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Schaumburg, IL 80173
847-298-5757

This instrument was prepared hy:
Latasha Buits, Closer

Key Mortgage Services, Inc.

475 North Martingale Road, Suite 100
Schaumburg, 1L 60173

Title Order No.: 1922817

LOAN &; 1903425
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MORTGAGE

'MIN 1005319-0000041483-6
WERS PHONE #: 1-885-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are g=finudin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 18,

{A} "Security Instrument” means this document, which is dated July 18, 2819, together with alf
Riders {o this document.

{B) “"Borrower” is OWEN SMITH AND MANUELA HERNANDEZ, HUSBAND AND WIFE,

Borrower is the mortgagor under this Security Instrument,
{1 "TMERS" is Morigage Electronic Registration Systems, Inc. MERS is & separate corporation that is acling solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and {elephone number of P.O. Box
2026, Flint, M1 485012026, tel. (888) 679-MERS.
D) "Lender” is Key Mortgage Services, Inc..

Lenderis a Corporation, organized and existing under the laws of
iHinois, Lender's address is 475 North Martingale Road,
Suite 100, Schaumburg, IL 60173

{E) "Nota” means the promissory note signed by Borrower and dated July 18, 2018, The Nots
states that Borrowve owes Lender S8IX HUNDRED NINETY SEVEN THOUSAND FIVE HUNDRED AND NO/MOQ* =+ *
IEEE RS EE SRS S EEE RN EEEEEEEEEEEEEE RN EEEEEESENEER S N RN Doﬂars(u‘s- 5637;5@9«@0 )
pius interest. Borrovieras promisad (o pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than August 1, 2049,

{F} "Property” means the pronerty that is described below under the heading “Transfer of Rights in the Property.”

{G} "Loan" means the debt evinenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unge:iis Security Instrument, plus interest.

{H) "Riders” means ali Riders to thiz sscurity Instrument that are executed by Borrower, The following Riders are tc be
exscuted by Borrower [check box as applicablel

(x| Adjustable Rate Rider L_| Candeminium Rider 1 Second Home Rider
[} Balioon Rider L Plannsd Unit Development Rider L1 Other(s) [specify]

L1 1-4 Family Rider L] BiweekivPayment Rider

[} VA Rider

i "Applicable Law"” means ali controlling apolicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of liw) as well as all applicable final, non-appealable [udicial
opinions.

{1} "Community Association Dues, Fees, and Assessments'mrzns all dues, fees, assessments and other charges
that are imposed on Barrower or the Property by a condominiuri sssociation, homeowners associatton or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other then a vansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephounic instrument, computer, or magnetic
tape so as to arder, instruct, or authorize a financial institution to debit or crediten ancount, Such ferm includes, but is
not limited to, point-of-sale {ransfers, automated teller machine transaclions, transters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{l.) "Escrow tems"” means those items that are describad in Sectlon 3.

{M) "Miscelianecus Proceeds” means any compensation, setflement, award of damages_uroroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Seclion 9 o {i) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (18 conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value andlor condition of the Fronerty.

{N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{03} "Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security instrument.

{F) "RESPA” means the Real Estate Setflement Procedures Act {12 U.S.C, §2601 ot seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securiy Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Propetty, whathar or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: {i} the repayment of the Loan, and all renewals, extensions and modifications
of the Mote; and (i the performance of Borrower's covenanis and agreements under this Security Instrument and the
Nete. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County {Type of Recording Jurisdiction] of Cook

[Mame of Recording Jurisdiction]]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AB "EXHIBIT A",

APN #: 16-06-405-015-6000

LOAN #: 1903425

which currently has the address of @47 M, Eimwood Ave, Oak Park,
[Streat] [City]
Hiinois 60302 {"Proparty Address™):
[Zip Code]

TOGETHER WITH all the impravements now o pereafter erected onthe property, and all easements, appurienances,
and fibdures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Securily instrument as the *Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granied oy Borrower In this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right to
exercise any or all of those inferests, including, but not limited {o,4he right to foreclose and sell the Property; and {o take
any action required of Lender including, but not limited to, releasing'ard sanceling this Securily Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ustaleshareby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrards and will defend generally the e o the Property against ail Claiing and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering real propery

