UNOFEFICIAL COPY

| |
l”anIS Antl Predatory Doc#. 1920608080 Fee: $93.00
Lending Database Edvward M. Moady
Cook County Recorder of Deeds
Prog ram Date: 07/25/2019 11:32 AM Pg: 1 of 21
Certificate of Exemptiop,
=
=
=
=
-
=
oar’
Al
=
E
Report Mortgar'c Fraud
The property |dent1f‘ ed as: PIN: 10-08-200-041-0000
Address:
Street: 10071 N Frontage Rd
Street line 2:
City: Skokie State: i ZIP Code: 60077

Borrower; Talha Gaffar

Loan / Mortgage Amount: $269,814.25

This property is located within the program area and the transaction is exempt from the requiremeants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity. ‘

Certificate number: D10B40FC-342F-4897-BOFE-D83652F6A4CE Execution date: 7/12/2019




1920608080 Page: 2 of 21

UNOFFICIAL COPY

WHEN RECORDED MAIL TO:

Devon Bank
6445 N. Westermn Ave.
Chicago, IL 60645

Prepared By/Send tax bills to:

Devon Bank

6445 N. Western Ave.

Chicago, IL 60645

[Space Above This Line For Recording Data]

TRANSACTZ?NNO1906006560

MORTGAGE

DEFINITIONS

Words used in multiple sectioas of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrnment” means thisdocument, which is dated July 12, 2019, together with all Riders to this
decument.

(B) “Buyer” is TALHA GAFFAR, MARRIED MAN, . Buyer is the mortgagor under this Security Instrument.

(C) “Seller” is Devon Bank. Seller is a banking e~iporation organized and existing under the laws of Illinois.
Seller’s address is 6445 N. Western Ave., Chicago, [lincis 40645, Seller is the mortgagee under this Security
Instrument.

(D) “Note” means the promissory note titled “Murabaha Reol Lstate Acquisition and Resale Agreement” sighed by
Buyer and dated July 12, 2019. The Note states that Buyer owes Seler Two Hundred Sixty Nine Thousand Eight
Hundred Fourteen and 25/100ths Dollars (U.S. 269,814.25). Buyer bus romised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 08/01/2049.

(E) “Property” means the property that is described below under the headi'tg “Uransfer of Rights in the Property.”
(F) “Murabaha Debt” meaus the debt evidenced by the Note, and all sums dus znder this Security Instrument.

(G) “Riders” mean all Riders to this Security Instrument that are executed by Buycr. “the following Riders are to
be executed by Buyer [check box as applicable]:

[X] 1-4 Family Rider

[ ]1Biweekly Payment Rider

[ ] Condominium Rider

[X] Planned Unit Development Rider
[ 1Second Home Rider

[X]Other(s) Fixed Interest Rate Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Buyer or the Property by a condominium association, homeowners association or similar
organization. :

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper mstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
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includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automaied clearinghouse transfers.

(K) “Escrow Items” means those items that are described i Section 3.

{L) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemmnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propexty.

(M) “Mortgage Izsnrance” means insurance protecting Seller against the nonpayment of, or default on, the
Murahaha Debt.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) for Murabaha Debt payments under the
Note, plus {iiyary amounts under Section 3 of this Security Instrument.

(0) “RESPA™ mraus the Real Estate Settlement Procedures Act (12 U.5.C. §2601 e7 seq.) and its implementing
regulation, Regulatior' 7 (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislatica o2 rgulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™
even if the Murabaha Debt dues not qualify as a “federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Buye:” meatis any party that has taken title to the Property, whether or not that party
has assumed Buyer’s obligations m:r 2ire Note and/or this Security Instrizment.

TRANSFER OF RIGHTS IN THE PROP:ZRTY

This Secnrity Instrument secures to Seller: (1) the repayment of the Murabaha Debt, and all extensions and
modifications of the Note; and (ji) the performance 4f Buyer’s covenants and agreements under this Security
Instrurment and the Note. For this purpose, Buyer dec i uerehy mortgage, grant and convey to Seller, with power of
sale, the following described property located in the Courwy of Cook:

PIN: 10-09-200-041-0000

PARCEL 1; THE WEST 18.50 FEET OF THE EAST 147.357F¢T OF THE FOLLOWING DESCRIBED
PROPERTY: LOT 3 (EXCEPT THE NORTH 2.42 FEET THEK:C (' AND THE NORTH 2.61 FEET OF LOT 4,
ALSO THAT PART OF LOT "A", LYING SOUTH OF THE EAST=FL Y EXTENSION OF THE

SOUTH LINE OF THE SAID NORTH 2.42 FEET OF LOT 3, AND LY 4G NORTH OF THE EASTERLY
EXTENSION OF THE SOUTH LINE OF THE SAID NORTH 2.61 FEET (/F LOT 4 (ALL TAKEN AS TRACT),
IN ORCHARD MANCR HIGHLANDS SUBDIVISION OF PART OF THE EAS[ 5 ACRES OF

THE WEST 15 ACRES OF THE FRACTIONAL NORTHEAST 1/4 OF SECTI(::1.9. TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO ILAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
AUGUST 1, 1956, AS DOCUMENT NUMBER 1686411.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 148 UFFINED

AND SET FORTH IN DOCUMENT FILED AS DOCUMENT NUMBER LR1791791.

which currently has the address of 10071 Frontage Road Unit B Skokie, IL 60077 (“Property Address™)’
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemzits,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BUYER COVENANTS that Buyer is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Buyer warrants and wilt defend generalty the title to the Property against ail claims and demands, subject to any
encumbrances of record.

