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DEFINITIONS

Words used in multiple sections of this document are(defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding‘the vsage of words used in this document arc
also provided in Scction 16.

{A) "Security Instrument” means this document, which is dated JuTy 15, 2019 s
together with all Riders to this document, ‘
(B) "Borrower"is Lugeniu Catarev, a married man

Borrower 15 the mortgagor under this Secunity Instrument,

{C) "MERS" is Montgage Electronic Registration Systems, [nc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Dclaware, and has an
address and telephong number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" mcans the promissory note signed by Borrower and dated Juiy 15, 2019

The Note statcs that Borrower owes Lender FOur Hundred Eighty Four Thousand

Three Hundred Fifty and 00/100 Dollars
(U.S.$484,350.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payment< and to pay the debt in full not later than August 1. 2034

{F) "Properis" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mezns he debt evidenced by the Nete, plus interest, any prepayment charges and late charges
duc under the Note/avl all sums duc under this Security Instniment, plus intcrest.

(H) "Riders" meansa!t Réders to this Security Instrument that are executed by Bormrower. The following
Riders arc to be executed by Borrower [check box as applicable):

D Adjustable Rate Rider [: ondominium Rider ] Second Home Rider
Balloon Rider (X Pianned Unit Development Rider 114 Family Rider
[ VA Rider LI Biveeki iy Payment Rider XX Other(s) |specify]

Legal Attached

{I) "Applicable Law" means all controliing anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesimsnts" means all dues, fees, assessments and other
charges that arc imposcd on Borrower or the Property by a condominium association, homeowncrs
association or strnilar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th.ough_an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or au'horize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poinizof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers) uwid automated clearinghouse
transfers.

(L) "Escrow Items" mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in'Seciion 5) for: (1)
damage to, or destruction of, the Property; (1) condemnation or other taking of alb vr.dnpart of the
Property; (iri) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissicus as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protccting Lender against the nonpayment of, or a¢fiali on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might bc amended from time to
time, or any additional or successor legislation or regulation that governs the same subjcct matter, As used
in this Security Instrument, "RESPA™ refers to all requircments and restrictions that are imposed in regard

1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally refated mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower' mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/for this Security Instrument,

TRANSFLR OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the succcssors and assigns of MERS, the following described property located in the

County [Type of Recording Junisdiction]
of Cook [Name of Recording Junsdiction]:

SEE EXHIBLT- "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number:; 07-23-210-006-0000 which currently has the address of
812 Lakeland Dr [Street]
Schaumburg [City}: Alinois 60173-6542  7ip Cude]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter crctied on the property, and all
casecments, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements and
additions shall alsc be covered by this Security Instrument. All of the forcgcing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERE lLolds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: /o 2xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propuny; and to
take any action required of Lender including, but not limited to, releasing and canceling the-Sccurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anu has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

TOpCrty.
prop lrItleFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltcms
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pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (1) cash; (b) money order; (c¢) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scctton 15,
Lender may return any payment or partial payment it the payment or partial payments are insufficient to
bring the J.oan current. Lender may accept any payment or partizl payment insufficient to bring the Loan
current Avithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in/die future, but Lender is not obligated to apply such payments at the time such payments arc
accepled. 1f Cach Periodic Payment is applied as of its scheduled due dale, then Lender need not pay
intercst on wnapglied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 17 2arrower does not do so within a rcasonable period of time, Lender shall either apply
such funds or return thiem o Borrower. It not applicd earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvie\against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Insticimant or performing the covenants and agreements seeured by this Security
Instruiment,

2. Application of Payments v Proceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lenaer shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due under'the Note; () amounts duc under Scction 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to latc charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 4 dziinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ‘nay bz applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandulg,/Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aid to thewextent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is applicd fo the full payment of onc or
morc Periodic Payments, such cxcess may be applied to any late charges<nic.\Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceods <o principal due under
thc Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment <fidinounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity insirment as a
licn or encumbrance on the Property; (b) lcasehold payments or ground rents on the Property, 4f iny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Lrsurance
premiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At omigination or at any time during the term of the Loan, Lender may require that Community
Associatien Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Itcms unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may onty be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrowcer is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerden may, at any time, collect and hold Funds in an amount {(a) sufficicnt to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not to ¢xcecd the maximum amount a lender can
require unde’ RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
rcasonable estiriates of expenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalt kO held in an institution whose depesits arc insured by a federal agency,
instrumentality, or entity linciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BankLender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow zccount, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
FFunds and Applicable Law permits Londerto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bo-prid,on the Funds, Lender shall not be required to pay Borrower
any intercest or carnings on the Funds. Borrgver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Basrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account 1o
Borrowcer for the excess funds in accordance with RESPA. 7 there is a shortage of Funds held in cscrow,
as defincd under RESPA, Lender shall notify Borrower as régra=d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow, asdetined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment tn full of all sums sccured by this Security Instrument; Kenzer shall promptly refund
to Borrower any [unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, (fines, and impositions
atiributable fo the Property which can attain priority over this Sccurity Instrument, leasehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescmepis. il any. To
the extent that thesc items arc Escrow ltems, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrinient unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the licn in 2 manner acteptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such procecdings
are concluded; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien.to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on
the Property insured against loss by firc, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to usapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zonc
determinatior, ¢:itification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior sc vices and subscquent charges cach time remappings or similar changes occur which
reasenably might ¢ii=:t such determination or certification. Borrower shall also be responsible for the
payment of any feesdmrosed by the Federal Emergency Management Agency in conncction with the
review of any flood zone dotzimination resulting from an objection by Borrower.

