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PREPARED BY AND RECORDING REQUESTED BY:

REALTY CAPITAL FINANCE 2 LLC
6601 N Lincoln Ave
Lincolnwaed, IL 60712

AND WHEM RACORDED MAIL TO:

PS FUNDING, INC:

2121 Park Place, Suite 250
El Segundo, CA 90245
Attn: Closing Department

{Space Above for Recorder’s Use)

CONSTRUCTION MORTGAGE, AS5IGNMENT OF LEASES AND RENTS,
SECURITY AGREEMEN 7 AND FIXTURE FILING

This Security Instrument serves as a Fixture Filing unde. the Illinois Uniform Commercial Code
(the “Uniform Commercial Code™).

THIS CONSTRUCTION MORTGAGE, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FIXTURE FILING SECURLS «UTURE ADVANCES IN
ACCORDANCE WITH THE TERMS OF THE LOAN CAGREEMENT (AS
HEREINAFTER DEFINED).

DEFINITIONS

In addition to the capitalized terms defined where used, words used in multiple secticas of this
Security Instrument (as hereinafter defined) and/or the corresponding Loan Documents (as
hereinafter defined) are defined below.

(AY  “Borrower” is J&D CONSTRUCTION 55 LLC, an Illinois limited liability company.
Borrower is the mortgagor under the Security Instrument.

(B)  “Lender” is REALTY CAPITAL FINANCE 2 LLC, an Illinois limited liability company,
its successors and assigns. Lender’s address is 6601 N Lincoln Ave, Lincolnwood, IL 60712,
Lender is the mortgagee under this Security Instrument.

Security Instrument - Page 1 of 10
Loan ID: 5363724061
Property Address: 5176 W §8th St, Oak Lawn, IL 60453
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(C)  “Loan” means the debt evidenced by the Note (as hereinafter defined), plus interest, any
prepayment charges and late charges due under the Note, and all sums due under this Security
Instrument(s).

(D)  “Loan Agreement” means that certain Construction Loan Agreement dated July 23, 2019,
between Borrower and Lender, the terms of which are incorporated herein by this reference.

(E) “Loan Documents” means collectively the Loan Agreement, the Note, the Security
Instrument(s) and all other documents executed and/or delivered in connection with the Loan.

(F)  “Note” means the promissory note signed by Borrower and dated July 23, 2019, The Note
states {aai Borrower owes Lender One Hundred Seventy Eight Thousand Five Hundred and (/100
Dollars (U.S. $178,500.00) and any additional amounts advanced pursuant to this Security
Instrumen: #a4 the other Loan Documents, plus interest. Borrower has promised to pay this debt
in regular wonthly payments and to pay the debt in full not later than August 1, 2020 (the
“Maturity Date”).

(G)  “Property” meanrs the real property described in Exhibit A to this Security Instrument,
and includes any improvenieats thereon.

Capitalized terms used but not curiessly defined herein shall have the same meanings when used
herein as set forth in the Loan Agreeinent and/or Note.

This Construction Mortgage, Assignment of Leases and Rents, Security Agreement
and Fixture Filing (the "Security Inictrument") made July 23, 2019, among J&D
CONSTRUCTION 55 LLC, an Hlinois limited Liaklity company (the "Borrower'), as mortgagor,
whose address is 8219 S Paxton Ave, Chicago, IL £0t17, and REALTY CAPITAL FINANCE 2
LLC, an Illinois limited liability company (together v1th its successors and assigns, collectively,
the "Lender'), as mortgagee, whose address is 6601 IN Linecln Ave, Lincolnwood, TL 60712.

WITNESSETH:

THAT BORROWER IRREVOCABLY GRANTS, CONVEYS, BARGAINS, -

TRANSFERS AND ASSIGNS TO LENDER THAT PROPERTY IN C2OK COUNTY, IL,
DESCRIBED AS: ‘

See Legal Description attached as Exhibit A and incorporated herein by reference.
APN: 24-04-228-019-0000
Street Address: 5176 W 88th St, Oak Lawn, IL 60453

TOGETHER WITH the rents, issues and profits thereof, all plans, specifications, shop
drawings and other technical descriptions prepared for construction, repair or alteration of the
Property and any improvements thereon, and all amendments and modifications thereof, and all
other construction related agreements in any way relating to the development, construction or use
of the Property, SUBJECT HOWEVER, to the right, power and authority given to and conferred
upon Lender by the provisions set forth below to collect and apply such rents, issues and profits.