Buyer and Seller covenant and agree as follows:

1. Payment of Murabaha Debt, Escrow Items, and Late Charges, Buyer shall pay when dne the
Murabaha Debt evidenced by the Note and any charges due under the Note. Buyer shall also pay funds for Escrow
Itemns pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Seller as payment under the Note or this Security
Instrument is returned to Seller unpaid, Seller may require that any or all subsequent payments due under the Note
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and this Security Instrument be made in one or more of the following forms, as selected by Seller: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Seller when received at the location designated in the Note or at such
other location as may be designated by Seller in accordance with the notice provisions in Section 15. Seller may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Murabaha
Debt current, Seller may accept any payment or partial payment insutficient to bring the Murabaha Debt current,
without waiver of any rights hereunder or prejudice to its rights to refitse such payment or partial payments in the
future, but Seller is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied s of its scheduled due date, then Seller need not pay interest on unapplied funds. Seller may
hold such urnpiied funds until Buyer makes payment to bring the Murabaha Debt current. If Buyer does not do so
within a rcasonakic period of time, Scller shall cither apply such funds or return them to Buyer. If not applicd
earlier, such fund’ w»)l be applied to the outstanding balance under the Note immediately prior to foreclosure. No
offset or claim winch 81 yer might have now or in the foture against Seller shall relicve Buyer from making
payments due under the Wo'¢ and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Pavzients or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Seller shal’ be apolied in the following order of priority: (a} Murabaha Debt due under the
Note; (b) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amc unts shall be applied first to late charges, second to any other amounts due
under this Security Insirument, and then {0 rediies the Murabaha Debt balance of the Note.

If Seller receives a payment from Buyer Tor a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymenit may “c-applied to the delinquent payment and the late charge, If
mote than one Periodic Payment is outstanding, Seller meyy apply any payment received from Buyer to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in filll, To the extent that
any excess exists after the payment is applied to the full payiner. of one or more Periodic Payments, such excess
may be applied to any late charges due.

Any application of payments, insurance proceeds, or Misce!iancnus Proceeds to the Murabaha Debt due
under the Note shall not extend or postpone the due date, or change the 7r=gunt, of the Periodic Payments.

3. Funds for Escrow Items. Buyer shall pay to Seller on the day P riod.c Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment o7 2mounts due for: (a) taxes and
assessments and other items which can attain prionity over this Security Instrumert w3 lien or encumbrance on the
Propezty; {b) leasehold payments or ground rents on the Property, if any; (¢} premimng{orany and all insurance
required by Seller under Section 5; and {d} Mortgage Insurance premiums, if any, or any swac payable by Buyer to
Seller in lieu of the payment of Mortgage Insurance premiums in accordance with the provic.ons of Section 10,
These items are called “Escrow Items.” At origination or at any time during the term of the Muraba)a Debt, Seller
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Buys, ~ad such
dues, fees and assessments shall be an Escrow Item. Buyer shail promptly furnish to Selier all notices £« 2mounts to
be paid under this Section, Buyer shall pay Seller the Funds for Escrow Items unless Seller waives Buyar’s
obligation te pay the Funds for any or all Escrow Items. Seller may waive Buyer’s obligation to pay to Sellet Funds
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Buyer shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Seller and, if Seller requires, shall furnish to Seller receipts evidencing such payment
within such time period as Seller may require. Buyer’s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Buyer is obligated to pay Escrow lems directly, pursuant to a
waiver, and Buyer fails to pay the amount due for an Escrow ltem, Seller may exercise its rights under Section 9 and
pay such amount and Buyer shall then be obligated under Section 9 to repay to Seller atry such amount. Selfler may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Buyer shall pay to Seller all Funds, and in such amounts, that are then requirsd under this
Section 3.
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Seller may, at any time, collect and hold Funds in an amount () sufficient to permit Seller to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Seller can require under
RESPA. Seller shall estimate the amount of Fonds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Iteros or otherwise in accordance with Applicable Law.

The Funds shzll be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inchuding Seller, if Seller is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Seller shaill apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Seller shall not
charge Buyer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Applicable Law permits Seller to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Seller shall not be required to pay Buyer any interest ot
carnings on the Funds. Selier shall give to Buyer, without charge, an annual accounting of the Funds as required by
RESPA.

If there 15 = surplus of Funds held in escrow, as defined under RESPA, Seller shall account to Buyer for the
excess funds in aceridence with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Seller shall notify Puye: a< required by RESPA, and Buyer shall pay to Seller the amount necessary to make up the
shortage in accordance il RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined unda RESPA, Seller shall notify Buyer as required by RESPA, and Buyer shall pay to
Seller the amount hecessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

paymlents.
Upon payment in full of all sums secured by this Security Instrument, Seller shall promptly refund to Buyer
any Funds held by Seller.

4. Chiarges; Liens. Buyer shall pay ul§ ‘axes, assessments, charges, fines, and impositions attributable to
the Property which can attain priotity over this S2crcity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues; kees, and Assessments, if any. To the extent that these iterns
are Escrow Items, Buyer shall pay them in the manner provia:d in Section 3.

