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ASSIGNMENT O- 3ENTS

THIS ASSIGNMENT OF RENTS dated July 16, 2019, is made and exvcuted between Broadmoor, LLC (referred
to bslow as "Grantor") and Forest Park National Bank & Trust Co, whose address is 7348 West Madison
Straet, Forest Park, IL 60130 {referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender ali of Grantor's right, title, and interest in and to the Rents frorn_the following described
Property located In Cook County, State of llinois:

PARCEL A:

PARCEL 1: UNIT NO. 4519-2A IN RAVENSWOOD COURT CONDOMINIUM AS OELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 16, 17 AND 18 IN BLOCK 13 IN
RAVENSWOOD, BEING SUBDIVISION OF PART OF THE NORTHEAST QUARTER AND THE NORTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SECTICN 18 AND PART OF SECTION 17, TOWNSHiIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE 16,
1987 AND KNOWN AS TRUST NUMBER 102811-03 AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY AS DOCUMENT 93954234, TOGETHER WITH [TS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY].

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE NO. S-14, LIMITED COMMON
ELEMIENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED
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AS DOCUMENT NUMBER 93954234.
PARCEL B:

PARCEL 1: GARAGE SPACE NO. G-2 IN RAVENSWOUD COURY CONDOMINIUM AS DELINEATED ON &
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 15. 17 AND 18 IN BLOCK 13 N
RAVENSWOOD, BEING SUBDIVISION OF PART OF THE NORTHEAST QUARTER AND THE NORTHEASY
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 18 AND PART OF SECTION: 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH
SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDG&!MUM MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE 16,
1987 AND ¥ ~OWN AS TRUST NUMBER 102811-03 AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY AS DOCUMENT 93554234, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE PP«TEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL T—%IE PROPERTY AND
SPACE COMPRIS/WC ALL THE UNITS THEREQOF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY]. '

PARCEL 2: THE EXCLUGIVE RIGHT TO THE USE OF STORAGE SPACE NO. 5-5, UMITED COMMON
ELEMENT AS DELINEATEL ON THE SURVEY ATTACHED TO THE DE{Z‘LAMTION AFORESAID, RECORDED
AS DOCUMENT NUMBER 93¢52274.

The Property or its address is commoniy dsiown as 4519 N Wolcott #2A & G-2, Chicage, i 60640. The
Property tax identification number is 14-18-275.:030-1010; 14-18-214-030{1030.

CROSS-COLLATERALIZATION. In addition to” ‘he Note, this Assignment secures all obilfigations, debts and
fiabilities, plus interest thereon, of Grentor (o lenrer, lor any one or more of them, as well as all claims by
Lender against Grantor or any one or mors of them, whether now existing or hereafter arising. whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due o not due, direct or
indirect, determined or undetermined, absolute or contingent, liouidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether chligated #s guarantos, surety, sccommodation party or
otherwise, and whether recovery upon such amounts may be o7 nereafter may becomae barred by any statute of
fimitations, and whether the obligation to repay such amounts may Le or hereafter may become otherwise
unanforceable. if the Lender is required to give notice of the right \‘1 cancel unter Truth in Lending in
connection with any additional loans, extensions of credit and other lisiitias or obligstions of Grantor to
Lender, then this Assignment shall not secure additional lcans or obligatms urniess and wuni such notice is
given.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS A D é:(2] PERFORMANCE
CF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASBIGNMEN T :AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TEPVS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Faivisd Doguments,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and umtit Lender axercises its right to collect
the Rents as provided below and so long as there is no default under this Assionmeni, Grantor may remain m
pessession and control of and operate and manege the Property and coliect the Renis. provided that the
granting of the right to collect the Rents shall not constitute Lendet's consent to the use ¢ cash collateral in a
bankiuptcy proceeding. :

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of ali rights, loans, #iens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, powar and authority to enter into this Assigiment and 1o assign
and convay the Bents to Lender.
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No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpese, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignmen* and directing ali Rents to be paid directly to Lender or Lender's agent.

