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REFINANCE,
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below a4 rier words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used fn this document are
also provided in Scction 16.

(A) "Security Instrument" means this document, which is dated JULY 10, 2019 s
together with all Riders to this document,

(B) "Borrower" i3

WAYNE T YOUNG AND KIMBERLY I YOUNG, HUSRAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is 2 separate carporation that is

acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee

under this Security Insteument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P,0, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
4140402633
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(D) "Lendex" is
FATRWAY INDEPENDENT MORTGRAGE CORPCRATICHN

Lender js a CORPCRATTCN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007 .
(E) "Note" means the promissory note sigued by Borrower and dated JULY 10, 2019 .
‘The Note states that Borrower owes Lender

FIVE HUNDRED SEVENTY SIX THOUSAND & NO/100

Dollars (.8, $576,000.00 ) plus interest, Borrower kas promised to pay this debt in regular
Periodic Payirents and to pay the debt In full not later than  AIKSUST C1., 2049 .

(F) "Propest;” means the property that is described below ender the heading “Transfer of Rights in the
Froperty.”

(G)p"lr.lznn“ meass e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, cad all sums due under this Security Instrument, plas interest.

(H) "Riders" means it Riders to this Security Tnstrument that are executed by Borrower, The following
Riders are to be exccuted by Porrower [check box as applicable]:

] Adjustable Rate Rider Conaeminium Rider [] Second Home Rider
Balloon Rider Pianned Unit Development Rider (14 Family Rider
VA Rider Biweak!y Payment Rider

Other(s) [specify] FIXFD/ADJUSTAT. % RATE RIDER & LEGAL DESCRIPTION RIDER

(M "Applicable Law" means all controlling oplicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (thal hove the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(7) "Community Association Dues, Fecs, and Assessmeats’ means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by 4 condominium assoclation, homeowners

assoclatlon or similar organization,

(K) "Electronic Funds Transfes" means any transfer of funds, ther #ian a transaction origlnated by

check, draft, or similar paper instrument, which is initiated througl ?:¢ slectronic terminal, telephonic

instrument, computer, or magnetic tape 50 as lo order, instuct, or authoiize w financlal institution to debit

of credit an account, Such term includes, but is not limited to, point-of-selc iwzuisfers, automated teller

machine transactons, transfers initlated by telephone, wire transfers, and attomated clearinghouse

transfers.

(L) "Escrow Items" means those tems that are described In Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, awatd of damages, or vevceeds paid

by any third party (other than insurance proceeds paid wnder the coverages described in Sector 5 for: (i)

damage to, or destruction of, the Property; (i) condemnation or other takiug of all or any p2:i of the

Property; (iif) conveyance in lien of condemmation; or (iv) misrepresentations of, ar omissions i ta, the

value and/or condition of the Property.

() "Mortgage Insurance” means jusurance protecting Lender against the nonpayment of, or default on,

the Loan,

(0) "Pexiodic Payment” means the regularly sckeduled amount due for (i) principal and interest under the

Note, plus (i) any amounts under Section § of this Security Instrament,

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter, As used
4140402633
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MFX2 (solely as nominee for Lender and Lender's successors and assigns) and (o the successors and
assigns ot MERS, the following described property located in the County of
COCK

[Naré o Recording Jurisdiction):
SEEIM&&TCRIPHG@ATECHEDPEREIOANDMADEAPAKPEEHDFHRAIL
PURPOSES.

Parcel ID Number:

14-30-223-119-0000

which currently has the address of 2932 N WOCI) £T UNIT c [Street]
CHICAGO (Cityl, Nline’s 50657 (Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or liereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a poit of the property. All replacements and
additions shall also be covered by this Security Instrument.-All of -the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and ¢ gree; that MERS holds only legal title
{o the interests granted by Borrower in this Security Instrument, but, !¢ mecessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigms)-has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose o=d sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereay c/nveyed and has
the right to morigage, grant and convey the Property ang that the Property is unencumb.re<, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proyeriv-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform
covenants with limited varjations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