Buyer shall prompily discharge any lien which has pricrity over this Security Instrument unless Buyer: {a)
agrees in writing to the payment of the obligation secured byt lira in a manner acceptable to Seller, but only so
long as Buyer is performing such agreement; (b) contests the lien i grod faith by, or defends against enforcement
of the Hen in, legal proceedings which in Seller’s opinion operate to prevint the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded, or (¢) secures from the holder of the lien an
agreement satisfactory to Seller subordinating the lien to this Security Instruinent. If Seller determines that any part
of the Propérty is subject to a Hen which can attain priority over this Secunty Luszoment, Seller may give Buyer a
notice identifying the lien, Within 10 days of the date on which that notice is given, Ruyer shall satisfy the lien or
take one or more of the actions set forth above in this Section 4,

Seller may require Buyer to pay a one-time charge for a real estate tax verification w1.d/or reporting service
used by Selier in connection with this Murabaha Debt.

5. Property Insurance. Buyer shall keep the improvements now existing or hereafter evactec pn the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any uther hazards
including, but not limited to, earthquakes and floods, for which Seller requires insurance. This insuranc sliall be
maintained in the amounts (including deductible levels) and for the periods that Seller requires. What Sellr
requires pursuant to the preceding sentences can change during the term of the Murabaha Drebt repayment. The
insurance carrier providing the insurance shall be chosen by Buyer subject to Seller’s right to disapprove Buyer’s
choice, which right shall not be exercised unreasonably. Seller may require Buyer to pay, in connection with this
Murabaha Debt, either; (a) a one-time charge for flood zone determination, certification and tracking services; or (b)
a one-time charge for flood zone determination and certification services and subseguent charges each fime
remappings or similar changes occur which reasonably might affect such determination or certification. Buyer shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Buyer.

If Buyer fails to mainiain any of the coverages described above, Seller tmay obtain insurance coverage, at
Sellet’s option and Buyer’s expense. Seller is under no obligation to purchase any particular type ot amount of
coverage. Therefore, such coverage shall cover Seller, but might or might not protect Buyer, Buyer's equity in the
Property, ot the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Buyer acknowledges that the cost of the insurance coverage so obtained
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might significantly exceed the cost of insurance that Buyer could have obtained. Any amounts disbursed by Seller
under this Section 5 shall become additional debt of Buyer secured by this Security Instrument plus any processimg
and adminisirative costs, and shall be payable upon notice from Seller to Buyer requesting payment.

All insurance policies required by Seller and renewals of such policies shall be subject to Seller’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Seller as mortgagee and/or 25 an
additional loss payee. Seller shall have the right to hold the policies and renewal certificates. If Seller requires,
Buyer shall promptly give to Seller all receipts of paid premiums and renewal notices. If Buyer obtains any form of
insurance coverage, not otherwise required by Seller, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Seller as mortgagee and/or as an additional loss payee.

In the event of loss, Buyer shall give prompt notice to the insurance carrier and Seller. Seller may make
proof of loss if cot made promptly by Buyer. Unless Seller and Buyer otherwise agree in writing, any insurance
proceeds, wieiber or not the underlying insurance was required by Seller, shall be applied to restoration or repair of
the Property, if *ae r=storation or repair is economically feasible and Seller’s security is not lessened. During such
repair and restoravior reriod, Seller shall have the right to hold such insurance proceeds until Seller has bad an
opportunity to inspes! such Property to ensure the work has been completed to Seller’s satisfaction, provided that
such inspection shall be wuestaken promptly. Seller may disburse proceeds for the repairs and restoration in 2
single payment or in a series 1 rTogress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law rea:¢s interest to be paid on such insurance proceeds, Seller shall not be required to pay
Buyer any interest or earnings on svich proceeds. Fees for public adjusters, or other third parties, retained by Buyer
shall not be paid out of the insurance proceeds and shall be the sole obligation of Buyer. If the restoration or repair
is not economically feasible or Seller’s ser urify would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrament, vehelor or not then due, with the excess, if any, paid to Buyer. Such
insurance proceeds shall be applied in the ordur{»svided for in Section 2.

If Buyer abandons the Property, Seller may i, negotiate and scttle any available insurance claim and
related matters, If Buyer does not respond within 30 cays 0 ¢ notige from Seller that the insurance carrier has
offered to settle a claim, then Seller may negotiate and se'tle the claim. The 30-day period will begin when the
notice is given. In either event, or if Sefler acquires the Propert, nnder Section 22 or otherwise, Buyer hereby
assigns to Seller (2) Buyer’s rights to any insurance proceeds in‘ap amount not to exceed the amounts unpaid under
the Note or this Security Instrument, and (b) any other of Buyer’s itgh.s “other than the right to any refund of
unearned premiums paid by Buyer) under all insurance policies coveriag the Property, insofar as such rights are
applicable to the coverage of the Property. Seller may use the insurance procesds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumen”, whether or not then due.

6. Occupancy. Buyer shall occupy, establish, and use the Property as Buys s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy ie Property as Buyer’s
principal residence for at least one year after the date of occupancy, unless Seller otherv ise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Buyer’s
control. This Paragraph SHALL NOT APPLY if initialed by Buyer and Seller here:

7. Preservation, Maintenance and Protection of the Property; Inspections. Buyer shall ne? dastroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Wheher srnot
Buyer is residing in the Property, Buyer shall maintain the Property in order to prevent the Property from
detetiorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair ot
restoration is not economically feasible, Buyer shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Buyer shall be responsible for repairing or restoring the Property only if Seller has released
proceeds for such purposes. Seller may disburse proceeds for the repairs and restoration in a single payment of in a
series of progress payments as the work is completed. If the insurance or condemmniation proceeds are not sufficient
to repair or restore the Property, Buyer is not relieved of Buyer’s obligation for the completion of such repair or
restoration.

