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This Instroment Prepared By:;

Diamond Residential
Mortgage Corpcration
582 Oakwood Ave

Lake Forest, IL 60045

After Recording Return To!

Diamond Residential
Mortgage Corpcration

582 Oakwood Ave

Lake Forest, Illincis 60045
Loan Number: 2850165719

Loan Numbex: 2850169719 [Space Above This Line For Recording Data)

MORTGAGE

MIN: 1009074-2850169719-2 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documet 7.e-defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage ot words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whicii= dated JULY 11, 2019 , together
with all Riders to this document.
(B) "Borrower'is JAMES COLEMAN AND THEREASA FzACE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Tnstrument

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a seperats corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morizzgee under this Security
Instrument. MERS is organized and existing under the Jaws of Delaware, and has an address ar! telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Diamond Residential Mortgage Corporation

Lenderisa  ILLINOIS CORPORATION rganized
and existing under the laws of ILLINOIS .
Lender's address is 225 E. Deerpath Rd., 208, Lake Forest, Illinois 60045

(E) "Note"means the promissory note sipned by Borrower and dated JULY 11, 2019

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-FIVE THOUSAND SEVEN

HUNDRED FIFTY AND 00/100 Dollars (U.8. $ 175,750.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2049 .

ILLINOIS - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formmms
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late char ges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The fol]owmg Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
{7] Balloon Rider [] Biweekly Payment Rider

{] 1-4 Family Rider [] Second Home Rider

[ Condominium Rider [X] Other(s) [specify]

Construction Rider, Investor Rider To Security
Instrument, Fixed Interest Rate Rider

(I "Applicable L+#" neans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and‘ot<ers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatior ues, Fees, and Assessments'' means all dues, fees, assessments and other charges
that are imposed on Borrower or tie Prenerty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiateX through an electronic terminal, telephonic instrument, compuier, or
magnetic tape so as to order, instruct, or authorize a fnancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfirs, automated tefler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse iransfers.

(L) "Escrow ltems' means those iterns that are descrited i Section 3.

(M) "Miscellaneous Proceeds' means any compensation, scitlement, award of damages, or procesds paid by any
third party (other than insurance proceeds paid under the coveragss described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ail ot any part of the Property; (iii) conveyance in
lieu of condernnation; ot (iv) mnsrepresantatlons of, or omissions as.t«, the value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender agamst th norpayment of, or default on, the Loan.

(0) "Periodic Payment' means the regularly scheduled amount due for (iy nimecipal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601% ci seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fc time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this-Szcurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally rel2.ed mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) "Suceessor in Interest of Borvower' means any party that has taken title to the Property, whe'he! ot not that
party has assumed Borrower's obligations under the Note and/or this Securify Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cock
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Famlly Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms

Form 3014 1/01 Page 2 of 14 www., docmagic. com



1920034013 Page: 4 of 24

UNOFFICIAL COPY

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "a",
A P.N,: 20-22-320-005-0000

which currently has the address of 7006 S Wabash Ave
[Sitest]
Chicago , Nlinois ig{ffﬂ} g ("Property Address"):
[City] [Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures iww or_hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instryment._A:lof the foregoing ts referred to in this Security Instrument as the "Property.”
Borrower imderstands and agrees that MIER S 4alds only legal title to the inferests granted by Borrower in this Secarity
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for T.ender and Lender' s successors
and assigns) has the right; to exercise any or ali of those fnterests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requited »f Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estuie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbersd, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property againg 2! claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-aniform covenants with
limited variaticns by jurisdiction to constitute a uniform security instrument covering real preperty,

UNIFORM COVENANTS, Bdrrower and Lender covenant and agree 2s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shell
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due undex the Note, Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Paymeiis due
under the Note and this Securily Instrument shall be made in U, S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Securify Instrument is returnied to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one ot more of the following forms, as selected by Lender; (a) cash; (b} money order; (¢) certifiad check, bank check,
treasurer' s check or cashier's check, provided any such check fs drawn upen ah institution whose deposits are insured
by & federal agency, instrumentality, or entity; or (d) Blectronic Funds Transfer.