Security Instrument - Page 2 of 10
Loan ID: 5363724061
Property Address: 5176 W 88ih St, Ozk Lawn, TL 60453
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For the Purpose of Securing: 1. Performance of each agreement of Borrower incorporated by
reference or contained herein. 2. Payment of the indebtedness evidenced by a promissory note of
even date herewith, and any extension or renewal thereof, in the principal sum of $178,500.00
executed by Borrower in favor of Lender. 3. Payment of such further sums as the then record
owner of such Property hereafter may borrow from Lender, when evidenced by another note (or
notes) reciting it is so secured. 4. All obligations under the Loan Agreement.

A default under any other security instrument securing the above-referenced promissory
note shall constitute a default under this Security Instrument as well.

To protect the security of this Security Instrument, Borrower agrees:

(X). That Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, groxt and hypothecate the Property and that such Property is unencumbered, except for
encumbrances o record. Borrower warrants and will defend generally the title to the Property
against all claims ancdemands, subject to any encumbrances of record.

(2)  That Borrswer will observe and perform said provisions; and that the reference to
Property, obligations, and rarties in said provisions shall be construed te refer to the Property,
obligations and parties set fort'h in this Security Instrument.

(3)  To keep the Property/in grod condition and repair; not to remove or demolish any
building thereon; to complete or restore promptly and in good and workmanlike manner any
building which may be constructed, damag:d o destroyed thereon and to pay when due all claims
for labor performed and materials furnished therefore; to comply with all laws affecting the
Property or requiring any alterations or improvemen:s to be made thereon, not to commit or permit
waste thereof; not to commit, suffer or permit anyact »pon the Property in violations of law; to
cultivate, irrigate, fertilize, fumigate, prune and do ali oiher acts which from the character or use
of the Property may be reasonably necessary, the specific enuinerations herein not excluding the
general.

(4)  To provide, maintain and deliver to Lender fire insurince satisfactory to and with
loss payable to Lender and Lender listed as additional insured, as more particularly set forth in this
Security Instrument. The amount collected under any fire or other insurance poiicy may be applied
by Lender upon any indebtedness secured herein and in such order as Lender piav determine or,
at the option of Lender, the entire amount so collected or any part hereof mav be released to
Borrower. Such application or release shall not cure or waive any default or nctics-of default
herein under or invalidate any act done pursuant to such notice.

(5)  To appear in and defend any action or proceeding purporting to affect the security
hereof or the rights or powers of the Lender; and to pay all costs and expenses, including cost of
evidence of title and attorney’s fees in a reasonable sum, in any such action or proceeding in which
Lender may appear, and in any suit brought by Lender to record this Security Instrument.

(6)  To not allow any additional liens to attach to the Property, regardless if the liens
are junior to this Security Instrument, unless Borrower obtains prior written consent from Lender.
Borrower must provide Lender with an inter-creditor or subordination agreement satisfactory to

Security Instrument - Page 3 of 10
Loan ID: 5363724061
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Lender, in Lender’s sole and absolute discretion, evidencing that any approved junior debt is
subordinate to this Security Instrument.

(7)  To pay at least ten (10) days before delinquency all taxes, dues and assessments
affecting the Property, including, but not limited to, condominium, planned unit development
association and appurtenant water stock assessments; when due, all encumbrances, charges and
liens, with interest, on the Property or a part thereof, which appear to be prior or superior hereto;
all costs, fees and expenses of this Security Instrument.

Should Borrower fail to make any payment or to do any act as herein provided, then Lender,
but without obligation to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, may make or do the same in such manner and to such extent
as eitherinzy be deemed necessary to protect the security herein. Lender being authorized to enter
upon the Property for such purposes; appear in and defend any action or preceding purporting to
affect the sccuimy hereof or the rights or powers of Lender; pay, purchase, contest or compromise
any encumbrance, chzrge or lien which in the judgment of either appears to be prior or superior
hereto; and, in exercising any such powers, pay necessary expenses, employ counsel and pay his
reasonable fees.