Seller or its agent may make reasonable entries upon and inspections of the Property. If it bas reasonable
cause, Selier may inspect the interior of the improvements on the Property. Seller shall give Buyer notice at the time
of ot prior to such an interior inspection specifying such reasonable cause.
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8. Buyer’'s Murabaha Debt Application. Buyer shall be in default if, during the Murabaha Debt
application process, Buyer or any persons or eptities acting at the direction of Buyer or with Buyer’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterents to Seller (or failed to provide
Seller with material information) in connection with the Murabaha Debt. Material representations include, but are
not limited to, representations concerning Buyer’s occupancy of the Property as Buyer’s principal residence.

9, Protection of Seller’s Interest in the Property and Rights Under this Secarity Instrument. If {a)
Buyer fails to petform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Seller’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Buyer has
abandoned the Property, then Seller may do and pay for whatever is reasonable or appropriate to protect Seller’s
interest in thy Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and sceuring and/or repairing the Property. Scller’s actions can include, but arc not limited to: (2)
paying any sums tecvred by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attornzys’ fees to protect its mterest in the Property and/or rights under this Security Instrument,
including its secured pouticn in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to meke vapairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other cede violations ot dangerous conditions, and have utilities tarned on or off, Although
Seller may take action under this Seziion 9, Seller does not have to do so and is not under any duty or obligation to
do so, Itisagreed that Selier incur: =5 Fapility for not taking any or all acticns authotized under this Section 9.

Any amounts disbursed by Seller unasr this Section 9 shall become additional debt of Buyer secured by
this Security Instrument. These amounts siz[). e payable upon notice from Seller to Buyer requesting payment.

If this Security Instrument is on a leaseolc, Puyer shall comply with all the provisions of the lease, If

Buyer acquires fee title to the Property, the leasehol s aid the fee title shall not merge unless Seller agrees to the
merger in writing.

10. Mortgage Insurance. If Seller required Motigrge Insurance as a condition of creating the Murabaha
Debt, Buyer shall pay the premiums required to maintain the Yiritgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Seller ceases to be avaiiabic from the mortgage insurer that previously
provided such insurance and Buyer was required to make separately desymated payments toward the premiums for
Morigage Insurance, Buyer shall pay the premiums required to obtain cr.vcrage substantially equivalent to the
Mortgage Insurance proviously in effect, at a cost substantially equivalent toine vost to Buyer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer approved Ly Selier. If substantially equivalent
Mortgage Insurance coverage is not available, Buyer shall continue to pay to Sell a2 the amount of the separatety
designated payments that were due when the insurance coverage ceased to be in eftect. Seller will accept, use and
retain these payments as a nonrefundable loss reserve in lieu of Mortgage Insurance. S\ch inss reserve shall be non-
refundable, notwithstanding the fact that the Murabaha Debt is ultimately paid in full, and Svlier shall not be
required to pay Buyer any interest or earnings on such loss reserve. Seller can no longer requirr. los; reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Seller requires) proviied by an
insurer selected by Seller again becomes available, is obtained, and Seller requires separately designated payments
toward the premiums for Mortgage Insurance. If Seller required Mortgage Insurance as a condition of establishing
the Murabaha Debt and Buyer was required to make separately designated payments toward the premiums tor
Mortgage Insurance, Buyer shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
a nonrefundable loss reserve, until Seller’s requirement for Morigage Insurance ends in accordance with any written
agreement between Buyer and Seller providing for such termination or until termination is required by Applicable
Law.

Mortgage Insurance reimburses Seller (or any entity that purchases the Note) for certain losses it may incur
if Buyer does not repay the Murabaha Debt as agreed. Buyer is not & party to the Mortgage Insurance. Mortgage
insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with
other parties that share or modify their risk, of reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Seller, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Buyer’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Seller takes
a share of the insurer’s tisk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed “capiive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Buyer has agreed to pay for Mortgage
Insurance, or amy other terms of the Murabaha Debt. Such agreements will not increase the amount Buyer
will owe for Mortgage Insurance, and they will not entitle Buyer to any refund.

(b) Any such agreements will not affect the rights Buyer kas — if any — with respect to the Mertgage
Insurance upier the Homeowners Protection Act of 1998 or amy other law. These rights may include the
right to receivo'certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insviarce terminated automatically, and/or to receive a refund of any Mortgage Insurance
preminms that were 2nearned at the time of such cancellation or termination.

. 11. Assignmer. o Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Seile:.

If the Property is dam.cd, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair'is zconomically feasible and Seller’s security is not lessened. During such
repair and restoration period, Seller sii7i1 have the right to hold such Miscellaneous Proceeds until Seller has had an
opportunity to inspect such Property to ensure the work has been completed to Seller's satisfaction, provided that
such inspeciion shall be undertaken promp#y. S=ller may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the worlr i, sompleted. Uniess an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellunayis Proceeds, Seller shalt not be required to pay Buyer any
interest or eamings on such Miscellanegus Proceeds. | If the restoration or repair is not economically feasible or
Seller’s security would be lessened, the Miscellaneous Pocee ds shall be applied to the sums secured by this
Security Instrurnent, whether or not then due, with the excess; i any, paid to Buyer. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valueof e Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether o/ neit then due, with the excess, if any, paid to
Buyer.

In the event of a partial taking, destruction, or loss in value of the Pranerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value iscava] to or greater than the anmount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, of loss in value,
unless Buyer and Seller otherwise agree in writing, the sums secured by this Security in strument shall be reduced by
the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total asaount of the sums
secured Immediately before the partial taking, destruction, or loss in value divided by (b) the f2i. market value of the
Property immediately before the partial taking, destruction, or Joss in value. Any balance shall = zai o Buyer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair murket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount ¢f the sums
secured immedialely before the partial taking, destruction, or loss in value, unless Buyer and Seller otherw.ee agree
in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument whether or
not the sums are then due.

