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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (as the same may be amended,
modified o:'supplemented from time to time, the “Assignment™), dated as of the 27th day of
June, 2019 from GMDA, LLC (the “Assignor™), in favor of Regional Development Company
(the “Assignee;; ici-further assignment by Assignee to the United States Small Business
Administration, ati ¢ gency of the United States, (the “SBA), recites and provides:

Assignee b5 agreed to make a loan to Assignor in the principal amount of One
Hundred Thirty-Four Tho:sand Dollars and 00/100 ($134.000.00) (the “Loan™) to
provide financing for the puzchase of the land described in Exhibit “A” attached hereto
and situated at 570 Village Center Drive #204, Burr Ridge, the County of Cook, State of
Ilinois (collectively, the “Premises”). The Loan is evidenced by a promissory note of
even date herewith (as the same 107 he amended, modified or supplemented from time
to time, the “Note”) made by GMDA, I.LT, and payable to the order of the Assignee in
the principal amount of One Hundred Thirty-Four Thousand Dollars and 00/100
($134,000.00). The Note is secured, in part, by a Mortgage of even date herewith (as the
same may be amended, modified or supplemeried from time to time, the “Mortgage”).
As a condition to making the Loan, the Assignee 123 required an assignment to the
Assignee and any subsequent holder of the Note ot all }cazes (individually, a “Lease,”
and collectively, the “Leases”) of or relating to Assignor’s interest in the Premises or any
part thereof, now or hereafter existing, and all rents, issues acd orofits (the “Rents”) now
or hereafter arising from Assignor’s interest in the Premises or+'ny part thereof, all in
accordance with the terms and conditions set forth herein.

NOW, THEREFORE, for an in consideration of the agreement of Assignee to u2ie the Loan
and as additional security of the payment of the Note, Assignor agrees as follows;

L Assignment of Leases. Assignor hereby assigns, transfers and sets over to Assignee,
and any subsequent holder of the Note, all Assignor’s right, tifle and interestinand to
all Leases and all renewals or extensions thereof, together with all the Rents now AN
existing or hereafter arising. Prior to the election of Assignee to collect the Rents N\
upon the occurrence of an Event of Default under the Mortgage, Assignor shall have \\

the right to collect and dispose of the Rents without restriction.

2. Delivery of the Leases. All Leases currently in effect with respect to the Premises
have been delivered to Assignee, are in full force and effect as of the date of this
Assignment and neither Assignor nor any tenant is in default thereunder. Assignor
shall not make any subsequent agreement for the lease of the Premises or any part
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thereof except in the ordinary course of business in accordance with the provisions of
the Mortgage. All such subsequent Leases shall be subject to the prior written
approval of Assignee, which approval shall not be unreasonably withheld, in
accordance with the provisions of the Mortgage.

No Modification of the Leases. Without the prior written consent of Assignee,
which consent shall riot be unreasonably withheld, Assignor shall not:

A. Cancel, terminate or accept any surrender of the Leases;

=, Accept any prepayments for more than thirty (30) days of installments of
rents under any of the Leases;

C. riudify or abridge any of the terms, covenants and conditions of any of the
Leases so as to reduce the terms thereof or the retail payments thereunder; or

D. Change anyrenewal privileges contained in any of the Leases.

Representations and V/arranties. Assignor represents and warrants that:

A. The Rents now due 6z become due for any periods subsequent to the date
hereof have not been coliectsd and payment thereof has not been anticipated
for a period of more than ona (1) month in advance, waived or released,
discounted, set off or otherwise-d1scharged or compromised except as set forth
in the Leases; :

B. It has not received any funds or deposits frei any tenant for which credit has
not already been made on account of accrued inzome other than the security
deposits provided for in the Leases;

C. It has not received any bona fide and acceptable offer to purchase the
Premises or any part thereof which could in any way attect-ary right or option
of first refusal to purchase all or any portion of the Premisez zi0'w contained in
any Lease; and

D. It has not done anything which might prevent Assignee from or limit
Assignee in operating under or enforcing any of the provisions thereof.

