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DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Cextain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which ir deted JUNE 21, 2019, together with all Riders to this
document,

(B) "Borrower" is ADAM T GOULD, MARRIED MAN AND ANTOIUFTTE KITCH, MARRIED WOMAN;. Borrower is
the mortgagor under this Security Instrument.

{C) "Lender” is PIFTH THIRD BANK, Lender is 3 CORPORATION orgemired and existing under the laws of OHIO.
Lendet's address is 5001 EKINGSLEY DRIVE, MD: IMOB2X, CINCINVATI; OH 45227, Lender is the mortgagee
under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated JURE 21, 2u%3.7he Note states that Borrower owes
Lender THREE HUNDRED FIFTEEN THOUSAND AND 00/100 Dollars (U.S, $315, 0u0.00) plos interest. Bortower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not lavai than JULY 1, 2049.

(E) "Property” means the property that is described below under the heading "Transfer of Rights ‘o thy Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, ahy prepayment charges and late chargesdue under the Note,
and all sums due under this Security Instrument, plus interest,

(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execuied by Borrower [check box as applicable]:

& Adjustable Rate Rider & Condomininm Rider [ Second Home Rider
[J Balloon Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
] 1-4 Family Rider 0O Other(g) [specify)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, erdinances and
administrative rules and orders {ihat have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assesgments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

{J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an elecironic terminal, telephonic instrament, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, antomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(K)"Escrow Items™ means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or (iv)
misrepresentatiors of, or omissions as io, the value and/or condition of the Property.

(M) "Mortgage Insvzance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Paym:nt"’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 2 of this Security Instrument.

(O) "RESPA" means the I'ex. Pstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same §hject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 0 » "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" n eans any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations wnder the Note maxifor this Secnrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment.of the Loan, and all renewals, extensions and modifications of
the Note; and (ii} the performance of Borrower's covenants anc.2groements under this Security Instrinnent and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lierder and Lender's successors and assigns the following
described property located in the COUNTY of COOK:

SEE ATTACHED EXHIBIT A

which currently has the address 0f 1224 W VAN BUREN ST APT 220, CLICEGQ, IL 80607 ("Property Address"):

TOGETHER WITH all the improvements now or hereatter erected on the pojiertv, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shz‘Lalzo be coveted by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coivevad. and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrapces 9f record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject t¢ siy-cocumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenanis with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay

when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate charges due
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under the Note, Borrower shall 2lsa pay funds for Eserow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. curtency. Howevet, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in ene or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrementality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment ot partial payments in the future, but Lender is not obligated to apply such payments at the
time such paymets are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied finds, Lender may hold such unapplied funds until Borrower males payment to bring the Loan cutrent, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower, If
not applied earlier, suck funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or clim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under ths Noie and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments ov Proceeds, Except as otherwise described in this Section 2, al! payments accepted and
applied by Lender shall be applied in thedoliowing order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3, Suek payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be anpliad first to late charges, second to any other amounts due wnder this Security
Instrument, and then to reduce the principal balai.ceof the Note,

If Lender receives a payment from Borrowes{ov'a delinquent Periodic Payment which inchudes a sufficient amount to
pay any late charge due, the payment may be applied to ‘he delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment recivec from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the rxtent that any excess exists after the payment is applied to the
ful payment of one or more Periodic Payments, such excess may *e ppplied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then ag descrite? 1 the Note.

Any application of payments, insyrance proceeds, or Miscellanenus Proceeds to principal due under the Note shali not
extend or postpone the due date, or change the amount, of the Periodic Payuaents.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day U'eriodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") o provide for payment of amounts due<dur: (a) taxes and assessments and other
items which can aftain priority over thig Security Insttument ag 2 Lien or encumbrance-or ihe Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required iy Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liei of the payment of Mortgage
Insurance premiums in accordance with the pravisions of Section 10. These items are called "Escrow liems." At origination or
at any time during the term of the Loan, Lender may require that Conumunity Association Dues, Fues, r.od Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower slal. prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Zocinpw Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Esctow Iterns, Lender may waive Borrowory obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In tie event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
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or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay
to Lender all Funds, and in such amounts, that are then required under thiz Section 3.

Lender may, at any tite, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amoeunt a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shali
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on th< Funds. Borrower and Lender car agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrows:, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordar:ce rvith RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required vy RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but iz np'inore than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Tsorrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary to
make up the deficiency in accordance wii RESPA, but in nio more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pav/al! taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priotity over this Securicy Lustrnment, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessinects, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick has nriority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by thedisn in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lendat's opinien operate to prevent the enfaccement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Tender determiines thav-any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowar a patice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one <rmore of the actions set forth above in
this Section 4.

