss reserve shall be non-refundable, aotwithstarding the fact that the Loan is ultimately paid in full, and Lender shall not be
required fo pay Barrower any interest or earnings o4 svch-Joss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for tne jaiied that Lender requires) provided by an insurer setected by Lender
again becomes available, is obtained, and Lender requires searately designated payments toward the premiums for Mottgage
Insurance. If Lender required Mortgage Insutance as a cou: dition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mort(tag s Insurance, Borrower shall pay the premjums required to
meintain Mortgage Insurance in effect, or to provide a uon-tefundible-loss reserve, until Lender's requirement for Mortgage
Insurance ends in necordance with any written agreement between Borrawrr and Lender providing fot such termination or until
termination is required by Applicable Law, Nothing in this Section 10 atfict. Borrower's oblization to pay interest at the rate
provided in the Note,

Mortgage Insurapce tehmburses Lender {or any entily that purchases the Nnte) for eertain losses it may ineur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force Sroritine 1o fime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreraicats are on terms and conditiony
that are satisfactory o the mortgage insurer and the other party {or parties) to these agreements, 7lizse agreements may require
the mortgage insurer to meke payments using any source of funds that the mortgage insurer muy ha=-available (which may
include funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsures, 7.v-other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mighi ke characterized
as) a portion of Borrower's payments for Morfgage Insurance, in exchange for sharing or modifying the mottgase nourer's risk,
ar reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exzitange for 4
shate of the premiums paid to the insurer, the arrangement is often termed “"captive reinsurance."” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed o pay for Morigage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrowsr wiil owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such sgreements will not affect the rights Borrower has - il any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recejve
certain disclosures, to request and obfain cancellation of the Morigage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned af the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,
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If the Propeity is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not tessened. Duting such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments 5z the wark is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such Miscellancons Proceeds. 1f the
restoration or repair is not economicatly feasible or Lender's security would be lessencd, the Miscellaneous Proczeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if eny, paid to Borrowet,
Such Miscellaneous Proceads shall be applied in the order provided for in Section 2.

Ini the event of 2 total taking, destraction, ar loss in value of the Property, the Miscellancons Proceeds shall be applied
to the sums secrired by this Security Insirument, whether or not then due, with the excess, if any, paid to Botrower,

In the cveiit of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately vefore the partial taking, destruction, or loss in value i equal to or greater (han the amount of the swus
secured by this Securit Iustrument immediately before the partial taking, destruction, or Joss in value, unless Borrower and
Lender otherwise agree i writing, the sems secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multjaied by the following fraction: (a} the total amount of the swims secured immediately before the
partial taking, destruction, or less in valbe divided by {b} the fair market value of the Properly immediately before the partial
taking, destruction, or loss in value, Anv balance shall be paid to Borrower.

In the event of a partial taking, ¢-siruction, or toss in value of the Property in which the fair market value of the
Property immediately before the pantia: faking, destruction, or loss in value is less than the amount of the sums secured
iminedistely before the partial taking, destrudtion, or 1oss In valug, unless Bormower and Lender atherwise agree in writing, the
Misceailanecus Proceeds shall be applied 10 the stins secired by this Security Instroment whether or not the sums arc then dus,

If the Property is abandoned by Borrowe!, o/ §%, after notice by Lender to Borrawer that the Opposing Party (as
defined in the next sentence) offers to make an award ' giile & claim for damages, Botrower fails to respond to Lender within
30 days afier the date the notice iz given, Lender is authorized to collect and apply the Miscellanepus Proceeds either to
restoration or repair of the Property or to the swns secured by this Securtly Instrument, whether or not then due. "Opposing
Party" means the third party that owes Dorrower Miscellaneou! Prosceeds or the party against whom Bomrower has a right of
action in regand to Miscellaneous Proceeds.