Enter the Prrperty. Lender may enter upon and take possession of the Property; demand, collect and
teceive from the enants or from any other persons liable therefor, il of the Rents; institute and carry an all
legal proceedings. resessary for the protection of the Property, Including such procsedings as may be
necessary to recover psosession of the Property; collect the Rents and remove any tenant or tenants or
other persans from the Froperty.

Maintain the Property. Lendri may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thergof and of all services of all employees, including their equipment, and of all
continuing costs end expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water uiiities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to exscute and comply with the laws of the
State of lllinsis and aiso all other laws, rules, crders, ordinances and requirements of all other governmental
agencias affecting the Property.

Leass the Properly. Lender may rent ot lease the whuie-or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate:

Employ Agents. Lender may engage such agent of agents 2z lender may deemn appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with resract to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and 3tead of Grantor and to have all of
the powaers of Grantor for the purposes stated above.

No Requirement te Act, Lender shali not be required to do any of the foregoing-ac’s or things, and the fact
that Lender shall have performed one of more of the foregoing acts or things shall'not require Lender to do
any other spacific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connaction with the Property shall be
for Grantor's account and Lendesr may pay such costs and expenses from the Renis. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shali be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, tender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements aof termination
of any financing statement on file evidencing Lender's security interast in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable faw.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantor, whather voluntarily or otharwise,
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or by guarantor or by any third party, on the Indebtedness and thereafter Lerder is forced ?go remit the amount
of that payment {A) to Grantor's trustee in bankruptey or to eny similar person under any federal or state
hankruptcy law or lew for the relief of debtors, (B} by reason of any judgment, decree or cs:rder of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C): by reason of any
settiement or compromise of any claim made by Lender with any claimant fincluding without limitation
Grantor), the Indebtedness shall be considered unpeid for the purpose of enforpement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any noete or other instrument or agrsement evidencing the Indebtedness
and the Praperty will continue to secure the amount repaid or recovered to the sarme extent as if that amount
never had been originally received by Lender, and Grantor shall be bounq by any iudgment, decree, order,
settlement or conipromise relating to the indebiedness or to this Assignment.

LENDER'S EXPENFAYURES. H 2ny action or proceeding is commenced ther would materially affect Lender’s
interest in the Propariy or if Grantor fails to comply with any provisten of this Assignment or any Related
Documents, including birl_not limited to Grantor's failure to discharge or psy when due any arriounts Grantor is
raquired to discharge or pay wunder this Assignment or any Refated Documents, Lender on Grantor's behalf may
{but shall not be obligatea 14} take any action thet Lender deems sppropriate, including but not limited to
discharging or paying all taxes, Tiens, security interests, encumbrances and ather claims, af sny time levied or
placed on the Rents or the Property and paying all costs for insuring, maimiaining and preserving the Property.
All such expenditures incurred or paid by-tender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by :Grantor. All such
axpenses will betame a pant of the Indebledn2ss and, st Lander's option, will {A} be paysble on demand; (8}
be added w the balance of the Note and be ¢proriicned among and be paysble with any ingtaliment payments
to become due during sither {1} the teren of any applicable insurence policy: ar {2} the remsining term of the
Note; or (€} be teated as a balloen payment wiich will be due and payable at the Nute's maturity. The
Assignment alst will secure payment of these amouriis.  Such right shall be in agdition to all other rights and
ramedies to which Lendar may be entitied upon Default.

DEFAULY. Each of the following, at Lender's option, shall constitute' an Event of Defsult under this
Assignment;

Payment Default. Grantor fails to make any payment when due Unduer the indebtedness..

Other Defaults. Grantor fails to comply with or to perform an/ rther term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documeanta or 1o comply with or to perform
any term, obligation, covenant or condition contained in any other agreémeant-hetwesn Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment 1o make any
payment for taxes of insurance, or any other payment necessary 1o prevent filinoufor.to effect discharge
of any lien.