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Hiorower shall pay
when due the principal of, and intergst on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall slso pay funds for Escrow Hems pursuant {o Section 3. Payments due under the
Note and this Security instrument shall be made In U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

FPayments are deemed received by Lender when received & the location designated in the Note or at such other
iocation as may be designated by Lender in accordance with the notfice provisions in Saction 15 Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paymant or partial payments In the future, but Lender is not obligated o apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current, [t Borrower does nof do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, if not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Moie and this Security Instrument
ar performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note, {t) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
arder in which it Leciame due. Any remaining amounts shall be appliad first to late charges, second to any other amounts
due under this Secuiiv Instrument, and then to reduce the principal balance of the Note,

If Lender receives £ payment from Borrower for a delinguent Periodic Payment which Includes a sufficient amount
to pay any late charge/dur, the payment may be applied to the delinguent payment and the late charge. ¥ more than
ong Periodic Payment is cuizending, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ineextent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full zayment of one or more Periodic Payments, such excess may be applisd to any late
charges due. Voluntary prepaymenis shall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insuraiice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postoone the due date, or changs the amound, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowershall pay o Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum {the "Funds") 15 provide for payment of amounts due for: (@) taxes and assessments
and other items which can attain priority over this'Sacurity Instrument as a lien or encumbrance on the Property; (1)
leasshold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender
under Section &, and (d) Mortgage Insurance premiume if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in accordande »vith the orovisions of Section 10. These items are called
‘Escrow ltems.” At origination or at any time during the term of tie Loan, Lender may require that Community Association
Dues, Fees, and Assessments, f any, be escrowed by Borrower, 707 such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices «f 2mounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ftems unless Lender waives gorrowear's obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow items at any time.
Any such walver may anly be inwriting. In the event of such waiver, Borrower sivzii pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been walvied by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period’es Lender may require, Borrower's
obligation to make such payments and {o provide receipts shall for all purposes be Jeemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement'\is used in Section 9, If
Borrower is obligated to pay Escrow items direclly, pursuant to a wailver, and Borrower falloto/pay the amount due for
an Escrow [tem, Lender may exercise iis righis under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay o Lender any such amount. Lender may revoke the walver as (o lny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawizr shall pay to
Lender all Funds, and in such ameounis, that are then required under this Seclicn 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to avply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shalt estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds o pay the Escrow items no later than the time specified under RESFA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying ihe Escrow ftems,
urdess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law recuires interest fo be paid on the Funds, Lender shall not be required
o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as reguired
hy RESPA

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accourt tc Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held In escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there ig a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which car/aitain pricsity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily Association Dues, Fees, and Assessments, if any. To the exient that these ifems are Escrow ltems,
Borrower shall pay then in the manner provided in Section 3.

Borrower shall promplly Jdischarge any lien which has priority over this Security Instrument unless Borrower, {(a)
agrees in writing to the paymentof the obligation securad by the lien in & manner acceptable to Lender, but only so long
as Borrower is performing such #gieement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal procesdings which inLender’s opinion operate to prevent the enforcement of the lien while thosa
proceadings are pending, but only unuisuch proceedings are concluded; of (c) sacures from the holder of the lien an
agreement satisfactory 1o Lender subordirating the len to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which caw sidin priotity over this Security Instrument, Lender may give Borrowsr a
notice identifying the lien. Within 10 days of the-dzie on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sedion 4,

Lender may reguire Borrower to pay & one-time charez{or a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprive ments now existing or hereafier erected on the Property
insured against logs by fire, hazards included within the lerm“eltended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounis (inciuding deductible levels) and for the periods that Lerder requires, What Lender requires pursuant o
the preceding sentences can change during the term of the Loan. The inguvance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowei's chinice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loaa, zither; (&) a one-time charge for flood
zone determination, cerlification and fracking services; or (b) a2 one-lime charge fur ficod zone delermination and
certification services and subsequent charges each time remappings or similer charges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the parinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zine determination resulting
fram an ohjection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtaln insirance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particuinr type or amount of
caverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Bonowver's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andior as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice o the insurance carrer and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if tha restoration or repair is economically feasibie and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertsken promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required io pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in ihe order umvided for in Section 2.