K the Property is abandoned by Buyer, or if, after notice by Seller to Buyer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Buyer fails to respond to Sefler
within 30 days after the date the notice is given, Seller is authonized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrament, whether or not then
due. “Opposing Party” means the third party that owes Buyer Miscellaneous Proceeds or the party against whom
Buyer has a right of action in regard to Miscellaneous Proceeds.

Buyer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Seller’s
judgment, could result in forfeiture of the Property or other material impairment of Seller’s interest in the Property

or rights under this Security Instrument. Buyer can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Seller’s judgment,
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precludes forfeiture of the Property or other material itnpairment of Sellet’s interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Sellet’s interest in the Property are hereby assigned and shall be paid to Seller.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Buyer Not Released; Forbearance By Seller Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Seller to Buyer or any
Successor in Interest of Buyer shall not operate to release the liability of Buyer or any Successors in Interest of
Buyer. Seller shall not be required to commence proceedings against any Successor in Interest of Buyer or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Secarity Instrument by
reason of any Zemand made by the original Buyer or any Successors in Interest of Buyer. Any forbearance by Seller
in exercisirg amy right or remedy including, without limitation, Seller’s acceptance of payments from third persons,
entities or Succrssors in Interest of Buyer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exenvise of any right or remedy.

13. Joint and ¥ 2v=ral Liahility; Co-signers; Successors and Assigns Boumd. Buyer covenants and
agrees that Buyer’s oblipatonz and liability shall be joint and several. However, any Buyer who co-signs this
Security Instrument but does no. execute the Note (a “co-signer™): (a} is co-signing this Security Instrument only to
mortgage, grant and convey ihic co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personaily obligated o pay the sur.s secured by this Security Instrument; and (c) agrees that Seller and any other
Buyer can agree to extend, modify, foipear o make any accommeodations with regard to the terms of this Security
Instrument or the Note without the co-sigiier’s consent,

Subject to the provisions of Section 8 any Successor in Interest of Buyer who assomes Buyer’s
obligations under this Secutity Instrument in wriiinz,_ und is approved by Seller, shall obtain all of Buyer’s rights and
benefits under this Security Instrument. Buyer shali 110t be released from Buyer’s obligations and Lability under this
Security Instrument unless Seller agrees to such release 7a writing. The covenants and agreements of this Security
JTpstrument shall bind (except as provided in Section 20) azd “<nefit the successors and assigos of Seller.

14. Murabaha Debt Charges. Seller may charge Buyer fzes for services performed in commection with
Buyer’s default, for the purpose of protecting Seller’s interest in 1S Prooerty and rights under this Security
Instrument, inchiding, but not limited to, attorneys’ fees, property inspec’ion and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument-tu charee a specific fee to Buyer shall not be
construed as a prohibition on the charging of such fee. Seller may not charg: fees that are expressly prohibited by
this Security Instrument or by Applicable Law.

If the Murabaha Debt is subject to a law which sets maximum Murabaha Delt rlarges, and that law is
finally interpreted so that the Murabaha Debt charges collected or to be collected in conzection with the Murabaha
Debt exceed the permitted limits, then: (2) any such Murabaha Debt charge shall be reducsc by the amount
necessaty to reduce the charge to the permitted limit; and (b} any sums already collected from Puayer which
exceeded permitted limits will be refunded to Buyer. Seller may choose to make this refund by veduciog the
Murabaha Debt owed under the Note or by making a direct payment to Buyer. Buyer’s acceptance of a0y such
refund made by direct payment to Buyer will constitute a waiver of any right of action Buyer might hevs aiising out
of such overcharge.

15. Natices. All notices given by Buyer or Seller in connection with this Security Instrurnent must be in
writihg. Any notice to Buyer in connection with this Security Instrament shall be decmed to have been given to
Buyer when mailed by first class mail or when actually delivered to Buyer’s notice address if sent by other means.
Notice to any one Buyer shall constitute notice to all Buyers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Buyer has designated a substitute notice address by notice to
Seller. Buyer shall promptly notify Seller of Buryer’s change of address, If Seller specifies a procedure for reporting
Buyer’s change of address, then Buyer shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time, unless Seller explicitly
allows otherwise, Any notice to Seller shall be given by delivering it or by mailing it by first class mail to Seller’s
address stated herein unless Seller has designated another address by notice to Buyer, Any notice in connection with
this Security Instrument shall not be deemed to have been given to Seller until actually received by Seller, If any
notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jutisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by coniract or it might be silent, but such silence shall not be
construed as a prohibition against agresment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shalt mean and include the phural and vice
versa; and (¢} the word “may” gives sole discretion without any obligation to take any action.

17, Brver’s Copy. Buyer shall be given one copy of the Note and of this Security Instrument.

18. Trarafer of the Property or a Beneficial Interest in Buyer. As used in this Section 18, “Interest in
the Property” mea.is sy legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred 1 a hond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer ol title by Buyer at a future date 1o a purchaser.

If ail or any part i the Property or any Interest in the Property is sold or transferred (or if Buyer is not a
natural person and a beneficial intciest in Buyer is sold or transferred) without Seller’s prior written consent, Seller
may require immediate payment in #4il of all sums secured by this Security Instrument. However, this option shall
not be exercised by Seller if such exsicice is prohibited by Applicable Law,

If Seller exercises this option, Se'(er shall give Buyer notice of acceleration. The notice shall provide a
period of not less than 30 days from the dats thie votice is given in accordance with Section 15 within which Buyer
must pay all sums secured by this Security Insuurient. If Buyer fails to pay these sums prior fo the expiration of this
period, Seller may invoke any remedies permittea by ihis Security Instrument without further notice or demand on
Buyer.

