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LINE OF CREDIT MORTGAGE

PEITION HiLARS0-03

Words used in multiple sections of this cocument are defined below and other words are defined
elsewhere in this document. Certain rules regzrding the usage of words used in this document are also
provided in Section 14,

(A) *Security Instrument” means this document, wi'ch 'is dated July 09, 2019, together with all
Riders to this document.

(B) “Borrower” is MORGAN D. JONES, SR. AND ANNE M. JONES, HUSBAND AND WIFE,
AS TENANTS BY THE _ENTIRETY . Borrower is the mortgagor under this Security Instrament.
(C) “Lender” is Wells Fargo Bank, N.A. Lender is a national bank crpraized and existing under the
laws of the United States, Lender’s address is 101 North Phillips Avenue, Sioux Falls, SD_57104 .
Lender is the mortgagee under this Secunty Instrument.

(D) “Debt Instrument” means the loan agreement or other credit instrument s gne1 by Borrower and
dated July 09, 2019 . The Debt Instrument states that Borrower owes Lender, or mavOwe Lender, an
amount that may vary from time to time up fo 2 maximum principal sum outstanding =i any one time
of, ONE HUNDRED THREE THOUSAND TWO HUNDRED NINETY EIGHT AND 49/100THS
Dollars (U.S. § 103,298.00 ) plus interest. Borrower has promised to pay this debt in Periodic Payments
and to pay the debt in full not later than seven (7) calendar days after August 09, 2049,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Debt Instrument, including without
limitation principal, interest, any prepayment charges, late charges and other fees and charges due
under the Debt Instrument, and also all sums due under this Security Instrument, plus interest.

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (2/10/2018) (page 1 of 15 pages)
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [mark as applicable];

N/A Leasehold Rider
N/A  Third Party Rider
N/A _ Other(s) [spectfy] N/A

(H) “Applicable Law” means all controlling applicable federal law and, to the extent not preempted
by federal law, state and local statutes, regulations, ordinances and administrative rules and orders
(that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chanses that may be imposed on Borrower or the Property by a condominium association,
homeowne= association or similar organization.

() “Electrovic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, 2¢ similar paper instrument, which is initiated through an eleotronio terminal, telephonio
instrument, compuicr, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an acceart, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine trancscions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

paid by any third party (other than insurance proceeds paid under the coverages described in Section
4) for: (1) damage to, or destructioin s the Property; {ii) condemnation or other taking of all or any
part of the Property; (iif) conveyancen lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(L} “Periodic Payment” means the amouits as they become due for principal, interest and other
charges as provided for in the Debt Instrument,

(M) “Successor in Interest of Borrower” me:uns zny party that has taken title to the Property,
whether or not that party has assumed Borrower’s obliz2iions under the Debt Instrument and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Debt Instrument, including any firtrre advances made at
a time when no indebtedness is currently secured by this Security Instrument; and /ji} the performance
of Borrowet’s covenants and agreements under this Security Instrument and the Dcbi instrument. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Leader’s successors
and assigns the following described property located in the
County of Cook
[Tyne of Recording Jupisdiction] [Name of Recording Jurisdiction]

Parcel 1dentification number; 13-26-212-043-0000

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN
THE STATE OF ILLINOIS, TO WIT LOT 24 IN BLOCK 15 IN AVONDALE, BEING A
PHILPOTS SUBDIVISION OF LOTS 1, 2, 5 AND 6 OF BRANDS SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WITH THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. THIS BEING THE SAME PROPERTY CONVEYED TO MORGAN
D. JONES, SR. AND ANNE M. JONES, HUSBAND AND WIFE, AS TENANTS BY THE

I - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (2/10/2018) (page 2 of 15 pages)
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ENTIRETY, BY DEED FROM BOGDAN URSACHE, AS TRUSTEE OF THE BOGDAN
URSACHE DECLARATION OF TRUST DATED FEBRUARY 7, 2009, DATED 09/15/2016 AND
RECORDED ON 10/03/2016 IN INSTRUMENT NO. 1627701311, IN THE COOK COUNTY
RECORDERS OFFICE. PARCEL NO. 13-26-212-043-0000

Totrens Certificate No.: N/A

which currently has the address of
3000 N SAWYER AVE
[Street]
CHICAGO
, Winois 60618 (“Property Address”):
[City] {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenarces, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be zovered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” The Property shall also include any additional property
described in Section 20.