If Borrower abandnins he Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender rmav nogotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender aca/nes the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(&) Borrower's rights to any insurancs proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other 4f Borrower’s rights (other than the right {o any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such righis are applicable o the
coverage of the Property, Lender may use-the insurance proceeds either to repair or resiore the Properdy or to pay
ameunts unpaid under the Note or this Securiy insivument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabisn, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and-shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, of unless extenuating/circumstances exist which are beyond Borrowsr's control.

1. Preservation, Maintenance and Protection of the Prooerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste op the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order {o preventthr: Property from deteriorating of decraasing in valie
due to its condition. Unless it is determined pursuant fo Section 5 that repairor restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avold furthar deterioration or damage, if insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of A= Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such plrpuses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeias as the work is completed. If the
insurance or condemnation proceeds are not sufficlent to repair or restore the Property, Borrower is not relieved of Borrower's
obfigation for the completion of such repair or restoration,

Lender or its agent may make reasonable eniries upon and inspactions of the Property. M1 bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application grocess, Borrower
or any persons or entities acling at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrowet's occupancy of the Property as Borrowar's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a} Borrower
fails to perform the covenants and agreements coriained in this Security Instrument, (b) thers Is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceading in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including prolecting and/or assessing the value of the Property, and securing andior repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in cowrt; and (o} paying reasonabie attorneys’ fees to protect its inferast in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building ¢or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Seclion 9, Lender does not
have o do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no Hability for not taking
any of all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

H this Security Instrumant is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender thelensehold estate and interests harein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exr ess written consent of Lender, alter or amend the ground lease. If Borrower acguires fee fitle to the
Property, the leasehuld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to.maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage reguired by Lender ceanes 1o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to iaxe separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantialy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage instirer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay o ender the amount of the separately designated payments that were due
whan the insurance coverage ceased {o be in ensol Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage insurance. Suchioss raserve shall be non-refundable, notwithstanding the fact that the
L.oan is ultimatety paid in full, and Lender shall not be reguired to pay Borrower any inferest or earnings on such loss
reserve, Lender can na longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selactad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the plemiums for Morigage insurance. if Lender required
Martgage Insurance as a condition of making the Loan and Borrnwar was reguired to make separstely designated
payments toward the premiums for Mortgage Insurance, Borrove' shall pay the premiums required 1o maintain
Mortgage insurance in effect, or to provide a non-refundabie loss reserve, untit Lendet’s requirement for Morigage
Insurance ends in accordance with any wiitten agreement betwsen Borroveer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aifz2is Borrower's obligation to bay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notwe) for cerlain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lisurance.

Morigage insurers evaluate their total risk on all such insurance In force from time 10 time, and may enter into
agreamenis with other parties that share or modify their risk, or reduce [osses. These agee/nants are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thal {18 ‘mortgage insurer
may have available (which may include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insuret’s
risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share of the insurer's rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obiain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance tenminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid {o Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securify is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property
to ensure the work has been completed {o Lender's satisfaction, provided that such inspection shalt be underiaken promplly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest {0 be paid on such Miscellanecus
Proceeds, Lender shall not be required {o pay Borrower any interest or eamings an such Miscellaneous Proceeds, if the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceads shall
be applied to the'auris secured by this Security Instrument, whether or net then due, with the excess, if any, paid to Borrower.
Suer Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

inthe event of a (ot=l taking, destruction, or loss in value of the Property, the Misceilaniaous Proceeds shall be applied
to the sums securad by ths Security Instrument, whether or not then due, with the excess, if any, paid io Borrower.

inthe event of a partiaitaling, destruction, orloss in value of the Property In which the falr market value of the Property
immediately before the partial faring, destruction, or loss in value is equal to or greater than the amount of the sums
securad Dy this Security Instrumientimmediately before the partial taking, destruction, or foss in value, unless Borrower
and Lender ctherwise agree in writiig, the sums secured by this Security Ingtrument shali be reduced by the amount
of the Miscellaneous Proceeds mudtipied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i value, Any halance shall be paid to Borrower,