19, Buyer”s Right to Reinstate After Acceleraion -'f Buyer meets ceriain conditions, Buyer shatl have

" the right to have enforcement of this Security Instrument disconduued at any time prior to the earliest of: (a) five

days before sale of the Property pursuant to any power of sale coriaized in this Security Instrument; (b} such other
period as Applicable Law might specify for the termination of Buyer’s rizht to reinstate; or {c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Buyer: (a) 2ys Seller all sums which then would be
due under this Security [nstrument and the Note as if no acceleration had ocoured; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incutred in enfotcing this Secrity Yistrument, including, but not
limited to, reasonable attomeys® fee, property inspection and valuation fezs, and'cter fees incurred for the purpose
of protecting Sellet’s inferest in the Property and rights under this Security Instrumer?, wrd (d) takes such action as
Seller may reasonably require to assure that Seller’s interest in the Property and rights ander this Security
Instrument, and Buyer's obligation to pay the sums secured by this Security Instrument, sha.! continue unchanged
unless as otherwise provided under applicable law. Seller may require that Buyer pay such reinsiaivment sums and
expenses in one or more of the following forms, as selected by Seller: (a) cash; (b) money order; (¢} ceitified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institut.or: whiose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upra
reinstaternent by Buyer, this Security Instrument and obligations secured hereby shall remain fully effectiveas if no
acceleration had occurred. However, this right fo reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Murabaha Debt Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Buyer. A sale might result in 2 change in the entity (known as the “Murababa Debt Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage Murabaha Debt servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes
of the Murabaha Debt Servicer unrelated to a sale of the Note. If there is a change of the Murabaha Debt Servicer,
Buyer will be given written notice of the change which will state the name and address of the new Murabaha Debt
Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. 1f the Note is sold and thereafter the Murabaha Debt is serviced by a
Murabaha Debt Servicer other than the purchaser of the Note, the mortgage Murabaha Debt servicing obligations to
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Buyer will remain with the Murabaha Debt Servicer or be transferred fo a successor Mutabaha Debt Servicer and are
not assutned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Buyer nor Seller may commence, join, or be joined to any judicial action (as either an individual
litigant or the memmber of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Buyer or Seller has notified the other party (with such notice given in compliance with the
requirernents of Section 15) of such alicged breach and afforded the other party hereto a reasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and epportunity to cure given to Buyer pursuant to Section 22 and the notice of acceleration
given to Buyer pursnant to Section 18 shall be deemed to satisfy the notice and opportumity to take corrective action
provisions of iy Section 20.

21. Hzzarous Substances. As used in this Section 21; (2) *Hazardous Substances” are these substances
defined as toxic or huzardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, vthz¢ flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ast=sioror formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdict:r where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cieanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (@ an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmer:al Cleanup. Buyer shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subs‘ancts, or threaten to release any Hazardous Substances, on or in the

Property.

Buyer shall not do, nor allow anyone ele t) do, anything affecting the Property (a) that is in violation of
any Environmental Law, (b} which creates an Enviriruaental Condition, or {¢) which, due to the presence, use, or
release of a Hazardous Substance, creates a condition thet agversely affects the valug of the Property, The preceding
two sentences shail not apply to the presence, use, or stoinge en the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate & nrmal residential wses and to maintenance of the
Property (inclading, but not limited te, hazardous substances in' cozisamer products).

Buyer shall promptly give Seller wrilten hotice of (a) any invrsigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Buyer has actual knowledge, (b) any Sovironmental Condition, including
but not Emited to, any spilling, leaking, discharge, release or threat of releast of »uy Hazardous Substance, and (c)
any condition caused by the presence, use or release of a Hazardous Substance w'uch adversely affects the value of
the Property. If Buyer learns, or is notified by any governmental or regulatory autheinty, ot any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 15 necessary, Buyer shall
promptly take all necessary remedial actions in accordance with Environmental Law, Notiir g herein shall create
any obligation on Seller for an Environmental Cleanup.

22. Acceleration; Remedies. Seller shall give notice ts Buyer prior (o acceleration 10Pon g Buyer’s
breach of any covenant or agreement in this Security Insfrument {but not prior to acceleration vuszr Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the aciiop
required to cure the defanlt; (¢} a date, not less than 30 days from the date the notice is given to Buycr, oy
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Buyer of the right to reinstate after
acceleration and the right io assert in the foreclosure proceeding the non-existence of a default or any ether
defense of Buyer to acceleration and foreclosure. ¥ the default is not cured on or hefore the date specified in
the notice, Seller at its option may require iramediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrmment by judicial proceeding,
Seller shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Seller shall release this
Security Instrument. Buyer shall pay any recordation costs. Seller may charge Buyer a fee for releasing this
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Security Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Buyer hereby releases and waives all rights
under and by virtue of the Tilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Buyer provides Seller with evidence of the
insurance coverage required by Buyer’s agreement with Seller, Seller may purchase insurance at Buyer’s expense to
protect Sellet’s interests in Buyer's collateral. This insurance may, but need not, protect Buyer’s interests. The
coverage that Seller purchases may not pay any claim that Buyer makes or any claim that is made against Buyer in
connection with the collateral. Buyer may later cancel any insurance purchased by Seller, but only after providing
Seller with evidence that Buyer has obtained insurance as required by Buyer's and Seller 's agreement. If Seller
purchases insvzance for the collateral, Buyer will be responsible for the costs of that insurance, including interest
and any other charges Seller may impose in connection with the placement of the insurance, until the effective date
of the cancellation or expiration of the insurance. The costs of the insurance may be added o Buyer’s total
outstanding balance urabligation. The costs of the insurance may be more than the cost of insurance Buyer may be
able to obtain on ite cawr,

BY SIGNING bE/Ar*¥, Buyer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider «xeuted by Buyer and recorded with it.