4140402633
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
currency. However, If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) cestified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received hy Lender when recetved at the location designated in the Note or at
such other location as may be destgnated by Lender in accordance with the notice provisious in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficlent to
bring the Loan current. Lender may accept any payment or partial payment Insufficlent to bring the Loan
currer, ‘without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymens in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled, It sach Periodic Payment is applied s of its scheduled due date, then Lender need not pay
interest on ubspylied funds, Lender may hold such unapplied fitnds until Borrawer makes payment to bring
the Loan curreit it Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds of eten dem to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under'the Note immediately prior to foreclosure, No offset or clalm which Borrower
might have now or iz die future against Lender shall relieve Borsower from making payments due under
the Note and this Security nsfawaent or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Paymeris o Proceeds. Except as otherwise described in this Sectlon 2, all
payments accepted and applied by Lrador shall be applied in the following order of priority: (a) Interest
due under the Note; (b) principal due vader the Note; (c) amounts due under Section 3. Such payments
shall he applied to each Perlodic Paymei ‘4 the order fu which il became due, Any remaining amounts
shall be applied fixst to late charges, second to any-other amounts due under this Security Instument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borvower fou a delinquent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the payrieri may be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outsaning, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. 2.1d to the extent that, each payment can be
patd tn full, To the extent that any excess exists after the paysuent is anplied to the full payment of one or
more Petlodic Payments, such excess may be applied to any late chrges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described In the Mete.

Any application of payments, insurance proceeds, or Miscellaneou: Froceads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of 1l Rextodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petiudic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for yaymsnt of arounts due
for: (a) taxes and assessments and other items which can attain priority over this Sec wity Instrument as 2
licn or encumbrance on the Property; () leasehold payments or graund rents on the Prozersy, if any; {(c)
premiums for any and all insurance required by Lender under Section 5; and -(d) Mongs-Insurance
premiums, if any, or any sums paysble by Bomower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "pscrow
Items." At origination or at any time during e term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender alf notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any o all Escrow Itens at any time, Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay diveetly, when and where payable, the amounts

4140402633
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such ime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used iu Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to 4 waiver, and
Barrower fails to pay the amount due for an Escrow Item, Lender may exercise its vights under Section 9
and pay such amount and Borrower shall then be abligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In
such amounts, that are then required under this Section 3,

*éder may, 4t any fime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuzid~ at the time specified under RESPA, and (b) not to exceed the maximwn amount 2 lender can
require wider RESPA, Lender shall estimate the amount of Funds dae on the basls of curvent data and
reasonable etawates of expenditares of future Escrow Items or otherwise In accordance with Applicable
Law.

The Funds- s4al be held in an Institution whose deposits are insured by a federal agency,
instrumentality, or edtity (including Lender, if Lender is an {nstitation whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
speclfied under RESPA. Lender-shall not charge Borrower for holding and applylng the Funds, annually
analyzing the escrow account, or vetifying the Escrow Ttems, unless Lenider pays Borrower interest on the
Funds and Applicable Law perm(ts Lender to make such a charge. Unless an agreement is made In writing
or Applicable Law requires interest to b2 paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds, isoirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shaii 5ve to Borrower, withoul charge, an annual accounting of the
Funds as required hy RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escraw,
as defined under RESPA, Lender shall nolify Borrow:r 25 vequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage inacrardance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held fu “s¢/ow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali-pay to. Tender the amount necessary to make
up the deflciency in accordance with RESPA, but in no more than | 2 marthly payments.

Upon payment in full of all sums secured by this Securlty Instrriozat, Lender shall promptly refund
to Borrawer any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, chiiges, fines, and impositions
attibutable to the Property which can attaln priovity over this Security Tnstrumei't; leasehold payments or
ground rents on the Property, if any, and Comnunity Association Dues, Fees, and Assaisments, if any. To
fhie extent that these ltems ave Escrow Items, Borrower shall pay thew in the manner prov!Jed in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securicy Fastument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maruer acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in zad faith
by, or defends against enforcement of the len in, legal praceedings which in Lender’s opinion eperaie to
prevent the enforcement of the len while those proceedings are pending, hut only until such proceedings
are concluded; or (¢) secures from fhe holder of the llen an agreement satisfactary to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject ta 2 lien
which can attaln priority over this Security Instrument, Lender may give Barrower a notice {dentifying the

4140402633
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate taX verification and/or
reporting service used hy Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the impravemenls now existing or hercafler erected on
the Property insured agalnst loss by fire, hazards included within the term wextended coverage,” and any
other hazards including, but not Jimited to, earthquakes and floods, for whick Lender requires insurance.
This insurance shall be maintzined in the amouuts (iecluding Jeductible levels) and for the periods that
Lender requires, What Lender requires pursuaxt to the preceding sentences can change during the term of
the Loan, The insurance cartier providing (he insurance skall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised ustreasonably. Lender may
require Sorrower to pay, i connection with this Loan, either: (2) 2 one-thme cliarge for flood zone
determinzdor, certification and racking services; or (b) 2 one-time charge for flood zone determination
and certificzzion services and subsequent charges cach ime remappings of similar changes occur which
reasonably miglid #ffect such determination or certification. Borrower shall also be responsible for the
payment of any friés tnposed by the Federal Emergency Managewent Agency In connection with the
review of any flood Zore determination resulting from an ebjection by Borrower.