In the event of a partial taking, destruction, ur'iuss invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction or loss in vailue is less than the amount of the sums secured
immediately before the partial taking, destruction, or logsin value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied i the sums secured by this Security Instrument whether or not
the sums are then due,

Itthe Property is abandoned by Borrower, or if, after notice (v Zender to Borrower that the Opposing Party (as defined
in the nex{ senience) offers ic make an award 1o seifle a claim for dasmages, Borrower fails to respond to Lender within
30 days after the date the natice is given, Lender is authorized to cUllrct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tnis Securily Instrument, whether or nof then due.
‘Opposing Party” means the third party that owes Borrower Misceliareous/Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criming:, ig/vegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inerest in the Property or rights under
this Securty Instrument. Borrower can cure such a default and, if acceleration has ocuired, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Leider's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property wrrighils under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmene of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be abuliad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not ke required to commence proceedings against any Successor in Interest of Borrower ot to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without #imitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successeors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bui does not execute the Note (a2 "co-signer™: {8} is co-signing this Security Instrument only fo mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security instrument; (b) is not personally
obligated o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any cther Borrowar can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Berrower's obligations
undar this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose st protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorpays’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securit, Instrument to charge 8 specific fee to Borrowsr shall not be construed as a prohibition on the
charging of such fee.4 erdar may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

if the Loan is subject to a 1@ which sets maximum loan charges, and that law is finally interpreted so that the interest
or ather loan charges collected 5710 be collected in connection with the Loan exceed the permitted limits, then: (8}
any such loan charge shall be redurec by the amount necessary to reduce the charge to the permitied limit; and {b)
any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing th principal owed under the Note or by making a direct payment o Borrower,
i a refund reduces principal, the reductionrwal be treated as a parlial prepayment without any prepayment charge
{whether or not a prepayment charge is provided or under the Note). Borrower's accepiance of any such refund made
by direct payment to Borrower will constitute a wariorof any right of action Borowsr might have arising out of such
gvercharge,

15. Notices. All notices given by Borrower or Lender in conneclion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inttriziment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Eorower’s notice address if sent by other means, Notice
to any one Borrower shall constilute notice to all Borrowers unless/Anplicable Law expressly reguires otherwise. The
notice address shall be the Property Address uniess Borrower has dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of sidress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chunge of address through that specified
procedure. There may be only one designated notice address under this Secuwity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to lender’s address stated herein unless
Lender has designated ancther address by nofice to Borrower. Any notice in conngction with this Securily Instrument
shell not be deemed to have been given fo Lender until actually received by Lender IV any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law reguirement wiil satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is focated. All rights and obligations conizined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law might exiicitly or implicitly
allow the parties to agree by contract o it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the MNote which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Nele and of this Security instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13, "Interest in the
Property” means any legat or beneficial interest in the Property, including, but not limited to, those beneficial inferests
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transferred in a bond for deed, confract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If 8l or any part of the Property or any Interest in the Property is sold or fransferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
reguire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. it Borrower fails to pay these sums prior {o the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cettain conditions, Borrower shall have
the right to have enforcement of this Security instrument disconiinued at any time prior to the earliest of: (a) five days
before sate of the Property pursuant to Section 22 of this Security Instrument; (b} such other pericd as Applicable Law
might specify for the termination of Barrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those condifions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Notc 82 ¥ no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incured in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaivation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thiz-Security Instrument; and (d) takes such aclion as Lender may reasonably require to
asaure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums securad by this Security instrument. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may reguire that Borrower pay such reinsiatement sums and expenses in one or more of the following forms,
as selected by Lender; (a) cash; (b} money uiney (c} certified check, hank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an insursoon whose deposits are insurad by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Uponyelbsiatement by Borrower, this Security Instrument and obligations
sacured hereby shall remain fully effective as ¥ no accelziation had occurred. However, this right o reinstate shall not
apply in the case of acceleration under Section 18.