BORROWER COVENANTYS that Borrower is lawfuily seised of the estate hereby conveyed
and has the right to mortgage, grant and coavey the Property and that the Property is unencumbered,
except for encumbrances of record as of the execution date of this Security Instrument. Borrower
warrants and will defend generally the title t¢ the Property against all claims and demands, subject to
any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment and Other Charges. Botrower shall pay
when due the principal of, and interest on, the debt evider<ed by the Debt Instrument and any
prepayment charges, late charges and other charges due under-the Debt Instrument. Payments due
under the Debt Instrument and this Secority Instrument shall be mad: in US. currency. However, if
any check or other instrument received by Lender as payment under the Debt Instrument or this
Security Instrument is retumed to Lender unpaid, Lender may requite t'iat any or all subsequent
payments due under the Debt Instrument and this Security Instrument be niade-iix one or more of the
following forms, as selected by Lender; (a) cash; (b) money order; (c) certit:ed check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon annsdtution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic runds Transfer.

Payments are deemed received by Lender when received at the location designmel in (or in
accordance with) the Debt Instrument or at such other location as may be designated by Lender in
accordance with the notice provisions in Section 13. Subject to Applicable Law, Lender may retum
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future,

2. Application of Payments or Proceeds. Unless other procedures are set forth in the Debt
Instrument or Applicable Law, Lender may apply payments in any order that Lender deems
appropriate.

Any application of payments, msurance proceeds, or Miscellancous Proceeds to principal due
under the Debt Instrument shall not extend or postpone the due date, or change the amount, of the
Periodic Payments. '

IL. - OPEN-END SECURITY INSTRUMENT, HCWF#B5v15 (2/10/2018) (page 3of 15 pages)
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3. Charges; Liens. Borrower shall pay all taxes, assesstents, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) has disclosed such lien to Lender at application for the Loan or agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinatiag the lien to this Security Instrument. If Lender determines that any part of the Property
is subject 10 5 lien that can attain priority over this Security Instrument and which was not disclosed
on the applicausi for the Loan that Borrower provided to Lender, Lender may give Borrower a notice
identifying the liei., Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take ong ot 1ore of the actions satisfactory to Lender set forth above in this Section 3.

Lender may require-Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lzader in connection with this Loan.

4. Property Insurance, Borrower shall keep the improvements now existing or hercafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards iciuding, but not limited to, earthquakes and floods, for which
Lender requires msurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender <cquires. What Lender requires pursuant to the preceding
sentences can change during the term of the L.0an, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s nght-io disapprove Borrower’s choice, which nght shall
not be exercised unreasonably. Lender may requirs Rorrower to pay, in connection with this Loan,
either: (a} a one-time charge for flood zone determinatior., certification and tracking services; or (b) a
one-time charge for flood zone determination and certit*ca‘ion services and subsequent charges each
time remappings or similar changes occur which reasonably-might affect such determination or
certification. Borrower shall also be responsible for the paymant of any fees imposed by the Federal
Emergency Management Agency In connectlon with the revlew of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender s under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender, but
might or might not protect Borrower, Borrower’s equity in the Property, or tlie contents of the
Property, against any risk, hazard or liability and might provide greater or lesser covirage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage sp obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 4 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the rate applicable to the Debt Instrument
from time to time, from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally
assign rights to insurance proceeds to the holder of the Debt Instrument up to the amount of the
outstanding loan balance. Upon Lender’s request, Borrower shall promptly give to Lender copies of
all policies, renewal certificates, receipts of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (2/10/2018) (page 4 0f13 pages)
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the Property, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an additional loss payee and Borrower further agrees to generally assign rights to
insurance proceeds to the holder of the Debt Instrument up to the amount of the outstanding ioan
balancg.

In the event of loss and subject to the rights of any lienholder with rights to insurance proceeds
that arc superior to Lender’s rights, the following provisions in this Section 4 shall apply. Bormrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s
seounty ie not lessened. During such repair and restoration period, Lender shall have the right to hold
such irsurace proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has !x¢en completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Leider may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress oayments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required
to pay Borrower any ‘interest or eamings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dne, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order piovidad for in Section 2.