Paymets are deemed received by Lender when received af the location des1gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial peyrment if the payment or partial payments are insufficient to bring the Loan current, Lender

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS Doc R
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lendér need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inferest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the or<er in which it became due. Any remaining amounts shail be applied first to late charges, second
to any other amouits due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender recerves s payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late <narge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payrsiis if, and to the extent that, each payment can be paid in full To the extent that
any excess exists after the payment ’s anplied to the full payment of one or more Periodic Payments, such excess may
be applied o any late charges due, Volantary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or ciiziigs the amount, of the Beriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, umtil the Note is paid in fuil, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Progerty, if any; (¢) premiums for any and all insurance
requited by Lender under Section 5; and (d) Mortgage Insurance promiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums 0 accordance with the provisions of Section 10
Thess items are called "Escrow Items." At origination or at any time duing the ferm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrorved by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lapder all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items uiess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrows+'s obligation to pay to Lender
Funds for any or all Escrow [tems af any time. Any such waiver may only be in writing. 11‘he event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ilems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidening such payment
within such time period as Lender may require. Borrower's obligation to make such payments and'to rovide teceipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumeit; as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicabie Law,

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmes
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds fo pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortags 1; accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrew, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender thi: amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments

Upon payment in fi i« £ all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Bor:swer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can atfain prio7ity over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Ttems, Borrower shall pay them ir. the manner provided in Section 3.

Borrower shall promptly discharge any 'ien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing to the payment of the obligziio1 secured by the lien in 2 manner acceptable to Lender, but only
so Jong as Borrower is performing such agreemsit;(b) contests the lien in good faith by, or defends against
enforcement of the tien in, legal proceedings which in Lenaer' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until suckirroceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to & lien whish den attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 1% Aavs of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sef firiis above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat: tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended corsrage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance,, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lendcr requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insuane: earrier providing
the insurance shall be chosen by Borrower subject to Lender’ sright to disapprove Borrower's choice, svhich right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, c¢itlier: (a)a one-
time charge for flood zone determination, cettification and tracking services; or (b) a one-time charge 1o fizod zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowert, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociiagic €Forms
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by Lender under this Section § shall become additional debt of Borrower secured by this Securlty Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proséeds, whether or not the underlying insurance was required by Lender, shall be applied to restaration
or repair of the Proverty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untii Lender
has had an ppportuni‘y o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspéction shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paynien® or in a series of progress payments as the work is completed. Uniess an agreement
is made in writing or Applicab'a-L.aw requires interest to be paid on such nsurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be par! out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repaix is not economic fly reasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the surns secured by this Security Instrurhent, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender = oy file, negotiate and settle any avaifable insurance claim and
related maiters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lehder may negotiate ard settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propesty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procesdsin an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Boriower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies ~svering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumeit - whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Propert; as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continueé to ocotpy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist wiiich axe beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe: shall not destroy,
damage or impait the Property, allow the Property to deteriorate or commit waste on the Property.< *Viiether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Froperty from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse praceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nof relieved of Borrower's obligation for the completion of such repair
ot restoration.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formes
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Lender or its agent may ake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations inclade, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority Over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Le:ider may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or rupairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which laz priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its mtoiest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procesdiag, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replacs o) board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous corditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not hav: to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any s @il actions authorized under this Section 9.

Any amounts disbursed by Lender under s Sxction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intzisst at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to soirower requesting payment,

If this Security Instrument is on a leasehold, Besrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests arsin conveyed or terminate ot cancel the ground lease.
Borrower shall not, without the express written consent of Lendel; alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shailuiwt merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as - condition of making the Loan, Borrower
shall pay the premiums required fo maintain the Mortgage Insurance in eifesi If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage msurar that previously provided such
insurance and Borrower was required to make separately designated payments towp:<-the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the-Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantiall; ecuivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the s¢ paw‘rely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, usc siairetain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be nonreiundable,
notwithstanding the fact that the Loan s ultimately paid in full, and Lender shall not be required to pay Bortower any
interest or eatnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest af the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreéments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reingtcaace.” Further:

(a) Any suzh agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insursice, and they will not enfitle Borrower to any refund.

