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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount. ! Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, (xceed $334,800.00,

THIS MORTGAGE dated July 16, 2019, is made and executed betwecn Prandmoor, LLC {referred to below as
"Grantor”) and Forast Park Natlonal Bank & Trust Co, whose address ie 7348 Wast Madlson Street, Forest
Park, IL 60130 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warran(s, iind conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, wyether with all existing or
subsequently erected or effixed bulldings, improvements and fixtures; all easemeiits. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in.uiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, mncluding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”} located in Cook County,
State of liinois:

PARCEL A:

PARCEL 1: UNIT NO. 4519-2A IN RAVENSWOOD COURT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE. LOTS 16, 17 AND 18 IN BLOCK 13 IN
RAVENSWOOD, BEING SUBDIVISION OF PART OF THE NORTHEAST QUARTER AND THE NORTHEAST
QUARTER OF THE SQUTHEAST QUARTER OFf SECTION 18 AND PART OF SECTION 17, TOWNSHIP 40
NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE 16,
1987 AND KNOWN AS TRUST NUMBER 102811-03 AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY AS DOCUMENT 93954234, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST (N SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
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SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH iN SA!D DECLARATION
AND SURVEY).

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE NO. §-14, ilMiTEi} COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFGRESMD RECORDED
AS DOCUMENT NUMBER 93954234,

PARCEL B:

PARCEL 1: GARAGE SPACE NO. G-2 iN RAVENSWOOD COURT CONDOWINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 16, 17 AND 18 IN BLOCK 13 IN
RAVENSWOOD, BEING SUEDIVISION OF PART OF THE NORTHEAST QUARTER ANR THE NORTHEAST
QUARTER ¥ _THE SOUTHEAST QUARTER OF SECTION 18 AND FART OF SECTION 17, TOWNSHIP 40
NORTH, RANCEe 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. WHICH
SURVEY 18 ATTACZHED AS EXHIBIT "A" TO THE DECLARATION OF CONDCRINIUM MADE BY
AMERICAN NATXMAL BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE 16,
1987 AND XNOWN 0% TRUST NUMBER 1028171-03 AND RECORDED iN THE OFFICE OF THE RECGRDER
OF DEEDS CF COOK/ COUNTY AS DOCUMENT 833954234, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST v SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE 'J*ITS THEREOF AS DEFRINED AND SET FORTH IN SND PECLARATION
AND SURVEY).

PARDEL 2: THE EXCLUSIVE RIGHT-7C THE USE OF STCRAGE SPACE NO. 5-5, LIMITED COMMON
ELEMENT AS DELINEATED ON THE SUGvcY ATTACHED TO THE DECLAR&TION AFORBESAID, RECORDED
AS DOCUMENT NUMBER 93954234,

The Real Property or its address is commonly known ar” 1519 N Welcott #24 & G-2, Chicago, IL 60840, The
Real Property tax identification number is 14-18-214-030-1019; 14-18-214030-1030.

CROSS-COLLATERALIZATION. in addition to the Mote, this Mortgege secures all obligations, debts and
fiabitities, plus interest thereon, of Grantor to Lender. or any oro or more of them, as well as all claims by
Lender against Grantor or any one or mare of them, whether now edsting or hersafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, ‘whether due or not due, direct or
indirect, determined or undetermined, shsolute or contingent, liguidsted o wunliguidated, whather Grantor may
be liable ndividually or jointly with others, whether obligated as guaranior: surety, accommodation party of
otherwise, and whether recovery upon such amounts may be ar hereafter may brcome barréd by any statute of
Hmitations, and whether the obligation to repay such amounts may be or heraafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancsl unrer Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or oXijations of Grantor to
Lender, then this Mortgage shall not secure additional loans or obligations unless and until zush notice is given,

Grantor presently sssigns to Lender !l of Grantor’s right, title, and mtererst in and to alk present and future
leases of the Property and all Rents from the Property. In addition, Gnanmr grants o Lendar a Uniform
Commercial Code security intgrest in the Parsonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INGEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictiy perform all of Grantor's obligations
under this Mortgage. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passess.cn and use of
the Property ahall be governed by the following provisions:
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Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary 1o preserve its value.