To the fullest extent pirmitted by law, Borrower hereby irrevocably and unconditionally
waives and releases (a) all beneit thit might accrue to Borrower by virtue of any present or future
statute of limitations or law or judicial dscision exempting the Property from attachment, levy or
sale on execution or providing for any appraisement, valuation, stay of execution, exemption from
civil process, redemption or extension of time Jor payment, (b} all notices of any event of default
or of Lender’s election to exercise or Lender’s sctual exercise of any right, remedy or recourse
provided for under the Loan Documents, and (c} 2:1v right to a marshalling of assets or a sale in
inverse order of alienation.

(8)  To pay immediately and without demand a'i stms so expended by Lender, with
interest from date of expenditure at the maximum amount allswed by law in effect at the date
hereon, and to pay for any statement provided for by law in effect @t the date hereof regarding the
obligation secured hereby any amount demanded by the Lenderi vi 4o exceed the maximum
allowed by law at the time when said statement is demanded.

(9)  That any award of damages in connection with any condemnation ot public use of
or injury to the Property or any part thereof is hereby assigned and shall be paid.<o Lender, who
may apply or release such monies received by him in the same manner and with the spme effect as
above provided for disposition of proceeds of fire or other insurance.

(10)  That by accepting payment of any sum secured hereby after its due date, Lender
does not waive his right either to require prompt payment when due of all other sums so secured
or to declare a default for failure so to pay.

(11)  Thatat any time or from time to time, without liability therefore and without notice,
upon written request of Lender and presentation of this Security Instrument and said Note for
endorsement, and without affecting the personal liability of any person for payment of the
indebtedness secured hereby, Lender may; release any part of the Property; consent to the making

Security Instrument - Page 4 of 10
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of any map or plat thereof; join in granting any easement therein; or join in any extension
agreement or any agreement subordinating the lien or charge hereof.

(12)  That upon written request of Lender stating that all sums secured hereby have been
paid, and upon surrender of this Security Instrument and said Note to Lender for cancellation and
retention and upon payment of its fees, Lender shall release, without warranty, the Property held
hereunder. The recitals in such RELEASE of any matters or facts shall be conclusive proof of the
truthfulness thereof. The Lender in such release may be described as “The person or persons legally
entitled thereto”. Five years after issuance of such full RELEASE, Lender may destroy said Note
and this Security Instrument (unless directed in such request to retain them).

(13)  That as additional security, Borrower hereby gives to and confers upon Lender the
right, povver and authority during the continuance of this Security Instrument, to collect the rents,
issues anc . peofits of the Property, reserving unto Borrower the right, prior to any default by
Borrower iit payinent of any indebtedness secured hereby or in performance of any agreement
hereunder, to coilsctand retain such rents, issues and profits as they become due and payable.
Upon any such defaulcLender may at any time without notice, either in person, by agent, or by a
receiver to be appointed Uy a court, and without regard to the adequacy of any security for the
indebtedness hereby secured enter upon and take possession of the Property or any part thereof, in
its own name sue for or othervise collect such rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expense of operation and collection, including
reasonable attorney’s fees, upon inceb.edness secured hereby, and in such order as Lender may
determine. The entering upon and takinz possession of the Property, the collection of such rents,
issues and profits and the application thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act cone pursuant to such notice.

(14)  That upon default by Borrower in payrieat of any indebtedness secured hereby or
in performance of any agreement hereunder, under the Note secured hereby, or under the Loan
Agreement, Lender may declare all sums secured hereby imraeaiately due and payable by delivery
to Lender of written declaration of default and demand for saic 204 of written notice of default and
of election to cause to be sold the Property, which notice Lender sh=!l cause to be filed for record.

(15) Intentionally Omitted.

(16)  That this Security Instrument applies to, insures to the beriefi oi and binds all
parties hereto, their heirs, legatees, devisees, administrators, executors,” successors and
assigns. The term Lender shall mean the owner and holder, including pledges of the rote secured
hereby whether or not named as Lender herein. In this Security Instrument, wheneverthe contest
so requires, the masculine gender includes the feminine and/or neuter, and the singular number
includes the plural.

(17) Intentionally Omitted.

