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When recorded, reti/a t5:

Central Federal Savings’ & Loan Association
Attn: Closing Department

5953 W. Cermak Road

Cicero, IL 60804

708-656-5000

This instrument was prepared by:

Central Federal Savings & Loan Associatior
5953 W. Cermak Road

Cicero, IL 606804

708-656-5000

Title Order No.: 19009942CS
Escrow No.: 19009942CS
LOAN #_: 017_'(004033 -

- [Space Above This Line For Recording Dsta] - - I

MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined befow and other words are defiied in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provi426n Section 16,

(A) “Security Instrument” means this document, which is dated July 23, 2019, together with all
Riders to this document,

(B) "Borrower” is GILBERTO ELIZONDO MARRIED TO ROSA ELIZONDOQ.

Borrower is the mortgagor under this Security instrument.
(C) "Lender” is Central Federal Savings & Loan Association.

s
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LOAN #: 0177004033

Lender is a Corporation, organized and existing under the laws of
The United States of America. Lender's address is 5953 W, Cermak Road, Cicero,
IL 60804

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated July 23, 2019, The Note
states that Borrower owes Lender EIGHTY THREE THOUSAND AND NO/MQO* * ¥ ¥ ¥ ¥ * dkku bk bhamwrascnn s
[EEEE RS SRS R SRR ERS Rl AR RS AR SRR AR ESEEREERERREEES] DO"ars(U.S. $33’000'00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater
than August 1,349,

(E) “Property” ineans the property that is described below under the heading "Transfer of Rights in the Property.”

(F) “loan" means i debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sumisdice under this Security Instrument, plus interest.

(G) "Riders" means al'Pisers to this Security Instrument that are executed by Borrower, The following Riders are o
be executed by Borrower [shrcic box as applicable];

L] Adjustable Rate Rider {.} Condominium Rider L) Second Home Rider
O Balloon Rider (] Planned Unit Development Rider X Other(s) [specify]

%] 1-4 Family Rider L' Biweekly Payment Rider Morigage Note Addendum
O VA, Rider

(H) “Applicable Law" means all controlling sppicable federal, state and local statutes, regulations, ordinances and
administrative rufes and orders (that have the effle<cnof law) as well as all applicable final, non-appealable judicial
opinions,

{) "Community Association Dues, Fees, and Assessnients” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condeminium assosiation, horeowners association or similar organization,
{J) “Electronic Funds Transfer” means any transfer of funas, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instnuct, or authorize a financial institution to velst or credit an account, Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine trarsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K) “Escrow ltems” means those ilems that are described in Section 3.

(L) "Miscellaneous Praceeds” means any compensation, seftlement, awala uf damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describey irn’Section 5) for: (i) damage to, or
destruction of, the Propenty,; (i} condemnation or other taking of all or any part of the Pronarty; (lil) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Martgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interes(Zadar the Note, plus
(ity any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 et seq.) andits implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any aJditional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally relaled morigage loan” under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the.repayment of the Loan, and alf renewals, extensions and modifica-.

tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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LOAN #: 0177004033
assigns the following described property located in the County
{Type of Recording Jurisdiction} of Cook [Name of Recording Jurisdiction]:
THE NORTH 25 FEET OF THE EAST 132 1/2 FEET OF LOT 29 IN BLOCK 8 IN HILL AND PIKE'S SOUTH
ENGLEWOQOD ADDITION, A SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTH EAST QUARTER
OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,
APN #: 20-32-427-026-0000

which currently has the address of 8£38 S Morgan St, Chicago,
[Street] {Cily]
llinois 60620 (‘Propedy ~adrass”):
[Zip Code]

TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security tnstrument. Al of the foregoing is referred to ininiy Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ot the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tile to the Properly gainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationg: e and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering reaf property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Cha-ges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayineat.charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Fayments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check of other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lend2i'nay require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the

following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal- agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or pariial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept.any payment or partiai payment insuificient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are accepted. If each Perlodic Payment Is applied as of its scheduled due date,
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: LOAN #:; 0177004033
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security tnstrument. ‘

2. Application of Payments of Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note: (b) principal
due under the Note; (c} amounts due under Section 3. Such payments shatl be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shali be applied first to late charges, second to any other amounts
due under this Sacurity Instrument, and then to reduce the principal balance of the Note.