Compllance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has bsen no use, generation, manufacture, storage.
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in wiiting, (a) any breach or violation of
any Environmiental Laws, {b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release-of any Hazardous Substance on, under, about or from the Proparty by any prior owners
or occupants of the Property, or (c} any actual or threatened litigation or claims of any kind by any person
relating to such metiers; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (8) neither Graator nor any tenant, contractor, agent or other autharized user of the Property shall
use, generats, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b, ~any such activity shall be conducted in compliance with ali applicable
federal, state, and local laws, rep:istions and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upan the Property to make such inspections and
tests, at Grantor's expense, as Lendér riay deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspactons or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warrar ties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hersby (1) releases and waives any future
claims against Lender for indsmnity or contributiari 2« the event Grantor becomes liable for cleanup or cther
costs under any such laws; and {2) agrees to inderiniy. defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and etpenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section ci the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatensd release oeccurring prior to Grantor's
ownership of interest in the Property, whether or not the same waz or should have been known to Grantor.
The provisions of this section of the Mortgage, including the ouligaiiun to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reccareyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Proparty, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance norcoawmit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Propert;. —~Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock producis without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the remaval of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
accupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or ragulation and withhold compliance during any
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proceeding, including appropriate appesls, so long as Granter has notified Lender in writing prior to doing
so and 50 long as, in Lender's sole opinion, Lender's interests in the Property are not jgopardized. Lender
may require Grantor 1o post adequate security or a surety bond, reasonably satisfagtory to Lender, to
protect Lender's interest. ‘

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the characier and use of the
Property are reascnably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. lender may, at Lender's option, declare immediately due and payable
all sums esecured by this Mortgage upon the sale or transfer, without Lendbr's prior writien consent, of all or
any part of the Meal Property, or any interest in the Real Property. A "sale or transfer” migsns the conveyance
of Real Property o any right, titie or interest in the Real Property; whether legal, ganefigial or equitehie;
whether voluntary or)inveluntary; whether by outsight sale, deed, installment sale contfact, land contract,
contract for deed, learehald interest with a term greater than three (3) vearg, lease-option gontract, or by sale,
assignment, or transfer ¢i.eny beneficial interest in or to any land trust holding title to the Real Property, or by
any othar method of corvevance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited lisbitity _comgany, transfer also includes any change in ownerehip of more than
twenty-five percent (25%) of the voting steck, partnership interests or limited liabifity coinpany interests, as
the case may be, of such Grantor. !{owever, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by illinois lew. :

TAXES-AND LIENS. Ths following providions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and irnafl events prior to delinquency) all téxas, payroli taxes,
special taxes, assessments, water charges and sewsr service charges levied against of on account of the
Property, and shall pay when due all claims for work/dsne on or for servicas renderad dr material furnished
to the Property. Grantor shall maintain the Property fes of any liens having priority avar or equal to the
interest of Lender under this Mortgage, except for those iins specificdily agreed to int writing by Lender,
and except for the lien of taxes and assessments net gur-as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, asspasment, or ¢laim in connection with a
good faith dispute over the obligation to pay, so long as Lender's intereat n the Property is not jeopardized,
If alien arises or is filed as a result of nonpayment, Grantor shall wiyin vifteen {15} days after the lien
arises or, if 3 lian is filed, within fifteen {15) days after Grantor has notide of the filing, securs the discharge
of the Fen, or if requested by Lender, deposit with Lender cash or a sufficient corpdrate surety bond or
other security satisfactory to Lender tn an emount sufficient to discharge thowin. plus any costs and
attorneys' fees, or other charges that could eccrue &s a result of a forpciosure or.ézleé under the lien, in
any contest, Grantor shall defend itself and Lender and shall satisfy any advelse iudgment befora
enforcement against the Property. Grantor shall name lender as an additional obligee under any surety
bond furnishad in the contesi proceedings.