If Borrower abandons the Propeiiy, Lender may file, negotiate and settle any available
insurance claim and related matters, 1f Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered i scitle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin whenir¢ notice is given. In either event, or if Lender
acquires the Property under Section 21 or otherwise, Bomower hereby assigns to Lender (a)
Borrower’s rights to any insurance proceeds in an amoun? not to exceed the amounts unpaid under the
Debt Instrument or this Security Instrument, and (b) any other-of Borrower’s rights {other than the
night to any refund of uneamed premiums paid by Borrower) unde sl insurance policies covering the
Propetty, insofar as such rights are applicable to the coverage ol ¢ Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Debt
Instrument or this Security Instrument, whether or not then due, subject o the rights of any lienholder
with rights to insurance proceeds that are superior to Lender’s rights.

5. Occupancy. Borrower shall occupy, establish, and use the Property (s Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shaii zoziinue to occupy
the Property as Borrower’s principal residence for at least one year after the date of cccupancy, unless
(a) Borrower has disclosed to Lender at application for the Loan that the Properiy chnall not be
Borrower’s principal residence; (b) Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld; or (¢) unless extenuating circumstances exist which are beyond Borrower’s
control,

6, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in valve due to its condition., Unless
it is determined pursuant to Section 4 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single

IL - OPEN-END SEQURITY INSTRUMENT, HCWF#85v15 (2/10/2018) (page 5 of 15 pages)
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payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair ot restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
represeinations include, but are not limited to, (a) representations conceming Borrower’s occupancy
of the Prorerty as Borrower’s principal residence and (b) liens on the Property that have priority over
this Security Izstument,

8. Prowcctivn of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Poirower fails to perform the covenants and agreements contained in this Security
Instrument or any obkigation that is secured by a lien that is superior to this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Secunity Iustrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of any Jien which may attain priority over this Security Instrument or to
enforce laws or regulations), or {¢) Dorrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Inustrument, including wiotecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lendels actions can include, but are not limited to: (a) paying
any sums secured by a lien which has prionty-over this Security Instrument, (b) appearing in court;
and (c) paying reasonable attorneys’ fees to proteci 1is interest in the Property and/or rights under this
Security Instrument, including its secured position i 2 oz nkruptey proceeding. Securing the Property
includes, but is not limited to, entering the Property to nizke repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate buiiding or other code violations or dangerous
conditions, and have utilities turned on or off. Atthough Lend:r may take action under this Section 8,
Lender does not have to do so and is not under any duty or obirgzation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorizea vider this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of
Borrower secured by this Secunty Instrument. These amounts shall bear interest at the rate applicable
to the Debt Instrument from time to time, from the date of disbursement and sha'l be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the-nrovisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shriinot merge
unless Lender agrees to the merger in writing,

9. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to
Miscellancous Proceeds that are superior to Lendet!s nghts.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration ot repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (2110/2018) (page 6 of 15 pages)
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Borrower any mterest or eamings on such Miscellancous Proceeds. Subject to the nghts of any
lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s rights, if the restoration
or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order
provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscetlaneous Proceeds that are superior to
Lender’s rights, in the event of a total taking, destruction, or loss in value of the Property, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market-valuc of the Property immediately before the partial taking, destruction, or loss in value is
equal to o greater than the amount of the sums secured by this Security Instrument immediately
before the parial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sumio cecured by this Secunty Instrument shall be reduced by the amount of the
Miscellaneous Procecar multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the nartial taking, destruction, or loss in value divided by (b) the fair market value
of the Property immediatehbefore the partial taking, destruction, or loss in value. Subject to the
rights of any lienholder witivnznts to Miscellaneous Proceeds that are superior to Lender’s rights, any
balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediac;iy before the partial taking, destruction, or loss in value is less
than the amount of the sums secured imincdiately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instmiment whether or not the sums are then due, subject
to the rights of any lienholder with rights to Miscailancous Proceeds that are superior to Lender's
rights,

If the Property is abandoned by Borrower, or if, arter notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award to setile a claim for
damages, Borrower fails to respond to Lender within 30 days fter the date the notice is given, Lender
is authorized to collect and apply the Miscellancous Proceeds eiflicr to restoration or repair of the
Property or to the sums secured by this Security Instrument, whetiier ornot then due, subject to the
rights of any lienholder with rights to Miscellaneous Proceeds that arc superior to Lender’s nghts.
“Opposing Party” means the third party that owes Borrower Miscellancons Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procees.