Signed: }

Talha Gaffai” (Printed Name) (Signature)

(Printed Name) {Gignature)

Lender: Devon Bank

NMLS ID: 412368

Lean Origimater: Nazir Gurukambal
NMLS ID: 806661
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[Space Below This Line For Acknowledgment]

STATE OF IL,
COOK COU

S8t
AT
I CaiLmjL’\b by \i/ &xm ) a Notary Public in and for said county and state, do hersby

certify that Talha Gaffar and , personally known to me to be the same person(s) whose name(s} subscribed to the
foregoing instrument, appeared befors me this day in person, and acknowledged that they signed and delivered the
said instrument as their d voluntary act, for the uses and purposes therein sef forth.

i$ 12th day of July, 2619
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th  day of July, 2019
and is inco:parated into and shall be deemed fo amend and supplement the Morigage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigrad (the “Borrower”) to secure Borrower's Note to  Devon Bank, a
Corporation

_ o (the “Lender’)
of the same date and covzring the Property described in the Security Instrument and
located at: 10071 Frontage Roud Unit B

Skokie, I 60077

1-4 FAMILY COVENANTS. In adciiion to the covenants and agreements made in
the Security Instrument, Borrower and Lenider further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUE.!ECT TO THE SECURITY INSTRUMENT.
in addition to the Pr<apert¥l described in Security Instrument, the following items now
or hereafter attached to the Property fo the exient they are fixtures are added to the
Property description, and shall also constitute tha Property covered by the Security
Instrument: building materials, appliances and ¢ouds of every nature whatsoever
now or hereafter located in, on, or used, or intended t=-5& used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and-ight, fire prevention and
‘extinguishing apparatus, security and access control ap?a;afus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigs ators, dishwashers,
disposals, washers, dgyers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabineis, zaneling and
attached floor coverings, all of which, including replacements and aditicns thereto,
shall be deemed to be and remain a part of the Property covered by the Sacurity
Instrument. All of the foregoing tagether with the Property described in the Sacurity
Instrument (or the leasehold estate if the Security Instrument is on a leaseholy are
referred to in this 1-4 Family Rider and the Security Instrument as the “Propeny.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Ita\n{ﬁ, oigdmances, regulations and requirements of any governmental body applicable
o the Property.
C. SUB(IJTI;DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender’s prior written permission. Initials: 165
MULTISTATE 4.4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
Ellie Mae, Inc. Page 1 of 3 F3170RLU 0307
F3170RLU (CLS)

07/09/2019 03:21 PM PST
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lenderand Bommower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall asuion to Lender all leases of the Property and all security deposits made in
connectior; w'th leases of the Property. Upon the assignment, Lender shall have the
right to modify, «2xtend or terminate the existing leases and to execute new leases,
in Lender’s sole disaretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Sucurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowsr absolutely and unconditionally assigns and transfers fo
Lender ali the rents and revcaues ("Rents’) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, an1 2arees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agelits. Fowever, Borrower shall receive the Rents until
fi) l.ender has given Borrower notics of default pursuant to Section 22 of the Security

nstrument and (iilLender has given nauca to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment for additional security only.

It Lender gives notice of defauit to Borrcwzr: g) all Rents received by Borrower
shall be held by Borrower as trustee for the benzf of Lender only, to be applied to
the sums secured by the Security Instrument; (ii; Lander shall be entitled to collect
and receive all of the Rents of the Property; {jii) Burrowzragrees that each tenant of
the _Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender’s written demand to the tenant; (iv) unless applicalt=iaw provides otherwise,
all Rents collected by Lender or Lender’s agents shall be-arplizd first to the costs
of taking control of and managing the Property and collecting e Rents, including,
but not limited to, attorney’s fees, receiver's iees, premiums on feceiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Secuiity Instrument;
(v) Lender, Lender's a%ents or any judicially appointed receiver shan Lediable to
account for only those Rents actually received; and (vi) Lender shall be'eiititled to
have a receiver appointed to take Possession of and manage the Propert-and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Progerty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower reﬁresents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this para?rgph. T%

nitials:
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1201

Eflie Mae, Inc. Page20of 3 F3170RLU 0307

F3170RLU (CLS)
07/09/2019 03:21 PM PST
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
apgoir\ted receiver, may do so at any time when a default occurs. Any application
of Rznts shall not cure or waive any default or invalidate any other right or remedy
of Lend<i. This assignment of Rents of the Property shall terminate when all the sums
secured ov the Security Instrument are paid in full,

. CRGS3-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreeamant in which Lender has an interest shall be a breach under the
Security Instruriernt and Lender may invoke any of the remedies permitted by the
Security Instrumene.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants
contained in this 1-4 Famit, Fider,

//@l% 2/12/1

TALHA GAFFAR DATE

Initials: _Iél._

MULTISTATE 14 FAMILY RIDER—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
Eliie Mae, inc. Page 3 of 3 F3170RLU 0307

F3170RLU (CLS)
07/00/2015 03:29 PM PST
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
July, 2018 and is incorporated into and shall be deemed to amend and
supplement thz Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, given by the undersigned (the "Borrower"} to secure Borrower’s Note
t0 Devon Bank, a Corputation

(the "Lender”)
of the same date and covering thz Property described in the Security Instrument and
located at: 10071 Frontage Road Unit %5, Skokie, IL 60077.