Lender may require Botrower to pay a one-time charge for a real estate tax verification and/or reporting service nsed
by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvenients now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any cther saz=d=.including, but not
limited to, earthquakes and flocds, for which Lender requires insurance. This insurance shall be mairdaized in the amounts
(incloding deductible levels) and for the periods that Lender requires, What Lender requires pursvact tu the preceding
sentences can change during the term of the Loan, The insurance carmier providing the insurance shall be chosew by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-fime charge for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
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Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might aot protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
lass payee, Lender shall have the right io hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall e Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made prorapt’y by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlyirg insurance was requited by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economcally feasible and Lender's sscurity is not lessened. During such repair and restoration period,
Lender shall have the right toli0) such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compiefer-to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the »cpairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement'is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Soirower any interest or eamings on such proceeds, Fees for public adfusters, or
ather third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Seovdity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may fiie, n2gotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a novics Tiom Lender that the insurance carrier hes offered to settie a
claim, then Lender may negotiate and settle the claim. The 30-aay period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 ar otherwise, Barrover hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid urder the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearnes zremiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the civerige of the Property, Lender may use the
nsurance proceeds either to repair of restote the Propetty of to pay amounts unpaid rader the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Bormérer's principal residence within 60
days after the execution of this Security [nstrament and shall continue to occupy the Proper.y ar Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal' ne. dastroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ot not Borrswyer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or declessing in value
due to its condition. Unless it i3 determined pursuant to Section 3 that repair or restoration is not econonzically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detetioration or damage. If insurance or condemnation
proceeds are paid in copnection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has refeased proceeds for such putposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property. If it has reasonable cause,
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Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time of or prior
to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application, Bortower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Matetial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to erforce laws or regulations), or () Borrower has abandoned the Property, then Lender may do and pay for
whatever is reaconatle or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not mi.ed to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and(c) paying reasonable attorneys' fees to protect its interest in the Property and/or tights under this
Security Instrument, inclucig its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to 1aake repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vinlsiions or dangerous'conditions, and have utilities turned on or off, Although Lender may
{ake action under this Section 9, Lenderdoss not have to do 50 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking airv r all actions authorized uader this Section 9.

Any amounts disbursed by Lender ynde- this Section 9 shall become additional debt of Borrewer secured by this
Security Instrument. These amounts shall bear intezest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrowerieguesting payment,

If this Security Instrumnent is on a [easehold, K amower shall comply with all the provisicns of the lease. Borrower
shall not sutrender the leaschold estate and interests hervin puuveyed or terminate or cancel the ground lease, Borrower shall
pot, without the express written consent of Lender, alter vr amend the ground lease. If Borrower acquires fee title to the
Propetty, the leasehold and the fee title shall not merge unleds Jender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insnarce ns a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect [ for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previeusty provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Murtgage Insurance, Borrower shall pay the
premiums required (o obiain coverage substantially equivalent to the Mortgape 1nsurance previously in effect, at a cost
substantially equivalent to the cost to Botrower of the Mortgage Insurance previcysty,in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is aot aysilable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insuiance coverage ceased to be in
effect. Lender will accept, use and retain these payments as 2 non-refundable loss reserve in licn of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid i fi:ii, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no lenger require Juss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender tequires) provided by an insare: sslected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the prearicins for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reauired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums tequired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination ot until
termination is tequired by Applicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify theit tisk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mortgage tnsurer and the other party (or parties) to these agreements. These agrecments may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anty reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, ans thry will not entitle Borrower to any refund,

(b) Any cuck-agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Wyr:eowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to veynest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, ai.d/ar to receive a refund of any Mortgage Insurance premiums that were uncarned at the
time of such cancelation or terinnation,

11. Assignment of Mizccilaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Misesilaneous Proceeds shall be applied to restoration or repair of the Propetty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellznerus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's safisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a siugic disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Apphicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower way interest or earnings on such Miscellangous Proceeds. If the
restoration or repair is not economically feasible or Lender's secu ity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ordat then due, with the excess, if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the order provided for ix Section 2.

In the event of a total taking, destruction, or loss in value of the Prorcity, the Miscellaneons Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with thc ;rcess, if any, paid fo Borrower.