Assignor shall act in good faith to enforce or secure the performance of each and
every obligation, covenant, condition and agreement to be performed by any tenants
under all the Leases.

Remedies Upon Default. Immediately upon the occurrence of an Event of Default
under the Mortgage and the expiration of any applicable cure period, Assignee is
hereby expressly and irrevocably authorized to enter and take possession of the
premises by actual physical possession, or by written notice served personally upon,
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or sent by registered or certified mail, postage prepaid, to Assignor, as Assignee may
elect, and no further authorization shall be required. Foliowing any such entry and
taking of possession, Assignee may:

A,

B.

Manage and operate the Premises or any part thereof;

Lease any part or parts of the Premises for such periods of time, and upon
such terms and conditions as Assignee may, in its discretion, deem proper;

Enforce any of the Leases;

Demand, collect, sue for, attach, levy, recover, receive, compromise and
sdjust, and make, execute and deliver receipts and releases for all Rents that
ir<y then or may thereafter become due, owing or payable with respect to the,
Preriisés, or any part thereof, from any present or future lessees, tenants,
subtensnis or occupants thereof;

Institute, prosecute to completion or compromise and settle, all summary
proceedings and actions for rent or for removing any and all lessees, tenants, -
subtenants or occup2ats of the Premises or any part or parts thereof;

Enforce or enjoin or resirain ihe violation of any of the terms, provisions and
conditions of any of the Leazes;

Make such repairs and alterations o 1he Premises as Assignee may, in its
discretion, deem proper;

Pay from and out of the Rents collected or frori or out of any other funds, the
insurance premiums and any other taxes, assessmepts, water rates, sewer rates
or other governmental charges levied, assessed or inigored against the
Premises or any portion thereof, and also any and all other charges, costs and
expenses which it may deem necessary or advisable for Assigiee to pay in the
management or operation of the Premises, including (without #initing the
generality of any rights, powers, privileges and authorities conferied in this
Assignment) the costs of such repairs and alterations, commissions for renting
the Premises, or any portions thereof, and legal expenses in enforcing claims,
preparing papers or for any other services that may be required; and

Generally, do, execute and perform any other act, deed, matter or thing
whatsoever that ought to be done, executed and performed in and about or
with respect to the Premises as fully as Assignor might do.

Assignee shall apply the net amounts of any Rents received by it from the Premises,
after payment of proper costs and charges (including any loss or damage hereafter
referred to in Paragraph 8 hereof) to the reduction and payment of the indebtedness
by the Note and secured by the Mortgage (the “Secured Indebtedness™). Assignor
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agrees not to seize or detain any property hereby assigned, transferred or set over to
Assignee.

Disposition of Rents Upon Default. Assignor hereby irrevocably directs the tenants
under the Leases upon demand and notice from Assignee of any Event of Default, to
pay to Assignee all Rents accruing or due under the Leases from and after the receipt
of such demand and notice. Such tenants in making such payments to Assignee shall
be under no obligation to inquire into or determine the actual existence of any such
Event of Default claimed by Assignee.

Aitonment. To the extent not provided by applicable law, cach Lease of the
Przmvises or of any part thereof shall provide that in the event of the enforcement by
Assigiee of the remedies provided for by law or by this Assignment, the tenant
thereunde: will, upon request of any person succeeding to the interest of Assignor as
a result of such enforcement, automatically become the tenant of such successor-in-
interest, withort-change in the terms or other provisions of said Leases; provided,
however, that the successor-in-interest shall not be bound by:

A. Any payment of rent or additional rent for more than one (1) month in
advance, except prerayments in the nature of security of the performance by
the tenant of its obligaticas under the Leases; or

B. - Anyamendment or modification of said Leases made without the consent of
Assignee or such successor-in-isicorest.

Each Lease also shall provide that, upon request by the successor-in-interest, the
tenant shall execute and deliver an instrument or insivments confirming such
attomment.