(b) Any such agricm.euts will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homcowaers Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures {0 request and obtain canceiation of the Morigage Insurance, fo have the
Mortgage Insurance terminated aztomatically, and/or to receive a refund of any Movtgage Insurance premiums
that were unearned at the time of sp<n cancellation or termination.

11. Assignment of Miscellaneous "‘roc:eds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Propetty is damaged, such Miscellauesus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibie tnid Lender's security is not lessened. During such repair and
restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Peoperty to ensure the work has heen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may 1oy for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Urieie an agréement is made in writing or Applicable
Law requites interest to be paid en such Miscellaneous Proceeds, lierazr shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoraticii or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be arplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.” Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mrcellaneous Proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with (s excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir.market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or gres.er inen the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, v luss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument sha’s b reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured jmmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic CRonTmS
Form 3014 1/01 Y Page 8 of 14 m%ao%:%aglc.com



1920034013 Page: 10 of 24

UNOFFICIAL COPY

Lender within 30 days after the date the notice is given, Lender is authorized fo collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lendet's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable fo the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provide” fu: in Section 2.

12. Borrowzr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amott zation of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest «f Forrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shail ant be required to commence proceedings against any Successor in Intetest of Borrower
or to refise to extend time fou” payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any deiand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercisisg v right or remedy including, without limitation, Lender's acceptance of
paymerits from third persons, entities 4r Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude ‘the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigaei's; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jom: and several. However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a "co-signe"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Properiy under the terms of this Security Instrument, (b) is not
personally obligated to pay the sums secured by this Security Tnstrument; and (c) agrees that Lender and any other
Borrower can agree fo extend, modify, forbear or make any acieimmodations with regerd to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Intciest of Borrower who assumes Borrowet's
obligations under this Security Instrument in writing, and is approved b:-Lender, shall obtain all of Berrower' srights
and benefits under this Security Instrument. Borrower shall not be released ron. Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing 7ne covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the suncessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed ‘z-connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights unde: this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inrcgardic any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrowes sheil not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohitiier by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpretew s that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permutted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowet's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Al} notices given by Borrower or Lender in connection with this Security Instrument must be in
writing; Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shalt be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

_ 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law an-i tbe law of the jurisdiction in which the Property is located. All rights and obligations contained in
thig Security Instrument ate subject to any requirements and limitations of Appliceble Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohifriol against agreement by contract, In the event that any provision ot clause of this Security
Instrument or the Note couf icts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrument or the Note which zan be given effect without the conflicting provision.

As used in this Security Irstcument: (1) words of the masculine gender shall mean and include corresponding
neuter words or words of the femirine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives suie discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall e given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a berctizial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial inte s’ ir the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract fordeed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fisture rlate to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold o transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums securad by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower noticsof acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is given in accordanre with Section. 13 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invole any remedies permitted by this Security Instrumant without further notice or demand
on Borrower, '

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain sonditions, Borrower shall
bave the Tight to have enforcement of this Security [nstrument discontinued at any time prior fo.the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (t) su.b.other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of ajudsment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thér would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauli o 2ny other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank checl, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Tnstrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is scld and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note prichaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the mem et of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other par'y has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or L 421 has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action T Applicable Law provides a time period which must elapse before certain action
can be taken, that time period wili bz deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall/oe azemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21, Hazardous Substances. As used in.niy Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substanoes, pollutants; ¢ wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic peirofeum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
Jlaws and laws of the jurisdiction where the Property is located t!.p! relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, r¢riedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" meaus a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borigwer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Enviroamierfal Law, (b) which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of ‘a F:azardous Substance, creates a
condition fhat adversely affects the value of the Property. The preceding two seutentes shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thac are-ganerally recognized
to be appropriate to normal residential uses and to maintenance of the Property (includirg, Fuf.not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, izwsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardou: Substance
ot Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of & Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authotity, or any private party, that
any removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation en Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required o cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the vight fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at is option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled Vo collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to; reasonable attorneys' fees and costs of title evidence.