In the event of a partial taking, destruction, ot loss in value of the Frepeity in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is eqnal to.or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destructior; or’soss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secutity Instrument shal. be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or logs in value divided by (b) the fair market value of the Property imimeaiately before the partial
faking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial teking, destruction, or loss in value of the Property in which the futrinarket value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount ¢t the sums secured
immediatety before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agi=s'in writing, the
Miscelianeous Proceeds shall be applied to the sums sscured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either lo
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

0320494321
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Borrower shall be in default if any action or proceeding, whethet civil or oritninal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendet's interest in the Property or rights under this
Security Instrument. Borrower can cute such a default and, if acceletation has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tc Bertower of any Successor
in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of Borrower. Lender
shall not be reguirec to cormmence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwirs inodify amortization of the sums secured by this Security Instrament by reason of any demand made by
the original Borrowes or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without lim?ation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts lest tivin the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Jiability; Co-signers; Successors and Assigns Beund. Borrower covenants and agrees that
Borrower's obligations and liabilit;>snall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signe:™Y: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under e terms of this Security Instrument; (b} is not personally abligated to pay the sums
secured by this Security Instrument; and (c) agree: that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the wezms-of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approy=2.by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released fiom Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for suivices performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and righisinder this Security Instrument, including, but not
limited to, attorneys' fees, property inspsction and valuation fees. In regerd to.any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Botrower shall not te constigad as a prohibition on the charging of such
fee. Lender may not charge foes that are expressly prohibited by this Security Lostrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that tsv 13 finally interpreted so that the interest
or other loan charges collected or to be callected in connection with the Loan exceed £ie rermitted limits, then: (a) any such
loan charge shall be reduced by the awount necessary to reduce the charge to the perntit'ed immit; and (b) any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower. Iender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Boriower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whetiio7 or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payrien to Borrower will
constitute a waiver of any right of action Bortower might have arising out of such overcharge.

15. Notiees. All notices given by Borrower or Lender in connection with this Security Instrament ntost be in writing.
Any notice to Borrower in connection with this Security Instrument shall be desmed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Botrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Botrowet's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it

ILLINO1S-Single Family-Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deerned o have been given to Lender until
actually received by Lender. If any notice requited by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract ot it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. Ir. the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used ir. this Security Instrument; (a) words of the masculine gender shail mean and include corresponding nenter
words or words o1 th: feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives szie discretion without any obligation to take any action.

17. Borrowe:'s Cauy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of o= Troperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or Yeneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, con.ract for deed, instatlment sales coniract or escrow agreement, the intent of which is the
transfer of title by Borrower at a-iuture date to a purchaser.

If all or any patt of the Propestvorany Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bereficial interest in Borrower isscld or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secur=d by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicibls Law,

If Lender exercises this option, Lender shal. ofve'Bomower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given ia 1ccordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this peried, Lender may
invoke any remedies permitted by this Security Instrument witiicut forther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 7t Rorrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontimicd avany time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to rainstate; or (c) entry of a jnginent enforcing this Security Instrument. Those
conditions are that Berrower: () pays Lender all sums which then would be due/undir this Security Instrument and the Note as
if no acceleration had occutred; (b) cures any default of any other covenants or agtements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys'fzes, property inspection and valuation
fees, and other fees incutred for the purpose of protecting Lender's interest in the Proriity and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Linder's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continne unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (ay<usk, &) meney order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon 2a institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon ieinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acecleration had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Secutity Instroment) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instroment
and petforms other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,

ILLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT

Page 9 of 11

001400320494321

Form 3014 1/01




1920308058 Page: 11 of 21

UNOFFICIAL COPY

0320494321

the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Barrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendet may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides & time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to tale corrective action provisions of this Section 20.

21. Hazar?ous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous sudst.nces, pollutants, or wastes by Bnvironmental Law and the following substances: gasoline, kerosene,
other flammable or toxir pet.oleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioact've materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate t5 health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal =stion, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to. i otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peiniit the presence, use, disposal, sterage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substancss, ¢u ot in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Praperty (a) that is 15-visiation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, us2, nr-refease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two s=uteaces shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {(including, but not limited to_ hazardeus substances in consumer products).,

Borrower shall promptly give Lender written notice of (a) uy investigation, claim, demand, lawsuit or other action by
any govemnmeatal or regulatory agency or private party involving tie Property and any Flazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, vse
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, of is notified by any
governmental or regulatory autherity, ot any private parly, that any removal or dther remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necesssiv-remedial actions in accordance with
Environmental Law, MNothing hetein shall create any obligation on Lender for.ai Zuvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s /oflows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerz tion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleratiou uzeex Section 18 unless
Applicable Law provides otherwise). The notlce shall specify: (a) the default; (b) the action requir:d fo cure the default;
(c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default 1qusi he cured; and
(d) that failure to cure the defankt on or before the date specified in the notice may result in aceeleraiiou of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defcnse of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of ali
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this
Scction 22, including, but not limited teo, reasonable attorncys' fees and costs of title evidence.
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23, Release. Upon payment of all sums gecured by this Security Instrument, Lender shall release this Security
Instrument. Bottower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security Tnstrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitbed under Applicable Law.

24, Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Botrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connzition with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be mcre ‘ban the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELU®Y. Borrower accepts and agrees to the tarms and covenants contained in this Security Instrument
and in any Rider executed by Borrover and recorded with it.

M T ot

_ BORROWER - ADAM T GOULD
- BORROWER - ANTOINETTE KITCH L
STATEOF o l/1asetS
COUNTY OF __ {2 00 A~

This instrument was acknowledged before me on _bé/ef 8162 57,- ; e/ 9 by ADAM T GOULD,

’ ﬁ I
fk.s,, ' i

s
My Commission Expires: vl AL g v

Notary Public

e Bt Dt T (TR 2l

CAROL KING
official Seal o
Natary Public - State of lilinois

] ion Expi 16, 2022
¥ My Commission Expires May 19,

P

mi

i

Individual Loan Originator: BRIAN BIGGS, NMLSR ID: 435894
Loan Originator Organization: FIFTH THIRD BANK, NMLSR ID: 403245
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Exhibit A

Unit 220 and P96 together with its undivided percentage interest in the common elements in VB 1224 lofts
condominium as celineated and defined in the declaration recorded as document No. 0710015038, as amended
from time to time, in the Northeast 1/4 of Section 17, Township 32 North, Range 14, East of the Third Principal

Meridian, in Cook County, [llinois.
17-17-117-045-1017 17-17-117-045-1147

Legal Description PT19-51680/45
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CONDOMINIUM RIDER

GOULD
Loan#: 0320494321

THIS CONDOMINIUM RIDEL is made this 218T day of JUNE, 2013, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrowet's Note to FIFTH TITRD BANK {the "Lender”) of the same date
and covering the Property described in the Security last.vment and located at:

1224 W VAN BUREN ST APT 220, JNICAGO, IL 60607

[Property Address)
The Property includes a unit in, together with an undivided inte est ‘'n the common ¢lements of, a
condomininm project known as:

VB 1224 LOFTI8 CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the beaelhi or use of its
members or shareholders, the Property also includes Borrower’s interest in the Owiicis 2\ 230ciation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements-made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condoeminium Obligations. Borrower shall perform ali of Borrower's
obligations under the Condominium Project's Constitucnt Documents. The “Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (i} by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
includod within the term "extended coverage,” and any other hazards, including, but not
limited to; earthquakes and floods, from which Lender requires insurance, then:

(i) LLender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly preiaiam installments for property insurance on the Property; and

(ii) Boriowcr's obligation under Section 5 to maintain property insurance coverage
on the Property is d2cimed satisfied to the extent that the required coverage is provided by
the Owners Associatiorn policy.

What Lender requires 2¢ a condition of this waiver can change during the term of
the loan,

Borrower shall give Linder prompt notice of any lapse in required property
insurance coverage provided by the ziaster or blanket policy.

In the event of a distribution oi property insurance proceeds in licu of restoration
ot repair following a loss to the Property, ‘wheiher to the unit or to common clements, any
proceeds payable to Borrower are hereby @ssioned and shall be paid to Lender for
application to the sums secured by the Security insiriment, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shali take such aclions as may be
reasonable to insure that the Owners Association maintairs a public liability insurance
policy acceptable in form, amount, and extent of coverage io Lender.

D. Condemnation. The proceeds of any award or claiiz 1%r damages, direct or
consequential, payable to Borrower in connection with any condemsetion or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Zender. Such
proceeds shall be applied by Lender to the sums secured by the Security lestzuzuent as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior writtenl consent, either partition or subdivide the Property ot consent fo:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannle Mae/Freddie Mac UNIFORM

T

001800320494321

m 3140 1401 (page 2 of 3




1920308058 Page: 16 of 21

UNOFFICIAL COPY

0320494321

other casualty ot in the case of a taking by condemnation or eminent domain,

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance covetage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, th<i Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shall becoine additional debt of Borrower secured by the Security Instrument. Unless
Borrower-an< T.ender agree to other terms of payment, these amounts shall bear interest
from the date ol Aisbursement at the Note rate and shall be payable, with interest, upon
notice from Lendsr ‘o Borrower requesting payment.

BY SIGNING BELOW, Birovier accepts and agrees to the terms and covenants contained in this
Condominium Rider.