Evidence of Payment. Grantor shall upor demard furnish to Lender sptisfactory evidence of payment of
the taxes or essessments and shell authorize the appropriate governmantal officiet 1o deliver to Lender at
any time 3 written stgtemsnt of the taxes end assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Propesiy. if any mechanic's
lien, materialmen's fien, or other lien could be asserted on account of the werk, ssrvices, or materials.
Grantor will upon reguest of Liender furnish to lender advance assurances satisfactory to Lendsr that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating insuring the Propeﬁ;ty are a part of this
Mortgage: :
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ali
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain
comprehensive general ligbility insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptabie to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing @ stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days' pric: written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each Insurance policy also shall include an endorsement providing that coverage in favor
of Lender will no¢ he impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Prumarty be located in an area designated by the Administrator of the Federal Emergency
Management Agency 252 special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up te-we maximum policy limits set under the National Flood insurance Program, or as
otherwise required by Lendei. #a-to maintain such insurance for tha term of the loan.

Application of Proceeds. Granto’ shall promptly natify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grarier fails to do so within fifteen {15) days of the casualty. Whether or
net Lender's security is impaired, Lende: may, at Lender’'s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Proparty. If Lender elects to apply the proceads to restoration
and repair, Granter shall repair or replace the camaned or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upan satisfactory proof o) such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restor2uen if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 187 4ays after their recsipt and which Lender has not
committed to the repair or restoration of the Property shali be used first to pay any amount owing to
Lender under this Martgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's intzresis may appear.

Grantor's Report on Insurance. Upon request of Lender, however not'miore than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (11, the name of the insurer; {2}
the risks insured; {3) the amount of the policy; {4) the property insured, «ne then current replacement
value of such property, and the manner of determining that value; and ({5)tha expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraise. satisfactory to Lender
determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to estabiish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to (A} create an adequate cushion and (B} provide enough funds to be in a positicn to make timely payment of
real estate taxes and insurance premiums as otherwise required herein. Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent with applicable law, of the total annual payments
Lender reascnably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies required to be maintained on the Real Property, as estimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reserve account a pro-rata share of all annual
assessments and other charges which may accrue against the Real Property as required by Lender. If the
amount so estimated and paid shali prove to be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the difference
in one or more payments as Lender requires. All such payments shali be carried in an interast-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage
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on a single-family owner-occupied residential property, Grantor, in fleu of esisblishing such reserve account,
may pledge an interest-bearing savings account with Lender to secure the payment of sstimated real estate
texes, insurance premiums, assessments, and other charges. Lender shal have the right to draw upon the
raserve (of pledge) account to pay such items, and Lender shall not be required to detertnine the validity or
accuracy of any item befors paying it. Nothing herein of in any of the Relatéad Documents shail be construed as
requiring Lender to advance cother monies for such purposes, and Lender shall not ém{;ur any liability for
anything it may do or omit t0 do with respect 1o the reserve account. I Lender discovers that the payments
inta the reserve account have produced a surplus beyond the anhual amounts due to be paid from the reserve
funds by more than the cushion permitted by applicable law, but & payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds., All amounts in the reserve
account are herciv pledged to further secure the Indebtedness, and Lander is hereby authorized to withdraw
arnd apply such avounts on the Indebtedness upon the pccurrence of an Event of Default as described below,