20. Saie of Note; Change of Loan Servicer; Notice o Grievance. The Note or a partial interest in the Note
{together with this Security instrument} can be soid one or nlore times withowt prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”) that nolects Peripdic Payments due under the Note and
this Security Instrument and performs other mortgage loan seiviting obligafions under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cihiangesof the Loan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Bervicer, Borrower will be giver. written notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymeznis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, ITibe Vot is sold and thereafter the Loan
is serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage lugn servicing obligations to Borrower
will remain with the Loan Bervicer or be transferred {0 a successor Loan Servicer anc are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (azeibar an individual litigant
or the member of 2 class) that arises from the other parly’s actions pursuant o this Security Instiument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security irstrument, until such
Borrower or Lender has notifled the other party {with such notice given in compliance with the requirataents of Section
15} of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice to
take corrective action, if Applicable Law provides & fime period which must elapse before ceriain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant
to Bection 18 shall be deemed {o satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: ()} "Hazardous Substances” are those substances defined
as ioxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volstile solvents, materials
containing asbesios or formaidehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; (¢}
"Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, confribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shalt not do, nor allow anyone else
to de, anything affecting the Property (&) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due lo the presence, use, or release of a Hazardous Substance, creates 3
condition that adversely affects the value of the Property, The praeceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
approprigie to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuil or other action
by any governrantal or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge, () any Environmental Condition, including but not imited
to, any spilling, leak.ng, discharge, release or threat of release of any Hazardous Substance, and () any condition
caused by the presenne, ng= or release of a Hazardous Substance which adversely affects the vaiue of the Properiy,
If Barrower learns, or is netified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aetardance with Environmeniat Law. Nathing herein shall create any obligation on Lender
far an Envirenmental Cleanup.

NON-UMFORM COVENANTS, Borraiver and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siina give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this >ecurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Theastice shall specify: (a) the default; (b} the action required to
cure the default; {c} a date, not less than 30 days frum the date the notice is given to Borrower, by which the defauit
must be cured; and {d) that failure fo cure the defaui! on or befors the date specified in the notice may resuft in
acceleration of the sums secured by this Security instrument, foreclosure by judicial preceeding and sale of the
Property. The notice shall further inform Borrower of the rigat foreinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exisience of a defaull o7 say other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date'sy ecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclese this Security Instrument by judicial proceeding. Lendar sball be entitled to collect ali expenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerider shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borroweria fee for releasing this Security
Instrument, but only if the fee is paid {o a third party for services rendered and the charging &1 thi2 fee is permitted under
Applicable Law,

24, Walver of Homestead. I accordance with llinois law, the Borrower hereby releases andwzives all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection nsurance. Unless Borrower provides Lender with ovidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrewer's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expirgtion of the insurance. The costs of the insurance may be added {o
Borrower’s fotal outstanding balance or obligation. The costs of the insurance may he more than the cost of insurance
Borrower may be able {o obfain on its own,
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BY SIGHING BELOW, Borrower accepts and agrees to the ferms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

7, fﬁ?/f(ﬁ (Seal)

SO DATE

7] [ ‘3;?‘7 {Seal)

MANUELA HERNANDEZ ) ' ' DATE

State of ILLINOIS
County of [ it

The foregoing instrument v/2s acknowiedged before me this JULY 19, 2019 {date) by OWEN SMITH AND
MANUELA HERNANDEZ {name of rerson acknowledged).

S

g?.ﬁﬁi«:r?i}wmﬁgmnmﬁ

o {é}tgam%wﬁ m*f Person |

Pt

f__' QFFIC%AL SEAL {
MARY G HAYES s P -
; NOTARY PUBLIC - STATE OF ILUNOIS § w{:}?}@g % A S— (Titie or Rank)

1 My COMMISSION EXPIRES0716/22
P g /p T {Serial Number, if any}

T R T R i

Lender: Key Mortgage Services, Inc,
NMLS iD: 155748

Loan Originator: Daniel Matas
NMLS 1D 631458
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LOAN #: 1963425
MIN: 1005319-0000041483-6

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal})-Rate Caps)

THIS TIXED/ADJUSTABLE RATE RIDER s made this 19th dayof
July, 2018, andisincorporated into and shall be deemed to amend and
supplement tie Mortgage, Deed of Trust, or-Security Deed (the. "Security Instrument’)
of the same tae given by the undersigned ("Borrower™ to secure Borrower's
Fixed/Adjustable wae Note ?thi? "Nole") o Key Mortgage Servicés, Ing., a Corporation.