Borrower shall be in default if any action or proceeding, whether civil ur criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other maten=u irapairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower car-cure such a
default by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Propenty or other material impatrment of Lender’s interest in the Property
or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attmibutable to the impaimment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2, subject to the rights of any lienbolder with rights to
Miscellaneous Proceeds that are supenior to Lender’s rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the
liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
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commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

11. Joint and Several Liability; Co-mortgagors; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several, However,
any Borrower who signs this Secunty Instrument but does not execute the Debt Instrument (a
“co-mortgagor”). (a) is signing this Security Instrument only to mortgage, grant and convey the
co-morigagor’s interest in the Property under the terms of this Security Instrument; (b) is not
personally-obligated to pay the sums secured by this Securnity Instrument; and (c) agrees that Lender
and any other Earrower can agree to extend, modify, forbear or make any accommodations with
regard to the'tezims of this Security Instrument or the Debt Instrument without the co-mortgagor’s
consent.

Subject to the provisions of Section 16, any Successor in Interest of Borrower who assumes
Borrower’s obligations undzv this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and lability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 17) and 'evefit the successors and assigns of Lender.

12. Loan Charges. Lender may <hage Borrower fees for services petformed in connection
with Borrower’s default, for the purpose of proigcting Lender’s interest in the Property and rights
under this Security Instrument, including, but not-limited to, attoreys’ fees, property inspection and
valuation fees. In regard to any other fees, ilie absence of express authority in this Security
Instruroent to charge a specific fee to Borrower shalt oot be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressiy prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to k< collected in connection with the
Loan cxceed the pemitted limits, then: (a) any such loan charge ¢liai’ be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any cumis already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Debt Instrument or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a wartial prepayment
without any prepayment charge (whether or not a prepayment charge 1s provided oz nnder the Debt
Instrument). Borrower’s acceptance of any such refund made by direct payment to-Buirower will
constitute a waiver of any right of action Borrower might have arising out of such overchaige.

13. Notices. Unless otherwise described in the Debt Instrument or in another agreement
between Borrower and Lender, the following provisions regarding notices shall apply. All notices
given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address for Borrower under the
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Loan at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Securnity Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrament
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrament.

14. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in
which the Propenty is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construzd 25 a prohibition against agreement by contract. In the event that any provision or clanse of
this Security Instrument or the Debt Instrument conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Debt Instrument which can be given effect
without the ccnflicting provision.

As used in uue Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shatl mean and
include the plural and vice versa; (¢) the word “may” gives sole discretion without any obligation to
take any action; and {(d) ncazings that appear at the beginning of the sections of this Security
Instrument are inserted for the couvenience of the reader only, shall not be deemed to be a part of this
Secunity Instrument, and shall noi-liziit, extend, or delineate the scope or provisions of this Security
Instrument.

15. Borrower's Copy. Borrowerctall be given one copy of the Debt Instrument and of this
Security Instrument,

16. Transfer of the Property or a Beaelizial Interest in Borrower. As used in this Section
16, “Interest in the Property” means any legal or bepificial interest in the Property, including, but not
limited to, those beneficial interests transferred in a cord for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the tansfer of title by Borrower at a future date
to a purchaser.