23. Release. Unon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument, Borrowe: shull pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the f2¢ is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestear..-in accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Frotection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrarver's collateral. This insurance may, but veed not, protect Borrower's
interests. The coverage that Lendér purchases 4y not pay any claim that Borrower makes or any claim that is made
against Bortower in connection with the collateral. i'cirower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrowes: has obtained insurance as required by Borrowet's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lende: may impose in connection with the placement of the
insurance, until the effective date of the canceilation or expiratisil <f the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The'cssts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) @LO/W,, \n’a\mw’/ (Seal)

LA LY '
J 7‘@5 Coleman -Borrower Thereasa Spacé ™ -Borrower
Witness v, Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS CRarms
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[Space Below This Line For Acknowledgment}

State of ILLINOIS )
) 88,

County of Cock )

o Terey certify that

(here give name of officer and his official title)

James Coleman AND Thereaga Space

(name of grantor, ard if acknowledged by the spouse, his or her name, and add "his or her spouse"})

personally known to me to be/ths same person whose name is (or are) subscribed to the foregoing insitument,
appeared before me this day in person) and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntaryv-act, for the uses and purposes therein set forth.

Dated: /?,/ f | IF f ‘Tf

T T RETITE NN
ERIN TERRY (Signature of officer).._/

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1!25}2020

(Seal)

Loan Or:.g:.nator Domna S Holmer, MMLSR ID 258561
Loan Originater Crganization: Diamond Residential Mortgage Comoratmn, NMESR ID 186805
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EXHIBIT A

Order No.: 0C19006128

For APN/Parcel ID(s}. 20-22-320-005-0000
For Tax Map ID{s):  20-22-320-005-0000

THE NORTH HALF OF LOT 2 IN BLOCK 10 IN LANCASTER'S SUBDIVISION OF THE WEST HALF
OF THE SCUTHWEST QUARTER OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRiNCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
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Loan Number: 2850165719

FIXED INTEREST RATE RIDER

Date: JULY 11, 2019

Lepder: Diamond Regidential Mortgage Corporation

Borrower(s): James Coleman, Thereasa Space

THIS FIXED INTEREST RATE RIDER is made this 11th day of JuLy, 2019
and js incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" tosocure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

Diamond Resiuential Mortgage Corporation ) o .
{the "Lender" )}, “Lixz Security Instrumert encumbers the propetty more specifically described in the Security

Instrument and locaied s

7004 8 Wabash Ave,
[Property Address]

Chicago, Illinois 60637

ADDITIONAL COVENANTS. /tn addition to the covenants and agreements made in the Security
Imstrument, Borrower and Lender 1arthor covenant and agree as follows:

A. Definition ( E ) "Note'" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note'" means the promissory note signed by-¢hz Borrower and dated JULY 11, 2019
The Note states that Borrower owes Lender ONE HUNDKTD SEVENTY-FIVE THOUSAND SEVEN

HUNDRED FIFTY AND 00/100

Collars (U.S, § 175,750, 00

plus interest. Borrower has promised to pay this debt in reguln Teriodic Payments and to pay the debt in
full pot later than AUGUST 1, 2049

at the'ra.eof 6.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed

R

Interest Rate Rider,
E} A Q‘\
N . J

S L0Wrea (Seal) : )I?"f?':'—" {Seal)
ames Coleman -Borrower Thereasa Space v -Borrower
(Seal) {Seal)
-Borrower -Botrower
{Seal) (Seal)
-Borrower -Borrower
ILLINCIS FIXED INTEREST RATE RIDER Dochiaglc €Fanms

ILFIRRDR 02/19/13
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MIN: 1009074-2850169719-2 Loan Number: 2850169719

CONSTRUCTION LOAN

INVESTOR RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

NOTE HOLDER: Diamond Residential Mortgage Corporation, AN ILLINOIS
CORPORATION

BORROWFZ: James Coleman, Thereasa Space

7005.8 Wabash Ave
PROPERTY: Chicags, Illinois 60637

THIS INVESTOR RIDER 7O SECURITY INSTRUMENT is made this . 1llth day of
JULY, 2019 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of liust or Security Deed (the "Security Instrument”) dated
JULY 11, 2019 given by the undersigned (the "Borrower") to secure Borrower's
promissory note (the "Note"} to Diamond Rizidential Mortgage Corporation, AN

