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ASSIGNMENT O- RENTS

THIS ASSIGNMENT OF RENTS dated July 16, 2019, is made and exccuted between Broadrmoaor, LLC {referred
to below as "Grantor") and Forest Park National Bank & Trust o, »haose address is 7348 West Madison
Strest, Forest Park, IL 60130 {refarred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contiruing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Rents frora the following described
Property located in Cook County, State of lllinots:

PARCEL 1: UNITS 4527-2A AND G-1, IN RAVENSWOOD COURT CONDOMINIUM A4S NELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 16, 17 AND 13 «N BLOCK 13 IN
RAVENSWOOD, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 18 AND PART OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "A™ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 93954234
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST {N THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE NO. 5-5-17, A LIMITED COMMON

ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED
AS DOCUMENT NO. 93954234,

The Property or its address is cornmonly known as 4527 N Wolcott Ave #2A & G-1, Chicago, IL 60640, The
Property tax identification number is 14-18-214-030-1024; 13-18-214-030-1029.

CROSS-COLLATERAUIZATION. |n addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ali claims by
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Lender against Grantor or any one or more of them, whether now existing or hersafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due ar not due, direct ar
indirect, determined or undetermined, absolute or contingent, liquidated or un!iqusdatad whether Grantor may
be fiable individually or jointly with others, whether obligated as guarantor. surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter mey become barréd by any statute of
limitations, and whether the cbligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give rotice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilitiss or obligatiens of Grantor to
Lender, then this Assignment shall not secure additional loans or obiigations unless and ~un’ui such notice is
given.

THIS ASSIGNMUNT IS GIVEN TQ SECURE {1) PAYMENT OF THE INDEETEDNESS AND {2) PERFORMANCE
OF ANY AND ALL GBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM'S

PAYMENT AND PERFGRAENCE. Except as otherwise provided in this Assignment or any Related Documents,
Granior shall pay to Lende/ a4 amounts secured by this Assignment as they become dus, and shall strictly
perform all of Grantor's obligatvrs under this Assignment. Unless and until Lender exercisas its right to coflect
the Rents as provided below and su long as there is no default under this Assignment, Grantor may remain in
possession and control of and ogéraie and manage the Property and collect the ﬁenm, provided that the
granting of the right to collect the Rents stiall not constitule Lender's consent to the use of cash coflateral in a
bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARKANTIES. Grantor warrants th&:

Ownership. Grantor is entitled to receive the Renis free ang clear of all rights, loans, [igns, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power aiic authority te enterjinto this Assignment and to assign
and convey the Rents to Lender.

Mo Prior Assignment. Grantor has not previously assigned or-conveyed the Rents to any other persen by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or ntherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall haeve theo right at any time, and even
though no default shall have occurred under this Assignment, fo cofiect ano receive tbe Rents. For this
purpose, Lender is hereby given and granted the foliowing rights, powers and authcrity

Notice to Tenants. Lender may send notices to any and ali tenants of|the Property ndvising them of this
Assignment and directing all Rents to be paid directly to Lender or Lende‘r‘s agent. :

Enter the Property. Lender may enter upon and take possession of thé Property; demand, collect and
receiva from the tanants or from any other persons liable therefor, all of the Rentg; institute and carry on all
legal proceedings necessary for the protection of the Property, inclhuding sueh proceedings as may be
necessary to recover possession of the Property: collect the Rents and remove ny enent of tenamts or
other persons from the Property.

Maintain the Property. Lender may gnter upon the Propersy (o maintain the Property and keep the same in
repair; to pay the costs thersof and of all services af all amployees, including thelr efuipment, and of all
contirwing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
ail taxes, sssessmanis and wasr uiilides, ang the premiums on firg and other insurance effected by Lender
on the Properiy.

Compliance with Laws. Lender may do any and all things o executd and comply with the laws of the
State of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the celiection and

application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
desm appropriate and may act exclusivaly and solely in the place and stead of Grantor and to have ail of
the powers of Grantor for the purpeses stated above.

No Require nent to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shzll have performed one or more of the foregaing acts or things shall not require Lender to do
any other specitic act or thing.