1f Borrower faiis to maintain any of the caverages described ahove, Lender may obtain {nsurance
coverage, at Lender's opdo. ~ad Borrowet's expense. Lender Is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Propesty, or the contents of the Property, agalnst any risk,
hazard or liability and might provice greater oF Lesser coverage (han was previously In effect. Borrawer
acknowledges that the cost of the fnsu.anise coverage so obtained might significandy exceed the cost of
{nsurance that Borrowex could have obtaincs: Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by siix Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shall he subject to Lender's
right to disapprove such policies, shall include a staniar. mortgage clause, and shall name Lender as
morigagee and/or as an additioual loss payee. Lender shail 1ave the right to hold the policles and renewal
certificates, 1f Lender vequires, Borrower shall prompily give 10 Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance covecage, not atherwlse required by Lender,
for damage to, or destruction of, the Property, such policy shall ieloda a standard mortgage clause and
shall name Lender as morigagee and/or a5 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the lnsurar 2 carrler and Lender. Lender
may make proof of loss if vl made promptly by Borrower, Unless Lender and Zorrower otherwise agree
in wilting, any insurance proceeds, whether o not the undetlying Insurance was sequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ect nom/cally feasible and
Lender's security is not lessened, During such repair and restoration perlod, Lender sial? aave the right to
Jiold such insutance proceeds uniil Lender has had an opportunity lo inspect such Propeety to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall “oe ‘undertaken
promptly, Lender may dishurse proceeds for the repaics and restoration in a single payrent o° ix. 3 series
of progress payments as the work is completed. Unless an apreement is mada {n writing or Applicable Law
requires interest to he paid on such fusurance proceeds, Lender shall not be requived ta pay Borrower any
interest ov eamings on such proceeds. Fees for public adjusters, ot other thitd partics, retained by
Borrower shail not be paid out of the insurance proceeds and shall he the sole obligation of Borrawer. If
the restoration ox repair is not economically feasihle or Lender's secuity would be lessened, the insurance
proceeds shall be applied to the swas secured by this Security Instrument, whether or not then due, with

4140402633
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the excess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sellle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier hias offered to settle a claim, then Lender may negotiate and setdle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refand of wiearned premiums paid by
Borrower) under all insurance policles covering the Property, lusofar as such rights are applicable to the
cov-rage of the Property. Lender may use the insurance proceeds either to repair or reslore the Property or
to pay znounts unpaid under the Note or thls Securlty Instrument, whether or not then due.

%, /Jutupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witicn 60 days after the execution of (iis Secuity Instrument and shall continue to occupry the
Property as Dostuwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agress 4 writing, which consent shall not be wnreasonably withheld, or unless extenuating
circurnstances exist wliich are beyond Borrower's control,

7. Preservatiua, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or fmjai e Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Lorrower is residing in the Property, Borrower shall malntain the Property In
ordet to prevent the Property rom deteriorating or decreasing in value due to its conditlon. Unless it s
determined pursuant to Section » (g} repair or restoration Is not ecouomically feasible, Borrower shall
promptly repait the Property if Gardaped to avoid further deterloration or damage, If insurance or
condemnation proceeds are paid in corns tion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restorng e Property only If Lender has released proceeds for such
purposes. Lender may dishurse proceeds for Le repalrs and restoration In a slngle payment or in a series of
progress payments as the work is completed. If tae ‘nsurance or condemnation proceeds are not sufficient
to repalr or restore the Property, Borrower {5 not reifeved of Botrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries vjai and Inspections of the Property. If it has
reasonable cause, Lender may Inspect the interior of the Luyrovemants on the Property, Lender shall give
Borrowex notice at the time of or prior to such an interior inspect on specifylng such reasonable cause.