If all or any past of the Property or any Interest in th¢ Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrovicr is sold or transferred) without
Lender’s prior written consent, Lender may require immediate paynigra in full of all sums secured by
this Security Instrument. However, this option shall not be exercised ty Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is giveii 17 22cordance with
Section 13 within which Borrower must pay all sums secured by this Security instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17, Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievance. The Debt
Instrument or a partial interest in the Debt Instrument {together with this Securnty Instrument) can be
sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
{known as the “Loan Servicer”) that collects Periodic Payments due under the Debt Instrument and
this Security Instrument and performs other mortgage loan servicing obligations under the Debt
Instrument, this Security Instrument, and Applicable Law. There also might be one or more changes
of the Loan Servicer unrelated to a sale of the Debt Instrument. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change as required by Applicable Law. If the
Debt Instrument is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Debt Instrument, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
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purchaser of the Debt Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individuat litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party {with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period that must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice
of acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of
acceleration given to Borrower pursuant to Section 16 shall be deemed to satisfy the notice and
opporteaity to take corrective action provisions of this Section 17. If Borrower and Lender have
entered infy an agreement to arbitrate disputes, the provisions of any such arbitration agreement shall
supersede any-pravision in this Section 17 that would conflict with the arbitration agreement.

18. Hazsiv'sus Substances. As used in this Section 18: {a) “Hazardous Substances” are those
substances defined a7 toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substarices: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, mold, and
radioactive materials; (b) “Eiivironmental Law™ means federal laws and laws of the jurisdiction where
the Property is located that relats to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any responsc -action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Coviionmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Envizoiimental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release-any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to-dy, anything affectmg the Property (a) that is in
violation of any Environmental Law, (b) which creatce an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazardous Substaiics, creates a condition that adversely affects
the valyg of thg Property, The preceding twe senigness sl not-aoply 1o the presence, vse, or storagy
on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the #:operty (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any 1avestigation, claim, demand,
lawsuit or other action by any govermmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which’ Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, aiv zzilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or is notified by any govemmental or regulatory authunty, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

19. Assignment of Leases and Rents, Borrower irmevocably grants, conveys, sells and assigns
to Lender as additional security: (a) all of Borrower’s right, title and interest in and to any and all
existing or future leases, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as “Leases”), and (b) all of the rents, security
deposits, issues and profits arising out of or eamed in connection with the Property (all referred to as
“Rents”).
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Borrower will promptly provide Lender with true and correct copies of all existing and future
Leases. Borrower may collect, receive, enjoy and use the Rents so long as Borrower is not in default
under the terms of this Security Instrument. Borrower agrees that this assignment is immediately
effective between the parties to this Security Instrument, Borrower agrees that this assignment is
effective as to third parties when Lender takes affirmative action prescribed by law, and that this
assighment will remain in effect during any redemption period until the Loan is satisfied.

Borrower agrees that Lender may take actual possession of the Property without the necessity
of commencing legal action and that actual possession is deemed to occur when Lender, or its agent,
notifies Borrower of an event of default and demands that any tenant pay all future Rents directly to
Lender. On receiving notice of an event of default, Borrower will endorse and deliver to Lender any
payment of Rents in Borrower’s possession and will receive any Rents in trust for Lender and will not
commirgle the Rents with any other funds. Unless Applicable Law provides otherwise, all Rents
collected by Tender or Lender’s agent shall be applied first to the costs of taking control of and
managing tue Property and collecting the Rents, including, but not limited to, attomey’s fees,
receiver’s fees, promiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments a7d ather charges on the Property, and then to the sums secured by this Security
Instrament in the order provided for in Section 2. If the Rents of the Property are not sufficient to
cover the costs of taking scntrol of and managing the Property and of collecting the Rents any
amounts disbursed by Lenaci for such purposes shall become additional debt of Borrower secured by
this Security Instrument. Ther¢ amounts shall bear interest at the rate applicable to the Debt
Instrument from time to time, from e date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowei ruguesting paymeat,

Borrower warrants that no default eiists under the Leases or any applicable landlord/tenant law,
Borrower agrees to maintain and require an; wnant to comply with the terms of the Leases and
applicable law.

20, Condominiums; Planned Unit Develcprients. If the Property is 2 unit in a condominium
project (“Condominium Project”) or is part of a plamuied nnit development (“PUD”), Borrower agrees
to the following:

A. Obligations. Borrower shall perform all of Boiiower’s obligations under the Constituent
Documents. The “Constituent Documents” are the: (i) Dec aration or any other document which
creates the Condominium Project or PUD and any condominium sssociation, homeowners association
or equivalent entity (fCommunity Association!); (ii) any by-laws ot sier rules or regulations of the
Community Association; and (iii) other equivalent documents. Borrover shall promptly pay, when
due, all Community Association Dues, Fees, and Assessments.