The Property inciudes, but is not limited 1o, & parcel of land improved with a dwelling,
together with other such parcels and certain corarmion areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration").
The Property is a part of a planned unit development known as

(the"PUD"). The Property alsoincludes Borrower's interest inthe homegwaers association
or equivalent entity owning or managing the common areas and facilitizs of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrowe c’s interest.

PUD COVENANTS. In addition to the covenants and agreements madz in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the (?) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (jii) any by-laws or other rutes or regulations of the Owners

Initials: TR
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Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So iong as the Owners Association maintains, with a
generalty accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including d2ductible levels), for the periods, and against loss by fire, hazards included
within the tern “.xtended coverage,” and any other hazards, including, but not limited
to, earthquakes ziric floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for proper.yinsurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain proreity insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as g condition of this waiver can change during the term of
the loan.

Borrower shall give Lender grompt notice of any lapse in required property
insurance coverage provided by tiicnaster or blanket policy.

In the event of a distribution of propertv.insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby as«i0i1ed and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured ©vithe Security Instrument, whether or
not then due, with the excess, if any, paid to Borrov.er.

C. Public Liability Insurance. Borrower shall «ake such actions as may be
reasonable to ensure that the Owners Association maintains.a public liability insurance
policy acceptable in form, amount, and extent of coverage to-Lender.

D. Condemnation. The proceeds of any award or clairt for damages, direct or
consequential, payabieto Borrower in connection with any conaeinination or other taking
of all or any part of the Property or the common areas and faciliues of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
l.ender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice :0-Lender
and with Lender's prior written consent, either partition or subdivide the Prcperty or
consent to: {i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the "Canstituent Documents” if the provision is for the express
benefit of Lender; (iii) fermination of professional management and assumption of
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Pamedies. If Borrower does not pay PUD dues and assessments when due,
then Lendei-may pay them. Any amounts disbursed by Lender under this paragraph F
shall becorre additional debt of Borrower secured by the Security Instrument, Unless
Borrower anc Lender agree to other terms of payment, these amounts shall bear
- interest from the: date of disbursement at the Note rate and shall be payable, with
interest, upon notice irom Lender to Borrower requesting payment.

BY SIGNING BELOW, Poirower accepts and agrees to the terms and covenants

contained jn this PUD Rider
7/£ L / 0[ (Seal)

—— —

TALHA GAFFAR

DATE
ey
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of July, 2019 and is incorporated
into and shall be deemed to amend and supplement the Martgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower} to secure Borrower's Note to Devon Bank, a Corporation

(the "Lender”) of the same date and covering the Property described in the Security instrument and located at:

10071 Frontage Rr.ad Unit B
Skokie, IL 60077

Fixéd interest Ratz P.der COVENANT. In addition to the covenants and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree that DEFINITION (D) of the Security Instrument is
deleted and replaced by the foiloviing:

-{ D }. "Note” means the promissory note signed by Borrower and dated  July 12, 2019.
The Note states that Borrower owes “ender ONE HUNDRED THIRTY TWO THOUSAND AND NO/M0Q* **** * **

I EEEEEEEEREEESEEEEEEEEREER SRR EEENEEEEEEREE SR ERESEEEEE SRR S EREREEEREREEEERERENEENEESE]

Dollars (U.S. $132,000.00 } plus-iraerest at the rate of 5.500 %. Borrower has promised to pay
this debt in regular Periodic Payments and tupay the debt in full not later than August 1, 2048.

BY SIGNING BELOW, Borrower accepts and agrees 1o th2 irms and covenants contained in this Fixed Interest Rate

Rider,
fa 7/ 3% T sean
TALH AR ‘ DATE
IL - Fixed Interest Rate Rider ' Initials:
Ellie Mae, Inc. ILIRRCONRLU 0815
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EXHIBIT A

Order No.: CH15018222

For APN/Parcel ID{s): 10-08-200-041-0000
For Tax Map ID(s): 10-09-200-041-0000

PARCEL 1:5HE WEST 18.50 FEET OF THE EAST 147.33 FEET OF THE FOLLOWING DESCRIBED
PROPERTY:LOT 3 (EXCEPT THE NORTH 2.42 FEET THEREOF) AND THE NORTH 2.61 FEET OF
LOT 4, ALSO THAT PART OF LOT "A", LYING SOUTH OF THE EASTERLY EXTENSION OF THE
SOUTH LINE O Fiiz SAID NORTH 2.42 FEET OF LOT 3, AND LYING NORTH OF THE EASTERLY
EXTENSION OF Tt SOUTH LINE OF THE SAID NORTH 2.61 FEET OF LOT 4 (ALL TAKEN AS
TRACT), IN ORCHARD WMANOR HIGHLANDS SUBDIVISION OF PART OF THE EAST 5 ACRES OF
THE WEST 15 ACRES Cr 'HE FRACTIONAL NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THZ ZFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON AUGUST 1, 1956, AS ECCUMENT NUMBER 16864 11. '

PARCEL 2: EASEMENTS FOR INGRE&S AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
DEFINED AND SET FORTH IN DOCUMENT F!'LED AS DOCUMENT NUMBER LR1791791,