Indemnification. Assignor hereby agrees to indemnify an hold Assignee harmless
from and against any and all liabilities, losses, damages and exjpenses, including
reasonable attorneys’ fees, which it may incur under any of the Leuses, or by reason
of this Assignment or by reason of any action taken by Assignee or-issignor
hereunder, and from and against any and all claims and demands whatseiver which
may be asserted against Assignee by reason of any alleged obligation or unccrtaking
on its part to perform or discharge any of the terms, covenants and conditiotis
contained in any of the Leases. Should Assignee incur any such liabilities, losses,
damages or expenses, the amount thereof, together with interest thereon at the rate set
- forth in the Note, shall be payable by Assignor To Assignee immediately upon
demand therefore, or at the option of Assignee, Assignee may reimburse itself
therefore out of any Rents collected by Assignee. Nothing contained herein shall
operate or be construed to obligate Assignee to perform any of the terms, covenants
and conditions contained in any of the Leases or otherwise to impose any obligation
upon Assignee with respect to any of the Leases. This Assignment shali not operate
to place upon Assignee any responsibility for the operation, control, care,
management or repair of the Premises, and the execution of this Assignment by
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Assignor shall constitute conclusive evidence that all responsibility for the operation,
control, care, management and repair of the Premises is and shall be that of Assignor.

Further Assurances. Assignor agrees to execute and deliver to Assignee, at any time
or times during which this Assignment shall be in effect, such further instruments as
Assignee may deem necessary to make effective or more effective this Assignment
and the covenants of Assignor herein contained.

No Waiver. Failure of Assignee to avail itself of any of the terms, covenants and
conditions of this Assignment for any period of time, or any time or times, shall not
e construed or deemed to be a waiver of any of its rights hereunder. The rights and
renaedies of Assignee under this Assignment are cumulative and are not in lieu of, but
are xn-a4dition to, any other rights and remedies which Assignee shall have under or
by virtu¢ o any-Loan documents. The rights and remedies of Assignee hereunder
may be exercised from time to time and as often as such exercise is deemed
expedient.

Assignment of Assignee’s Rights. Any holder of the Secure Indebtedness shall have
the right to assign to any suhsequent holder of the Secured Indebtedness, the right,
title and interest of Assignor nereby assigned, subject, however, to the provisions of
this Assignment. In the eveni-a!’ the right, title and interest of Assignor in the
Premises are barred or foreclosed, no Assignee of the interest of Assignor shall be
liable to account to Assignor for any Rents thereafter accruing.

Release. Upon payment in full of the Secured Indebtedness, as evidenced by a

recorded satisfaction or release of the Mortgage, as well as any sums which may be

payable hereunder, this Assignment shall become and he void and of no effect.

Amendments and Discharge. No change, amendment, modification, cancellation or
discharge of this Assignment, or any part hereof, shall be v='id unless Assignee shall
have consented thereto in writing.

Successors and Assigns. The terms, covenants and conditions coniainsa herein shall
insure to the benefit of, and bind Assignor, Assignee and their successors and assigns.

Governing Law. This assignment shall be governed by and construed in accordance
with the laws of the State of Illinois, without reference to conflict of laws principles.

Severability. If any provision of this Assignment, or the application hereof to any
person, entity or circumstance, shall to any extent be invalid or unenforceable, the
remainder of the provisions of this Assignment, or the application of such provisions
to other persons, entities or circumstances, shall not be affected thereby, and each
provision of this Assignment shall be valid and enforceable to the fullest extent
permitted by law.
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IN WITNESS WHEREOF, the undersigned has executed this Assignment as of the date first
above written.