If Lenderreczives a payment from Borrower for a delinquent Periodic Payment which includes a sufficlent amount
to pay any late cliarge due, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Paym.=r iz outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, anu to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied tfrie full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepavinents shall be applied first to any prepayment charges and then as described in the Note.

Any application of payment insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
‘ot extend or postpane the due date, - change the amount, of the-Petiodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Fuads ) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority ovar.ikis Security Instrument as a lien or encumbrance on the Property: ()]
leasehold payments or ground rents on the Propesty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance promuiuns, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accardance with the provisions of Section 10. These items are called
‘Escrow ltems.” At origination or at any time during the tirm ¢f the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, If any, be escrowed by Burrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all neures. of amounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waivas Boirower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay ta '.ender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. in the event of such waiv>r, Barrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Fundy hay been waived by Lender and, if Lender
requires, shall furnish o Lender receipts evidencing such payment within suck tirie period as Lender may require, Bor-
rower’s obligation to make such payments and to provide receipts shall for alh urnoses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant anc ar/eement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borro wer fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amotn: and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waivir as to any or all Escrow
fterns at any time by a notice given in accordance with Section 15 and, upon such revocativa3ufower shall pay to
Lender all Funds, and in such amounts, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to aiply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under FESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds -shall be held in an institution whose depositsare insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

A
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ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for the excess

funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage

- in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds hetd in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. :

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrowet-znall pay them in the manner provided in Section 3.

Borrower shall zromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to-Xe“payment of the obligation secured by the lien in a manner acceptable o Lender, but only 50
long as Borrower is pedfurming such agreement; (b) contests the fien in good faith by, or defends against enforcement
of the lien in, legal prace=aipgs which in Lendet's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but orly until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lend i subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien vnich can altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 aay's of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a une-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep-0z impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withinthe tarm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Le¢ndel requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the peiiods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term o1 #1e Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject o Lender’s right to"diszpprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and trackiy services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges eact tim= remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower ch7il also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conneziicn with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense, Lender is under no obligation to purchase ary particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrrwer, Borrower's equity in -
the Property, or the contents of the Property, against any risk, hazard or liability and might proviiie greater or fesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance ceverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disiursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amiounts shall
bear interest at the Note rate from the date of disbursement and shalt be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name-Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause.and shall name Lender as mortgagee and/or as an additional-loss payee,

In the event of loss, Borrower shil give prompt notice to the Insurance carrier and Lender, Lender'may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such insurance proceeds untit Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this/Sacurity Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such insurance
proceeds shall Le applied in the order provided for in Section 2,

if Borrower zo2rdons the Property, Lender may file, negotiate and settle any available insurance claim and retated
matters. If Borrower-arcs not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lenuei may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender ~equires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any inzurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any siher of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance peicies ~overing the Property, insofar as such rights are applicable-to the coverage of
the Property. Lender may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument whether or not then due.

6. Occupancy. Borrower shall occupy; esiablish, and use the Property as Borower's principal residence within
80 days after the execution of this Security Insirurvent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of vcou0ancy, unless Lender othetwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ~ircumslances exist which are beyond Borrower’s control,

7. Preservation, Maititenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, aillow the Property to deteriorate r vommit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property ir order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined parsuant te Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property il damaged to avoid further deterioration or damage. -
If insurance or condemnation proceeds are paid in connection with dar:age to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paym~ot or in a series of progress payments

- as the work is completed. If the insurance or condemnation proceeds are not sufiziznt to repair or restore the Property,

Borrower is not relieved of Borrower's obligation for the completion of such repair o r2storation.

Lender orits agent may make reasonable entries upon and inspections of the Prcperty If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give'Borrower notice at the tima of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatior vrocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conzer.t gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with/me.terial informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representationz’ concerning
Borrower’s occupancy of the Property as Borrower’s principal residence, _

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants-and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender"s interest in the Property and/or rights under this Security Instrument {such as :
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting -
the Property. Lender’s actions can include, but are nottimited to: (a) paying any sums secured by a lien which has prior¥
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest

o o
/ '

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT  Form 3014 401 . Initials: - o icms s -

Ellie Mae, Inc. Page 6 of 12 ILUDEDL 0315
N ILUDEDL (CLS)