ILLINGIS CCRPORATION
(the "Note Holder") of the same date and covering the Property described in the Security Instrument (the

"Property”) and located at:

7006 § Wabash Ave, Chicago, Aillinois 60637
[Proparty Address]

ADDITIONAL COVENANTS. In addition to the covenants and z¢r=ements made in the Security
Instrument, Borrower and Note Holder further covenant and agree as follows:

A. RENTS; ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; OTHER
REMEDIES.

1. Definitions.

a. As used in this paragraph A, the term "Rents"” means all of the rents, revenues, income, p-oveeds,
profits and other benefits, whether now due, past due or tc become due, paid or payable for using, leasing,
licensing, possessing, residing in, or otherwise using the Property. The term "Rents" includes, without
limitation, all rentals from fenants occupying the Property or any portion of the Property, all prepaid rent,
all fees for parking, storage or other use of the Property, income from rental of personal property paid by
such tenants to Borrower, and all security, pet or other deposits.

b. As used in this paragraph A, the term "Event of Default" means a default by Borrower under the
terms of the Security Instrument.

MULTISTATE CONSTRUCTICN LOAN INVESTOR RIDER 7O SECURITY INSTRUMENT SocMagic EEarms
Single Family - Fannie Mae HOMESTYLE ocliagle
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2, Assignment of Rents; Appointment of Receiver; Other Remedies.

a. Borrower absolutely and unconditionaily sells, assigns and transfers to Note Holder all of
Borrower's rights, title and interest in and o Rents, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Note Holder or Note Holder's agents to collect the Rents, and agrees that each
tenant of the Property will pay the Rents to Note Holder or Note Holder's agents. However, Borrower shall
receive the Rents until (i) Note Holder has given Borrower notice of default pursuant to the Security
Instrument and (ii) Note Holder has given notice to the tenant(s) that the Rents are to be paid to Note Holder
or Note Holder's agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only. :

b. “1fMute Holder gives notice of defaulf to Borrower; (i) all Rents received by Borrower shall be held
by Borrowe: as-tzustee for the benefit of Note Holder only, to be applied to the sums secured by the Security
Instrument; (i1)-i¥4é= Holder shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that €ach tenant of the Property shall pay all Rents due and unpaid to Note Holder or Note
Holder's agents upoi: *oi= Holder's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents colléctsd by Note Holder or Note Hoider's agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to,
attorney's fees, receiver's fees, yromiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and otlier, charges on the Property, and then to the sums secured by the
Security Instrument; (v) Note Holder, Nete Holder's agents or any judicially appointed receiver shall be
liable to account for only those Rents actuafly received; and (vi) Note Holder shall be entitled to have a
receiver appointed to teke possession of ana maxage the Property and collect the Rents and profits derived
from the Property without any showing as te th: inadequacy of the Property as security.

c. [fthe Rents of the Property arenot sufficient (o cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds expendd by Note Holder for such putposes shall become
indebtedness of Borrower to Note Holder secured by the Securily Instrument.

d. Borrower representsand covenants that Borrower has not executod any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Note Holder from exercising its
rights under this paragraph A.

e. Note Holder, or Note Holder's agents or a judicially appointed receive’, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of aefault to Borrower.
However, Note Holder, or Note Holder's agents or a judicielly appointed receiver, ma) do 5o at any time
when a default occurs or is continuing. Any application of Rents shall not cure or watve nuv-default or
invalidate any othet right or remedy of Note Holder. This assignment of Rents of the Property siiali terminate
when all the sums secured by the Security Instrument are paid in full,

B. CROSS-DEFAULT. Borrower's default or breach under any note or agreement including but not
limited to the Construction Loan Agreement relating to the Property, in which Note Holder has an interest,
shall be a breach under the Security Instrument and Note Holder may invoke any of the remedies permitted
by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Investor Rider to Security Instrument.