8. Borrower's Loan Application, Borrower shall be tn defar’t if, during the Loan application
process, Borrower or any persons or entities acting at the directivn of Borrower or with Borrower's
knowledge or consent gave materdally false, misleading, or inaccurate tuformation or statements to Lender
(or falled to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning boirowet's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Praperty and Rights Under this Securay Tnstrument, If
(a) Borrower fafls to perform the covenants and agreements contained in this Security Insgrment, (b) there
is a legal procecding that might siguificantly affect Lender's interest in the Property and/ar rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemuation ot faciiture, for
enforcement of a lien which may attain prierity ever this Security Instrutaent or to enforce laws or
regulations), ot (c) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable ov appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, Inclading protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions ¢an inclnde, hut are not Hmited to; (a) paying any sums secured hy a lien
which has piiority over this Security Tnstrument; (h) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect s interest in the Property znd/or rights under tis Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property iucludes, but is not limited to,
entering the Property to make repalrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to da so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upor notice from Lender to Borrower requesting

ayment,

by If this Security Instrument is on a {easchold, Borrower shall comply with all the provisions of the
leas<..If Borrower acquires fee tifle to the Froperty, the leasehold and the fee title shall not merge unless
Lender 227¢es to the merger in writing.

10, *ortgage Insurance. If Lender required Mortgage Tusurance as condition of making the Loan,
Bomower st~ pay the preminms required to maintain the Marlgage Insutance in effect, If, for any reason,
the Mortgage Tozutance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required fo make separately designated payments
foward the premiums for Mortgage Insurance, Borrower shall pay the premiums requited to oblain
coverage substantially ~quivalent to the Mortgage Tnsurance previously in offect, at a cost substantially
equivalent to the cost to Tmower of the Mortgage Insurance previously in effect, from an alternate
morigage {usurer selected -ty “ender. If substemially equivalent Mortgage Insurance coverage is mot
available, Borrower shall coutinue-to pay o Lender (he amount of (he separately designated paymens that
were due when the Insurance ¢ werage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in llea of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the far: Cuat the Loan is wltimately paid in full, and Lender shail not be
required to pay Borrower aity interest on-ezinings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coerage (in the amount and for the perfod that Lender requires)
provided by an insurer selected by Lender ajain becomes available, is oblained, and Lender requires
separately designated payments toward the premi=m=-for Moxtgage Insurance. 1f Lender required Mortgage
Insurance as a condition of maling the Loan and Furmower wis requized to make separately designated
payments toward the premiums for Morigage Insar.nes, Borvower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provids o nan-refundable loss reserve, nntil Lender's
requirement for Mortgage Insurance ends in accordance wit' arcy written agreement between Borrower and
Lender providing for such terminatlon or urtl] texminatlon s Zequired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate rovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchuses the Note) for certain losses it
may incur 1f Borrower does not repay the Loan as agrecd. Batrawss s not 2 pary o the Mortgage

Insurance.
Mortgage insurers evalnate their total risk oa all such fnsurance In fors fem time to time, and may

enter Into agreements with other partes that shave or modify teir risk, or reducc iasses. These agreements
ave ont terms and conditions that are satisfactory o the mortgage nsurer and the sther varty (or parties) to
these agreements. These agreements may require the mnrtﬁa&:: insurer to make (}Jayr sents using any source
of funds that the mortgage insurer my have avallable (which may include funds obigined irom Mortgage
Insurance premiums).

As 4 result of these agreements, Lender, any purchaser of the Note, another Insurer, -uiy relnsurer,
any other entity, or any affiliate of any of the foregoing, ruay receive (dixecdy ox indirectly) arwints that
derive from (or might be characterized as) a portion of Barrower's payments for Mortgage Incuvance, in
exchauge for sharing or modifying the mortgage insurer's xisk, ar reducing losses, If such agreement
provides that an aftillate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement Is often termed "captive reinsurance. " Further:

(a) Any such agreements will rot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Boxrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearnied at the time of such cancellation or
termination,

11. Assinment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zender has had an opportunity to inspect sach Property to ensure the work has been completed to
Lesders satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs ‘and_restoration In 2 single disbursement or in 2 series of progress payments as the work is
completed. Inless an agreement is made in writing or Applicable Law requires {nterest to be pald on such
Miscellaneras Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous 7 rozeeds. If the restoration or repair s ot economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther/dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order »:5 vided for in Section 2.

In the event of a tsta! taking, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied 45 12 sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borroviar.