APPLICATION OF REM 5. All costs and expenses Incurred by Lender in connection with ths Property ghall be
for Grantor's account anc Lender may pay such costs and expenses from the Rents. Lendsr, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender unde; ihis Assignment and not reimbursed from the Rents shsll become a part of
the Indebtedness secured by this Assigiment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays @' of the Indebtedness when due and otherwise performs all the
obligations imposed upoen Grantor under this 7 ssignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactinn of this Assignment and suitabls statements of termination
of any financing statement on file evidencing Lerder's security interest in the Rents and the Property. Any
terminatian fee required by law shall be paid by Granior, iT permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment iz made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indabtedness 2id thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy o to apy-similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of vny jdgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lence’'s) property, or (C} by reason of any
settiement or compromiss of any claim made by Lender with any sairaant (including without limitaticn
Grantor), the Indebtedness shall be considered unpaid for the purpose of ‘enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the cass may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreemen? evidencing the indebtedness
and the Property will continue 1o secure the amount repaid or recovered to the samie @xtent as if that amount
never had been ariginally received by Lender, and Grantor shall be bound by any juzament, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. if any action or proceeding is commenced that wauld materially affect Lender's
interest in the Property ar if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the indebtedness and, at Lender's option, will (A) be payable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or {C} be treated as @ balloon payment which will be due and payable st the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
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remedies to which Lender may be entitied upon Default,

DEFAULT. Each of the following, at Lender’s option, shall constitutd an Event of 'Default under this
Assignment: :

Payment Default. Grantor fails to make any payment when due under the lndebtedness;

Other Defaults, Grantor fails o comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perferm
any term, obligation, covenant or condition contained in any other agreement betwean L.ender and Grantor.

Defauit on Other Payments, Fallure of Grantor within the time required by this Assignment to make any
payment for/taXss or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any len.

Default in Favor rf Third Parties, Any guarantor or Grantor defaults under any lean, exrension of credit,
sscurity agreament_purchase or ssles ggreement, or any other agreement, in favor of ény other creditor or
person that may masendily aflest any of eny guarantor's or Grantor's property of amiw to perform their
respective ¢hligations uner this Assignment or any of the Related Documents,

Environmentst Default. Failurz of any party to comply with or perfordm when due apy term, cbligation,
covenant or condition conteined i any envirenmental agreement executéd in connectiory with the Property.

False Statements. Any warranty, 'eprssentation or staternent made on furnished to Lehder by Grantor or
on Grantor's behalf under this Assigninenit or the Related Documents ig false or mislsading in any material
respect, either now or at the time made or farhished or becomes false of misleading at any time thereafter,

Defective Collaterslization. This Assignment 'or 2wy of the Related Docaﬂnents ceases W he in full force and
effect {including failure of any collateral documant 1o create a valid ang perfected secinity interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor’s {regardless of whether election to ¢entinue is made}, any
rember withdraws from the lirmited liability compeany, ot o other termination of Grantor’s existence as 3
going business or the death of any member, the insolvency of Grantor, the appointmant of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of reditor workout, of
the commencement of any proceeding under any bankruptcy or ingctenpy laws by or against Grantor,

Creditor or Forfeiture Proceedings. Cormmencement of fotecicsure of Tarfsiture proﬁ#diﬁgs‘ whethar by
iudicial proceeding, self-help, repossession or any other method, by a4 creditey of Granter or by sany
gavernmental agency against the Rents or any property securing the wndsbiedness, This includes &
garnishment of any of Grantor's accounts, including deposit accounts, with Linder, However, this Event
of Defauit shail not apply if there is a good faith dispute by Grantor as to the vabiehtv (e ressongblensss of
the claim which is the basis of the creditor or forfeitura procesding and if Grantor mrves Lender writte
notice of the creditor or forfelture proceeding and deposits with Lender monies or 2-3ueely bond for ‘he
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole dss%:rmmm as being an
adequate reserve or hond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantially dantaged, sold, or ﬁ)orrowed against.

Events Affecting Guarantor. Any of the preceding events cccurs with respect to any huarantor of any of
the Indebtedness or any Guarantor dies or becomeas incompetent, or reyokes or d;-;putés the validity of, or
fiability under, any Guaranty of the indebtedness. !