LENDER'S EXPEND(TYJRES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Propaty or it Grantor fails te comply with any pesvision of this Mertgage or any Related
Documents, including but et limited to Grantor's failure to discharge or pey when due any:amounts Grantor is
required 1o discharge or pay urder this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated t2; take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, sacurity interests, encumbrances and other claims, at any time levied or
placed on the Property and payino<all casts for insuring, maintaining and - preservmg the Pmperty All such
expenditures incurred or paid by Lende. for such purposes will then bear interest at the rate charged under the
Note fromn the date incurred or paid by Lincer to the date of repayment by Grantor. All:such expenses will
become a part of the indebtedness and, at Lencier's option, will (A) be payabie on demand; {8} be added to
the balance of the Note and be apportioned anwng and be payable with any installment piyments to become
due during either {1) the term of any applicable insurince policy; or {2} lthe remaining twm af the Note; or
(C} be treated as a balloon payment which will be cuz and payable at the Note's maturity,! The Mortgage aleo
will secure payment of these amounts. Such right shai oz in addition to alllother rights and remedies 10 which
Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relading to ownlership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a)} Grantor holds good end marketsD'c title of record 1o the Property in fes
simple, free and clear of all liens and sncumbrances other than thgse set forth in the Real Property
daescription or in any title insurance policy, title report, or final title opin‘p 1iesued in Tavior of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the; full right, powes, and authority to
exacute and deliver this Mortgage to Lender. :

Defense of Title. OSubject to the exception in the paragraph above, Grantor warants and will forever
gefend the tie to the Propsrty against the lawful claims of all persens.  in the fuent any action or
proceeding s commenced that guestions Grantgr's fitie or the interest of Lender usdan this Mortgage,
Grantor shali defsnd the action at Grantor's expense: Grantor may Le the nominial pacty in such
proceeding, but Lender shall be entitled 1o participate in the procesding snd to beirepresented in the
proceeding by counse! of Lender's gwn choice. and Grantor will deliver, or cause 1o ba telivered, to Lender
such instruments as Lender may request from time 10 time o permit such partinipation.

Compliance With Laws. Grantor warrants that the Progerty and Granior's use of the Property complies
with all existing applicable laws, ordinances, and reguiziiors of governmsntsl authori*ieé_

Survival of Representations and Warranties. All representations, warraniiss, ang agreaments made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shaii be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtadriess shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceédings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly rotify Lender in writing,
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and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation,

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its alection require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF «(BXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governineatal taxes, fess and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgap’ and take whatever other action is requested by Lender to perfect and continue
tender's lien on the Re:il-Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses ircurred in recording, perfecting or continuing this Morigage, including without
limitation all taxes, fees, docupéntary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constilute taxes to which this section applies: (1} a spacific tax upon this type
of Mortgage or upon all or any part Of ~he Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or'regired to deduct from payments on the lndebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any poition of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |f any tax to which this sectici 2oplies is enacted subseguent to the date of this
Mortgage, this event shali have the same effect as an Fveit of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provider-below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surcty bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemsant are a part of this Mortgage:

Security Agreemeni. This instrument shall constitute a Security Agreement o the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured narty under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property, In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Morigage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property, Upon
defauit, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days after
receipt of writien demand from Lender to the extent permitted by applicable (aw,

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:



1920034070 Page: 9 of 16

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 8

Further Assurances, At any fime, and from tlime {o time, upon request of Lender, Granter will make,
execute and deliver, or will cause {0 be made, executed or delivered, 10 Lender or to Lander's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecprded, as the cas2 may be, at such
times and in such offices and places as Lender may deem appropriate, ahy and all such mortgages, deeds
of trust, security deeds, security apreements, financing statements, continuation statéments, inatruments
of further assurance, certificates, and other documents ag may, in the sole opinion of Lgnder, be necessary
of desirable in order to effectuate, complete, perfect, continue, or presarve {1}  Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2: the liens and security interests
created by this Mortgage as first and prior lieng on the Property, whethas now owned ar hareafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary! in writing, Grantor shall reimburse
tender for af! costs and expenses incurred in connection with the martecs referred to in this paragraph.

Attorney-in-Fa<. It Grantor fails to do any of the things referred to in the preceding pasagraph, Lender may
do so for and (in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appolits iander as Grantor's attorney-in-fact for the purpose of making, execsuting, delivering,
filing, recording, anc cuing all other things as may be necessary or degirable in Lemﬁér s sole opinion, t0
accomplish the matters rererred to in the preceding paragraph.