In the event of a partial taxing, destruction, or loss in value of the Property In which the fair market
value of the Property immediately beiore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums reuured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uziess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal. be reduced by the amount of the Miscellaneous Proceeds
multiﬁlied by the following fraction: (a) the tota) amount of the sums secured immediatelgl before the
partial taking, destruction, oF Joss in value-diided by (b) the fair market value of the Property
immedtately hefore the partial taking, destruction, ar 10ss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or s> tu value of the Property in which the fair market
value of the Property immediately before the partial w2hing, destruction, or loss in value is less than the
amount of the sums secured immediately before the pardai faking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'zzieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nol the sums are then ane.

1f the Property is abandoned by Borvower, of if, after cotice’by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an‘zivard to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noUzs je given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or rizair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Paty” means the third party
{hat owes Borrower Miscellaneous Proceeds or the party against whom Borrow.r has a right of action in
regard to Miscellaneous Proceeds. ,

Borrower shall be in default if any actien or proceeding, whether civil or critsinsi, & begun that, in
Lender's judgment, could result in forfeiture of the Property ot other material impzirrent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can curé such-a Jefault and, if
acceleration has occred, reinstate 2s provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
jmpairment of Lender's inferest in the Property or rights under this Security Instrument, The proceeds of
any award ot claim for damages {hat are attributable to the impairment of Lendet's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of mortization of the suros secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required io commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lizbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-siguilég this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
teris o' this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrupniz and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any 2.commodations with regard to the terms of this Security Instrument or the Note without the
co-signer's onent.

Subject " the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligat‘sas under this Security Instrment fn writing, and is approved b{ Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligation:-and liability under this Security Tnstrument unless Lender agrees to such release in
writing. The covenants i) agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sozcessors and assigns of Lender.

14, Loan Charges. Lendei may charge Borrower fees for setvices performed in comnection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but(no' limited to, attorneys' fees, property inspection and valoation fees.
Tn regard to any other fees, the absencc of express authority n this Security Instrument to charge a specific
fee to Borrower shall not be construed as = 3zohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securify’ Tnstrument or by Applicable Law,

IF the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so
that the Interest or other loan charies collected vr © be collected tn connection with the Loan exceed the
permiited limits, then: (a) any suc loan charge ska)! be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums alreaoy crilected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose '« make this refund bﬁ' reducing the principal
owed under the Note or by making a direct payment to- Burrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment withoui any vzopayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct lanmenl to Borrower will constitute a waiver of any right ot uctien Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection. with this Security Instrument
must be in writing. Any notice to Borvower in connection with this Security instrument shall be deemed to
have been given to Borrower when mailed by first dlass mail or when actually Jelivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute roaus to all Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Broperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borroveer siall promptly
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for repurtiog Borrower's
change of address, then Borrower shall only report a change of address through that specified rrocedure.
There may be only one designated notice address under this Security Instrument at any one trae, Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by hotice to Borrower. Any notice in
connection with this Security Instrument shall rot be deemed o have been given to Lender unil actually
received by Lender, If any notice required by this Secwity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prokibition against agreement by contract. In
the event that any provision or clause of this SecurllF Iustrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisicns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascaline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or 2 Beneficta] Interest in Borrower. As used in this Section 18,
"Interest {n i Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beréficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeniest, the intent of which is the trausfer of title by Borrower al future date to a putchaser.

If all or any prut of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perszt “nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenci may require immediate payment in fall of all sums secured by this Security
Instrument. However, (hiz ontion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optivii;, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notlce is given in accordance with Section 15
within which Borrower must pay ali svms secured by this Security Instrument. If Borrower fails-to pay
these sums prior to the expiration or &l period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o+ demand on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrawer meets certain conditions,
Borrower shall have the right lo have enforcement of this Security Instrument discontinued at any tme
prior to the earliest of: (2) five days before sale ri e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lavi ight specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing 4% Securlty Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be Aae-ander this Security Instrument and the Note
as If no acceleration had occurred; (b) cures any default of Ly ofher covenants or agreements; (¢) pays all
expenses incurred in enforcing (his Security Instrament, incluuing, bu¢ not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurrcd for the purpose of protecting Lender's
interest In the Property and rights under this Security Instrument; aid {0 takes such action as Lender may
reasonably require fo assure that Lender's interest in the Froperly ond rights under this Securlty
Tustrument, and Borrower's obligation to pay the sums secured by this Securily Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender 17y require that Borrower pa
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (:5
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's-vheck, provided any
such check is drawn upon an institetion whose deposits are insured by 2 federal agelicy, ‘nstrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Tastrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurres, Iinwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial 1erest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice te
Borrowet. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, {he mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of 2 dass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until <uch Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatle Law provides a time period which must elapse before certain action can be taken, that time
period w3l be deemed to be reasonzble for purposes of (s paragraph. The notice of acceleration and
opportunily o cure given to Borrower pursuant to Section 92 and the notice of acceleration given to
Borrower prisut to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisivrs of this Section 20.