{"Lender")
of the same date and covering the property described in the Security Instrument and
located at: 847 N. Elmwood Ave, Oax Park, IL §03062.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTEREST RATE THENOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TiME AND THE MINIMUM AND MAXIMURM PATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion to the Covenants and agreements made in
the Securily Instrument, Borrower and Lender further voveriant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.875%. The Note also
provides for a change in the initial fixed rate o an adjustable intercet rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES
{A) Change Dates
The initial Tixed interest rate | will pay will change to an adjustable interest rais on the

At dayof -August, 2029, and the adjustable interest rate } witl- pay may
change on that day every 12k month therealter, The date on which my initial

fixed interest rate changes to-an adjustable interest rate, and each date onvwhich my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.J One-Year LIBOR.Single Family-Fannle Mae Unlform Instrument
Form 3187 601 (rev. 616}
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LOAN #: 1902425

{B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index, The "Index"isthe average of interbank affered rates for one-year U, 5. dollar-denem-
inated Zeposits inthe Londonmarket "LIBOR"), as published in The Wall Street Journal,
The mostr2cent Index value available as of the date 45 days beforé sach Change Date
is called the "Current Index,” c?rmiided that if thé Curtent index is lfess than zero, then the:
Current Inaey'will be.dedrmed to be zeto fof purposes of caletlating my interest rate.

the Indes 5 o longer available, the Note Holder will choose a new index that is
based uponcomparable informration. TheNote Holder will give me notice of this choice.

{C) Calcuiatior of Changes |

Before each Change Date, the Note Holder will calculate my:new interest rate b
adding TWO AND ONEZFOUPTH percentage | Ezfﬂ%.{ﬁy(-- 2.250 %
{the "Margin®) to the Currént Index. The Note Holder will then round the result of this
atldition:to The nearést one-tighth of one percentage point (0.126%). Subject to the
fimits stated in Section 4(D} be'ow, this rounded amount will be my new interest rate
unti the next Change Date,

The Note Holder will then deterrniie the amount of the monthly payment that would
be sufficient {o repay the unpaid principaliiat ] am expected to owe atthe Change Date
i full on the Maturity Date at my new interestirate in substantiaity equal payments. The
result of this calculation will be the new amornt of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required o pay at the tirst Change Date will not be greater than
8.875 % orlessithan 2.250%.  Thereafter, niy adjustable interest rate will never
be mcreased or decreased on any single Change Late by more than
TWO _ _ percentage point s { 2000%  Yhom the rate
of interest | have been paying for the preceding 12 mirihis) My interest rate will
niever be groater thah 8.875 % or less than the Margin.

{E) Effective Date of Changes o .

My mew intergst rate will become effective on each Change Sate-] will pay the
amoun’t;&;f-mg)m&w manthly payment beginning.on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes o

The Note Molder will deliver or mail to me a notice of any changes in my it fixed
interest rate to an adigstableinterestrate and of any changesmmy adjustable interastrate
before the effective date of any change. The notice will inclide the arount of my monithly
payment; any information required by law 1o be givento me and-also the ttle and tele-
phione number of & person who will answer any question Emay have regarding the nolice.
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B. TRANSFEROF THE PROPERTY OR ABENEFICIALINTEREST IN BORROWER

1. Until Borrower's initial fixed inlerest rate changes to an adjustable interest rate
upder the terms stated in Section Aabave, Uniform Covenant 18 of the Security Instru-
ment shall read as foliows: '

Trensfer of the Property or a Beneficial Interest in Borrower. As used in
this Secuon 18, “Interest in the Property” means any legal or beneficial interest in

the Property including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract.or eScrow agreeient,
the interit of whiviis the transfer of title by Borrower ata future date to.a purchaser,