(18) Borrower shall, at Borrower’s expense, maintain in force fire and extended
coverage insurance in any amount of not less than the full replacement value of any building which
may exist on the Property, with loss payable to Lender. Borrower shall provide fire insurance
protection on Borrower’s furniture, fixtures and personal property on the Property in an amount

Security Instrument - Page 5 of 10
Loan [D: 5363724061
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equal to the full replacement value thereof, and promises that any insurance coverage in this regard
will contain a waiver of the insurers’ right of subrogation against Lender. In addition, Borrower
shall, at Borrower’s expense, maintain in force policies of liability insurance and, if applicable,
flood insurance, with Lender as loss payee and as an additional insured thereunder, insuring
Borrower against all claims resulting from the injury to or the death of any person or the damage
to or the destruction of any property belonging to any person by reason of Lender’s interest
hereunder or the use and occupancy of the Property by Borrower. Such insurance shall be in the
following amounts: (1) $1,000,000.00 combined single limit liability insurance covering property
damage and bodily injury; and (2) flood insurance is required if the collateral is located in a flood
zone equal to the replacement cost of the Property. At least thirty (30) days prior to the expiration
of a policy, Borrower shall deliver to Lender a renewal policy in a form satisfactory to Lender, If
Borrewer obtains any other insurance on the Property, such insurance shall name the Lender as
additional #isured and loss payee thereunder.

(19) ~flall or any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest'in Borrower is sold or transferred and Borrower is not a natural person), or a
lien or encumbrance is-created upon such, voluntarily or involantarily, or if Borrower shall file or
have filed against it and/ct the Property any proceeding for relief of debtors under the United States
Bankruptcy Code, in each zase without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by lender if exercise is prohibited by federal law as of the date of
this Security Instrument. If Lender eneicises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a periad of not less than thirty (30) days from the date the
notice is delivered or mailed within which Botrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these surs prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security [steument without further notice or demand on
Borrower.

{20)  Lender may make or cause to be made reascnable entries upon and inspections of
the Property securing this Security Instrument.

(21)  Borrower shall promptly notify Lender of any actior. or proceeding relating to any
condemnation or other taking, whether direct or indirect, of the Propetty securing this Security
Instrument or any part thereof and Borrower shall appear in and prosecyte any such action or
proceeding unless otherwise directed by Lender in writing. Borrower auihor'zes Lender, at
Lender’s option, as attorney-in-fact for Borrower, to commence, appear in ard-prosecute, in
Lender’s or Borrower’s name, any action or proceeding relating to any condemtiation or other
taking of the Property, whether direct or indirect, and to settle or compromise any claim in
connection with such condemnation or other taking. The proceeds of any award, payment or claim
for damages, direct or consequential, in connection with any condemnation or other taking,
whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Lender. Botrower authorizes Lender to
apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenses
incurred in the collection of such amounts, at Lender’s option, to restoration or repair of the
Property or to payment of the sums secured by this Security Instrument, whether or not then due,
in the order of application set forth in paragraph four (4) hereof, with the balance, if any, to
Borrower. Unless Borrower and Lender otherwise agree in writing, any application of proceeds to

Security Instrument - Page 6 of 10
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Principal (as defined in the Note) shall not extend or postpone the due date of the monthly
installments referred to in Section 3 of the Note or change the amount of such installments,
Borrower agrees to execute such further evidence of assignment of any awards, proceeds, damages
or claims arising in connection with such condemnation or taking as Lender may require.

(22)  This Security Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which,
under applicable law, may be subject to a security interest pursuant to the Uniform Commercial
Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Security Instrument, or a reproduction thereof, in the real estate records or
other aporopriate index, as a financing statement for any of the items specified above as part of the
Propeivv.’ Any reproduction of this Security Instrument or of any other security agreement or
financing statement shall be sufficient as a financing statement. In addition, Borrower agrees to
execute and zeliver to Lender, upon Lender’s request, any financing statements, as well as
extensions, reuswals and amendments thereof, and reproductions of this Security Instrument in
such form as Lend<r niay require to perfect a security interest with respect to said items. Borrower
shall pay all costs of filing such financing statements and any extensions, renewals, amendments
and releases thereof, and stall pay all reasonable costs and expenses of any record searches for
financing statements Lende: may reasonably require. Without the prior written consent of Lender,
Borrower shall not create or siffer to be created pursuant to the Uniform Commercial Code any
other security interest in said iteris. including replacements and additions thereto. For purposes
of filing and recording this Security Irshument in, among other places, the real estate records of
the county in which the Property is locatcd, the following information is included: (i) the Borrower
shall be deemed the “Debtor” with the add.ess set forth for the Borrower on the first page of this
Security Instrument which the Borrower certif s i¢ accurate, (ii) the Lender shall be deemed to be
the “Secured Party” with the address set forth 1ov'the Lender on the first page of this Security
Instrument and shall have all of the rights of a secured paity under the Uniform Commercial Code,
(iii) this Security Instrument covers goods which are or-are to become fixtures, (iv) the name of
the record owner of the land is Borrower, and (v) if Bor'ower. is an entity, the organizational
identification number of Borrower is 06804284, and the Borrewsi is organized under the laws of
Illinois. Upon Borrower’s breach of any covenant, representailon. warranty or agreement of
Borrower contained in this Security [nstrument, including the covenants o pay when due all sums
secured by this Security Instrument, Lender shall have the remedies oi'# secured party under the
Uniform Commercial Code and, at Lender’s option, may also invoke the reriedi:s provided in this
Security Instrument as to such items. In exercising any of said remedies, Leud<r may proceed
against the items of real Property and any items of personal property specified above os part of the
Property separately or together and in any order whatsoever, without in any way ai¥ecting the
availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided
in this Security Instrument.