Default in Favor of Third Partles. Any guarantor or Grantr defaults upder any loan, sxension of cradit,
seCurity agreement, purcasse or sales agreement, or any other agreerneht, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's properw or abifity to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executsd in connzction with the Property.

False Statements. Any warranty, representation or statement made or' furnished to Lénder by Grantor or
on Grantor's behalt under this Assignment or the Related Documents ig| false or misleatling in any material
respect, either now or at the time made or furnished or becomes false ot misleading at any time thereafter.

Defective Collateraiization. This Assignment or any of the Related Documents ceases ta be in full force and
effect {including failure of any collateral document to create & valid and perfetiad sécurity interest or lien}
at any time and for any reason.

Death or Inselvency. The dissolution of Grantor's {regardless of whether election to codtinue is made), any
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member withdraws from the iimited Hability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantar, the appointmant of a raceiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim vinish is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the rreditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or sond for the dispute.

Property Damage or Lo, The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantrz.” Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guararitor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty or #ie Indebtednass.

Adverse Change. A material adveise change occurs in Grantor's financial condition, or Lsnder belisves the
prospect of payment or performance of 2na Indebtedness is impaired.

o L

Insecurity. Lender in good faith befieves st insecure.

Cure Provisions. if any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding tweive (12)
months, it may be cured if Grantor, after Lender seads written natice to Grantor demanding cure of such
default: {1} cures the default within ten (10) days; o« 12} if the cure requires more than ien (10) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafier continues and completes all reasunable 2nd necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ‘any. Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights apc remedies, in addition to any other
rights or remedias provided by law:

Acceierate Indebtedness. Lender shall have the right at its option without nolce to Grantor to declare the
entire Indebtedness immediately due and payabie, including any prepaymeat perally that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right 1o Receive and Collect Rents Section, above. if the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nama of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receivar.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ail or any part of the Property, with the power to protect and
praserve the Property, to operate the Property praceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the [ndebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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indebtedness by a substantial amount. Employment by Lender shall not gisqualify a pamm from serving as
a recejver.

Other Remedies. Lender shall have all other rights and remedies pmwde;i in this Ass;aﬂment or the Note or
by law. .

Election of Remedies. Election by Lender to pursue any remedy shsalf not exciude. {}_t.zrsuit of any other
remedy, and an election to make expenditures or to take action 1o perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right 10 éﬁaeiar& a default and
exercise its remedies. -

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment] Londer shall be entitted to recover such sum as the court may sdjyoge reasonable as
attorneys' fges g triaf and upon any appeal. Whaether or not any court aciion is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion & necessary at any
time for the protecton of its interest or the enforcement of its rights shall becaome a part of the
indebtedness payable olt.demand and shall bear interest at the Note rate from the datg of the expenditure
untii repaid. Expenses covered by this paragraph include, without limiltetion, howevér subject to any fimits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whathet or not there is a
lawsuit, including attorneys’ fees 2nd expenses for bankruptey procesdings lincluding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment ‘gallection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surseynrs' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by apphcab‘e law. Grantor
also will pay any court costs, in addition 10 7l other sums provided by law.

MISCELLANEQUS PROVISIONS. The following niscelianeous provisions aré a part of this %signment:

Amendments,  This Assignment, together witli, any Related Documents, sonstitules the entire
understanding and agreement of the parties as to the riatters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective Uriens given in writing and sigrmed by the party or
parties sought to be charged or bound by the alteration o ainzndment.

Caption Headings. Caption headings in this Assignment are for Convenlence purppses gnly and are not to
be used to interpret or delfine the provisions of this Assignment.

Goverring Law. This Assignment will be governsd by faderal law kyplicoble 1o Lendat and, to the extent
not preempted by federal law, the laws of the State of HHlinois withusi regard to #5 conflicts of law
provisions, This Assignment has been accepted by Lender in the State of HHiols,

Choice of Venve. H there is 3 lawsuit, Gramor agrees upon Lender's request o shmit to the jurisdiction
of the courts of Cook County, State of llinois.