B. Property. For units in a Condominium Project, the Property includis tie unit in, together
with an undivided interest in the common elements of, the Condomintum Pryjer, and Borrower’s
interest in the Community Association and the uses, proceeds and benefits of Borrowsr’s interest. For
PUDs, the Property includes, but is not limited to, a parcel of land improved with a dwel¥ug, together
with other such parcels and certain common areas and facilitics, as described in the-Constituent
Documents, and Borrower’s interest in the Community Association and the uses, benefits and
proceeds of Borrower’s interest. '

C. Property Insurance. So long as the Community Association maintains, with a generally
accepted insurance catrier, a “master” or “blanket” policy insuring the Property which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then Borrower’s obligation under Section 4 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Community Association
policy. Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy. In the event of a distribution of property insurance
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proceeds in lieu of restoration or repair following a loss to the Property, whether to the unit or to
common elements of the Condominium Project or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower, subject to the rights of any lienholder with rights to insurance proceeds that are superior to
Lender’s rights,

D. Public Liability Insurance. Borrower shall take such actions as may be reasonablc to insure
that the Community Association rmaintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

E. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements of the Condominium Project or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be »ai to Lender, subject to the rights of any lienholder with rights to such proceeds that
are superior to Lordar’s rights, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrament 25 provided in Section 9.

F. Lender’s Pricr Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, erther partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomizivin Project or PUD, except for abandonment or termination required by
law in the case of substantial déstiuction by fire or other casualty or in the case of a taking by
condemnation or eminent domain, {i; any amendment to any proviston of the Constituent Documents
if the provision is for the express benctiv of Lender; (iii) termination of professional management and
assumption of self-management of the Ceinmunity Association; or (iv) any action which would have
the effect of rendering the public liability “insurance coverage maintained by the Community
Association unacceptable to Lender.

G. Remedies. If Borrower does not pay Coniriunity Association Dues, Fees, and Assessments
when due, then Lender may pay them. Any amouiis disbursed by Lender under this paragraph G
shall become additional debt of Borrower secured by this'szcunity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shoii bear interest at the rate applicable to the
Debt Instrument from time to time, from the date of disburs¢meut and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment:

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies, Borrower will be in default if (1) any payment required by
the Debt Instrument or this Security Instrument is not made when il is due; (2) Lender
discovers that Borrower or any co-applicant has committed fraud or riade a material
misrepresentation in connection with the Loan; (3) Borrower takes any actica o> fails to take
any action that adversely affects Lender’s rights under this Security Instrum-at, any of
Lender’s other security for the Debt Instrument, or any right Lender has in the Property; or (4)
Borrower is an executive officer of Lender and federal law permits or requires immediate
payment of the Loan. If a default occurs (other than under Section 16 or under subsection (4)
of this Section 21, unless Applicable Law provides otherwise), Lender will give Borrower notice
specifying: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
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provided in this Section 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Security Instrament and termination of
line of credit created by the Debt Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee
is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
gvidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchass insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance a2y, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any clara that Borrower makes or any claim that is made against Borrower in connection with
the collateral " 2orower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidesic that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender nurchases insurance for the collateral, Borrower will be responsible for the
costs of that insurance, including interest and any other charges Lender may impose in connection
with the placement of the wnsurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insarance may be added to Botrower’s total outstanding balance or
obligation. The costs of the insurancc may be more than the cost of insurance Borrower may be able
to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

lorgrs O B o

Borrower &MORGAN D. JONES, SR.

£ Wi PNNEM JONES

Lender Name; Wells Fargo Bank, NA.  NMLSR iD: 399801

Loan Originator's Name: Randy Petersen
NMLSR ID; 1686281
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For An Individuai Acting In His/Her Own Right:

llinois Notary Public Act

Stateof 7/ s AMJOLS
County of OO0

This instrument was acknowledged before me on 67 {oq l 14 (date) by

MORGAN 7, YONES, SE.

ANNE M. JONES

(name/s of person/s).

-

(Signature of Notalyrif_’u !
(Seal)

MARIA E LOPEZ
Official Seal

Motary Public - State af Iltinois :

My Commission Expires Jut 17, 2020 §
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