FULL PERFORMANCE. If Granize pays all the indebtedness when du¢, and otherwise performs all the
obligations imposed upon Grantor-uraer this Mertgage, Lender shall execute and defiver to Grantor a suitable
satisfaction of this Mortgage and suilable statements of termination of any frnancmg statement on file
evidencing Lender's security interest in the-Rents and the Personal Froperw Grantor will: pay, if permitted by
applicable law, any reasonable termination fce-as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. Ifpayment is mads by Grantor, whether voluijtarily or otherwise,
or by guarantor or by any third party, on the indeb’edriess and thereafter Lender is forced to remit the amount
of that payment (A} to Grantos's trustge in bankiupicy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by redson of any judgrnent, decree ar order of any court or
administrative body having jurisdiction over Lender or &iv ¢f Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender svith any cigimant (including without limitation
Grantor!, the Indebtedness shall be considered unpaid for the gurpese of enforcement of thi%s Mortgage and this
Morgage shall continue to be sffective or shell be reinstated, s 1 case may be, notwithstanding any
cancellation ot this Mortgage or of any note ¢r othier instrument or agrerment evidencing the Indebtedness and
the Property will continue to sacure the amount repaid or recovered 1o the aame extent as. if that amount never
had been ariginally recaived by Lender, end Grantor shall be bound by any ,u. ugraent, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage. i

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constituts ar Event of Defauit under
this Mortgage:

Payiient Default. Grantor fails 1o make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time reguired by this Mortysge 1o make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or 1o effect dischargs
of any iien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executes in connection with the Property.

Other Defauits.  Grantor fails to comply with or to perform any other term, obli&atioﬂ. covenant or
condition contained in this Morigage or int eny of the Aelated Documemts of 1o comply with or to perforen
any term, obllgation, covenant or condition contained in any other agree*nent between Lendar and Grantor.

Defsult in Faver of Third Parties. Shouid Grantor default under any ioen, exisnsion of credit, security
agresmant, purChase or sales agreement, of any other agrsemant, in favor of any athgr'crediter Or person
that may materigity affect any of Grantor’'s properiy or Grantor's ability 1o repay the Indebtedness or
Grantor's shility to perform: Grantor's obligations under this Mortpage of anv of the Relgted Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Reiated Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereaftar.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liabiiity company, or any other termination of Granter's existence as a
going businnss or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part ¢f Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commenzemant of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeitu’e Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
iudicial proceeding,| self-help, repossession or any other method, by any creditor of Grantor or by any
governmantal agency ‘agwast any property securing the Indebtedness, This includes a garnishment of any
of Grantor's accounts, (n-lading deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith ‘disoute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfaiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and depcsits with Lender monies or a surety bond for the creditor or forfeiture
groceeding, in an amount determinea Oy Lender, in its sole discretion, as being an adeguate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtednass or other obligation of Granter to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding everds accurs with respect to any Guaranter of any of
the indebtedness or any Guarantor dies or becomes incoemsetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the indehtednass.

Adverse Change. A material adverse change oceurs in Grantor's fnancial condition, or Lender believes the
prospect of payment or performance of the Indebtedness |s iImpaired.

Insecurity. Lender in good faith believes itself Insecure.

Right to Cure. [f any defauit, other than a default in payment, is curable and if G antor has not been given
a notice of a breach of the same provision of this Mortgage within the preceudirg twelva (12) months, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding Cizie. of such default: (1)
cures the defaul{ within ten {10) days; or (2} if the cure requires more than ten (10’ -days, immediately
initiates steps which Lender deems in Lender's sole discretion te be sufficient to cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as
s$00n as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upocn the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor woutd be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take pessession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
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Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fess ditgctly to Lender. If thg Rents are
coflected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact to endorse
instruments received in payment thereof in the hame of Grantor and o nsgotiate the sgme and collect the
proceeds. Payments by tenants or other users to Lender in respense o Lender’s demand shall satisfy the
obligations for which the payments are made. whether o7 not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph gither in parson, by egent. of threugh a receiver.