If Borrower fails to maiuain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option andd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢quity.in the Property, or the contents of the Property, against any rigk,
hazard or liability and might provide gvearsv or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the datc of disbursement and shill e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have'the rigit to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lender ailreceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not‘oiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & statidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carricr ‘and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower Gtherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required by Toender, shall
be applicd to restoration or repair of the Property, if the restoration or repair 1s economicailyv/teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thc Hght to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to cnsuc: the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procecds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with
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the cxcess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiztc and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notiec 1s given. In either cvent, or if Lender acquires the Property under
Section 22 or othcrwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to ¢xceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covening the Property, insofar as such rights arc applicable to the
coveragrot the Property. Lender may use the insurance procecds either to repair or restore the Property or
to pay amowrs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 days after the cxecution of this Sccurity Instrument and shall continue to occupy the
Property as Borrowei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writig, which consent shall not be unrcasonably withheld, or unless extenuating
cireumstances exist which/arc beyond Borrower's control.

7. Preservation, Maintriuance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair 1k Jroperly, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrower/ (s rosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterierating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repairor restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged-ic avoid further deterioration or damage. If insurance or
condcmnation procceds arc paid in connection'with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the (Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repair| ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurine¢ or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intcrior of the improvemen:s on the Property, Lender shall give
Borrower notice at the time of or prior to such an inferior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit 15, <uting the Loan application
process, Borrower or any persons or entities acting at the direction of Bowrower or with Borrower's
knowledge or consent gave matcrially false, misleading, or inaccurate information oy, statements to Lender
(or failed to provide Lender with matenal information) in connection with the Loan. Material
representations include, but are not himited to, representations concerning Borrower's oriujiancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst urient, If
(a) Barrower fails to perform the covenants and agreements contained in this Secority Instrument, (o) /here
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security lnstrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Iastrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's. interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limited to:; {2) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate building or other code violations or dangerous condittons, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have te do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liabihity for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shal! bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting
payment.

If this Security Instrument 1s on a leaschold, Borrower shall comply with all the provisions of the
fease. IF Sorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agressito the merger in writing.

10. Mo tg:ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in cffect, If, for any reason,
the Mortgage Insurincs coverage required by Lender ceases to be available from the mortgage insurer that
previously prov1deo gictyansurance and Borrower was required to make separately designated payments
toward the premiums o’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage [nsurance previously in effect, at a cost substantially
equivalent to the cost to Beirorver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lénder If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢: pay to Lender the amount of the scparatcly designated paymcents that
were due when the insurance coverage ceased to be in cttect. Lender will accept, use and retain these
payments as a non-refundable lfoss reserve-in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/the Loan 15 ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmrgs on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage(in tie amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-besomes available, is obtained, and Lender requires
scparately designated payments toward the premiums toxvortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borréwor awvas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
mamtain Mortgage Insurance in cifect, or to provide a n¢n-efindable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtes-agrecment between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate proviacd in.the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasez thieeNote) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower is not = party to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force fron vime to time, and may
cnter into agreements with other parties that sharc or modify their risk, or reduce losses/ These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other purty {4 partics) to
these agreements. These agreements may require the mortgage insurer to make payments using 2y source
of funds that the mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchascr of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
denve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurcr's risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in cxchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportumity to inspect such Property to ensure the work has been complceted to
Lender's satisfaction, provided that such tnspection shall be undertaken promptly. Lender may pay for the
repairs and’restoration in a single disbursement or in a scries of progress payments as the work is
completed. Unlpss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellangcous Proceds, I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misczilarizous Proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then dug; vith the excess, if any, paid to Borrower. Such Miscelluncous Procceds shall be
applied in the order provided for.in Section 2.