Adverse Change. A material adverse change oceurs in Grantor's financial condition, erl Lender beiieves the
orospact of payment or performance of the Indebredness is impaired.,

1
i
i
i

Insecurtty. Lender in good faith beliaves itself insecura,

Cure Provisions. If any default, other than a default in payment, is cirable and if Grantor has not been
giver a notuse of a breach of the ssme provision of this Assignment within the preceding twalve {12)



1920006011 Page: 5 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

months, it may be cured if Grantor, after Lender sends written notice to Granter demanding cure of such
default: {1} cures the default within ten {(10) days; or {2) if the cure requires more than ten (10} days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exefcise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebt=dness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. lanier shall have the right, without notice to Grantor, to take possession of the Property
and collect the Ren's, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against ihe Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lende's Right to Receive and Collect Rents Saction, above. If the Rents are collected
by Lender, then Grantor irrerocably designates Lender as Granter's attorney-in-fact to endorse instruments
received in payment thereof in‘the namse of Grantor and to negotiate the same and coilect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn either in person, by agent, ar through a receiver,

Mortgagee in Possession. Lender shall hav: the right to be placed as mortgagee in possession or to have a
receiver appointsd to take possession of all br any part of the Property, with the power to protect and
preserve the Property, to operate the Property praciading foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abov: the cost of tha raceivership, agsinst the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not «hz apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receivar.

Qther Remedies. Lender shall have all other rights and remedies proviziad in this Agsignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall ‘not exciude pursuit of any other
remedy, and an election to make expenditures or to take action to parform 7 obligation of Grantor under
this Assignment, after Grantor's failure to perform, shail not affect Lender's 1ignt t~ declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any 5% the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attornays' fees at trial and upon any appeal. Whether or not any court action is invoived, and to the extent
not prohibited by law, all reasenable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest ar the enforcement of its rights sball become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
untif repaid. Expenses covered by this paragraph include, without limitation, however subject te any limits
under applicable law, lLender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptey proceadings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors® reports, and
appreaisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also wiil pay any court costs, in addition to all other sums provided by law,

MISCELLANEOQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:
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Amendmants.  This Assignment, together with any Related Documents, consttites the entire
understanding and agreement of the parties as to the matters set forth In this Assignment, No alteration of
or amendment to this Assignment shali be effective unless given in writing and s!gned by the party or
parties sought 10 be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for converllence purposes only and are not 1o
be used io interpret or define the provisions of this Assignment. '

Governing Law. This Assignment will be governed by federal law applicable to Lendef and, to the extent
not preempted by federal law, the laws of the State of {flinois without regard to #ts conflicts of law
provisions. This Assignment has been accepied by Lender.in the State of Hlinols.

Choice of Yenne, f there is 3 lawsuit, Grantor agrees upon Lender’s request 1o subm?t to the jurisdiction
of the courts £v Cook County, State of Rinois.

Merger. There stali be no merger of the interest or estate created by this Assigriment with any other
interest or estate in sne Property at any time held by or for the benefit of Lender in am; capacity, without
the written consent or Lender.

Interpretation. (1) In a!llCases where there is more than one Borrowef or Grantor, then all words used in
this Assignment in the singu'ar shall be deemed to have been used in the plural where the context and
construction so require. (2) 1¥'more.than one person signs this Assignment as "Granjor,” the obligations
of each Grantor are joint and several. This means that if Lender hnngs\a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower ans! Grantor are not the same person, Lender ﬂEBd not sue Borrowsr
first, and that Borrower need not be jointd 'nany lawsuit. {3} The names given 10 paragmyhs of sections
in this Assigninent are for convenience puit oses only. They are not to be used io mteri}ret or define the
provisions of this Assignment. :

No Waiver by Lender. Lender shail not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender.. No delay or smissicn on th"fe part of Lender in
exercising any right shall operate as a waiver of such'rign® or any oibier sight. A waiver by Lender of a
provision of this Assignment shall not prejudice or consticste a waiver of Lendar's right otherwise to
demand strict complisnce with that provision or any other provision ot this Assignment. No prior waiver by
Lender, nor any course of deaaling between Lender and Grantor, <hal! copstitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactio iz, \Whenever the sonsent of Lender is
sequired under this Assignment, the granting of such consent by Lendcr ki any instance shail not constitute
continuing consent 1o subsequent instances where such consent is required.and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment sha!l be giver i writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when depaosited with a nationally recognized cvernight courier, o, if mailed, waen deposited in the
United States mail, as first class, ceriified or ragistered mail postage prepeid, dirgcte 1o the addresses
shown near the beginning of this Assignment. Any party may change is address 7ot notices under this
Assignment by giving formal written notice o the other parties, soecifying that the purpess of the notice is
to change the party's address. For notice purposes, Grenior agrees 10 keep Lenter informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is mors than pne Grantor,
any notice given by Lender to any Grantor is deemed to be notice given ko all Grantors.;i

i
Powars of Attorney. The various agencies and powers of attorney conveyed on Lendesr under this
Assignment are granted for purposes of security and may not be revoked by Grantor Lmtzl such time as the
same are renounced by Lender.