Mortgagee in Possession. Lender shall have the right o be placed as maortgaged in possession or to hava a
recaiver sppointed to take possession of all or any part of the Property, will the power to protect and
preserve the Property. 16 operaie the Property precading forsclosure or sale, and to collact the Rents from
the Property and apply the proceeds, over and shove the cost of the regalvership, againgt the indebtedness.

ke mortgages. i sossession of receiver may gerve without bond H permitted by lew. Lender's right to the
appoiniment of a raceiver shall axist whether or not the apparant valus of the Property exceeds the
Indabtedness by x4 sipstantial amount. Employment by Lender shall not disqualify & persos from serving as
a receiver,

Judicial Foreclosure. Lendsur may obtain a judicial decree foreclosing Grhntor's interest in all or any part of
tha Property. :

Deficiency Judgment. If permitced b applicabie law, Lendar may objain a judgment for any deficiency
remaining in the indebtedness due ‘o Lender after application of all amaunts received from the exercise of
the rights provided in this section.

(ther Remedies. Lender shall have all otiver rights and remedies pmwded in this Morigags or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by anpiicable law, Granior hergby waives any and afl right to
have the Property marshailed. In exercising its figriee and remedies, Lender shall ba free to sell all or any
part of the Property together or separately, in one sale o0 Uy separafe saies. Lender shali be entitled to bid
at any pubiic sale on all or any portion of the Property. '

Notica of Sale. Lender shall give Grantor reasonatbie notice of vhie time and place of any public sale of the
Personal Property or of & time after wrich any private sale or~tbar intended disposiion of the Personal
Property is to be made. Réasorabie notice shall mean noticg given (d a5t ten 110§ days before the time of
the sale or disposition. &ny sale of the Personal Property miay be mage 3 conjuniction with any sale of the
Real Property. ‘

Election of Remedies. Election by Lender to pursue any remedy shall not eyciude g;;%g{s&it of any other
remeady, and an ¢lection to make expenditures or 10 take action to perform an obhgatign of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right tr faslare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so s to limit or restrict
the rights and ramediss avalilable to Lender following an Event of Defauit, or in any way 1o fimit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser andler to proceed against any other collateral directly ot mdarecﬂy securing
the Indebtedness.

Attorngys' Fees; Expenses. Y Lender instifutes any Sult or sotion to enforce eny of the terms of this
Mortgage, Lender shail be sniftled 1o recover sugh 3um a5 e court may adivdgs reas&nable as attorneys’
fees at trial and upon any appesl. Whether or net any court action i involved, and 1o the extent not

prohibitad by law, all reasonable expensses Lender incuwrs that in Lender’s opinion are necessary at any time
for the protecticn of its interest or the enforcemant of its rights shall become 2 part 61 the Indebtedness
payable on demand and shall bear interest at the Note rate from the dpte of the expenditure unti! repaid.
Expenses covered by this paragraph include, without limitation, however subject Yo any limits dnder
applicable law, Lender's sttornays’ fess and lander's legal expenses, whather or Aot there is a lawsuit,
including attorneys' fees anc expenses for bankruptoy proceedings ingluging efforts to modify or vacate
any automatic stay or injunction}, appesis, and any antigipated post-iudgmant collection services, the cost
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of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
tees and title insurance, to the extent permitted by applicable faw. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice reguired to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually deiivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United Statas mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the heolder of any lien which has priority over this Mortgage shali be sent
to Lender's aduress, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to chance the party's address. For notice purposes, Grantor agrees to keep Lender informed at ali
times of Grantor's currnnt address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice givenhyv Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgags, tonether with any Related Documents, constitutes the entire understanding
and agreement of the parties a7 to the matters set forth in this Mortgage. No alfteration of or amendment
to this Mortgage shali be effective un'ess given in writing and signed by the party or parties sought to be
charged or bound by the alteration of armendment.