1920515025 Page: 8 of 17°

UNOFFICIAL COPY

LOAN #: 0177004033
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Preperty includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have udilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is nol under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrenzer the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, withoutire express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tille
to the Property, tiie lcasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage \=sriance, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguiied-to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender Coases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to'mike separately designaled payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiviis required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniialle. equivalent to the cost to Borrower of the Mortgage Insurance-previousty in
effect, from an alternate mortgage insurer selected by Lender. |f substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to/pay io Lender the amount of the separately designaled payments that were
due when the insurance coverage ceased to-bein effect. Lender will accept, use and retaln these payments as a non-
refundable loss reserve in lieu of Mortgage Insuizaice. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ukimately paid in full, and Leider shalt not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss |eserra payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an injurer sefected by Lender again becomes available, is obtained,
and Lender requires separately designated payments towarr: the premiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan ana Parrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss'rzsrrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement batween Bor swer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10/affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgzge lnsurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time, and may enter into
agreemenis with other parties that share or modify their risk, or reduce losses. These aoreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) lo t':ese agreements. These
agreements may require the mortgage insurer {o make payments using any source of funds tiet'ths mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiisuser, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive (rera (or might
be characterized as) a portion of Borrower’s paymenls for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of

-fhe insurer’s risk in exchange for a share of the-premsums paid to the insurer, the arrangement is often termed: "captlve
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will hot increase the amount Borrower will owe for |

Mortgage Insurance, and they will not entitle Borrower to any refund.

+(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurdnce under the Homeowners Protection Act of 1998 or any ather law. These rights may inciude the right to
‘receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Properly is-damaged, such Miscellaneous Proceeds shall be applied lo restoration or repair of the Property,
if the restaration or repair is econorically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right lo hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires irerest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eamitigs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security would be lcisened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether-oraiot then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the ordet provided for in Section 2. _

In the event of a total 1akin g, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this S<cuirity Instrument, whether or net then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partiat to.xin g, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument im~iediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, the surr's secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by vie ,u-'owmg fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss In-vaie divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value ‘Any balance shall be paid to Borrower.

In the event of a partial taking, desfruction, or loss i1 valu= of the Property in which the fair market value of the Properly
immediately before the partial taking, destruction, orloss i value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Golrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Seurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice Ly "ender to Borrower that the Opposing Party (as
defined in the next sentence) ofiers to make an award to seltle a claiinio- damages, Borrower fails to respond te Lender
within 30 days after the date the notice is given, Lender is authorized t>-<Collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by th's Sccurity Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal ‘1 begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security instrument. Borrower can cure such a default and, if acceleration has ucurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lensier's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or riglis under this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impairmentof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensicon of the time for payment or
- =mmodification of amortization of the sums secured by this Seeurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the kiability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time far payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
* Lender in exercising any.right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Sutcessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy. -
ILLINOIS - SinglesFamily «Fannle Mae/Freddte Mac UNIFORM INSTRUMENT Form 2014 4015 . vane Inltials: H..._._!; .....
Ellie Mae, Inc. Page 8 of 12 ILUDEDL 0315

ILUDEDL (CLS)

it



920515025 Page: 10 of 177"

UNOFFICIAL COPY

LOAN #: 0177004033

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nolte (a "co-signer”). (a} is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer’s inferest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security Instrument
shall bind (excegt as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Ckarg2s. Lender may charge Bomower fees for services performed in connection with Borrower's default,
for the purpose of profeeting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, at(ornc y&ifess, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security \nsazment to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject lo a-faw wluch: sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or 15 be collected in connection with the Loan exceed the permitted limits, then; (a)
any such loan charge shall be reduced b the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowet which exceeded permitted fimits will be refunded to Borrower, Lender may
choose to make this refund by reducing the pnnura! owed under the Note or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be trezled as a partial prepayment without any prepayment charge (whether
or not a prepayment charge Is provided for under the Note} Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender uii <ot nection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security [nstruriert shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boirower's notice address if sent by other means. Notice
to any one Barrower shall constitule natice to all Borrowers unfess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dr<ignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of eddryss. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a-chziige of address through that specified
procedure. There may be only one designated noice address under this Secus#ly instrument at any one time. Any
notice to Lender shali be given by delivering it or by mailing it by first class mall to Lendzr’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conneclion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. h any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement wil satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Properly is located, All rights and obligations contained in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might expticniy of implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrament or the Note conflicts with
Applicable Law; such conflict shall not affect other provisions of this Security lnstrument or the Note which cah be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include. the plural.and vice versa; and
{c) the word “may"” gives sale discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insteument. .