Borrewer shall be in defanlt if any action or proceeding, whetner<ivil or ceiminal, is begun that, in Lender's judgment,
could result in forfeiture of the Froperty or other material impairment of e.der's interest in the Property or rights under this
Securily Instrument. Borrower can cure such a default and, if acceleration fias oecrived, reinstate as provided in Section £9, by
samsing the uetion or proteeding to be dismissed with a ruling that, in Lender's j wgment, precludes forfiiture of the Propery
or gther material impairment of Lender's inferest in the Property or rights under this Secarity Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s inferestin thz Property are hereby assigned and
shall be patd vo Lender,

All Miscellaneous Procseds that are not applied to restoration or repaic of the Property shall be wpplied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the 21z for payment or
modification of amortization of the sums secured by thiz Security Instrement granted by Lender to Bommewe: or any Successor
in Interest of Borrower shall not aperate to release the lability of Borrower or any Successors in Interest of 8 uisower. Lender
shali not be required to commenct proceedings against any Successer in Interest of Borrower or o refiise t6-ayiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demiand made by
the original Botrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments frem third persons, entities or Successors in Intorest of
Borrower or in amounts less than the amount then due, shalf not be & waiver of or preclude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants and agrees that
Botrower's obligations and liability shell be joint and several. However, any Borrower who co-gigns this Security Insirument
but does not execyte the Note (a "co-signer™y: (2) is co-sipning this Security Instrument only to moitgage, grant and convey the
covsigner's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurily Instriuncnt; and {¢) agrees that Lender and any other Borrower can agres to extend, modify, forbear or
mnke any sccommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights and benhefits under
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this Security Instrument. Borrower shall not be released from Borrower's obligations and liability ueder this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secority Instrament shall
bind {except as provided in Section 20} and benefit the successors and essigns of Lender.

14, Lonn Charges. Lender may charge Borrower fees for servicey perfirmed in connection with Borrower's defanlt,
for the purpose of protecting Lender's interest in the Froperty and rights under this Security Instrument, inchuding, bus not
limited fo, attorneys' fees, property inspection and vatuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fes to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are cxpressly prohibited by this Securily Instirument or by Applicable Law.

if the Loan is subject to a law which sets maximom loan charges, and that Jaw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b) any sums already
eollectad fropy Sorrower which exceeded permisted limits will be refunded to Borrower. Lender may choose to make this
refund by reducipy the principal owed under the Note or by making a direct payment to Borrower, If a refond reduces
principal, the reduciion will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided [orahost the Note), Borrawsr's acceptance of any such refund made by direct payment to Borrower wil
constitute a waiver of any rigt of action Barrower might have arising out of such overcharge,

15, Notices, All notices Siven by Borrower or Lender in connection with this Security Instrament must be in writing.
Any notice to Borrower in conue/ticn with this Secunity Instrument shall be deemed to have been given (o Borrower when
maifed by first class mail or when actestly deliversd to Borrower's natice address if seat by other means. Notice to any one
Borrewer shall constitule notice 1o all Beeywers nnless Applicable aw expressly requires otherwise. The notice address shall
he the Property Address noless Borrower hes-designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's chang s of address. If Lender specifies 4 procedure for reporting Borrower's change of
address, then Borrower shall only report & ching:: of address through that specified procedure. There may be only one
destgnated notice address under this Security Instrizaert 2t any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail 10 Lender's address ricizd herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Secority Inst-aient shall not be deemed to have been given to Lender until
actualiy received by Lender. If any notice required by this Security Instrement is also reguired under Applicable Law, the
Applicable Law requirement will satisfy the comrssponding re(uirzmant uader this Security Insttument,

16. Governing Law; Severahility; Rules of Construction./his Secority Instrmnent shall be governed by federal
law and the Jaw of the jurisdiction in which the Property is located” All »ights and obligalions contained in this Security
Instrument are subject 1o any requircmonts and limitations of Applicable'taw. Applicablc Law might explicitly or implicitly
allow the partics to apree by contract or it might be silent, but such sileice shai' not be consirued a5 2 prahibilion against
agreement by contract. [n the event that any provision or clanse of this Secrity [nsteument or the Nede conflicts with
Applicable Law, such conflict shall not affect other provisions of this Seewrity insimment or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mear i include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and inchude the plucal and vice verss; and (c) the
word "may" gives sole discretion without any obligation lo take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Initrus 2o

18. Transfer of the Properey o a Beneficial Interest in Borrower. As used in this Secticn 2+, “Interest in the
Troperty” means any legal ot beneficisl interest in the Property, including, but not limited to, those tercTicial interests
transferred in a bond for deed, contract for deed, installment saled contract or eserow agreement, the inkenco” which is the
transfer of title by Borrower at a future date {o a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferced) without Lender's prior written consent, Lender may requive
immediate payment in fll of all sums secured by this Security Instrument. However, this cptinn shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordanee with Section 13 within which Borrower must pay all sums
secured by this Security Instrument. ¥ Borrower fails to pay these sums prior fo the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19, Berrower's Right to Reinstate Afler Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have crforcement of this Security Instrument discantinued at any time prior to the earliest of: (a} five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify

IELINDIS-Single Fumily-Favuie Mag/Freddie Mae UNIFORM INSTRUMENT
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for the tevmination of Borrower's right to reinstate; ot (¢) entry of 4 judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instroment and the Note gs
if 0o acceleration had occurred; (b} cures any default of any other covenants oy agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attormeys' fees, property inspection and vatuation
fees, and other fees incurred for the putpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sefected by Lender; (a) cash; (b} money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured hy a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Sesurity Instrument and obligations securaed hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of "1o'e; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instivinent) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as ile “Loan Servicer") that collects Periodic Payments due under the Note sad this Security Instrument
and performs other mortgags Juan servicing obligations under the Note, this Security Instrument, und Applicable Law. There
also might be one or more cheag s of the Loan Servicer unrelated to a sale of the Note. If there iz a change of the Loan
Servicer, Bomower will be giver-written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments shou'd b2 made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold »ud thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligation’ to b orrower will remain with the Loan Servicer or be fransferred to a successor
Loan Servicer and are not assumed by the Noic-puichaser unless otherwise provided by the Note purchaser,

Neither Bortower nor Lender may commene, oin, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other part; = actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notificd the other party (with such notice given i\ con.pliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period at'er the giving of such notice to take corrective action. If
Applicablc Law provides a fime period which must elapse befare critain action can be taken, that time period will be decmod
to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of scceleration given to Borrower pursuant (o Sertion 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21! (a) "Hazardous Substances” are lhose substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and tic fullowing substances; gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile s1v2nts, materials containing asbestes or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws £ad Jaws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environment:t Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Huzaruars Substances, or
threaten to release any Hazardous Substances, on or in the Property. Botrower shali not do, nor aov aryone else ta do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates a Eivironmental
Condition, or (¢) which, due to the preseiice, use, or release of a Hazardous Substance, creates a condition (nat adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, use, or siorage on the Property of
small guantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propery (including, but not limited to, hazardous substances in consumer products}).

Bomowsr shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governments| or regulatory agency or private party involving the Property and any Hazardoos Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and () any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shail prompily take all necessary remedial actions in accordance with
Envitonmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any vovenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify; (a) the default; (b) the sction required to cure the defanit;
(c) a date, mot less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instruntent, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in fulk of all
sums secured Uy this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceecins. Lender shall be entitled to collect al) cxpenses incurred in pursuing the remedies provided in this
Section 22, includirg; but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. fZpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shiai! pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid t-a tiarl party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homes'e2 4, Tn accordance with llinais law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois howiestead axemption laws.

25, Placement of Collateral P> ot _ction Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement »vith Lender, Lender may purchase insurance al Borrower's expense to profect
Lender's inferests in Borrower's collateral. 1his insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Berro xer makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurunc) purchased by Lender, bat only after providing Lender with evidence
that Borrower has obtained insurance us required by Bedower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thatinsurance, including interest and any other charges Lender may
impose in connection with the placement of the inswrance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's iolal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may (e «ble to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrées to the tertnd ard covenants contained in this Security Instrument
and in any Rider cxecuted by Borrower and recorded with it.

o Fni (o Arm—

-~ BORROWER - LOUIE COTROMANES
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STATEOF_____ &Ll
countyor___ COpKL.

This instrument was ac!;nowledgud before n:s; ot 5‘ 2 0’ by
Loure__{ bfromants

i

AAAAAAAAAAAAAAAAAAAAAANS Notary Public /

? CRFICIAL SEAL
) GUADALUPE ANDRADE g///.zo

[
L
NOTARY PUSLI( - STATE OF ILLINOIS
[
[

My Commission Expires:

MY COMMISSICY EXPIRES08/01/20
AVAAAAAPAIAAG < 0 NAPINAAAAAAS

AAAIASI

e o

Individual Loan Originator: MATTHEW R/ BUDWICK, NMLSR [D: 210705
Loan Originator Organization; U.S. MORTCAGE FUNDING, INC.,NMLSRID: 1724878
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CONDOMINIUM RIDER