(23)  Any default under this Security Instrument shall constitute a default under all
promissory notes and security instruments Borrower has executed in favor of Lender. Borrower
shall be in default if, during the Loan application process, Borrower or any persons or entities
acting at the direction of Borrower or with Borrower’s knowledge or consent gave intentionally or
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material representations include,

Security Instrument - Page 7 of 10
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but are not limited to, representations concerning Borrower’s use of the Property solely for
business and/or commercial purposes.

(24) Future Advances. This Security Instrument is given for the purpose of securing
loan advances and other extensions of credit which Lender has made and may make fo or for the
benefit of Borrower pursuant and subject to the terms and provisions of the Loan Agreement and
the other Loan Documents. The parties hereto intend that, in addition to any other debt or
obligation secured hereby, this Security Instrument shall secure unpaid balances of loan advances,
other extensions of credit made after this Security Instrument is recorded, whether made pursuant
to an obligation of Lender or otherwise, and in such event, such advances shall be secured to the
same extent as if such future advances were made on the date hereof, although there may be no
advarnca raade at the time of execution hereof, although there may be no indebtedness outstanding
at the tirie 2ny advance is made and although such advances may from time to time be repaid to a
zero balance and thereafter readvanced. Such loan advances may or may not be evidenced by
guarantees Or iin+es executed pursuant to the other Loan Documents.

(25) Inteutiorally Omitted.

(26) Indemnity:~ 7ne Borrower agrees to indemnify each of the Lenders, each legal
entity, if any who controls the I.encer and each of their respective directors, officers and employees
(each an “Indemnified Party”, /collectively the “Indemnified Parties™), and to hold each
Indemnified Party harmless from ard zgsinst, any and all claims, damages, losses, liabilities and
expenses (including all reasonable fees end charges of internal or external counsel with whom any
Indemnified Party may consult and all exp:nses of litigation and preparation therefor) which any
Indemnified Party may incur or which may e asserted against any Indemnified Party by any
person, entity or governmental authority (includ’ng-any person or entity claiming derivatively on
behalf of the Borrower), in connection with or arisiug ort of the matters referred to in this Security
Instrument or in the other Loan Documents, whether (4})-arising from or incurred in connection
with any breach of a representative, warranty or covenant by the Borrower, or (b) arising out of or
resulting from any suit, action, claim, proceeding or goverrurental investigation, pending or
threatened, whether based on statute, regulation or order, or tott, vz contract or otherwise, before
any court or governmental authority; provided, however, that the fer:geing indemnity agreement
shall not apply to any claims, damages, losses, liabilities and expenses solely attributable to an
Indemnified Party’s willful misconduct. The indemnity agreement containsd ) this Section shall
survive the termination of this Security Instrument, payment of any Loan and sssignment of any
rights hereunder.

(27)  State-Specific Provisions. State specific provisions, if any, are outlined on Exhibit
B attached hereto and incorporated herein. In the event of any inconsistencies between the terms
and conditions of this Section and any other terms and conditions of this Security Instrument, the
terms of this Section shall control and be binding.

(28) WAIVER OF JURY TRIAL. THE BORROWER JRREVOCABLY WAIVES
ANY AND ALL RIGHT IT MAY HAVE TO A TRIAL BY JURY IN ANY ACTION,
PROCEEDING OR CLAIM OF ANY NATURE RELATING TO THIS SECURITY
INSTRUMENT, ANY DOCUMENTS EXECUTED IN CONNECTION WITH THIS
SECURITY INSTRUMENT OR ANY TRANSACTION CONTEMPLATED IN ANY OF

Security Instrument - Page 8 of 10
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SUCH DOCUMENTS. THE BORROWER ACKNOWLEDGES THAT THE
FOREGOING WAIVER IS KNOWING AND VOLUNTARY.