18. Transfor of the Property or-a Beneficial Interest in Borrower. As used in this Section 18 "Interest in the
Property” means any legal or-beneficial interest in the Property, including, but not limited o, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial inlerest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrovier’s Right 1o Reinslate After Acceleration. If Borrower meets certain conditions, Borrower shail
have the right to-l1ave enforcement of this Security Instrument discontinued at any time prior to the earliest of (a} five
days before sale’of tie Properly pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify fo/ tia termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those candivzias are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as f.:0 acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurreri  enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and vzuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securify Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Freperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumznt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suc'iveinstatement sums and expenses in one or more of the folowing forms,
as selected by Lender: (a) cash; (b) money ordzr;(3) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institutiori whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reilistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce eration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18, '

20, Sale of Note; Change of Loan Servicer; Notice o1 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more 4imiss without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that celiects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loar servicing obligations under the Note, this
Security instrument, and Applicable Law. There also might be one or mor¢. chinges of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will Lo given written notice of the change which
will state the name and address of ithe new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. 4f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martgase loan setvicing obligations
io Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are nol assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitser b individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrvinent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst:ument, until such
Borrower or Lender has notified the other party (with such nofice given in compliance with the requiremits of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such hotice to take
corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken, that
time period wilt be deemed tobe reasonable for-purposes of this paragraph. The notice of acceleration and opportunity

to cure given to Borrower pursuant to*Section 22 and the notice of acceleration given to Borrower pufsuant to Section -

18 shall be deemad-to satisfy the notice and opportunity to take corrective action provisions of this Section 20.
21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances

“defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solveats, .
materials containing asbestos or formaldehyde,-and‘tadioactive materials; (b} “Environmental Law" means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

-
B
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(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envirenmental Law; and (d) an “Environmental Conditicn” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anycne else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twe sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrowel stiai promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law-ofwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited lo, any spilliog4ecking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or 's notified by any governmental or regulatory authorily, or any private party, that any
removal or other remediation »f any Hazardous Subslance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions In acrordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and agree as follows: ,

22. Acceleration; Remedies. Lender shali five notice to Borrower prior to acceleration following Borrower's
breach of any cavenant aor agreement in this Eararity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). Thie notice shall specify: (a) the default; (b} the action required
to cure the defauit; (c) a date, not less than 30 days {rom the date the niotice is given to Borrower, by which the
defauit must he cured; and (d) that failure to cure the drcault on or before the date specified in the notice may
result in acceleration of the sums secured by this Securiy instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower 1 the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existenca 4t a default or any other defenise of Borrower
to acceleration and foreclosure, If the default is not cured on or.b>fGre the date specified in the notice, Lender
at its option may requise immediate payment in full of all sums seciired by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciai proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sectiva 22, including, but not limited to,
reasonable atlortweys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Li:nder shall release this Securltyr

Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a'fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ine Vze is permltted uhder
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wives all nghts under
and by virtue of the [llinois homestead exemption laws.

.25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with esidince of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s -
interests. The coverage that Lender purchasesrmay not pay any claim that Borrower makes or any claim thatiy made .
-against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but'

only after praviding Lender with evidence that Borrower has obtained insurance as required by Borrower’s and

tender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that .

insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance'may be
addedto Borrower’s total outstanding balance or obligation. The cos*ts of the insurance may be more than the cost of

ingurance Borrower may be able to obtain enits own. - » o
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

f./ [ 674 o R ‘-/ . '

gy v 075 (Seal)
GILBERTO ELIZGNDO e C DATE
State of ILLINO!S
County of CUCY,
The foregoing tnsiraent was acknowledged before me this __ [ i Wiy A3 Jcig (date)
by GILBERTO ELIZONDQ jr.ame of person acknowledged). ST -