91. Hazardeus Substances. As used in this Section 21: (@) vHazardous Substances” are those
substances defined 25 taxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sctveuts, materials containtng asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means foderal Jaws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or envir mmental protection; (8] "Environmental Cleanup” includes any response
action, remedial action, or removai dct'on, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that “cin canse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardot's Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting (ke Property (2) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or 12) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiects the value of the Property. The preceding
iwo sentences shall not apply to the presence, usé, of storige on the Property of small quantities of
Hazardous Substances that are generally recognized to be-cppropriate o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardcus sibstances {n consumer products).

Borrower shall promply give Lender written notice of (2) any jrvestgation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private parsy ‘nvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower las actual knowledge, () any
Envirommental Condition, including but not Jimited to, any spilling, Ieaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the prasence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowcr lezxns, or Is notified
by any governmental or regulatory authority, or any private party, that any removai-ot uther remediation
of any Hazardous Subslance affecting the Property is necessary, Borrower shall promptiy-{ak¢ all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

99, Acceleration; Remedies. Lender shall give notice to Borrower prior ie acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; {c) a date, not Iess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ‘o »closure, If the default is not cured on or before the date specified in the notice, Lender at its
option rzay require jmmediate payment in fall of all sums secured by this Security Instrument
without farther demand 2nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entided to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but w'o! limited to, reasonable altorneys' fees and costs of title evidence.

23 Release ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumen?. Norrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is periaitted ander Applicable Law.

94, Waiver of Homesiead. T accordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Llinois homestead exemption laws.

25. Placement of Collaterai Trotection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Ho) rower's agreement with Lender, Lender may purchase insurance
at Borrower's expense {0 protect Lender's ‘isrests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coversge, that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lerder, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bor ower's and Lender's agreement, If Lender purchases -
insurance for the collateral, Borrower will be responsitle for the costs of that insurance, including Interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or ebligation. The costs of Uie Iniurance may be more than the cost of
{nsurance Borrower may be able to obtain on its owm,
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STATE OF ILLINOIS, , Comntyss: O

\
1 Mg‘ d.&d , 2 Notary Public in and for said county and

state do hereby certify that
WAYNE T YOUNG AND KIMEERLY L YOUNG

personally known to me fo be the same person(s) whose name(s) subscribed to the foregoing instmment:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
nstrument as his/hex/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _LQ_ day of JULY , 2019

My Commis:ior Expires: % )SQ’D/?\

T0AN CRIGINATION CRGANIZATICN: FATRIAY TNDEPENDENT MCRIGAGE CORPORATICN
NMLS ID: 2289

10AN ORIGINATOR:; DUSTIN SCHA:#

NMLS ID; 222644
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 14-30-223-119-0000

Property Address:
2932 N. Wood Street, UnitC
Chicago, IL 60657

Legal Description:
PARCEL 1:
THE EAST 18.83 FEZT OF THE WEST 118.22 FEET OF LOT 4 IN WELLINGTON PARK SUBDIVISION, BEING A

SUBDIVISION OF PART OF THE EAST 112 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 17,1099 AS DOCUMENT NUMBER 09079864, IN COOK COUNTY, ILLINOQIS.

PARCEL 2:

EASEMENT FOR INGRESS AND ~GRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND PARTY WALL RIGHTS FOR
WELLINGTON PARK HOMEOWNER® ASSOCIATION RECORDED DECEMBER 11, 2000 AS DOCUMENT NUMBER

00970524.
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CONDOMINIUM RIDER

7FIS CONDOMINIUM RIDER is made this 10TH day of JULY , 2019,
and 15 1ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security nstrument”) of the same date given by the
undersigiier (the “Borrower") to secure Borrower's Note to
FAIRWAY M0 ZRENDENT MORTGAGE CORPORATION

(the “Lender") ¢i ‘he same date and covering the Property described In the Security
Instrument and located at:

2932 1{ WOND ST UNIT C, CHICAGO, ILLINOIS 60657
[Property Address]

The Property Inciudes a unit in, 1osther with an undivided interest In the common elements
of, a condominium project known as:

