UNOFFICIAL COPY

Doc#. 19204489078 Fee: $98.00

”hnOIS Aﬂtl-Pred atO ry Edward M. Moody

. Cook County Recorder of Deeds
Lendlng Database Date: 07/23?2019 10:29 AM Pg: 1 0f 9
Program

Certificate of Exemption

Report Mortgage Franud
844-768-1713

The pro'perty identified as: PIN: 10-33-322-021-0000

Address:

Street: 6462 N Nokomis Ave

Street line 2:

City: Chicago State: IL ZIP Code: 60646

Lender: Usalliance Federal Credit Union

Borrower: John C Fenley, IV and Natalie T Fenley

Loan / Mortgage Amount: $75,000.00

This property is located within the program area and the transaction is exempt from the requirenents of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate humber: 84D2E983-25E1-49B8-BF31-075AE2599124 Execution date: 7/19/2019




1920449078 Page: 2 of §

UNOFFICIAL COPY

When recorded, return to:
USAlliance Federal Credit Union
Attn: Post Closiayg

300 Apollo Drive

Chelmsford, MA ¢824

This instrument was prepzred by:
Matthew P DeCorpo

USAlliance Federal Credit Unior
300 Apollo Drive

Chelmsford, MA 01824
800-431-2754 2633

LOAN #: 190607367

MORTGAGE

THIS MORTGAGE is made this 19th day of July, 2018 between the Mortgagor,
JOHN C. FENLEY IV AND NATALIE T. FENLEY, HUSBAND AND WIFE

(herein “Borrowe: ), and the Morigagee,
USAlliance Federal Credit Union,

organized and
existing under the laws of The United States of America, whose address is
300 Apollo Drive, Chelmsford, MA 01824
{(herein “Lender”). .
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $75,000,00, which indebtedness
is evidenced by Borrower’s note dated July 19, 2019 and extensions and renewals thereof

(herein *Note”), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on August 1, 2038.

’
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County
[Type of Recording Jurisdiction] of COQK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which has the address of 642 '™ Nokomis Ave, Chicago,
[Street] [City]
llincis 60646 {iiergin ‘Property Address”);
{ZIP Code]

TOGETHER with all the improverments-now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall Le deemed to be and remain a part of the property coverad by this Mortgage;
and all of the foregoing, together with said proparty (or the leasehoid estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Propearty.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is riner.cumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally-ihe title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Bormrower and Lender covenant anid ayree as follows:

1. Payment of Principal and Interest. Borrower shall prorptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in t":z Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a v ritten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payavia under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assescments (including condominium and
planned unit development assessments, if any) which may attain priority over this Miartgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus-one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and froi time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shalil not ke ot ligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holaeroia prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accaunis of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.
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If the amount of the Funds held by Lender, together with the future monthiy instaliments of Funds payabile prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Morwages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortyage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenaite i make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines aiic impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments oi gronad rents, if any.

5. Hazard Insurance. Bunower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tarm “extended coverage,” and such other hazards as Lender
may require and in such amounis and for such periods as Lender may require.

The insurance carrier providing theinsurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonab!y-withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and rencwzils thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority Gver this Morigage.

In the event of loss, Borrower shall give prompt adtice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Berrower, or if Borrowe: f2iis to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier orfars to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lenae: s Gntion either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: ©'sndominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste: or permit impairment or deterioration of the
Property. If this Mortgage is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or ceacel the ground lease. Borrower shall
not, without the express written consent of Lender, aiter or amend the ground lease. '« Rorrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. If this Mortgage
is on 2 unit in a condominium or a planned unit development, Borrower shall perform all . Borrawer’s obligations under
the declaration or covenants creating or governing the condominium or planned unit devzlopnent, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreeriie:ts.contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in-th= Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such zums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shalt become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
nat be required to commence proceedings against such successor or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, skai! not be a waiver of or preclude the exercise of any such right or remedy.

11. Successois and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained sna!i tind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subjecticna provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrowet wio co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grant ang crnvey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on (he Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Burrov.2r's consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Property.

12. Notice. Except for any notice reqlired under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be air en by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such othar uddress as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given 0y certified mail to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrowe: as provided herein. Any notice provided for in this Morigage
shall be deemed to have been given to Borrower or Lenaer :viizn given in the manner designated herein.