- PRTTVPEES TRty B -\ . - " } :
g@&%&&uagrgf» naoe 1 g ) \-M SR KT \f?\ {(\Qﬁs.f—’ A L }
2 BAT , > (Signature of Person Taking Acknowledgement)
p 23 . N .?
% Molary t e, ki 67 Py
< My Comniissior figies U2 Ghadis Cresse (Title or Rank)
00#@@'3;«/0@ Ry R R A g
{Serial Number, if any)
Lender: Central Federal Savings & Loan Association
NMLS ID: 458026
Loan Criginator: Maricela Torres
NMLS ID: 463320
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1-4 FAMILY RIDER
(Assighment of Rents)

THIS -4 FAMILY RIDER is made this ~ 23rd  day of July, 2019
and is incerporated into and shall be deemed to amend and supplement the:-Mortgage,
Deed of Trugt, o Security Deed (the “Security Instrument”) of the same date given by
the undersighen (he "Borrower") 10.secure Borrower's Note 1o Central Federal Savirigs
& Loan Association.a Sorporation

. . o _ (the“Lender")
of the same date and covziing the Property described in the Security Instrument.and
located at: 8638 S Morgan:St

Chicago, IL 60620

1-4 FAMILY COVENANTS. In additicii i the covenants and agreements made in
the Security- Instrument, Borrower and L-snder further covenant and agree as follows:
A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now.
or hereafler attached lo the Property to the exiert they are fixtures are added to the
Property déscription, and shall also constitute ine Property covered by the Security:
Instrument; building materials, appliances and 4odds of every nature whatsoever
now or hereafler located in, o, orused, or intended (o te Used in connection with
the Prog e_rtK, including, huf not limited to, those for ihe-purposes of supplying or
distributing heating, cooling, electricity, gas, water, air anu light, fire-prevention.and.
extinguishing apparatus, security and access control ap arzws, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrige rators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doots: screens; blinds,
shades, curtains and curtain reds, attached mirrars, cabinets, fanel_ing_ and
attached floor coverings; all of which, includun% replacements and additicns:thereto,
shall be deemed to be and remain a.part of the Property covered by the security
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estale.if the Security Instrumentis on a leasehelc are
referred 1o in this. 1-4 Family Rider and the Security Instrument as the “Property.”
_B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek;
agree fo-or. make a change in the use of the Property or its zoning classification,
urftess Lender has agreed in-writing to the change. Boriower shall comply with. all
!t_ay;f}s,_ o'gdlna'nﬁes,_. regulations and requirements ofany governméntal body applicabte
o the Property. o . L
C. SUEOI&_D]NA‘TE' LIENS. Except as permitted by federal law; Borrower shall
not allow any lien inferior to the Security Instrument to-be perfected ‘against the
Property without Lender's prior wiitten permission. initigiss (s 4
MULTISTATE 14 FAMILY. RIDER=Fahule Mae/Freddic Mac UNIFORMINSTRUMENT  Forai 31709001
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D. RENT LOSS INSURANCE. Borrower shall maintain instrance against rent
loss in addition to the other hazards for which insurance is re%uired by Section:5.
C. “BORROWER’S RIGHT TO REINSTATE” DELETED, Section 19is deleted.

.. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein.

writing,Section 6 concerning Borrower's.occupancy. of the Property is deleted.

G. ZFSIGNMENT OF LEASES. Upon Lender's request after defauit, Barrower
shall assigo fo Lender all-leases of the Property and all security deposits made in
connectior. with leases of the Property, Upon the assighment, Lender shall have the
right to modily; Zztend or termirrate the existing leases and to execute new |eases,

inLender's sole discretion. As used inthis paragraph G, the word “lease” shalimean’

"sublease” if the Sesurity Instrument is on-a leasehold. _ N
H. ASSIGNMEIT CF RENTS; APPOINTMENT OF RECEIVER! LENDER IN

POSSESSION. Borrower-absolutely and unconditionally assigns and transfers to
Lender all the rents and tevenues (‘Rents”) of the Property, regardless of to whom

the Rents of the Property are payahle. Borrower authorizes Lender or Lender’s

agents to collect the Rents -and acrees that each tenant of the Property shall pay the