WELLINGTQN PARK SUBDIVISION
[Name of Cendominium Project]

(the “Condominium Project"). If the owners assoclation or other entity which acts for the
Condominium Project (the "Owners Association*)-no'ds title to property for the benefit or use
of its members or shareholders, the Property also in “Yudes Borrower's Interest In the Owners
Association and the uses, proceeds and benefits of Ba rower’s interest,

CONDOMINIUM COVENANTS. In addition to the covena:it=-and agreements made In the
Securlty Instrument, Borrower and Lender further covenant and.agrze as follows:

A. Condominium Obligations. Borrower shall perform all of Brirower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: ()
Declaration or any other document which creates the Condominium Froject: (i) by-laws; (i)
code of regulations; and () other equivalent documents. Borrower shall prorrptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally
accepted Insurance carrler, a »master” or "blanket" policy on the Condominium Froject which
Is satisfactory to Lender and which provides insurance coverage in the amounts (ricluding
deductible levels), for the periods, and against loss by fire, hazards Included within the term
vextended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Viliat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrewwsr- shall give Lender prompt notice of any lapse in required property Insurance
coverage prewided by the master or blanket policy.

In the evenr of a distribution of property insurance proceeds in lieu of restoration or
repair following aioss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thz Security Instrument, whether or hot then due, with the excess, If
any, pald to Borrower.

C. Public Llability Iinsuraice.' Borrower shall take such actions as may be reasonable to
Insure that the Owners Association maintains a public ability insurance policy acceptable in
form, amount, and extent of coveraje to Lender.

D. Condemnation. The proceeys of any award or claim for damages, direct or
consequential, payable to Borrower in conpzction with any condemnatlon or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prlor Consent. Borrower shall not, @x-ept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: () the
abandonment or termination of the Condominium Prof:ct, ' except for abandonment or
termination required by law In the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domair; J%. pny amendment to any
provision of the Constituent Documents if the provision is for the 2xgress benefit of Lender;
(iiiy termination of professional management and assumption of ‘self-management of the
Owners Assoclation; or (iv) any action which would have the effect «f rendearing the public
ligbility Insurance coverage maintained by the Owners Assoclatich unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeri(s when due,
then Lender may pay them. Any amounts disbursed by Lender under this parag:arh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Berrower and
Lender agree to other terms of payment, these amounts shall bear Interest from the.cate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,

4140402633
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants confained
in this Congominium Rider. W
. AL
\ Gea) Y (Seal)
U

{NAYEJEj YdGNé\J u -Borrawer /QIN%RW L YUG U 7 Borrower

N 4 (Seal) (Seal)
-Borrower -Borrower

e (Seal) (Seal)

-yorrower -Borrower

{Seal) a2 (Seal)

-Borrower -Borrower
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10TH  day of JULY . 2019
ang /(s incorporated into and shall be deemed to amend and supplement the Martgage, Deed
of Trusi; or Security Deed (the “Security Instrument") of the same date given by the
undersignesl ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Nota") to
FAIRWAY {NDEPENDENT MORTGAGE CORPORATION

("Lender") of thé sume date and covering the praperty described in the Security Instrument
and located at;

2932 I WOOD ST UNIT €, CHICAGO, ILLINOIS 60657
(Property Address)

THE NOTE PROVIDES _FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTASLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S £ADUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.
ADDITIONAL COVENANTS. In addition 0ihe covenants and agreements made In the
Security Instrument, Borrower and Lender furiver covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMER [ CHANGES. The Note provides for an
Initlal fixed interest rate of 3.7500 %. The Mute also provides for a change In the
initial fixed rate to an adjustable interest rate, as follow's:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN T CHANGES.

(A) Change Dates. The initlal fixed Interest rate | will pay will change to an adjustable
interest rate on the 1ST  day of AUGUST . 2029 , and the adjustable
interest rate | will pay may change on that day every 12TH “taonth thereafter, The
date on which my initial fixed interest rate changes to an adjusiabl interest rate,
and each date on which my adjustable interest rate could chanye, is called a
"Change Date."

(8) The Index. Beginning with the first Change Date, my adjustable Interest vate will be
pased on an Index, The “Index” is the average of Interbank offered (atus for
one-year U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Indexvalue avallable as of the
date 45 days before each Change Date is called the “Current Index,” provided that if

4140402433
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the Current Index is less than zero, then the Current Index will be deemed to be zero
for purposes of calculating my interest rate.
If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Haolder will give me notice of this
choice.