(29)  Wherever possible, each provision of this Security Instrument shall be interpreted
in such manner as to be effective and valid pursuant to applicable law, but if any provision of this
Security Instrument shall be prohibited by or invalid pursuant to applicable law, such provision
shall be ineffective to the extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this Security Instrument.

[SIGNATURE PAGE FOLLOWS]

Security [nstrument - Page 9 of 10
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The undersigned Borrower requests that a copy of any Notice of Default and of any Notice
of Sale hereunder be mailed to him/her at his/her address hereinbefore set forth.

BORROWER:

J&D CONSTRUCTION 55 LLC,
an Illinofs limited liability company

Security Instrument - Page 10 of 10
Loan ID: 5363724061
Property Address: 5176 W 88th St, Oak Lawn, IL 60453
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ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the truthfulness,
accuracy, or validity of that document.

STATE OF }{_ (1% )
' ) ss
COUNTY oF _ (k. )
On ‘5 1 Z G , before me, E m,q "'ﬂmu , a Notary Public,

onethan Bell  Muber |

personally upr eared
{Insert name and title exactly as they appear on signature page)

>

who proved to me or the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the withii instrument, and acknowledged to me that he/she/they executed the same
in his/her/their authorized caprvity(ies), and that by his/her/their signature(s) on the instrament the
person(s), or the entity upon bebaif of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERTUJRY under the laws of the State of !Uv, that the
foregoing paragraph is true and correct:

WITNESS my hand and official seal,

"OFFICIAL SEAL"

ERIN TERRY
7 \ ; HOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/25/2020
Notary Public (Seal)

MAIL TAX STATEMENTS AS DIRECTED ABOVE

Security Instrument
Loan ID: 5363724061
Property Address: 5176 W 88th St, Oak Lawn, IL 60453



1921113068 Page: 13 of 14

UNOFFICIAL COPY

EXHIBIT A
(DESCRIPTION OF PROPERTY)

LOT 44 IN KIZARIC AND HANSON'S GLEN OAKS ADDITION, A RESUBDIVISION OF
PART OF LOTS 1 TO 3 IN MCKAYS SUBDIVISION OF PART OF NORTH HALF OF
SECTION 4, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Exhibit A to Security Instrument - Page 1 of 1
Loan ID: 5363724061
Property Address: 5176 W 88th St, Oak Lawn, IL 60453
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EXHIBIT B
ILLINOIS STATE SPECIFIC PROVISIONS

Section 27.1 Inconsistencies. In the event of any inconsistencies between the terms and
conditions of this Section and the terms and conditions of the Security Instrument, the terms of
this Section shall control and be binding.

Section 27.2 Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

Scction 27.3  Usury. Borrower represents and warrants that the amounts secured by this
Security Irstrument will be used for the purposes specified in paragraph 815 ILCS 205/4(1)(c),
and that the mrincipal obligation secured hereby constitutes a "business loan" within the purview
of said paragrarn,

Section 27.4 / Hiiinois Collateral Protection Act. Unless Borrower provides Lender with
evidence of the insurance ¢overage required by this Security Instrument, Lender may purchase
insurance at Borrower’s expense.to protect Lender’s interests in the Property. This insurance may,
but need not, protect Borrower’s interest. The coverage that Lender purchases may not pay any
claim that Borrower may make o 2uv claim that is made against borrower in connection with the
Property. Borrower may later cancel 207 insurance purchased by Lender, but only after providing
Lender with evidence that Borrower' has-obtained insurance as required by this Security
Instrument. If Lender purchases insurance for the Property, Borrower will be responsible for the
costs of such insurance, including interest and any sther charges that may be imposed in connection
with the placement of such insurance, until the c¢ffestive date of the cancellation or expiration of
such insurance. Without limitation of any other provision of this Security Instrument, the cost of
such insurance shall be added to the indebtedness secuzcd hereby. The cost of the insurance may
be more than the cost of insurance Borrower may be able t¢ obtain on its own.

Section 27.5 Choice of Law. Illinois law shall exclusiveiy zovern the enforcement and
interpretation of this Security Instrument.
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