ASSIGNOR:
GMDA, LLC

By~ st Vol [

Michael Budde, Jr., Mqﬁer and Member

o M- %@u@
Gin;a}u e, Manager and Member

STATE OF Illinois) Qj
) S8 )Y
COUNTY OF Cook)

Before me, the undersigned, a Notary Public for the State of Illinois, personally appeared
Gina Budde, Manager and Member of GMDA, LLC and Michael Budde, Jr., Manager and
Member of GMDA, LLC being first duly sworn by me vpea their oath, state that the facts
alleged in the foregoing instrument are true. Signed and sealcd this 27th day of June, 2019.

Notary Public
Printed Name:

My Commisston Expires:

My County of Residence:
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IN WITNESSWHEREOF, the undersignéd has executed this Assigninent as of the date first
" above written,

- ASSIGNOR:
GMDA, LLC

STATE OF Illinois)
‘ - ‘ ) SS:
COUNTY OF Cook)

Before me, the undersigned, a Notary Public for the State of Illinois, personally appeared
Gina Budde; ‘Manager and Member of GMDA, LLC and Michael Budde, Jr., Manager and
‘Member of GMDA, LLC being first duly swom by me upon their oath, state that the facts
alleged in‘the- foregomg 1nstrummt are true. Signed and sealed fis 27th day of June, 2019.

PrmtedName “{LQ o él gg!' P
My Commission Expires: _/ 53/.5:/ Al

My County of Residence:. c ok
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Assignee does hereby sell, assign and transfer unto SBA, all of its right, title and interest to this
Assignment of Leases and Rents.

ASSIGNEE: Regional Development Company

ﬁﬁﬁe@o/«%

Erica Dombey, President

STATE OF (ndiana )
) SS:
COUNTY OF Yarter )

Before me, the andersigned, a Notary Public for the State of Indiana, personally appeared

Erica Dombey, Presidenti /*f Regional Development Company being first duly swom by me upon
their oath, state that the facts al)zg=d in the foregoing instrument are true. Signed and sealed this

27th day of June, 2019.
| / IWVC - 5

Laura Taviias, Notary Public

My Commission Expires: 6/14/2024

My County of Residence: Porter e v e
141989 "ON UOISBRIIOD
LAURA TAVITAS £r00) 162104 "BUBIDU| 40 AEIS
Notary Public ™38
SEAL Siict Aon
State of indiana, Portar Gounty , VAL YWY
Commission No. 885710
My Commisgion Sxpes June

“[ affirm, under the penalties for perjury, that I have taken reasonable care to redact each social
security number in this document, unless required by law” Laura Tavitas

This document was prepared by Laura Tayvitas
¢/0 RDC, 1757 Thornapple Circle
Valparaiso, IN 46385
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SNURTRRE ¥ EXHBIT“A”

’ PARCEL 1:

UNIT 204 IN 570 VILLAGE CENTER DRIVE CONDOMINIUM AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT
2-2 IN FINAL PLAT OF SUBDIVISION FOR BURR RIDGE VILLAGE CENTER
RESUBDIVZSION, BEING A SUBDIVISION OF PART OF THE WEST HALF OF SECTION
30, TOWNSHI? 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “B” TO THE DECLARATION OF
CONDOMINIUM _GWNERSHIP RECORDED DECEMBER 20, 2007 AS DOCUMENT
0735415113, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST-IN THE COMMON ELEMENTS, ALL IN COOK COUNTY

ILLNOIS

PARCEL 2:

EASEMENT FOR ACCESS IN FAVOR CF PARCEL 1 AS SET FORTH IN THE AMENDED
AND: RESTATED DECLARATION OF RECIPROCAL EASEMENT S, COVENANTS,
CONDITIONS, AND RESTRICTIONS RECOP>DFD NOVEMBER 30, 2007 AS DOCUMENT
0733403124 IN COOK COUNTY, ILLINOIS.

- - o""
ParcelNumber 1830 300-053-1005 f3—30 340 - 014-0000 [¥-30 30 "95’

Commonly Known As: 570 leage Centér Drive, #204, Burr Ridge. Illinois 60527



