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ASSIGNMENT AND ASSUMPTION OF REA

THIS ASSIGNMENT AND ASSUMPTION OF REA (this “Assignment”) is entered into
as of the __ day of July, 2014; between 1515 N. HALSTED LLC, a Delaware limited liability
company (“Assignor”) and CPG_Chicago LLC, a Delawarc limited liability company
(“Assignee™).

1. Property. The “Property’ imeans the real property located in the City of Chicago,
County of Cook, State of Illinois, more paricularly described on Exhibit A attached hereto and
made a part hercof.

2. REA. The “REA” means that cériain Operating and Reciprocal Easement
Agreement made by Assignor dated of cven date herewith and recorded in the Office of the
Recorder of Cook County on _Suly 29 , 2019 as 'gcument No. {92106 70 -

3. Assignment. For good and valuable consideration received by Assignor, the receipt
and sufficiency of which are hereby acknowledged, Assignor hereuy graats, transfers and assigns
to Assignee the entire right, title and interest of Assignor, solely as the Fesidential Owner (as such
term is defined in the REA), in and to the REA accruing from and after thie/date hereof.

4, Assumption. Assignee hereby assumes the covenants, agreements @:id obligations
of Assignor, solely as the Residential Owner, under the REA which are applicabl 4o, the period
and required to be performed from and afier the date of this Assignment, but not otherwise.

5. Attornevs’ Fees. If either Assignee or Assignor, or their respective successors or
assigns, file suit to enforce the obligations of the other party under this Assignment, the prevailing
party shall be entitled to recover the reasonable fees and expenses of its attorneys.

s /

6. Successors and Assigns. This Assignment shall be binding upon and inure to the
benefit of Assignor and Assignee and their respective successors and assigns. P

7. Limited Liability. Assignor’s liability hereunder shall, at all times, be subject to § “
the limitations set forth in Section 12 of the Purchase and Sale Agreement dated as of May 17,
2019 by and between Assignor, as Seller, and Assignee, as Purchaser, as amended. M
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8. Counterparts. This Assignment may be signed in any number of counterparts each
of which shall be deemed to be an original and all of which taken together shall constitute one and

the same instrument.

[Signature Pages Follow]

_ CO0K COUNTY
. ~ORDER OF DEEDS
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IN WITNESS WHEREOF, Assignor and Assignee have executed and delivered this

Assignment the day and year first above written.

ASSIGNOR:

1515 N. HALSTED LLC, a Delaware limited
liability company

By:  New City Chicago LLC, a Delaware limited
liability company, its sole member

Bv:

New City JV LLC, a Delaware
limited liability company, its
managing member

By:

Maxel New City LLC, a
Delaware limited liability
company, a member

John Bucksbaum
Manager

Halsted/Clybourn, LLC, an
inois limited liability
company, a member

By:
T, Michael Drew
Manzger

By:

Daniel A. Lukes
Manager
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IN WITNESS WHEREOF, Assignor and Assignee have executed and delivered this
Assignment the day and year first above written.

ASSIGNOR:

1515 N, HALSTED LLC, a Delaware limited
liability company

By:  New City Chicago LLC, a Delaware limited
liability company, its sole member

By:  New City JV LLC, a Delaware
limited liability company, its
managing member

By: Maxel New City LLC, a
Delaware limited liability
company, a member

By:

John Bﬁcksbaum
Manager

By:  Halsted/Clybourn, LLC, an
1llinois limited liability
company,-8 member

By:

[ | Michael Drew
anager

el Pt —

" Daniel A WKus
Manager
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

I, W/IM L /M. / jW, a Notary Public, in and for said County, in the

State aforesaid, DO HEREBY CERTIFY THAT John Bucksbaum, personally known to me or
properly identified to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he is a Manager of Maxel New City
LLC, a Delaware limited liability company, a member of New City JV LLC, a Delaware limited
liability Cotipany, the managing member of New City Chicago LLC, a Delaware limited liability
company, the s0le member of 1515 N. Haisted LLC, a Delaware limited liability company, and
that by authorit’duly piven and as an act of said manager for and on behalf of said Delaware
limited liability corapiny, as a member of said Delaware limited liability company, as managing
member of said Delawaze limited liability company as the sole member of said Delaware limited
liability company signed‘and delivered said instrument as his own free and voluntary act for the
uses and purposes therein set for!