Merger. There shall be no marger of the interest or estate crasted bfy this Assignraent with any other
mterest or estate in the Property at any time held by or for the benefit .of Lender in amy vupacity, without
the written consent of Lender.

interpretation. (1) In all cases where there is more than one Borrower or Grantor, thep ali words used in
this Assignment in the singuiar shall be desmed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Gransor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. if Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names given to parBgraphs or seciicns
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the.
provisions of this Assignment. )

No Waiver by Lender. Lender shall not be deemed to have waived any r[ghts under th!S  Assignment unless
such waiver is given in wehing and signed by Lender. No gzigy or omission on ;M part of Lender in
exarcising any right shall operate as a waiver of such right or any othér right. A walver by Lender of a
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provision of this Assignment shalt not prejudice or ¢onstitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor’s obiigations as to sny future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in aii cases such consent
may ba granted or withheld in the sale discretion of Lender.

Notices. Any notice required 1o be given under this Assignment shall be given in writing, and shall be
effective when actually detivered, when actually received by telefacsimile (unfess otherwise required by
law), whep deposited with a nationally recognized overnight courier, of, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shawn near th keginning of this Assignment. Any party may change its address for notices under this
Assignment by glving formal written notice to the aother parties, specifying that the purpose of the notice is
to change the party's sddress. For natice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current addréss.  Unless otherwise provided or required by law, if there is more than one Grantor,
any natice given by Lende 10 any Grantor is deemed to be notice given to ali Grantors.

Powers of Attarney. The vaiinus agencies and powers of attorney conveyed on Lender under this
Assignment are grantad for purposss of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jur'sdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumnelance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. f feasible, the affending provision shail be
considered modified so that it becomes legal, vatid 2nd enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from thie Asgignment. Unless otherwlse required by law, the
illegality, invalidity, or unenforceabitity of any provisior. of this Assignment shail not affect the lsgality,
validity or enforceability of any other provision of this Agsigment.

Successors and Assigns. Subject to any limitations staced ir-this Assignment on transfer of Grantor's
interest, this Assianment shall be binding upon and inure to the berofit of the parties, their successors and
assigns. |If ownership of the Property becomes vasted in a peaisin other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refirénce te this Asslgnment and the
Indebtedness by way of forbearance or extension without releasing G antor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assianmant.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righits and benefits of the
homestead axemption laws of the State of lilinois as to all Indabtedness secured by tlis Assignment,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment, Unless specifically stated 1o the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Broadmoor, LLC.

Default. The ward "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Qefault" mean any of the events of default set forth in this
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Assignment in the default section of this Assignment.
Grantor. The word "Granter” means Broadmoor, LLC.

Guarantor. The word "Guarantor™ means any guarantor, surety, of actommodation party of any or all of
the Indebiedness. '

Guaranty. The word "Guaranty” means the guaranty from Guaranter to Lender, including without limitaticn
a guaranty of all or part of the Note. ;

Indebtedness. The word “indebiedness™ means all principal, interest, and other zmounts, costs and
expenses payable under the Note or Relsted Doecuments, together with all renewals: of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or afvanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enfarce Grantor's obligations under this Assignment, together with interest on such amgunts as provided in
this Assignmant.” Spacifically, without limitatiorr, Indebtedness Ingludes all amounts that may be indirectly
secured by the Cross Collateralization provision of this Assignment. ;

Lender. The word "Lends" means Forest Park National Bank & Trust Cé, its successors and assigns.

$223,200.00, together with atiienewals of, extensions of, modifications of, refmancmgs of, consolidations

Note, The word "Note® means iromissory Mete to Lender dated July 1 f 2018 with a.principal amount of
of, and substitutions for the promierary note

Property. The word "Property” means ail o/ Grantor's right, titke and interest in and i all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mesh sl promissory notes, credit agreements, loan
agreemients, environmentsl agreements, guatantias, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all sther inltriments, agresments and docurments, whether now
or hareatter existing, executed in connection with ihe Indeiitness.