A Y PR { 1{, . 7 %
ooy LN BN (Sea) (012 — e (Seal)
- d ?/flles Coleman -Borrower Thereasa Space -Borrower
. &
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Loan Number: 2850168719

CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

LENDER: Diamond Residential Mortgage Corporation

BORROWER: James . Coleman, Thereasa Space

PROPERY: 7008 8§ Wabash Ave, Chicago, Illinois 60637

THIS CONSTRY CTTON LOAN RIDER TO SECURITY INSTRUMENT (the "Rider") will be deemed
to amend and supple 1=t the Mortgage or Deed of Trust, and any and all riders or amendments thereto (the
"Security Instrument"”) of the same date, to which this Rider is attached, given by the undersigned (the
"Borrower") to secure Bor ower's Promissory Note to Lender of the same date (the "Note") and covering
the property (the "Property") described in this Security Instrument. All terms defined in the Note and
elsewhere in this Security Instrum<nt will have the same meaning in this Rider.

AMENDED AND ADDITIONAL CGVGIJANTS. In addition to the covenants and agreements made in
this Security Instrument, Borrower and Lender further covenant and agree as follows:

1'

Construction Loan Agreement. Borrower's >i0is evidences Borrower's promise to pay Lender the
aggregate amount of all disbursements made and distributed by Lender under the terms and conditions
of a Construction Loan Agreement between Lende. 21 Borrower dated the same date as the Note (the
"Loan Agreement"), The Loan Agreement provides for cerisin improvements (the "Improvements") on
the Property, Borrower agreesto comply with the covenante ari conditions of the Loan Agreement. This
Security Instrument secures to Lender (a) the repayment of the-debt evidenced by the Note, including
the aggregate amount of all disbursements made by Lender from tim? to time under the terms of the
Loan Agreement, with interest at the Construction Phase Note Rate; aud all renewals, extensions, and
modifications of the Note, (b) the performance of all of Borrower' s covenzots and agreements under the
Note, this Security Instrument, and the Loan Agreement (the "Loan Documesate™), and (c) the payment
of all other sums, with interest at the rate set forth in the Note, advanced by Gznder to protect the
security of this Security Instrument, or to perform any of Borrower's obligat:ons-under the Loan
Documents, Upon the failure of Borrower to keep and perform all the covenan's, conditions and
agreements of the Loan Agreement, the Principal and all interest and other charges provide. for in the
Loan Documents and secured hereby will, at the option of the Lender, become immediatal; ue and
payable in full,

Future Advances. During the construction of the Improvements (the "Construction Phase"), interest
wil] accrue on the outstanding Principal according to the terms set forth in the Note and the Construction
Loan Addendum To Note. Provided there has been no default as defined in the Note, the Loan
Agreement, or this Security Instrument, Lender is legally obligated to make disbursements of principal
upon application therefor by the Borrower in accordance with the provisions of the Note and Loan
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Agreement up to a maximumn Principal amount (including present and future obligations), which is equal
to the amount of the Note as set forth in the Security Instrument. Such disbursements will be evidenced
by the Note, made under the terms of the Loan Agreement and secured by this Security Instrument and
may accur for a period up to the end of the Construction Phase, but in no event after months
from the date of this Rider.

Assignment of Rights or Claims, From time to time as Lender deems necessary to protect Lender's
interest, Borrower will, upon request of Lender, execute, acknowledge before a notary, and deliver to
Lender, assignments of any and ali rights or claims which relate to the Improvements on the Property.

Breack. by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreemeat, subject to any right of Borrower to cure Borrower's default, Lender, at Lender's option,

with orwithout entry upon the Property (a) may invoke any of the rights or remedies provided in the
Loan Agreanent, (b) may accelerate the sums secured by this Seourity Instrument and invoke any of the
remedies provivnd in this Security Instrument, or (c) may do both. Lender's failure to exercise any of
its rights and retaedica at any one time will not constitute a waiver by Lender of its right to exercise that
right or remedy, or any other right or remedy, in the future.

Permanent Mortgage Daie.” (i the day the Construction Phase ends, the loan evidenced by the Note
will be a permanent mortgage Joan, ("Permanent Mortgage Date"). Beginning on the Permanent
Mortgage Date, interest will acerae as stated in the Note and monthly payments of principal and interest
will be due and payable as set forth 'm.Zp= Note.