Severabiiity. If a court of competent jurisdiction finds any provision of thus Assighment {0 be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not rinaim the otfending provision Hlegat,
invalid, or unenforceable as to any other circumstance. |f feasible, the oHending provision shall bs
considered modified so that it becomes legal, valid and enforceable. If the offending prév%siorz CANNDT Be S0
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medified, it shall be considered deleted from this Assignment. Uniess otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in & person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or iiability under the Indebtedness.

Time is of ti;2 Essence. Time is of the essence in the performance of this Assignment.

Waiver of Honeitead Exemption. Grantor hereby releases and waives all rights and bensfits of the
homestead exam;itinn faws of the State of llinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificailv stated to the contrary, all references to dollar amounts shail mean amounts in
lawfu! money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shell include the singuiar, as the context may require. Wards and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignmer( ) means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified froin time to time, together with ali exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time te %iime.

Borrower. The word "Borrower” means Broad nocr, LLC.

Default. The word "Default™ means the Default sot forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Dafault” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word " Grantor™ means Broadmoor, LLC.

Guarantor, The word "Guarantor™ means any guarantor, suraty, of.dacnommodation party of any or all of
the indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, inciuding without imitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ means all principal, interest, and o%ie. amounts, costs and
expenses payasble under the Note or Related Documents, together with all renevals of, extensions of,
madifications of, consoclidations of and substitutions for the Note or Related Documerts and any amounts
expended of advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without iimitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender® means Forest Park National Bank & Trust Co, its successors and assigns.

Note, The word “Note” means Promissory Note to Lender dated July 16, 2018 with a principal amount of
$224 000.00, together with all ranawals of, extensions of, modifications of, refinancings of, consalidations
of, and substitutions for the promissory note

Property. The word "Property” means all of Grantor's right, title and interest In and to all the Property as
described in the "Assignment"” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
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agreements, environmental agreements, guaranties, security agreem?ﬂts, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and doguments. whether now

or hereatter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” msans &l of Gramor's present and future rights, title and’interest in, to and
unter any ond 2l present and future lesses, ingiuding, without imitation. 8!l rents, reveniue, income, issues,
soyalties, bonuses, eccounis regeivable, sash or security depesits, advanca rentals, piofits and proceeds
from the Proparty, and other peymernts and benefits derived or to be derived from such leases of every kind
and naturs, whether due nowv Dr later, including without dmitation Granter's right to enforce such jeases
end 10 raceive and collect peaymont and procesds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SULY 16, 2019. ‘

GRANTOR:

BROADMOOR, LLC

By:

%ﬁ{ Yassan, Manager of Broadmoor, LI.C

LIMITED LIABILITY COMPARNY ACKNOWLEDGMENT

STATE OF s QumQig )

j So
countvof __ C g ia ) |
On 1his U-O day of . Q—Q_(ﬁ'm batores (ne, the undersigned MNotary

Public, parsonally appeared RNicholas Yassiyl. Mandger of Broadmoor, LLC, and knaws i 3 to be a member or
designated agant of the Hmited lisbility company that executsd the ASSIGNIENT OF RENTS and
acknowledged the Assignment 1o be the free end voluniary act and dead &t the limited dablity company, by
authority of statite, #ts erticies of oroanization or its operating sgresmeni, Tor the uses aad-purposes tharein
mentionad. and on gath stared (hat he or she is suthorizad o execuie this Assignment and iy Tact executed the
Assigrnment on behalf o7 the dmited labiity company.

8y (AT L Residing at ___| € MM&L’H@

Notary Public in and for the State of m@**

My commission expires WAAAAAAAA A

BRENDA LEE SEMENIUK
¢ MOTARY PUBLIC -STATE OF ILLINOVS :
MY COMMISSION EXPIRES 042323 §
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ASSIGNMENT OF RENTS
(Continued) Page 9
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LEGAL DESCRIPTION

Legal Description: PARCEL 1: UNITS 4527-2A AND G-1, IN RAVENSWOOD COURT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 16, 17 AND 18 IN BLOCK 13 IN RAVENSWOOD, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND
THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18 AND PART OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 93954234 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE NO. S-5-17, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT NO.
93954234.

Permanent Index #'s; 14-18-214-030-1024 (VOL. 480) and 14-18-214-03G-1029

Property Address: 4527 M wrlcott Ave, 2A, Chicago, Illinois 60640