Faltorany pertofthe Properfyor anylterestinthe Propertyis sold or transterred

{or if Burrower istiot a natural persor and a beneficial interestin Borrower is sold or
transferred) without Lendor's prior writlen.consent, Lehder sy require immediate
paymentin full of all suris sestred by this Security Instrument. However, this option
shall not be exercised by | ender if such exercise is prohibited by Applicable Law,

_ Lender exércisés this otion, Lender shall give Borrower noticeof dctelera-
fion. The netice shall provide a perind of not less than 30 days from the date the
notice is given in accordance witi-Section 15 withinowhich Borrower must pay

all sums secured by this Security Instrament. If Borrower fails to ;z}gy thesesums
sriorto theexpiration of this perad, Lenger may invoke gnyremedies pennifted
oy this Security iInstrumient without further notice of demand on Borfower,

2. When Borrower's initial fixed interest rate chianges to an adiustable interest rate
under theterms stated in Section Aabove, Uniforns Cavenant 18 of the Security tnstrue
ment deseribed i Section B above shall then cease to bein effect, and the provisions
of Unifenm Covenant 18 of the Security Instrument shall ne amended toread as follows:

Transter of the Property or a Beneficial Interest v Borrower. As used in
this Section 18, "Interest In the Property” means any legalurbeneficial interest in

the Property, including, but not limited to, those beneficial intercsts transferred in a
bond for deed, contract fordeed, installment sales contract or sscrow agreement,
theintent of which is the transfer of title by Borrower at afuture date to g purchiaser.

il or any part of the Property orany Interest inthe Propenty is sol ortrans.
ferved (orif Borrower is not a natural person and-a beneficial interest v gomower

1850ld or ransterred) without Levder's priorwritten consent, Lender mavianire
immediate payment in full of all sums secured by this Security Instrument How-
‘ever, this option shall not be exercised by Lender it such exercise is prohibied
by Applicable Lav. Lender alse shall not exercise this option i (a] Barrower
rauses o be submitted to Lender information reguired by Lender to evaluate
the intended transferee as if a new loan were being made {o the transferee; and
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{b} Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of d@ny covenant or agreement
in this Security instrument IS acceptabie to Lender.

10 the extent permitted by Applicable Law, Lender may charge areasonablefee
as a condition to bender’s consentto the loan assumplion, Lender also may require
the rarsivree o sign an assumption agreement that Is accéplatile to Lender and
that obhysies the transferee to keep all the promises and agreerments made inthe.
Nete and w Sis Securily instrument. Borrower will continue 1o be obligated under
the Note ano s Secunty Instrument unless Lender releases Borrower inmwriting.

FLender exercsas the option toretuire immediate payment infull, Lender shall
gévz& Borrower notee of acceleration. Thenotice shall provide 4 period ofnotless than
30-days fromthe date the nolice is given in accordance with Section 16 within which
Borrower mustpay all samesecured by this- Security Insttument. If Borrower faiis to
paythese sums priortothe 2xpration of this period, Lendérmay invoke anyremedies
‘permitted by this Security Inst ument without further notice or demand o Borrower.

BY SIGNING BELOW, Borroweraecepls and agrees to the terms and covenants
comtained in this Fixed/Adjustable Rate Ruder,

W?/ /7 /’,/ff,gw (Seal)
T GATE

Nt ] W e

JANUELA HERNANDEZ “BATE
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LEGAL DESCRIPTION

THE NORTH 50 FEET OF THE SOUTH 100 FEET OF LOT 12 IN BLOCK 2 IN OAK
PARK BIGHLANDS, A SUBDIVISION OF LOT 2 IN THE CIRCUIT COURT
PARTITION, BEING A SUBDIVISION OF THE NORTH HALF OF THE SOUTHEAST
QUARTER OF SECTION 6, AND THE NORTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 847 N. ELMWOOD AVE,, OAK PARK, IL 60302

PERMANENT ANDEX NUMBER: 16-06-405-015-0000