Security Agreement and Finaneing State nent.. The property covered by this Security Instrument
includes the Property previously described or referrad to in this Security Instrument, together with the
foliowing, all of which are referted to as the "Property." The portion of the Property that constitutes
real property is sometimes referred to as the "Real Property.” The portion of the Property which
constitutes personal propetrty is sometimes referred to as th. "Personal Property," and is described as
follows: (i) Borrower's right to. possession of the Propecty, {ii) any and all fixtures, machinery,
equipment, building materials, appliances, and goods of every raiure whatsoever now or hereafter
located in, or on, or used, or intended to be used in connection with the Property or the Improvements,
and all replacements of and accessions to those goeds; and (fif) proccels and products of the Personal
Property. Despite any other provision of this Rider or any other Loan Decument, however, Lender is
not granted, and will not have, a non-purchase money security interest in houszhoid goods, to the extent
that such a security interest would be prohibited by applicable law.

This Security Instrument is and will be a security agreement granting Lender a first ana peior security
interest in all of Botrower's right, title and interest in and to the Personal Property, undér.and within
the meaning of applicable state laws, as well as a document granting a lien upon and again:t the Real
Property. In the event of any foreclosure sale, whether made by Trustee, or under judgment of a.coutt,
all of the Real Property and Personal Property may, at the option of Lender, be sold as a whole or in
parcels. Tt will not be necessary to have present at the place of such sale the Personal Property or any
part thereof Lender, as well as Trustee on Lender's behalf, will have all the rights, remedies and
recourse with respect to the Personal Property afforded to a "Secured Party” by applicable state laws in
addition to and net in limitation of the other rights and remedies afforded Lender and/or Trustee under
this Security Instrument. Borrower will, upon demand, pay to Lender the amount of any and all
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expenses, Including the fees and disbursements of Lender's legal counsel and of any experts and agents,
which Lender may incur in connection with: (i) the making and/or administration of this Security
Instrument; (ii) the custody, preservation, use or operation of, or the sale of, collection from, or other
realization upon any Property, real and/or personal, described in this Security Instrument; (iii) the
exercise or enforcement of any of the rights of Lender under this Security Instrument; or (iv) the failure
by Borrower to perform or observe any of the provisions or covenants in this Security Instrument.

Borrower also authorizes Lender to sign and file, without Borrower's signature, such financing and
continuation statements, amendments, and supplements thereto, and other documents that Lender may
from time to time deem necessary to perfect, preserve and protect Lender's security interest in the
Property. Borrower acknowledges that Lender may require Borrower to sign other documents necessary
to protec: Lender's interest in the Property. Borrower gives Lender permission and grants it authority
to sign tiese documents for Borrower.

Invalid Proviseens. If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by-a rourt of competent jurisdiction, then such invalid, illegal or unenforceable provision
will be severed from this Security Instrument and the remainder enforced as if such invalid, illegal or
unenforceable provision is not a part of this Security Instrument.

Addresses,

The name and address of the Borrovzer is

James Coleman, Thereasa Spocs
7006 3 Wabash Ave, Chicago, 1l.linocis 60637

The name and address of the Lender/Secured Party is:
Diamond Residential Mortgage Corporaiinn
326 E US Hwy 30, Schererville, Indiana 4%375

Relation to Loan Agreement. This Security Instrument is subjert-to all of the applicable terms and
conditions contained in the Loan Agreement, The Loan Agreemet.t is 10-be filed in the County Clerk's
Office in the County where the Property is located at the same time this Security Instrument is recorded.
If Borrower fails to keep any of the promises Borrower makes in the Loan Agreement, Lender may
require that the entire balance of Borrower's debt to Lender be paid imnediately. The terms and
conditions of this Rider will survive the termination of the Loan Agreement aita tne repayment of the
Loan,

Paragraph 6 of the Security Instrument, Paragraph 6 of the Security Instrument is herct; modifted
to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the last disbursement is made and distributed by Lender under the
terms and conditions of the Loan Agreement and shall continue to occupy the Property as
Rorrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

DATED this  11lthday of JULY, 2019

2 (I QL
o~ L .
S el u(‘ﬁ UL (Sea) o ve— — (Seal)
J)émes Coleman -Borrower Thereasa Space’ -Borrower
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