Rents, The word "Rents" means ail of Grantor's present-and Boture tights, title and, interest in, to and
under any and ali present and future ieases, including, without linkadnn, alf rents, revetiue, incoma, issues,
royaities, bonuses. agcounts receivable, cesh Of sacurity deposite, wivance rentals profits and proceeds
trom the Property, and other payments and benefits derived or 10 be derived From such leases of every kind
and nature. whether due now or later, including without mitation Grator's right 1o enfcrce such leases
and ta receive and collect payment and prececds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVESiéMS OF THI$ ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT FQ BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JULY 16, 2019.

GHANTOH:

BROADMOOR. LLe
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ASSIGNMENT OF RENTS
{Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF 351 g tl&ﬂ:ﬂﬂﬁ )

) 88

COUNTY OF Cred | )
On this / { - day of . Q_ZZZ? before me, the undersigned Notary

Public, personally coreared Nicholas Yasgin, Magtager of Broadmoor, LLC, and known to me to be a member or
designated agent zi_iha limited liabfity company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assigninznt to be the free and voluntary act and deed of the limited lrakility company, by
authority of statute, its artinie’s of organization or its operating agreement, for the uses and purposes therein
mentioned. and on oath statzd that he or she is authorized to execute this Assignment and in fact executed the

Assignmehalf of the fimitad lispility company.
'
By_ | dd QZQ Am Residing at _GM&LMJ{;__

Notary Pubfic in and for the State of v Ly~

My commission expires

LaserPro, Ver. 18.3.10.008 Copr. Finastra USA Corporation 1739)', 2019.  All Rights Reserved, - iL
LACFIWINVCFNLPLAG14.FC TR-10157 _PR-38
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LEGAL DESCRIPTION
Legal Description: PARCEL A:

PARCEL 1: UNIT NO. 4519-2A IN RAVENSWOOQD COURT CONDOMINIUM AS DELINEATED ON A SURVEY QF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 16, 17 AND 18 IN BLOCK 13 IN RAVENSWOOUD, BEING SUBDIVISION QF PART OF THE NORTHEAST QUARTER
AND THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 18 AND PART OF SECTION 17, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE 16, 1987 AND KNOWN AS TRUST
NUMBER 102811-03 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY AS DOCUMENT
93954234, TOGETHFR "NITH TS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY AND.SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY).

PARCEL 2: THE EXCLUSIVE RICET TQ THE USE QF STORAGE SPACE NO. 5-14, LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY A1 TACHED TO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT NUMBER
53954234,

PARCEL B:

PARCEL 1: GARAGE SPACE NO. G-2 IN RAVENSWIOD COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 16, 17 AND 18 IN BLOCK 13 IN RAVENSWOOD, BEIMG SUBDIVISION OF PART OF THE NORTHEAST QUARTER
AND THE NORTHEAST QUARTER OF THE SCUTHEAST QUARTFR OF SECTION 18 AND PART OF SECTION 17, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER(DIAN, IN COOK COUNTY, ILLINGIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARAT ICVQF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE 16, 1587 AND KNOWN AS TRUST
NUMBER 102811-03 AND RECORDED IN THE OFFICE OF THE RECORDER Cr DEEDS OF COOK COUNTY AS DOCUMENT
93954234, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN ZAID@ARCEL (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFTIED AND SET FORTH IN SAID
DECLARATION AND SURVEY).

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE NO. S-5, LIMITELM-ZOMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESALD, RECORDEL AS DOCUMENT NUMBER
93654234.

Permanent Index #'s: 14-18-214-030-1030 (VOL. 480) and 14-18-214-030-1010

Property Address: 4519 North Wolcott, 2A Garage #2, Chicage, Illinois 60640