Rents to Lender or Lender’s agent.:. However, Borrower shall receive the Rents until
{i) Lender has given Borrower nafice of Gefault pursuiant to Section 22 of the Security
Instrument an (i_?_ Lender has given hotice to the tenant(s) that the Rents are to.be
paid to Lender or Lender's agent. This agsignment of Rents constitutes an absolute
assignment and not an assignment for additicnal security only.. )
IFLender gives notice of default to Borrowsr {iy all Rents received by Borrower
shall be held by Borrower as trustee: far the beiiet of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be'entitled to collect
- and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand tothe tenant; (iv) uniess applicacieiaw provides otherwise,
all Rents collected by Lender or Lender's-agents shall be-applied first to-the costs
of _takin? control of and manatg._mg'the Properiy. and collecting ine‘Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums on teceiver’s bonds;
repair-and maintenance costs, insurance premiums, taxes, assessmeiis and other
charges onthe: Property,'_ and thento the sums secured by the Secuiity Ihstrument;
(v} Lender, Lender's a%ents or any judicially. appointed receiver shail be‘iable {o
account for only those Rents actually received; and (vi) Lender shall be eriitled to
have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security. o
Ifthe Rents of the Property-are not sufficient to cover the costs of taking-control

of and managing the Property and of collecj;i'r_ic? the Rents any funds expended by
inde

lender for stich purposes shall become indebtedness of Borrower to Lendér
secured by the: _S_ecurit{;{ Instrument pursuant to. Section 9. _ _ _
‘Borrower represenis and warrants that Borrower has. not executed any prior

assignment of the Rents and.has not performed, and will not perform; any act that

would prevent Lender from exercising its rights under thig _pﬂajra?_'r?[p_l?,; s
: niltals: -~ A -
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Lender, or Lender's  agents or a judicially appointed receiver; shall not be
required toenter upon, take control of of maintain the Property before or after giving
notiee of default to Borrower. However, Lender, or Lender's agents or a‘judicially
appointed receiver; may do so at any time when a-default occurs. 'An?q application
of Reriz shall nat cure or waive apy default or invalidate any otherright or remedy
of Ler.der-This assignment of Rents of the Property shall terminate when all the sumns
secureu by the S_ec:un‘g Instrument are paid in full.

. CROZS-DEFAULT PROVISION, Borrower's defanit or breach under any
note or agrecment in which Lender has an-interest shall be a hreach under the
Security instrumant-and Lender may invoke any of the remedies permitted by the

. Security nstrument _
BY SIGNING BELOW, Seirower accepts and agrees to the terms and covenants
contained in this 1-4 Family Ridsr.

AT e
e S L L7 0 2 (Seal)
GILBERTO ELIZONDO ~ " DATE

Initials: ‘5. 2 .
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MORTGAGE / NOTE ADDENDUM

(1-4 Family Non-owner Occupied Properties)
(Investor Owned Residential Real Estate)

THIS MORTGAGE/NOTE ADDENDUM is made on 07/23/2019 and is incorporated into
and shall be deemed to amend and supplement the Note made by the undersigned (each
“Borrower”) in favor of Central Federal Savings and Loan Association, a corporation of the
United States of America (the “Lender”), and dated as of even date herewith (the “Note”). The
date of the Note is called the “Note Date.”

| (eac’: Borrower) understand the Lender may transfer the Note, the related Mortgage
(the "Mortgaga"), and this Mortgage/Note Addendum. The Lender or anyone who takes the
Note, Mortgage an4 Mortgage/Note Addendum by transfer and who is entitled to receive
payments under th2 MNote is called the “Note Holder.”

ADDITIONAL COVENANTS

In addition lo the covenants and agreements in the Note and Mortgage, Borrower further
covenants and agrees as follows (dsspite anything to the contrary contained in the Note and
Mortgage):

1. Each Borrower hereby agrees to provics-the Note Holder with copies of his/her current
financial statements including but not imited to a personal financial statement, personal
federal income tax returns, business/corporate tax returns (if applicable), current leases
andfor rent rolls showing a start date. Each barrower agrees to provide the
documentation by no later than July 1 of each cuicidar year starting in calendar year
2020 , and continuing untit the Note is paid in full,

2. Each Borrower hereby authorizes the Note Holder, at Note Holder's expense, to obtain a
current credit report on the Borrower at such times the Noie Holder deems necessary
and appropriate to verify Borrower's current credit standing an< ability to pay the Note.

3. Failure to provide income tax returns or financial statements shall be eiievent of
default. :

BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants
contained in this Note Addendum on behalf of each Borrower on the Note,

T e D (seal) _ (sea)

“Gilberto Elizondo " Bomower

Revised 7/21/14