In the event of a toral(taling, destruction, or loss in valuc of the Propesty, the Misccllancous
Procecds shall be applied to thesums.secured by this Sccurity Instrument, whether or net then due, with
the excess, if any, paid to Borrower.

In the event of a parhial taking, Jestvaction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secure By this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reiuced by the amount of the Miscellancous Proceeds
multiplied by the tollowing fraction: {(a) the totar-amount of the sums secured immediately before the
partial taking, destruction, or loss in wvalue divided-oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or toss inv2iue. Any balanee shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valueof the Property in which the fair market
value of the Property immediately before the partial taking, dést/uction, or loss in value is lgss than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless.
Borrower and Lender otherwise agree in writing, the Miscellancous I'rocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 sddle o claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g ven, Lender is authorized
to collect and apply the Miscellangous Proceeds cither to restoration or repair ol the Property or to the
sums securcd by this Sceurity Instrument, whether or not then due. "Opposing Party” mrans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has awrizatcof actioa in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begiathat, in
Lender's judgment, could result in forfetturc of the Property or other material impairment of-L<nder's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defaulvand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attibutable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shal! be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grantcd by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest ot Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or m amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and hability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not exccute the Note (a "co-signer"): (a) is co-signing this
Sccurity Mistrument only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms €1 i, Security Instrument; (b) is not persenally obligated to pay the sums sccurcd by this Sceurity
Instrument;“apd (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any ac:orimodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer's consent

Subject to the wrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and.-benefits under this Sccurity Instrument. Borrower shall not be released from
Bortrower's obligations and liakiity under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and ‘agieoiients of this Sccurity Instrument shall bind {cxcept as provided in
Section 20) and benefit the sucecssorsand assigns of Lender.

14, Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ot protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of expi=ss authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a proliibitizic on the charging of such fee. Lender-may not charge
fecs that arc cxpressly prohibited by this Security [astrument or by Applicable Law.

If the Loan is subject to a law which sets maximuyin boan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be zoll=cted in connection with the Loan exceed the
perrmtted limits, then: (a) any such loan charge shall be “eduved by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecier 1rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mawsrihis refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower IT\a refund reduces principal, the
reduction will be treated as a partial prepayment without any prenayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowsr might have arising out
of such overcharge.

15. Notices. All noticcs given by Borrower or Lender in connection with thisi Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shatl be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired o Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice te/ai' Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projeriv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bolrouver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desigrated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conngetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law rcquircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Security Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As uscd in this Sccurity Instrument; (@) words of thc masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aztion.

170 Rorower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Yroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefi1al intcrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (hieintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of *iie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natyral person &nd a.beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may _require immediate payment in full of all sums sccurcd by this Security
Instrument, However, this optizncshall not be exercised by Lender if such exercisc is prohibited by
Applicable Law,

If Lender exercises this option. Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Tom the date the notice is given i accordance with Section 15
within which Borrower must pay all sums scoured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this-pefiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.an Borrower.

19. Borrower's Right to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Sceunty Instrument discontinued at any time
prior to the carliest of: (a) five days beforc sale of the Fronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might syceify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security, Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be duc undecthis Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any other sovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bw.not Yimited to, reasonable attorncys'
fees, property inspection and valuation fees, and other fees incurred for ths 'purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender's interest in the Property and <usiis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certificd cheek, bank check, treasurer's check or cashier's check /provided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instrapzentality or
entity; or {d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Insttument and
obligations secured hereby shatl remain fully effective as if no acceleration had occurred. Howetcr this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Secrvicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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rcquires in conngction with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
ndividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given i compliance with the requircments of Scction 13) of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
peried will b& deemed to be reasonable tor purposes of this paragraph. The notice of acceleration and
opportunity to sure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant(to.Section 18 shali be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Sestion 20.

21. Hazardous Suksziances. As uscd in this Section 21; (a) "Hazardous Substances" arc those
substances defined as toxic ot hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerogene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos or formaldchyde, and radicactive materials;
(b) "Environmental Law" means federal’lay,s and laws of the jurisdiction where the Property is located that
relate 1o health, safety or cnvironmental grotceuon; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as lcfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, Gontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uge, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oi 4« in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affccting the Property (a) thai is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dus to the presence, use, or release of a
Hazardous Substance, crcates a condition that adverscly affects the vaiue/of the Property. The preceding
two scntences shall not apply to the prescnce, use, or storage on the Propartv of small quantities of
Hazardous Substances that are generally recogmzed to be appropriate to norisi-residential uses and to
maintenance of the Property (including, but not limitcd to, hazardous substances in chnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claitr; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the PropGty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Lovironmental Condition, including but not limited to, any spilling, leaking, discharge, release or tureat of
rclease of any MHazardous Substance, and (¢) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmcntal or rcgulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or hefore the date specitied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosz:re nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may (rejuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security lostrument by judicial proceeding. Lender
shall be entitled t¢ voliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriates to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower-skail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccunity Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under-Apgiicable Law.