(C) Caleulation of Changes. Before each Change Date, the Note Holder will calculate my
raw interest rate by adding
™0 & ONE-QUARTER percentage points
( 22500 %) (the "Margin“) to the Current Index. The Note Holder will then
rounc.tie-result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits siated in Section 4(D) below, this rounded amount
will be mytsiew interest rate until the next Change Date.
The Note Holdér vl then determine the amount of the monthly payment that would
be sufficlent to repay the unpaid principal that 1 am expected to owe at the Change
Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result ¢ ihis calculation will be the new amount of my menthly

payment.

(D) Limits on Interest Rate Chianges. The interest rate | am required to pay at the
first Change Date will not be greatsithan 8.7500 % or less than
2.2500 %, Thereafter, .y acjustable interest rate will never be increased or
decreased on any single Change Dat by more than TWO percentage
polnts from the rate of interest 1 have beer naying for the preceding 12 months.
My interest rate will never be greater than 8.7500 % or less than
THE MARGIN

(E) Effective Date of Changes. My new Interesi rate will become effective on each
Change Date. | will pay the amount of my new nionthiy payment beginning on the
first monthly payment date after the Change Date ur.!!-the amount of my monthly
payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mai’ ic me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes In my adjustable interest rate before the effective dawc of 2ny change. The
notice will include the amount of my monthly payment, any Inforraaticn required by
law to be given to me and also the title and telephone number of a pessii.who will
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
1. Until Borrower's initial fixed interest rate changes to an adjustable Interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

4140402633
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument  ® Form 3187 6/01 (rev. 6/16)
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property" means any legal or beneficial Interest
in the Property, including, but not Lmited to, those beneficlal interests
transferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

(f all or any part of the Property or any Interest in the Property Is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
-Borrower Is sold or transferred) without Lender's prior written consent,
wender may require immediate payment In full of all sums secured by this
Sectiity Instrument. However, this option shall not be exercised by Lender
if sust exercisa Is prohibited by Applicable Law.

If Lender etercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date (he hotice is given in accordance with Sectlon 15 within
which Borrower must pay all sums secured by this Security Instrument. If
Borrower falls to pay these sums prior to the expiration of this perlod,
Lender may Invoke anv rcmedies permitted by this Security Instrument
without further notice or Jemand on Borrower,

2. When Borrower's initlal fixed Intercst rate changes to an adjustable interest rate
under the terms stated in Section A abave, Uniform Covenant 18 of the Security
thstrument described in Section B1 abova sha!l then cease to be In effect, and the
provislons of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interet In Borrower. As used In this
Section 18, “Interest in the Property" means ahy t2gal or beneflclal interest
in the Property, Including, but not limited to, thuse heneficlal interests
transferred in a bond for deed, contract for deed, Instswent sales contract
or escrow agreement, the Intent of which Is the transfer aof title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property s sold ar
transferred (or if Borrower is not a natural person and & beneticlul "itarest
in Borrower is sold or transferred) without Lender's prior written canzent,
Lender may require immediate payment in ull of all sums secured Ly *als
Securlty Instrument, However, this option shall not be exerclsed hy Lender
if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this optlon If: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the Intended transferee as If a
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hew loan were belng made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument Is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge 3
reasonable fee as a condition to Lender's consent to the foan assumption,
Lender also may require the transferee to sign an assumption agreement
that Is acceptable to Lender and that obligates the transferee to keep all the
riomises and agreements made in the Note and In this Security Instrument,
Borraner will continue to be cbligated under the Note and this Security
Instrdrrent unless Lender releases Borrower in writing.

If Lesder exercises the option to require Immediate payment In full, Lender
shall glve Berrower notice of acceleration, The natice shall provide a perlod
of not less inan_20 days from the date the notice Is given in accordance
with Sectlon 14 wiihin which Borrower must pay all sums secured by this
Security Instrumerd. ) If Borrower fails to pay these sums prior to the
expiration of this perigd, Lender may invoke any remedies permitted by this
Security Instrument withcut further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in
this Fixe i’%justable Rate Rider,

‘ e (Seal) (Seal)
WAE T Youna\_/ N Borromer ERLY L YOUNG Hartower
P> (Sezl) (Seal)

-Borvower -Borrower

(Seal) (Seal)

~Botrower ~Borrower

Sel) (Seal)

-Borrower -Barrgwer
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