Annual Reports. f the Property is usec for'purposes other than Grantor's residence, Grantor shall furnish
to tenders, upon request, a certified statement nf net operating income received from the Property during
Grantor's previous fiscal year in such form and delail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less ail cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage 2/e/1ar convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal {a\wv apzlicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Hinois without rejard to its conflicts of law provisiens.
This Mortgage has been accepted by Lender in the State of lilinois.

Choice of Venua. |f there is a lawsuit, Grantor agrees upon Lender’s tequest to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights-upiser this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission up'the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A ‘waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right cthierwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
reguired under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceabla as to any circurmnstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance, If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.
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Merger. There shall be no merger of the interest or estate created by this Mortgage wif;iw any other interest
or estate in the Property at any time held by or for the benefit of Lander in any capacity, without the
written gonsent of Lender.

Successors and Assigns, Subject to any limitations ststed in this Mortgage on trensfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, thefr successors and
assigns. If ownership of the Property becomes vested in a person othér than Greripr, Lender, without
notice te Grantor, may deal with Grantor's successors with reference to this Morigsge and the
Indebtedness by way of torbearance or extension without releasing Grantor from thz obligations of this
Mortgage or liability under the indebtedness. |

Time is of ths Tssence. Time is of the essence in the performance of th:b Mortgage.

Waiver of Horaectead Exemption. Grantor hereby releases and war#es all rights and benefits of the
homestead sxenpien laws of the Stats of lllincis as 1o all Indebtedness gecured by this:Mortgage.

Waiver of Right ot Fuoemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MUKTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE FRPERTY.

DEFINITIONS. The following capitalizer words and terms shall have the fullowing “neanings when used in this
Martgage. Unless specificaily stated to the 2ontrary, afl references to doliar amounts shail mean amounts in
lswiul monay of the United States of Americe. Words and terms used in the singuler shall include the ptural
and the plurat shall include the singular. as the wontext may require. Words end terms not giherwise defined in
this Mortgage shail have tha meanings attributed to such terms in the Uniforim Commercial Code

Borrower. The word "Borrower” means Broadmoor, L.C and includes all co-signers and co-makers signing
the Note and all their successors and assigns. ‘

Defauit. The word "Default" means the Default set forth in'this Mortgage in the sectionﬁtitled "Defauit”,

Environmental Laws. The words "Environmental Laws” mean a1y and g siate, {ederal and locai statutes,
requlations and ordinances relating to the protection of human hesith or the environment, including without
imitation the Comprehensivs Envirgnmental Response, Compensailun, and Lisbility Act of 1980, as
amandsd, 42 U.8.C. Section 9601, &1 seq. {"CERCLA"), the Superfuid Amendments and Reauthorization
At of 1988, Pub. L. Ne. 99-498 ("SARA"}, thé Hazardous Materisls Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resgurce Conservation and Recovery Act, 4% L.5.L. Secrion 6901, et seq., or
other applicable state or federst laws, rules, of regulations adopted pursuant theretg, -

Event of Default. The words "Event of Default” mean any of the ﬁvems of drieuit set forth in this
Mortgage in the events of default section of this Martgage.

Grantor. The word "Grantor® means Broasdmoor, LLC.

Guarantor. The word "Quaranter” means any gusarantor, surely, or ac¢0mmodamn pa*w of any or ali of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, inciuding without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infecticus characteristics, may cause 4r pose a present or
potential hazard to human health or the environment when improperly used, treated, $tored, dispesed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without Yimitation any and ail hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Mazardous
Substances® also includes, without limitation, petralsum and patroleum by-products or sny fraction theraof



1920034070 Page: 14 of 16

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 13

and asbestos.

Improvements. The word “Improvements™ means afl existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for tha Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expanses incurred by Lender to
enforce Grarror's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the ross-Collateralization provision of this Mortgage.

Lender. The wors "_ender” means Forest Park National Bank & Trust Co, its successors and assigns.
Mortgage. The word-"Niartgage" means this Mortgage between Grantor and Lender.