COTROMANES
Lozn#: 150328002
MIN: 101463400000004950

THIS CONDOMINIUM RIDEER. is made this 5TH day of JuLY, 2019, and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) or ‘e same date given by the undersigned (the
"Borrower") to secure Borrower's Note to U. 8. MCRTAAGE FUNDING, INC. (the "Lender")
of the same date and covering the Property described ir the. Security Instrument and located at:

4553 N MAGNOLIA AVE #408, CHC(CARO, IL 60640
[Property Address]
The Property includes a unit in, together with an undivided interost inthe common elements of, a
condominium project known as.
MRGNOLIA GARDENS
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity whick.acts for the
Condominium Project (the "Owners Association") holds title to property for the berefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners 1s50ciation
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mase ‘n
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.
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; B, Property Insnrance. So long as the Owners Association maintains, with a

generally accepted insurance carrier, a "master" or "blanket” policy on the Condominium

| Project which is satisfactory to Lender and which provides insurance coverage in the

' amounts (including deductible levels), for the periods, and against [oss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
*aw vearly premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners “ssociation policy.

What Lener requires as a condition of this waiver can change during the term of
the loan.

Borrower shali pive Lender prompt notice of any lapse in required property
insurance coverage pivviaed by the master or blanket policy.

In the event of a dis‘ribuion of property insurance proceeds in lieu of restoration
or repair following a loss to thc Truperty, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Szcurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Rorrower shall take such actions as may be
reasonable to fnsure that the Owners Assoclation maintains a public liability insurance
policy acceptable in form, amount, and extent ¢f¢overage to Lender.

D, Condemnation. The proceeds of any award ar claim for damages, direct or
consequential, payable to Borrower in connection with sy condemnation or other taking
of all or any part of the Properly, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and sie!i b= paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the S¢rurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Botrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or<ousent to:

(i) the abandonment or termination of the Coendominium Project, avzezt for
abandonment or termination required by law in the case of substantial destruction by firs or
other casualty or in the case of a taking by condemnation or eminent domain;

(if) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(ii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condom?uium Rider.

oAl

~ BORROWER - /LOUIE COTROMANES
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Carrington Title Parthers, LLC
1918 8. Highland Ave., Building B, Suite 315
Lombard, IL 680148
A Policy Issuing Agent for
Fidelity Natlonal Title Insurance Company

LEGAL DESCRIPTION

PARCEL 1:

UNIT 408 IN THE MAGNOLIA GARDENS CONDOMINIUMS AS DEPICTED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 46, 47 AND 48 IN SHERIDAN DRIVE SUBDIVISION,
BEING A SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 QF SECTION 17,
TQWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PART
OF THE WZST 1/2 OF SAID NORTHWEST 1/4 WHICH LIES NORTH OF SOUTH 800 FEET THEREOF AND
EAST OF THE GREEN BAY ROAD, IN COOK COUNTY, ILLINCIS. WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT "8 (Q THE DECLARATION OF CONDOMINIUM OWNERSHIP, RECORDED, [N THE OFFICE OF
THE RECORDER £,F DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 0402118158, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, iN TOOK COUNTY, ILLINOIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE PARKING SPACE NUMBER P-5, ALIMITED COMMON ELEMENT (“LCE"),
AS DELINEATED ON THE PLAT OF SURVEY, AND THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
UNIT 408 AS SET FORTH IN THE DEZLARATION OF CONDOMINIUM; THE GRANTOR RESERVES TO
ITSELF, ITS SUCCESSORS AND ASSIGNS. THE RIGHTS AND EASEMENTS AS SET FORTH IN THE
DEGLARATION FOR THE REMAINING LANO DFESCRIBED THEREIN.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE STORAGE ROON NIMBER S-4C, ALIMITED COMMON ELEMENT, AS
DELINEATED ON THE PLAT OF SURVEY, AND THE R!CHTS AND EASEMENTS FOR THE BENEFIT OF UNIT
408, AS SET FORTH IN THE DECLARATION OF CONDCMin:UM; THE GRANTOR RESERVES TO |TSELF,
ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMCHTS AS SET FORTH IN THE DECLARATION
FOR THE REMAINING LAND DESCRIBED THEREIN.

Commonly known as: 4553 N Magnolia Ave, # 408; Chicago, /L 60640
PIN Number: 14-17-118-032-1028

ALTA LoanPolicy
Schedute A (6/17/06) {2019-0118508.PFD/2018-01166DB/6)