13. Governing Law; Severability. The state and local iavvs applicable to this Mortgage shall be the faws of the
jurisdiction in which the Property is located. The foregoing sentense shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note iiich can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note arz declared to be severable. As used herein,
“costs,” “expenses” and “attorneys’ fees” include all sums to the extent it prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Ne’a-and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fuffill all of Borrower's obligations undar any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lencer, 7t Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignmentoi.any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propetty or any interest
in it is sold or transferred (or if a beneficial interest in Borower is sold or transferred and Borrower:is not a natural person}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the
date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from
the date the notice is mailed to Borrower, by which such breach must be cured; and {4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on or before the date
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attaracys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's brzasth, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued =i any time prior to entry of a judgment enforcing this Mortgage if. (a) Borrower pays Lender all
sums which would be theeque under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures
all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage. and in enforcing Lender's-remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) 2o:rmwer takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender's interest in-the Property and Borrower's obligation to pay the sums secured by
this Mortgage shall continue unimpaired. Unon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effe_t as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recziver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Gerrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect arid retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandziment of the Property, Lender shail be entitled to have a
receiver appointed by a court to enter upon, take possession or-and manage the Property and to collect the rents of the
Property including those past due. All rants collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but notumited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured 2y this Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exerintion in the Property.

22, Riders. All Riders to this document are executed by Borrower. The foilowing Ridars are to be executed by the
Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider (] Seconc Hore Rider
(0 Balloon Rider 0J Planned Unit Development Rider (] Other(s) [sreciiy]
(J 1-4 Family Rider O Biweekly Payment Rider Fixed Interest 7= Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address sei forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

e 4 /9019 -

JOHN C. FENLEY IV DATE

fC@ﬁﬁM‘"‘“EAOm, 7/ [7//@ (Seal)

NATALIET. FENLEY DATE

LOAN #. 190607367

State of ILLINOIS
County of COOK

The foregoing instrumenc v/as acknowledged before me this r\ U L(/{ C{ . C (5( {date)

by JOHN C. FENLEY IV AND SATALIET. FENLEY {name of person Unovtj:lged)

Lo ‘w{/

(Slg’ﬁathfe of Personi Taking Acknowledgement)

ULO‘K) b g @Qajf/ (Title or Rank)

U (Serial Number, if any)

OFFICIAL SEAL
EWAFIRSZT
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/10/22

N e R e s
o e T T

Lender: USAlliance Federal Credit Union
NMLS [D: 562301

Broker: loanDepot.com, LLC

NMLS ID: 174457

Loan Originator: John Noyes

NBALS ID: 214555
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Legal Description

LOT 6 IN BLOCK 2 IN AXEL LONNQUIST'S DEVON AVENUE ADDITION, A SUBDIVISION OF LOT 28 AND 31
IN OGDEN SUBDIVISION OF BRONSON'S PART OF CALDWELL RESERVE IN SECTION 33, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address:
6462 N Nokomis Ave
Chicago, IL 60646

Pin:  10-33-322-021-0000

Legal Description A19-1603/89
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LOAN #: 190607367

FIXED INTEREST RATE RIDER
Second Morigage

THIS Fixed Interest Rate Rider is made this 19th day of July, 2019 and is incorporated into
and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower™) to secure Borrower’s Note to USAlliance. Federal Credit Union

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

6462 N Nokomi~ Ave
Chicago, IL 60646

Fixed Interest Rate Riien COVENANT. In addition to the covenants and agreements made inthe Security Instrument,
Borrower and Lender further Zovnant and agree that the second paragraph of the Security Instrument is deleted and
replaced by the following:

WHEREAS, Borrower is indebted t "_ender in the principal sum of U.S. $75,000.00 which indebtedness
is evidenced by Borrower's note dated July 19, 2018 and extensions and renewals thereof
(herein “Note™), providing for monthly ir.atallments of principal and interest at the rate of 6.125 % with the
balance of indebtedness, if not sconer paid. 4= and payable on August 1, 2039.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

‘ N ?{:’7 // ?/ / f (Seal)

/
919  (Seal)

JORN C. FENLEY IV

NATALIET. FENLEY DATE
IL - Fixed interest Rate Rider - Second Mortgage
Ellie Mae, Inc. ILIRRSECRLU 1012
ILIRRSECRLU (CLS)
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