24, Waiver of Homestead, In accordaiiccwith [Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lilinois homestes2d-exemption laws.

25. Placement of Collateral Protection Insuranice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenentwith Lender, Lender may purchase insurance
at Borrower's cxpensc to protect Lender's interests in Borrower s ccollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende® rurchases may not pay any claim that
Borrower makes or any claim that 1s made against Borrower m connsciton with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only after roviding Lender with evidence that
Borrowcer has obtained insurance as requircd by Borrower's and Lender's <gicement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thatinwirance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
cffcctive dale of the cancellation or expiration of the insurance. The costs of the incucance may be added to
Borrower's total outstanding balancc or obligation. The costs of the insurance may be mere than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesscs:

i
07/15/20019  (Scal)
EUgen}(cata rev -Borrower
(Scal)
-Borrower
= (Scal) (Scal)
-Lorrower -Borrower
(Seal} . (Scal)
-Borrower -Borrower
(Seal) a (Scal)
-Bomower ' -Boreower
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STATE OF ILL]\’OIb Coo

E} County ss:
I, f‘c_éﬂ— , a Notary Public in and for said county and
state do herdly ctmfy that cugeniu Catarev

L}

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeit us histher/their free and voluntary act, for the uses and pupmyscs therein set forth,

Given rader my hand and official seal, this 1% July, 2019

My Commission Lipirzs: 2 \ \1 \2 (S

GARY C GREDE E

Official Seal
Notary Public - State of litinois ¢
My Comm:ssnon Exprres Feb 17,2023

Loan origination crganization Quicken Loans Inc.
NMLS 1D 3030

Loan originator 01ga Battista
NMLSID 220156
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MERS MIN: 100039034320873740 3432087374
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERis made this 15th day of
July, 2019 , and is incorporated into and shall be
deemed tc, amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security nstrument™) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to
Quicken Loans)Inc.

(the "Lender") of «the same date and covering the Property described in the Security

instrument and located &t
812 Lakeland Dr
schaumburg, IL 60173-6542
[Property Address)
The Property includes, but is not Simited to, a parcel of land improved with a dwelling,
together with other such parcels amd-certain common areas and facilities, as described in
CC & R's as amenced from Time Lo time

{the "Declaration”). The Property is a part (of a planned unit development known as
n/a

[Name of Planned Unit Deveiopmer?t
{the "PUD"). The Property also includes Borrower's interest i the Yiomeowners association or
equivalent entity owning or managing the common areas ard iacilties of the PUD (the
"Owners Association"} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemeni made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations dnaar the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration: (i} articies of
incorporation, trust instrument or any equivalent document which createsthe. OQwners
Association; and (iii) any by-laws or other rules or regulations of the QOwners Aspociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant(1o the

en— AR AT R AR
03 374 0265 443 0103

q03432087
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B. Property Insurance. So long as the Qwners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extendrd \coverage,” and any other hazards, including, but nct limited to, earthquakes and
floods, for sahich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perisdiz Payment to Lender of the yearly premium installments for property insurance
on the Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Rloperty is deemed satisfied to the extent that the required coverage is
provided by the Ownrers Association policy.

What Lender requices as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lenner prompt notice of any lapse in requited property insurance
coverage provided by the master 7r bianket policy.

In the event of a distributitn. of property insurance proceeds in lieu of restoration or
repair following a loss to the Properyy,or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herebyv assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the-Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shzll tike such actions as may be reasonable to
insure that the Owners Association maintains a pabkic. liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awarc! or. claim for damages, direct or
consequential, payable to Borrower in connection with ary copzemnation or other taking of all
or any part of the Property or the common areas and fazilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shaii be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by e 3ccurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice: \»' Lender and with
Lender's prior written consent, either partition or subdivide the Property or cunsent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatior, veauired by
law in the case of substantial destruction by fire or other casualty or in the case Ot a taking
by condemnation or eminent demain; (i) any amendment to any provision of the "Cgnsiituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac_UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUDC Rider.
-
01/15/2019 (Seal) (Seal)

Fugéhi U Latarev -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
waal) (Seal)
-Borrovrer -Borrower
{Seal) A (Seal)
-Borrower -Borrower

q034320873 43 0303 .

74 0265 4
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EXHIBIT A

LOT 16 IN BLOCK 2 IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