GIVEN under my hand and Notarial Seal, this day of Juty, 2019,

i Vo

Notary Public (I/
y Commission Expires: | }/ 0&(//

; . OFFICIAL SEAL 5

, | CONNEMBECKER 1§
NGTARY PUBLIC - STATE OF ILLINOIS 4

i 14 OMMISSION EXPIRES:12/04220 |
3
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

(\Wﬂ [?, Wl Wﬂ/, a Notaty Public, in and for said County, in the
State aforesaid, DO HEREBY CERTIFY THAT Daniel A. Lukas, personally known to me or
properly identified to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he is a Manager of
Halsted/Clvbourn, LLC, a Delaware limited liability company, a member of New City JV LLC, a
Delawarc limited liability company, the managing member of New City Chicago LLC, a Delaware
limited liabiity company, the sole member of 1515 N. Halsted LLC, a Delaware limited liability
company, and ins by authority duly given and as an act of said manager for and on behalf of said
Delaware limited Tahility company, as a member of said Delaware limited liability company, as
managing member ofsaid Delaware limited liability company as the sole member of said Delaware
limited liability company aigned and delivered said instrument as his own free and voluntary act
for the uses and purposes thirein cet forth.

GIVEN under my hand ar.d Notarial Seal, this l [ day of July, 2019.

TI':I’Sﬁg)g;lnb;]sl:ion Expi@ lj/ /O"f’/%ﬁ

‘\AWWWW
t . OFFICIAL SEAL

CONNIE M BECKER
NOTAPY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES: 1204120
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STATE OF ILLINOIS )
) §s
COUNTY OF COOK )

1, p WM c, [M[é[W a Notary Public, in and for said County, in the

State aforesaid, DO HEREBY CERTIFY THAT J. Michael Drew, personally known to me or
properly identified to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he is a Manager of
Halsted/Clvbourn, LLC, a Delaware limited liability company, a member of New City JV LLC, a
Delawar¢ limited liability company, the managing member of New City Chicago LLC, a Delaware
limited liabitity company, the sole member of 1515 N. Halsted LLC, a Delaware limited liability
company, and irut by authority duly given and as an act of said manager for and on behalf of said
Delaware limited I'ahility company, as a member of said Delaware limited liability company, as
managing member of saia Delaware limited liability company as the sole member of said Delaware
limited liability company“signed and delivered said instrument as his own free and voluntary act
for the uses and purposes thereir-set forth.

GIVEN under my hand and Notarial Seal, this l Z day of July, 2019,

XWM/MW
Notagy Public
Commission Expires: [)//D“f// 2D

¢ . CFFICIAL SEAL
2 CONNIE M BECKER
NOI#RY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:12/04/20

A



1921006176 Page: 80of 9 -

UNOFFICIAL COPY

ASSIGNEE:

. CPG CHICAGO LLC,
a Delaware limited liability company

By: W%ﬁ.

Name:  Miclhoel Mile~

. (5‘:& Title: Authorized Signatory
v "o
STATROF {9 )
) ss
COUNTYOF . _ )
L bisa & Telline , a Notary Public, in and for said County, in the
State aforesaid, DO HEREBY-CURTIFY THAT Michaol ™Mil.o¢ , personally known to

me or properly identified to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that he/she is an authorized
signatory of CPG Chicago LLC, a Delaviar: limited liability company, and that by authority duly
given and as an act of said manager for and on behalf of said Delaware limited liability company,
stgned and delivered said nstrument as his/ber own free and voluntary act for the uses and
purposes therein set forth.

e
GIVEN under my hand and Notarial Seal, this ~ #v<  day of July, 2019.

~ -'—' > . a;'. Cr
;..' - 4 'e .?,‘"o -
. res: H Qo2 o e 8-
My Commission Expires: QU ' ALY TS
: -l € A s
P el 308
I, ."‘ ‘1.1)-*.' \ -

[Signature Page to Assignment and Assumption of REA]
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EXHIBIT A

LOTS 5, 5RP, 5T and 11 IN NEW CITY SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MARCH 28,2018 AS DOCUMENT 1808744017, IN COOK COUNTY ILLINOIS,

Address: 1457 North Halsted Street, Chicago, 1llinois
PINs: 17-04-1 12-062—000Q

17-04-112-063-0000

17404-112-064-0000

17-04-112-070-0000

The following PINs are the pre-subdivided/underlying PINs and are included herein for reference
only: '

17-04-112-042-0000, affecting/pait of the land and other property
17-04-112-043-0000, affecting partof the land and other property
17-04-112-046-0000, affecting part ot the land and other property
17-04-112-047-0000, affecting part of‘the 'and and other property
17-04-112-052-0000, affecting part of the land and other property
17-04-112-053-0000, affecting part of the land‘and other property
17-04-112-05520000, affecting part of the tand ana ather property
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