Nate. The word "Note” nizans Premissory Note to Lender dated July 16, 2019 with a principal amount of
$223,200.00, together with u! renewals of, extensions of, medifications &f, refinancings of, consolidatiens
of, and substitutions for the prosiissory note

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter ownuord oy Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parig, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without fimitation all insurance proceeds
and refunds of premiums) from any sale or other cispasition of the Property.

Property. The word "Property” means collectively the 'réal Property and the Personal Property.

Real Property. The words "Real Property" mean the real {rrparty, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Reiated Documants” mean ai-promissory notes, credit agreements, loan
agreemants, environmental agreements, guaranties, security egreuraenis, mortgages, deeds of trust,
security deeds, collsteral mortgages, and all other instruments, agreer.2nts and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, inco/ne, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.
GRANTOR:

BROADMOOR, LLC

as-Yassan, Manager of Broadmoor, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ﬁfgfgﬁmﬂ )
COUNTY OF &-n—/(‘ }

On this ‘/67 day of e 020/2 before me, the undersigned Notary
Public, personally apzcared Nicholas Yasgfin, Mandger of Broadmoor, LLC, and known to me to be a member or
designated agent ot £io imited lisbility #ompany that executed the Mortgege and acknow!edged the Mortgage
to be the free and voiuniziy act and deed of the limited lishility company, by authority of statute, its articles of
organizatian or its operating agreement, for the uses and purposes therein mentioned, and on oath stated that
he or she is authorized to ererute this Mertgage and in fact executed the Mortgage on bhehsalf of the limited

liability cpmpany. 3
H"Maié/w/@mﬁ._ ; Residing at ___ (oo d@gﬂdz’;

Notary Public in and for the State of __ 20 /041104

My commission axpires

LaserPro, Ver. 18.3.10.008 Copr. Finastra USA Corporatic: 1997. 2019, AI! Righeé Reserved, - IL
LACFIWINVCFRALPLAGO3.FC TR-10152 'PR-3B
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Legal Description: PARCEL A:

PARCEL 1: UNIT NO. 4519-2A IN RAVENSWOOD COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 16, 17 AND 18 IN BLOCK 13 IN RAVENSWOOD, BEING SUBDIVISICN OF PART QF THE NORTHEAST QUARTER
AND THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 18 AND PART OF SECTION 17, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICN OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE 16, 1987 AND KNOWN AS TRUST
NUMBER 102811-03 AND RECORDED IN THE OFFICE OF THE RECORDER QF DEEDS OF COOK COUNTY AS DOCUMENT
93954234, TOGETH=RWITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY ANC SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY).

PARCEL 2; THE EXCLUSIVE FICAT TQ THE USE OF STCRAGE SPACE NO. $-14, LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY AT7ACHED TO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT NUMBER
93954234,

PARCEL B:

PARCEL 1: GARAGE SPACE NO, G-2 IN RAVENSYvOOD COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRYBED REAL ESTATE:

LQTS 16, 17 AND 18 IN BLOCK 13 IN RAVENSWOOD, BETwG SUBDIVISION OF PART OF THE NORTHEAST QUARTER
AND THE NORTHEAST QUARTER OF THE SOUTHEAST QU4RTER OF SECTION 18 AND PART OF SECTION 17, TOWNSHIF
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE 16, 1987 AND KNOWN AS TRUST
NUMBER 102811-03 AND RECORDED IN THE OFFICE OF THE RECORDER UF DEEDS OF COOK COUNTY AS DOCUMENT
93954234, TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN SATG PARCEL (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY).

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE NO. 5-5, LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TQ THE DECLARATION AFCRESAID, RECORDE) AS DOCUMENT NUMBER
93954234,

Permanent [ndex #'s: 14-18-214-030-1030 (VOL. 480) and 14-18-214-030-1010

Property Address: 4519 North Wolcott, 2A Garage #2, Chicago, Illinois 60640