- BORROWER - ADAM T GOULD

/@mwéz; Yt

- BORROWER - ANTOINETTE KITCH

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

001800320484321

Form 3140 1/01 (page 3 of 3 pa




e TR

——

1920308058 Page: 17 of 21

UNOFFICIAL COPY

FI¥ED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

GOULD
Loan#: 0320494321

THIS FIXED/ADJUSTABLE RATE XIDER is made this 21.8T day of JUNE, 2018,
and is incorporated inte and shall be deemed to zinend and supplement the Morigage, Deed of
Trust, or Security Deed (the "Security Instrumerst” ¥ 'of the same date given by the undersigned
("Borrower") 1o seeure Barrower's Fixed/Adjustable Rate Note (the "Note") to FIFTH THIRD
BANK ("Lender™) of the same date and covering the propezty described in the Security Instrument
and located at:

1224 W VAN BUREN ST APT 220, CHICAGO,  IL 60607
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROV/ER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. YHE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTERES [ RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements madein the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ Gne-Year LIBOR --Sitigle Family--
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A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4 . 125%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of JULY, 20286, and the adjustable interest rate I will pay may change on that day every 12th
month ‘nereafter. The date on which my initial fixed interest rate changes to an adjustable interest
rate, and euch date on which my adjustable interest rate could change, is called a "Change Date."

(B) Thie Index

Beginninz with the first Change Date, my adjustable interest rate will be based on an
Index. The “Indes" is the average of interbank offered rates for one-year U.S, dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index value availableas of the date 45 days before each Change Date is called the "Current
Index," provided that if the Cutient Index is less than zero, then the Current Index will be deemed
to be zero for purposes of calculeing my interest rate,

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The 1¥otc Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2 230%) (the "Margin") to the Current Index. The
Note Holder will then round the result of this addiiien to the nearest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section'd{)’ below, this rounded amount will be my
new interest rate until the next Change Date,

The Note Holder will then determine the amount of thewaonthly payment that would be
sufficient to repay the unpaid principal that I am expected to ow= at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal paymentr. e result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not-be greater than
9.125% or less than 2, 250%. Thereafter, my adjustable interest rate will never b increased or
decreased on any single Change Date by more than two percentage poinis from the raie of interest 1
have been paying for the preceding 12 months, My interest rate will never be greater than ® .125%
or less than the Margin.

(E) Effective Date of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR --Single Family--
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My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
informatian required by law to be given to me and also the title and telephone number of a person
who will'zaswer any question I may have regarding the notice.

B. TRANSF£R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Rorrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Sect.on A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Tranzfor of the Property or a Beneficial Interest in Borrower, As used
in thig Section 18, "In‘ercst in the Property” means any legal or beneficial interest
in the Property, including -5ut not limited to, those beneficial interests transferred
in a bond for deed, covtract for deed, installment sales contract or escrow
agreement, the intent of whica is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property.ar any Interest in the Property is sold or
transferred (or if Borrower is not a vatuial person and a beneficial interest in
Borrower is sold or transferred) without Leader's prior written consent, Lender
may require immediate payment in full of #ii sums secured by this Security
Instrument. However, this option shall not be exerised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less fian 30 days from the
date the notice is given in accordance with Section 15 within ‘winch Botrower must
pay all sums secured by this Security Instrument, If Borrower futls fo pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securify Insttument without further notice or detrand on
Borrower. )

2. When Borrower's initial fixed interest rate changes to an adjustable inferes! rute under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument deicribed in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 1£ 1 the
Security Instrument shall be amended to read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJY One-Year LYBOR --Single Family--
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Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property" means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Ro.rower is sold or transferred) without Lender's prior written consent, Lender
muy cequire immediate payment in full of all sums secured by this Security
Instrvioont. However, this option shall not be exercised by Lender if such exercise
is pronititsd by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the ivtended transferee as if a new loan were being made fo the transferee;
and (b) Lender reasenably determines that Lender's security will not be impaired
by the loan assumpiizn und that the risk of a breach of any covenant or agreement
in this Security nstrumen:is aceeptable to Lender.

To the extent perritied by Applicable Law, Lender may charge a
reasonable fee as a conditiontc-Lender's consent to the loan assumption. Lender
also may require the transferee W sign an assumption agreement that is acceptable
to Lender and that obligates the transferce to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Secuiity Instrument unless Lender releases
Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR —Single Family—
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If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this
petiod, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

£ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/# djustable Rate Rldcr

T

- BORROWER - AUPM T GQULD

Kt tic i

- BORROWER - ANTOINETIE LITCH
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